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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


ACF-Brill Motors Co.—Sells Subsidiary— 


On Dec. 31 the company sold all its stock in the J. G. Brill Co., 
formerly a wholly owned subsidiary, to Electric Railway Equipment 
Securities Corp.—V. 167, p. 245. 


Adam Hat Stores, Inc.—New President, etc.— 


The directors on Feb. 4 elected Elias Lustig as President, the post he 
he!d for 15 years prior to his elevation last year to Chairman of the 
board, which office he will retain. Robert Tankoos, Vice-President, 
who has served as director in charge of real estate 12 years, was 
advanced to Executive Vice-President. Maxwell I. Schultz resigned as 
President, of the company in January but will continue as a member 
of the board of direciors.—V. 167, p. 245. 


Admiral Corp. (& Subs.)—Earnings— 


10 Months Ended Oct. 31 
Net sales ts 
Net profit after charges and taxes 
Cap tal shares outstanding 
Earnings per share 
-—V. 167, p. 149. 


1947 1°46 
$37,660,722 $26,968,146 
1,501,511 1,084,653 
900,000 900.000 
$1.67 $1.21 


Air Reduction Co., Inc.—Earnings— 
(And Wholly-owned Subsidiaries) 


31—- 1947—3 Mos.—1946 1947- 
disc., 


Period End. Dec. 12 Mos.—1946 
Gros; sales, less 
returns, etc. 
Operating expenses 
Prov. for deprec. 


$21,995,566 $18,729,855 $85,516,019 $71,218,452 
18,496,265 16,489,315 72,869,407 62,001,129 
912,624 779,080 3,400,081 2,843, 746 

$6, 373, 577 
833,944 





$2,586,677 
25,821 
$2,612,498 
212,253 
763,003 


$9,246,531 
435,382 


$1,461,460 
170,654 


income 
inet) 


Net oper. 
Other income 


$7,207,521 
671,668 
2,556,876 





$9,681,913 
740,031 
3,240,234 
$5,701,6 45 
2,736,856 


$1,632,114 
161,929 
558,743 
$91 1,442 
2,736,856 


Total income 
Interest expense, 
Prov. for Fed, “taxes 
$1,637,237 

2,736,256 


Net income 
No. com. shares 
Earn. per shr. 

before special 
—V. 167, p. 541. 


2,736,856 
‘in 1946, 
credit) $2.08 $1.45 


$0.59 $0.33 


Akron Canton & Youngstown RR. 


December-— 1947 1946 
Gross from railway $480,209 $378,960 
Net from railway 152,062 114,729 
Net ry. oper. income 72,149 54,260 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income _- 
—V, 167, p. 41. 


1944 
$336,176 
25,426 
10,327 


1945 
$311,532 

41,558 

41,749 


4,286,005 
1,058,148 
443,054 


4,602,770 
1,457,079 
692,050 


5,261,890 
1,713,412 
829,821 


4,215,287 
981,062 
413,813 


Seuthern 


1947 
$1,623,295 
541,386 
213,743 


RR.—Earnings— 

1946 1945 
$1,307,207 $1,218,887 
329,325 ,232 
603,711 21,174 


Alabama Great 


December— 
Gross from railway 
Net from trailway 
Net ry. oper. income 

From Jan. 1— 
Gross irom railway 16,715,178 
Net from railway 3,899,240 
Net ry. oper. income 1,811,539 
—V. 167, p. 245. 


Aldred Investment Trust—Net Asset Value— 


This trust, in process of liquidation, had a net assets value of 
$10.74 a share on Dec. 31, 1947. Intervening stockholders have ap- 
pealed an order of the U. S. District Court at Boston, Mass., which 
denied their application to continue the existence of the Trust. If the 
Circuit Court of Appeals upholds the District Court, a $6 a share 
liquidating dividend will be paid immediately to all stockholders.— 
V. 166, p. 49. 


1944 
$1,541,983 
413,201 
80,136 


14,445,250 
2,073,423 
1,116,130 


19,616,298 
6,373,012 
1,507,996 


21,896,607 
8,345,508 
1,815,363 


Alleghany Corp.—Sells MOP Bond Holdings— 


The corporation on Feb. 2 announced that it had disposed of its 
bond holdings in the Missouri Pacific RR. System consisling of $3.- 
210,000 of Missouri Pacific first and refunding 5% bonds, $11,152,000 
of convertible 542% bonds, $659,000 of tirst mortgage bonds of the 
New Orleans, Texas & Mexico Ry. and $1,196,000 first mortgage bonds 
of International Great Northern, RR. The two latter raiirvads are 
affiliated with Missouri Pacific RR. 

The MOP convertible bonds were acquired by Allegheny ‘in 1929. 
All of the other bonds were purchased in 1944 when Alleghany em- 
barked on a program of acquiring better grade bonds of a number of 
the important railroeds in reorganization proceedings. Previously, Al- 
leghany had sold its holdings of MOP preferred stock. However, it 
still owns 499,200 shares of MOP common stock. 

Bear, Stearns & Co., members of the New York Stock Exchange, 
have announced the purchase of the-same quanities and issues of 
bonds that’ Alleghany has sold, although the Stock Exchange firm 
said that they were not acquired directly from Alleghany Corp. 

An official of Alleghany Corp. said proceeds from the sale of its 
MOP bond holdings will go into the Alleghany treasury. No plans now 
cxist as to how they will be used, he’ stated.—V. 166, p. 3161. 


Allied Kid Co.— Semi-Annual Report — Benjamin 
Simons, President, on Feb. 2 said in part: 

Net sales for the six months ended Dec. 31, 1947, were $12,200,600, 
which represent an increase of 31% over the same period last year, 
due largcly to an increase in the number of units produced and sold, 
and, to a iesser degree, to higher prices. 

Total inventories, including commitments for hides and skins not 
yet shipped and not cn our books, are approximately $6,500,000. The 
amount of possible decline in the value of this inventory, as measured 
by past experience, warrants the present inventory reserve of $1,500,- 
000; inasmuch as this amount is after providing for taxes, 1t is equiva- 
lent to a reserve of almost $2,000,000 before taxes. 


Jo ,9468, ITT 





Barring severe price declines, we should be able to continue to oper- 
ate with a reasonable profit. 

The directors on Jan. 29 voted to increase the regular dividend to 
37% cents quarterly; in addition, an extra dividend of 25 cents was 
declared. Both are payable Feb. 15 to holders of record Feb. 9. 


EARNINGS FOR 6 MONTHS ENDED DEC. 31 
1947 ° 1946 1945 
TNet earns. bef. taxes, incl. non- 
recurring profits & afier deduct- 
ing all reserves_____~ 
Res, for est. State and Fed. 


$437,098 
200, 000 
Net earns. after all taxes & res. $689,282 $531,251 $237, 098 
Earnings per share__._-~- - $2.68 $2.02 $0.90 
*Based on profits before inventory reserves which are not deductible 
for tax purposes. tAfter inventory reserves of $475,000 in 1947 and 
$710,000 in 1946. 


$1,564,282 $1,541,251 
*875,000 *1,010,000 


taxes a 


BALANCE SHEET, DEC. 31, 1947 

ASSETS—Cash, $969,746; U. S. and municipal bonds (at cost), $854,- 
594; trade accounts receivable (less reserves of $147,927), $1,807,265; 
inventories, $4,738,005; cash surrender value cf life insurance, $334,070; 
common stock of subsidiary companies (at cost), $57,250; advances to 
subsidiary company, $100,006; mortgages receivable, $34,060; miscel- 
laneous accounts receivable, $23.578; property, plant and equipment 
(after reserves for depreciation and revaluation of $1,619,553), $529,- 
607; goodwill, trademarks and formulae, $1; deferred charges, 396,732; 
total, $9,544,907. 


LIABILITIES—Accounts payable, $918,464; accrued accounts, $371,- 
904; withnolding and social security taxes, $80,136; provision for 
Federal and States taxes on income (after deducting $1,000,000 U. S. 
Treasury notes, tax series ©), $477,422; reserve for possible future price 
declines on raw skins and hides, $1,150,000; capital stock (par value 
$5 per Share), $1,285,060; paid-in surplus, $2,143,042; earned surplus, 
$3,118,879; toval $9,544,907.—V. 166, p. 753. 


Alstores Realty Corp.—Trustee— 

The Commercial National Bank & Trust Co. of New York has heen 
eppointed trustee for the first mortgage 3%‘. sinking fund bunds due 
Jan. 15, 1973. 


Alton & Southern RR.—Merger Planned— 


This company and the St. Louis & Ohio River RR., operating in 
southern Illinois and Missouri, and owned entirely by the Aluminum 
Co. of America on Jan. 29 asked the Interstate Commerce Commission 
fer authority to consolidate. 

The surviving company wou!d be known as the Alton & Southern 
RR. and. would combine present capital stocks of the two railroads 
into one issue of $5,000,000. 

In addition to these two railroads, the Aluminum Co. also owns 
the stock of the Bauxite & Northern Ry. Co., operating in Arkansas, 
and the Massena Terminal RR. Co., operating in New York. 
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The Alton & Southern RR. and the St. Louis & Ohio RR. 
merger 
per.orms all operations for the latter.——-V. 123, p. 2800. 

American Airlines, Inc.—Issues Booklet— 

This corporation has issued a 16-page booklet, 
Airfreight,’"” which lists the advantages and profit 
shipping by air. 
tages. 

A section is devoted to costs, 
information of interest to shippers. The bookiet can 
local sales offices or by wriung to C. A. Stevens, Jr., 
Sales Promotion, American Airlines, 100 East 42nd St., 
City.—V. 167, p. 421. 


delivery 


said their 


would eliminate intercompany accounting, because the former 


“A Factual Study of 
possibilities of 
Case histories are used to demonstrate the advan- 


speeds and miscellaneous 
be secured from 
Director of 


New York 


American Bosch Corp.—New Chairman Elected— 


Edwin M. Martin of Fort Wayne, Ind., 
of Farnsworth Television & Radio Corp., 
of the board, succeeding Frank J. Garvey of Lowell, 
resigned. Mr, Garvey will, 
—V. 166, p. 2553. 


Vice-President and Secretary 
has. been elected Chairman 
Mass., 
however, remain on the board of directors. 


who has 


American Cable & Radio Corp. (& Subs.)—Earnings— 


9 Months Ended Sept, 30— 1947 
Total operating revenues = 
Expenses of operation_________--_-~-- 
Maintenance and repairs - : Fi 
General and miscell laneous expense- ae : 
Taxes (no vrov. req. for Federal income tax) 
Provision for depreciation...........---...- 


10,298,446 
2,943,550 
1,702,420 
1,583,332 

965,599 


1946 


$15,567,686 $13,564,133 


6,402,358 
2,330,340 
1,456,542 
1,179,093 
1,049,553 





“$1,925,661 


Gross profit sb ibe icoadlidhd Nettad 
Nonoperating income (net) __~— 89,910 


*853,753 
71,144 





Net income __ 


Special credits _____ = wn 735,490 


Dr$1,835,751. 


Dr$782,609 
300,000 





Net loss — “$i, 100,261 


*Loss.— V, 166, p. 


2409. 


$482,609 


American Gas & Electric Co. (& Subs.) —Earnings— 


Period End. Nov. 30— 1947—Monih—1946 

Subsidiaries Consol,.— $ s $ 
Operating revenues 11,464,671 9,217,124 123,174,949 
Operation 4,409,720 3,613,736 49,442,024 
Maintenance 865,825 699,022 9,731,372 
Depreciation 1,113,784 1,016,790 12,821,978 
Federal income taxes 1,246,490 978,282 12,273,101 
Federal excess prof. 
Other taxes — 


tax ie. oe ae 
952,636 819,812 10,453,158 


1947—12 Mos.—1946 


$ 
103,224,299 
36,504,776 
8,012,707 
12,018,170 
11,133,427 
25,137 
9,032,045 





2,876,215 
86,069 


2,069,483 
33,285 


28,453,316 
524,558 


Operating income 
Other income 


26,498,037 
427,904 








Gross income __- 2,962,284 2.122,769 28,977,874 
Interest on funded debt 568,965 500,234 6,463,887 
Spec. chgs. for debt ret. re Snatibieaeh 
Amortiz. of electric pit. 

acguis. adjust. 299,243 
Other int. and deducts. 435,682 
Res. of net income 
Divs. on pfd. stocks___~- 


24,937 
32,876 34.620 
236,161 236,161 2,833,933 


26,925,940 
6,060,815 
51,648 


299,246 
444,041 
639,254 
2,833,933 





Balance earned for 
common stocks____ 
Divs. on com. stocks 


2,099,345 
30, mad 


,326,817 
544,509 


18,945,129 
13,683,544 
Undistrib. net income 
of subs. consel,_ 2,069,345 
American Gas & Elec Co.— 
Undistrib. net income_- 2,069,345 
From subsids. consol. 97,322 
From Atl. City Elec. Co. 
From Scranton Eiec Co. 
Other income eee 


782,308 5,261,585 
5,207,557 
14,493,037 
993,793 


23, 782 


16,597,002 


12,163,416 


4,433,586 


5,102,022 
12,979,333 
1,196,000 
583,537 
36,854 





Total ine. parent co.- 614 506 15,510,612 


14,795,723 





Total ine. and undist. 
net ine. of subs. 
taxes & exps. (net) 


2,168,326 1,531,605 
43,194 26,002 


20,718,169 
Gen. 485,791 


19,897,745 
342,388 





2,125,133 1,505, 603 
44,458 48,091 
646 24,746 
60,017 60,017 


20,232,378 
516,866 
818,L76 
720,209 


Balance 
Int. and mis. deducts. 
Federal income taxes___ 
Divs. on pfd. stock ____- 


19,555,357 
684,534 
736,238 

1,316,059 





Bal. for com. stk. earn. 2,020,011 “1,372, 749 18,176,426 


—V,. 167, p. 42. 


16,818,526 


American Oak, Leather Co., Cincinnati, Ohio—Stock 


Split-Up— 
It is announced that 


stock on a ten-for-one basis.—V, 155, p. 593. 


the company in January split up its common 
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American Power & Light Co.—Weekly Input— 


For the week ended Jan. 29, 1948 the System inputs of subsidiaries 
of this company amounted to 230,367.000 kwh., an increase of 26,634,000 
kwh., or 13.07’... over the corresponding week of 1947.—V. 167, p. 541. 


American Republics Corp.—New Director— 
A. K. Tyson, Vice-President of Barber Asphalt Corp., has 
elected a director.—V. 165, p. 2542. 


American Rolling Mill Co.—Plans Change in Name— 


The stockholders on April 15 will vote on approving a proposal to 
change the name of this company to Armco Stee] Corp., thus utilizing 
the company’s well-known trade name ‘“‘Armco” and at the same 
time indicating that it is a steel company. 


To Pay Regular 50-Cent Common Dividend— 


Charles R. Hook, President, on Feb. 3 announced that the directors 
have declared a cash dividend ef 50 cents per share on the common 
stock, payable March 25 to holders of record Feb. 25. He stated that 
customarily both Gates would have been about 10 days earlier. ‘‘How- 
ever, We are now preparing to pay the 20% stock dividend to common 
stockholders, payable on or before Feb. 15. Consequently, it is physi- 
cally impossible to complete the stock records to permit payment of 
the cash dividend on the usual date."’ 

Regular quarterly cash distributions of 


been 


50 cents each were made 


on the common stock on March 14, June 16, Sept. 15 and Dec. 15, 
1947.—V. 166, p. 2206. 

Ann Arbor RR.—Earnings— 

December 1947 £1946 1945 1944 
Gross from railway $688,465 $464,165 $506,303 $479,662 
Net from railway 168,000 “45,417 *126,973 57,971 
Net ry. oper. income 59,074 *22.518 *61,728 38,911 

From Jan. 1 
Gross from railway 7,692,424 5,962,140 6,123,270 5,946,354 
Net from railway 1,561,929 544,166 1,154,516 1,385,094 
Net ry. oper. income 617,177 99,334 564,372 665,324 

“Deficit. tRevised figures.-V. 167, p. 42. 

Appalachian Electric Power Co.—Listing— 

- The new issue of 4.50% cumulative preferred stock will be listed 


Stock Exchange beginning Feb. 11. This listing 
is the first, on any exchange, of securities of the Appalachian com- 
pany, a subsidiary of the American Gas & Electric Co. The new 
preferred stock issue of 75,000 snares (par value $100 per share) was 
offered initially on Dec. 15, 1947. 

Application has also been made to the Philadelphia Stock Exchange 
for a listing cf the old 4'2‘, cumulative preferred stock, and it is 
expected that this listing will become effective about March 1.— 


V. 167, p. 2554. 


on the Philadelphia 


A. P. W. Products Co., Inc.—Definitive Bonds Ready— 


Definitive 5%. sinking fund bonds due April 1, 1966 will be available 
for issuan¢ée in exchange for temporary bonds at the Chase National 
Bank of the City of New York, 11 Broad St., New York, N. Y., on 
and after Feb. 16.—V. 156, p. 2206 


Arcady Farms Milling Co. (& Subs.)—Earnings— 


CONSOLIDATED EARNINGS, SIX MONTHS ENDED NOV. 30, 1947 
Net profit R $311,347 
Common shares outstanding 150,914 
Earnings per common share $2.07 


—V. 166, p. 154. 


Aroostook Valley RR.—Tenders of Bonds Sought— 

Holders of first and refuding mortgage 4'2% 50-year gold bonds, 
due July 1, 1961, are invited to submit bids up until 3 p.m. on April 12, 
1948, to Bankers Trust Co., trustee, 16 Wall St., New York, N. Y., 
for the sale of such bonds_sufficient in amount to exhaust $11,042 
in the sinking fund and at a price not to exceed 105 and aecrued 
interest. The amount to be paid in dollars on accepted bonds will be 
computed at the exchange rate for pounds sterling prevailing at the 
close of business on April 12, 1945.—V. 166, p. 1470. 


Atchison Topeka & Santa Fe Ry.—Two Crack Stream- 
lined Trains to Go on Daily Schedule—More Lightweight 
Cars to Be Placed in Operation— 

“Effective Feb. 29, 1948, the Super Chief and the El Capitan, crack 
Streamlined trains of the Santa Fe Railway, running between Chicago 
and Los Angeles, will go into daily service between those two points,”’ 
Fred G. Gurley, President, announced on Feb. 8. 


The present running time of the Super Chief and the El Capitan 
between Chicago and Los Angeles is 393, hours. The Super Chief 
began operations in 1936 and the El Capitan in 1938. 


“The new equipment, making possible the additional trains and the 
daily service,”’ Gurley said, ‘‘will include non-fogging windows, im- 
proved lighting, heating and air conditioning, together with improved 
design im crucks, anti-slide wheel devices, and increased insulation 
providing less outside noise, greater safety, comfort and convenience 
for the passengers.’ 

The first lightweight car was delivered to the Santa Fe in January, 
1936, and the second in November of the same year. At the present 
time 407 lightweight cars are in operation. Authority has been granted 
to purchase an additional 87 lightweight cars besides the 79 now on 
order. With the receipt of this additional equipment, Santa Fe 
will have 573 lightweight cars in operation. During the past ten years 
the purchase cost of lightweight equipment has advanced approxi- 
mately 41%. 


New Director Elected— 


Streeter B. Flynn, a member of the law firm of Rainey, Flynn, 
Green and Anderson, at Oklahoma City, has been elected a director. 

Mr. Flynn is General Counsel and a director of Oklahoma Gas & 
Electric Co., and a director of the First National Bank & Trust Co. 
of Oklahoma City, Oklahoma City Hardware Co., Flynn Oil Co., 
and of the Community Fund of Oklahoma City.—V. 167, p. £42. 


ATF, Inc.—New Vice-President of Affiliate— 


Edwin W. Kaler has been appointed Vice-President for sales of the 
Daystrom Corp., Olean and Friendship, N. Y., an affiliate, manufac- 
turers of tubular chreme furniture. Mr. Kaler’s duties will be carried 
out in close coordination with T. Baumritter Co., Inc., sales agents, 


New York City, distributors of Daystrom products through its more 
than 38,000 dealers. 

Mr. Kaler comes to Daystrom from Archer Mills, Inc., Columbus, 
Ga., where he was Vice-President for sales.—V. 167, p. 42. 

Atlanta & West Point RR.—Earpings— 

December— 1947 1946 1945 1944 
Gross froin railway $392,687 $276,308 $339,472 $480,894 
Net trom railway 87,490 *79,435 £2,638 157,002 
Net ry. oper. income 87,566 “51,056 47,088 35,517 

From Jan. 1— 

Gross from railway 4,072,366 3,952,602 5,122,012 5,711,683 
Net irom railway___- 574,403 234,772 1,161,300 2,097,474 
Net ry. oper. income 87,518 82,950 325,767 403,742 


*Deticit.—V. 167, p. 150. 


Atlantic Coast Fisheries Co.—Registers With SEC— 


The company on Feb. 2 filed a registration statement with the 
SEC covering $556,500 442% general mortgage and collateral trust 
convertible bonds and 166,950 shares ($1 par) common stock. Under- 
writer, Doolittle & Co., Buffalo, The bonds are being offered to 
stockholders at the rate of $1,500 of bonds for each 1,000 shares of 
common stock held. The stock will be reserved against conversion 
of the bonds. Unsubscribed bonds will be publicly offered by under- 
writer. Proceeds will be used for general corporate purposes.—V. 


166, p. 2658. 


Atlantic & Danville Ry.—Bond Extension— : 


A three-year extension of the company’s $5,450,000 first and second 
mortgage bonds due July 1, has been proposed by officers of the 
road, leased by the Southern Raitway. The Southern has announced 
its intention not to renew the lease when it expires July 1, 1949. 

Under the proposed plan fer extension interest at the existing rate of 
4% would be paid when rent is paid by the Southern, but after 


July 1, 1949 it would be payable only when earned, with the first 
mortgage receiving priority. The Atlantic & Danville is faced with 


default and receivership before it can regain its properties and operate 
them, the statement to bondholders says.—V. 150, p. 1128. 


Austin, Nichols & Co., Inc.—Earnings— 








8 Mos. End. Dec. 31— 1947 1946 1945 1944 
Net sales $17,477,240) NOT 
Cost of sales 15,162,110 | STATED 
$2,315,130 $2,615,220 $2,125,662 $2,197,191 


Gross profit on sales 














Selling anc gen. exps. 1,878,462 1,817,704 1,455,482 1,407,165 
Profit $436,668 $797,516 $570,180 $790,026 
Other income inet) 61,661 16,906 2,132 8,048 
Total income $498,329 $814,422 $672,312 $798,074 
Depreciation 8,000 8,000 8,000 8,000 
Interesi - . 26,323 26,950 8,492 6,430 
Prov. for Federal taxes 160,000 325,000 350,000 550,000 
Net profit $284,006 $455,372 $305,820 ‘$233,644 
NOTE—The net profit was equa! to $1.03 per Share in 1947 and 


$1.95 in 1946, based on 188.215 common shares after preferred divi- 
dends on 111,076 shares of $1.20 cumulative convertible prior preference 
stock now outstanding.—V. 166, p. 1350. 


Automatic Dialing Corp., Dever, Del.—Files With SEC 


The company on Jan. 30 filed a letter of notification with the SEC 
for 6,000 shares (50c par) common stock to be offered at $3 each. Pro- 
ceeds will be used for working capital.—V. 160, p. 2179. 


Baltimore & Ohio RR.—Supreme Court Rejects Plea 


to Reoven Financing Case— 

Without comment, the U. S. Supreme Court on Feb. 2 
reopen a case affecting the financing of the road. It 
petition by Randolph Phillips, an owner of bonds of the company, 
who questioned whether Chief Justice Fred M. Vinson and Justice 
Stanley F. Reed should have participated in an earlier refusal of 
another plea. 

Mr. Phillips had stated that Mr. Vinson was Federal Loan Admin- 
istrator at the time the RFC accepted a reorganization p.an for the 
B. & O. He said also that Mr. Reed was former general counsel of 
the RFC. In view of these circumstances, he questioned the qualifica- 
tions of the two to sit in the case, alihough he disclaimed any special 
aliegation against them. 

In declining to reopen the case, the Court acted through a formal 
order, and without reference to the aliegations. Mr. Phillips had 
attacked the B. & O.’s reorganization plan on the ground of asserted 
fraud.- 

Dieselizes Freight Service— 

In order to provide for the complete Dieselization of its freight 
service between St. Louis and Parkersburg, W. Va., during the second 
half of this year, this company has begun a $425,000 construction 
program for Diesel locomotive servicing facilities along this route, it 
was announced on Feb. 2 by Roy B. White, President. 

Delivery on the 22-unit freight Diesels for the new service is sched- 


refused to 
rejected a 


uled to begin in April and wi.l be compleged this year.—-V. 167, p. 542. 

Baltimere Transit Co.—Earnings— 

(Including Baltimore Coach Co.) 

Period End. Nov. 30 1947—-Month—1946 1947—-11 Mos.—1946 
Operating revenues $1,862,933 $2,031,026 $20,980,598 $22,170,429 
Operating expenses 1,595,374 1,517,633 17,665,172 16,300,257 
Taxes 174,703 220,863 2,031,055 2,843,386 

Operating income $92,856 $292,531 $1,284,370 $3,026,786 
Non-operating income 6,746 4,889 54,920 65,135 

Gross income $99,603 $297,420 $1,339,289 $3,091,921 
Fixed charges 7,370 1,572 42,454 28,857 
Int. on series A debs 48,876 51,174 564,124 585,373 
Prov. for contingencies 97,000 679,000 

Net income $43,357 $147,673 $732,711 $1,798,692 


Vv. 167, wm 4 
Beaumont Sour Lake & Western Ry.—Earnings— 


December 1947 1946 1945 1944 
Gross from raiiway 3806,454 $604,424 $710,267 $1,040,760 
Net from railway 275,738 269,880 131,605 581,367 
Net ry. oper. income 101,791 323,944 7,471 133,130 

From Jan. 1 
Gross irom railwey_ 8,835,347 8,436,156 9,487,343 12,325,413 
Net from railway 3,592,198 2,689.779 4,311,317 6,828,739 
Net ry. oper. income 1,894,011 1,785,783 856,261 848,417 


—V. 167, p. 150. 


Bethlehem Steel Corp.—New Treasurer— 
Donald T. Aikenhead has been elected Treasurer, succeeding W. J. 
Brown, retired.—V. 167, p. 542. 


Birmingham (Ala.) Gas Co.—Sale of Bonds Approved. 
The company, a subsidiary of the Southern Natural Gas Co., has 
received permission from the SEC to issue and sell to the Northwestern 
Mutual Life Insurance Co. $1,000,000 first mortgage bonds, 312%, 
series, due 1971. Birmingham proposes to use the proceeds to reim- 
burse its treasury for recent fixed capital additions.—V. 166, -p. 2410. 


Black, Sivalls & Bryson, Inc. (& Subs.)—Earnings— 


CONSOLIDATED EARNINGS FOR 10 MONTHS ENDED OCT. 31, 1947 
$12,022,090 


Net sales } oS ¥ . 
Profit after charges : 2,415,169 
Income taxes ____-_-- 920,897 
Net profit 7 $1,494,272 
Common shares outstanding 300,000 
$4.75 


Earnings per common share 
—V. 166, p. 367. 


New 





Boggs & Buhl (Dept. Store), Pittsburgh, Pa. 


Control— 

Ownership of this 79-year-old North Side establishment has heen 
acquired by a group in which Pittsburgh, Pa., men predominate, ac- 
cerding to announcement made on Jan. 31 by Joseph F. Sprankle, Jr., 
one of the group, who stated that the new owners had entered into 
a contract to purchase the 90’ stock interest in the store held by 
the Buhl Foundation. On Jan. 19, it had been publicly announced 
that the store would be liquidated. 

Mr. Sprankle is President of Dealers Credit Co., Pittsburgh, Pa., 
automobile financing concern, and a director of the Harvard Business 
School Club of Western Pennsylvania. He recently announced that 
he had sold the Empire Building in Pittsburgh. 

Others in the new ownership group include: Elmer E. Bauer, Presi- 
dent of Allegheny Trust Co,, Chairman of the board of Pittsburgh Auto 
Equipment Co. and of United Laundries, Inc., and a director of the 
Keystone Hotel Corp., whose reorganization he managed; Edward T. 
Chalfant, co-Manager of the Pittsburgh office of Buckley Bros., in- 
vestment bankers; Thomas P. Johnson, Vice-President and a director 
of Standard Steel Spring Co., part owner of the Pittsburgh : Pirates 
baseball club, and a partner in the law firm of Kirkpatrick, Pomeroy, 
Lockhart & Johnson. 

In addition to the local men, the group includes Otto Marx, Jr., and 
Edwin H. Koehler, partners in Marx & Co., New’ York investment 
banking house. Mr. Marx's family is identified with the management 


af Associated Dry Goods Corp. Mr. Koehler is a director of A. Schulte. 
ne. 

Mr. Sprankle affirmed that a substantial. majority ofthe stock will 
be held locally, that the store will continue to be operated under the 
name of Boggs & Buhl, and will be independent of any otner depart- 
meht store or chain of ‘stores. 

Mr. Sprankle will be named to the stcre’s-voard of directors at once 
and other membets of the purchasihg, groyp May be added from time 
to .time. ; 

It was stated that minority stockholders are being offered the 
Same price for their shares as those owned by: the Buhl Foundation 
and those wiih the largest holdings, the Employes’ Welfare Association 
and a bank, have agreed to sell. 

Because of the decision of the former owners to liquidate the’ busi- 
ness, it was explained that buying -has been curtailed and stocks of 
merchandise are below normal and unbalanced. Consequently, it was 
decided to close the store on Jan. 30 tor approximately one month 
which is necessary to buy goods, to build up inventories and effect 
Store alt2raticns. The interval will be usec to redecorate and rearrange 
the sales departments. A long-range program of physical improvement 
of the store is contemplated. 

In order to continue service to as many customers as possible, the 
Dormont and Mcunt Washingion branch stores of Boggs & Buhl will 
remain open during February. In addition, the pharmaceutical depart- 
ment of the main store will be kept open for service to physicians and 
their patients. 

Others who figured prominently in the effort to keep the store from 
closing were Charles A. Pcck, President of Boggs & Buhl, and F. W. 
Graham, President of the Empleyees Weliare A-scciation; also A. 
levcy, international Vice-President of the Building Service Employees 


International Union; and Robert Lieberman, Presicent of the Retail 
Clerks International Union. 
Arrangements have been made for renewals: of leases with the 


Arthurs Estate, cf Baltimore, which owns the land on which ‘the north 
portion cf the store is located, and with the Buhl Foundation. which 
owns the balance of the land, the store building, warehouse and park- 
ing lots. 


(F. E.) Booth Co., Inc.—Earnings— 


9 Mouths Ended Nov. 30 1947 1946 
Sales $2,665,534 $3,257,981 
Net prefit 5,411 118,667 
Common shares outstanding 137,375 103,031 
Earnings per common share N.1 $0.62 

Loss. D sregarding dividend arrears on preferred stock. 


Sales for the month of November amounted to $368:473 as compared 
With $567.215 for November, 1946. The net profit fur the month 
of November, 1947 was $10396 comparine with $22,155 for the corre- 
sponding month in 1946.—V. 166, p. 1042. 


Co.—New Control— 
above.—V. 160, p 


(J. G.) Brill 


See ACF-Brill Motors Co. 1180. 


Brown-Forman Distillers Corp.—To Pay Div. in Stk.— 

The issuance of a new preferred stock as a stock dividend to the 
common stockholders was indicated on Feb. 5, in a letter to the stock- 
holders by George Garvin Brown, Executive Vice-President. 

He said that the management's plan to amend the certificates ot 
incorporation so that an issue of 4’, $10 par junior preferred stock 
would be created, after which the board would declare a stock divi- 
dend on the common equal to two shares of the new prefe:red for 
each share of common stock. This issuance is dependent upecn the 
treasury giving a ruling that the plan would not result in taxable 
dividend to steckholders. 

“If a favorable ruling is obtained, the management believes that all 
steps in ccnnection with the plan can be taken in time for the distri- 
bution of the dividend about July 1, 1948,’ he added.—V. 166, p. 1046. 


Budd Co.—Options Exercised— 

During December, 1947, options to purchase 1147280 common shares 
(no par) were exercised at $7.50 per share. Of these Donald Alexander 
and Haltom A. Coward each acquired 21,690 shares; Edward G. Budd 


Jr. acquired 22,890 shares; Paul Zens, 15,690 shares; Fred E. Laig, 
2,500 shares; Anna M. Mahan, executrix of the estate of the late 
Sylvester A. Mahan, and John E. Wright acquired 2,000 shares each; 


Ernest Schmidt, 1,600 shares; four individuals, Joseph Winlock, Edward 


E. Reardon, Ludwig Braun and Earl C. Biaine, 1,500 shares each, 
and six persons, Leroy A. Colemen, Edwin F. Bates, Clark P. Pond, 
Edward J. Hochreiter, C. E. Meissner and George W. Calhoun, each 
acquired 1,900 shares. There were no options outstanding on Dec. 31. 


—V. 167, p. 247 


Burlington Mills Corp.—Increases Common Dividend. 

A regular quarterly dividend of 37'2 cents per share of common 
stock, payable March 1, 1948 to stockholders of record Feb. 6, 1948, 
was declared by the directors on Jan. 30. This compares with 25 cents 
per share previously paid each quarter. The corporation last year 
paid two extra dividends of 25 cents per share each on its common 
stock, bringing the total paid for that’ year to $1.50. 

Quarterly dividends of $1 per share on the 4% cumulative preferred 
stock, 874% cents per share on the 3142‘ cumulative preferred stock 
and 87'5 cents per share on the 342% convertible second preferred 
stock, payable March 1, 1948 to stockholders of record at tne close 
of business Feb. 6, 1948, were also declared 


Scrip Certificates Redeemable— 

The Guaranty Trust Co. of New York, 140 Broadway, New York, 
N. Y., is redeeming upon surrender, scrip certificates for common 
stock at the rate of 77.22 cents for each 1/100th of a share.—V. 167, 
p. 542. 

Bush Terminal Co.—5% Stock Dividend— 

The directors have declared a 5’ stock dividend (‘instead of the 
usual cash dividend on the common stock. It will be payable. March 
15 to holders of record Feb, 27, 1948. Last year, the company made 
a cash distributicn of 3 cents per share on March 3, the same as 
paid on March 4, 1946. 


Irving T. Bush, President, on Jan. 29 stated: 

During ‘the past ten years we have spent almost $3,000,000 for 
capital improvements and new equipment; we have retired about $1,- 
000,000 in bonds; and last year we retired the outstanding preferred 
stock of $1,409,500. The above policy, representing total disbursements 
in excess of $5,000,000, has increased our earnings capacity, and has 
effected substantial savings. In addition, we have paid dividends in 
the aggregate amount of $1,361,433 during said period. All this 
has been done without new financing. 

The net earnings for 1947 have not yet been finally determined, 
but it seems certain that they will be better than the net earnings for 


1946. 

It should be borne in mind that the 4% first mortgage bonds of the 
company, of which $2,020,000 are presently outstanding, will. be due 
in 1952. Also in 1952, our note for $500,000 to the Bush Terminal 
Buildings Co, falls due. The directors therefore deem it advisable to 
conserve cash and accumulate sufficient funds to meet these obliga- 
tions, if possible, ‘without refinancing, and thus leave only the con- 
solidated mortgage 5% bends, due Jan. 1, 1955, ahead of the common 
stock. For this reason, we believe it is to the advantage of the 
stockhelders and the company to pay a dividend in stock in lieu 
of the cash dividend which, for each of the past two years, was 
35c a share, or a total of $180,000 a year. Any policy in connection 
with future dividends must, of course, depend upon conditions at the 


time.—V. 167, p. 248. 





California Eastern Airways, Inc.—Probable Financing 


The stockholders on Feb. 9 will vote on changing the authorized 
capital stock from 2,000,000 shares, par $1 each,..to 3,000,000 shares, 
par 10 cents each. This reduction in the par value will, it was stated, 
make it possibie for the company to market its shares somewhere near 
present market quotations, which have ranged from 50 cents to 
“0 cents a share recentlv. Legallv. the company cannot sell its shares 


below the stated par value.—V. 166, p. 1575. 
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California-Oregon Pewer Co.—-Financing Plans— 

A. S. Cummings, President, on Feb. 2 stated the company has a 
tentative working schedule for sale of $4,500,000 first mortgage bonds 
and 100.000 additional shares of common stock. Plans call for openiag 
of bids on the offering om March 30, with bonds and stock be:n3 


offered to the public on April 1. Proceeds of the bonds will be us d to 
stock will be 


retire bank loans. Funds from the additional common : 
used to take care of ousiness expansion in 1949.—-V. 167, p. 543. 

Cambria & Indiana RR.—Earnings— 

December 1947 1946 1945 1944 
Gross from railway $138,235 $96,047 $124,026 $131,507 
Net from railway 49,434 30,403 8 992 13,3 6 
Net ry. oper. income 16,733 23,072 50,824 51,005 

From Jan. 1 " - : 
Gross from railway 1,648,375 1,347,526 1,542,089 1.807.944 
Net from railway 35,434 254,148 499,491 703,184 
Net ry. oper. income 460,419 662,213 591,059 652,469 

Deficii—V. 167, p. 151. 

Canada Northern Power Corp., Ltd.—Earnings— 

EARNINGS FOR 12 MONTHS ENDED NOV. 30, 1947 
Gross earnings $2,096,782 
Purchased power, operating, mainienance and taxes 829.465 

Net earnings $1,267,317 

—V. 166, p. 2416. 


Canadian Pacific Ry.—$31,000,000 New Equipment Au- 
thorized for 1948— 


new equipment 


Company has authorized more than $31,000,000 in 
orders for 1948, including 44 Diesel locomotives, 2,100 treight and work 
cars and 115 passenger cars, W. M. Neal, Chairman and President, 
said on Feb. 2. 

Combined with more than $32.000,000 carryover of orders on which 
delivery is pending, this brings to more than $63,090,000 the value oi 


contracis cutstanding. 
assigned to the 
which will be 
bring to 99 


stock 


motive—power and rolling 
new Diesels 


Mr. Neal said 13 oi the 
and Nanaimo Railway on Vaucouver 
Dieselized and the whole order of 44 
of 1,000-horsepower Diesels in service. 

A switch from ice to mechanical ail-conditioning 
sleeping and use tor 


Esquimalt 
comp.etely 
the number 


will be 
Island 
will 
on cars, 
the 


passenger 
first time of 


increase oi all enclosed space, 

steel in freight crew cabooses are indicated in the new equipment 

orders. ik 
Orders already placed on the new appropriations are: $11,970,000 


$10,112,500 in 


in Hamilton, Ontario, with the National Stee] Car Corp.; 

Montreal with the Canadian Car & Foundry Co., Montreal Loco- 
motive Works and Angus Shops; $4,725,000 in Trenton, Nova Scotia, 
with Eustein Car & Foundry Co., and $2,924,180 in Kingston, Ont., 


with Canadian Locomotive Co, 


double-bedroom roomette 


These orders are for 75 coaches; five 
sleepers; 15 baggage-express cars and 10 miail-express cars, in pas- 
senger equipment; 1,000 box cars, 100 covered hopper cars 350 triple 
hopper cars, 350 gondola cars, in freight equipment; 200 ballast cars 
and 100 steel] cabooses, in work equipment, and five passenger, live 
freight and 34 switching locomotives in Diesel power. 

Orders are still to be placed for four ail-roometie sleepers and six 
diners. 

In the $32,000,000 carryover are 58 steam locomotives, 2,480 units 
of freight and work equipment and 59 passenger cars, all of them 
expected to be in service by next October. 

Among equipment deliveries pending is a 1945 order for 35 coaches 
expected to be ready in April, and five roomette type cars ordered 
three years ago, expected in June or July. Ten mail and baggage 
cars ordered last year are expected in June and 10 baggage and 
express cars in July and. six horse express cars in August. 

Carryover of freight equivment from 1947 orders includes 980 box 
cars expected to be in service by May; 250 triple hopper cars, 100 
covered hopper cars and 30 cubooses by April; 500 refrigerator 
cars, 120 automobile cars and 500 gondola cars by October. 

In addition, 58 steam locomotives ordered last year for freight and 
passenger work are expected between April and August, including 
Selkirk, Mikado and Pacific types.—V. 167, p. 432. 

Central Barge Co.—Stock Not to Be Offered— 

See Truax-Traer Co. below.—V. 166, p. 1886. 

Central of Georgia Ry.—Earnings— 

December 1947 ‘1946 1945 1944 
Gross from railway $3,169,527 $2,645,525 $2,857,010 $3,211,244 
Net from railway 607,186 271,621 6,451,426 794,876 
Net ry. oper. income 276,559 215,299 *1,001.445 497,406 

From Jan. 1— 

Gross from railway 32,378,264 31,703,424 38,253,680 38,987,759 
Net from railway 2,513,007 2.307,431 1,166,648 10,894,243 
Net ry. oper. income 361,985 1,414,057 3,8°7.448 6,397,292 

*Deficit.—-V. 167, p. 151. 


Central RR. of New Jersey—Hezvring von Interest— 
An_application by Croydon Syndicate, Inc., for an order requiring 


the Central RR. of New Jersey to pay a year’s interest on its 4% and 
5% general mortgage bonds was deferred for hearing until April 5, 
according to an Associated Press dispatch from Newark, N. J. 
Federal Court Judge Guy L. Fake ordered the two-months post- 
ponement after Benjamin Javits, ccunsel for the Croydon Syndicate, 
said his client did not want to prejudice the railroad’s pending 
negotiations to settle tax litigation with the State of New Jersey, 
but that the applicant thought the bond interest could be paid now. 
-V. 167, p. 248. 


Central & South West Corp.—Common Dividend No. 2. 





Charleston & Western Carolina Ry.—Earnings— 


Decembe} 1947 1946 1945 1944 
Gross from railway $403,960 $340,045 $287,518 $361,109 
Net from railway 96,887 65,779 17,904 121,299 
Net ry. oper. income 113,768 93,579 256,259 27,564 

From Jan. 1 
Gross from railway 4,522,897 3.747.876 4,031,070 4,572,500 
Net from railway 716,685 229,503 738,243 1.596.414 
Net ry. oper. income 360,680 13,080 557,279 712,397 

V. 167, p. 151. 


Chesapeake & Ohio Ry.—Equipment Trusts Offered— 
Salomon Brothers & Hutzler headed a group of under- 
writers which on Feb. 4 offered $4,900,000 2% equipment 
trust certificates, dated Feb. 15, 1948, and due $490,000 
each Feb. 15 from 1949 to 1958. The certificates were 
priced to yield from 1.30% to 2.35%, according to ma- 
turity. Associated with Salomon Brothers & Hutzler in 
the offering are Drexel & Co., Union Securities Corp. 
and Stroud & Co., Inc. 


bids received 


The issue was awarded Feb, 3 on a bid of 99.108. Other 
at the sale were: Halsey, Stuart & Co. Inc., 99.0899 for 2s; Harriman 
Ripley & Co., Inc., and Lehman Bros., 99.6399 for 2%s; Harris, 
Hall & Co. (inc.), 99.5399 tor 2'ss; Tne First Boston Corp., 99.429 
for 2%ss; and R. ‘L. Day & Co., 100.1047 for 2'4s.—V. 167, p. 543. 

Chicago Burlington & Quincy RR.—Earnings— 

De cen der 1947 1945 1945 1944 
Gross from railway 22,791,248 $15,671,130 $16,458,711 $20,045,773 
Net from railway 7,710,793 3,260,674 *22,386,487 7,601,959 
Net ry. oper. income 3,108,039 1,381,555 6,947,622 7,119,142 

From Jan. 1 
Gross from railway 221,179,011 195,925,665, 242,542,798 240,637,400 
Net from railway 71,182,667 56,674,992 68.391,877 94,783,097 
Net ry. oper. income 31,780,908 26,991,098 34,349,789 22,074,823 

‘Deficit.—V. 167, p. 151. 


Chicago Corp.—Seeks to Borrow $12,000,000— 


The stockholders on Feb. 26 will consider adopting a_ resolution 
authorizing the corporation to borrow $12,000,000 for certain pur- 
poses. This is to be applied to the $13,000,000 cost of calling for 


the 300,000 preferred shares outstanding. 
The borrowing is to be arranged with banks and insurance companies 
at a net interest cost, after taxes, of around $236,000 for the first 
year of the loan. Principal is to be repaid in semi-annual instalments 
of $400,000 over the liie of the loan.—167, p. 151. 


payment March 1 200,000 of 


Chicago & Eastern Hlinois RR.—Earnings— 


December 1947 1946 1945 1944 
Gross from railway $2,874,151 $2,063,599 $2,104,340 $2,565,175 
Net from railway 689,269 320,597 171,591 555,344 
Net ry. oper. income 1,865,549 1,252,634 96,283 227,906 

From Jan. 1— , 

Gross from railway 28,508,455 24,641,104 29,666,438 34,109,588 
Net from railway 4,214,705 1,001,186 6,222,043 10,261,377 
Net ry. oper. ineome 2,285,042 197,214 2,463,121 2,930,241 

*Deficit.—V. 167, p. 432. 


Chicago Great Western Ry.—Earnings— 


December 1947 1946 1945 1444 
Gross from railway $2,986,156 $2,414,977 $2,325,785 $2,372,137 
Net irom railway 307,279 554.494 48,694 747,106 
Net ry. vper. income 306,408 1,163,804 211.691 471,755 

From Jan. 1— 

Gross from railway 31,325,024 27,105,784 29,415,460 36.186,563 
Net from raHwey 6,711,321 4,012,109 7,288,162 9,183,016 
Net ry. oper, income 2,338,628 1,856, 09€ 2,608,.37& 3,357,724 

V. 167, p. 432. 

Chicago & Illinois Midland Ry.—Earnings— 

December 1947 1946 1945 1944 
Gross from railway $792,584 $522,506 $533,006 $544,378 
Net from railway 344,413 119,385 *10,083 242,799 
Net ry. oper. income 232.544 146,752 31,251 97,676 

From Jan. 1— 

Gross from railway 8.125.699 6,065,842 6,680,425 6,993,960 

Net from railway 2,893,650 1,351,396 1,898,515 2,812,824 

Net ry. oper. income 1,667,558 764,244 879,843 990,058 
*Deficit—V. 167, p.. 432. 


Chicago Indianapolis & Louisville Ry.—Earnings — 


December 1947 1946 1945 1944 
Gross from railway $1,514,206 $1,069.404 £871,008 $1,061,148 
Net from railway 380,361 51.458 6,048 128,473 
Net ry. cper. income 173,232 134,695 38,795 45.038 

From Jan. 1 
Gross from railway 15,585.377 11,457,996 11,556,500 13,490,160 
Net from railway 2,772,058 1,193,738 3,005,999 4,147,267 
Net ry. eper. incor-e 444,115 “594,943 1,716,939 2.415,936 


Deficit.—V. 167, p. 43 

Chicago Milwaukee St. Paul & Pacific RR.—Equip- 
ment Trust Offered—Salomon Bros. & Hutzler and asso- 
ciates on Jan. 30 won the award of $5,040,000 2%4.% 
equipment trust certificates, series CC, dated Feb. 1, 
1948. The certificates which mature $252,000 semi-an- 
nually trom Aug. 1, 1948 to Feb. 1, 1958, inclusive, were 
reoffered at prices to yield from 1.25% to 2.50%, ac- 
cording to maturity. The offering was made subject to 


Chicago Reck Island & Pacific Ry.—Earnings— 


December 1947 1946 1945 1944 
Gross from railway $16,823,861 $14,064,069 $12,189,855 $15,603,989 
Net from railway 4,820,358 3,697,337 9,260,582 6,301,918 
Net ry. oper. income 2,223,989 1,331,882 2,461,225 549,259 

From Jan. 1 
Gross from railway 178,070,614 159,932,402 192,046,910 190,401,106 
Net trom railway 46,862,008 37,066,284 55,962,109 74,923.371 
Net ry. oper. income 21,255,374 16,633,852 22,195,944 26,079,680 


Deficit.—V. 167, p. 


Chicago St. Paul Minneapolis & Omaha Ry.—-Earnings 


Decei:nber 1947 1946 1945 1944 
Gross from railway $3,064,990 $2,397,860 $2.155,629 $2,031,128 
Net from railway 863,847 $43,417 47,634 383,330 
Net ry. oper income 529,732 541,763 200,587 151,321 

From Jan. 1 
Gross trom railway 31,379,285 27,318,375 28,150,035 26,971,509 
Net fiom railway §, 188.1] 49 3,401,333 6,376,123 6,451,720 
Net ry. oper. ineome 1,625,278 927,556 2,176,542 3,452,622 

Deficit.—V. 167, p. 151. 

Chicago Yellow Cab Co., Inc. (& Subs.)—Earnings— 
Feriod End. Sept. 20 1947—-3 Mos.—1946 1947—-9 Mos 1946 
Protit after charges i] Not { °*$361,036 $203,703 
Federal income tuxe: \ Stated i] 64,689 
Net profit $78,226 $52,133 *$361,036 $139,014 
Capital shs. outstanding 256,931 256,931 256,931 256,931 
Farn.ngs per share Nil $0 20 Nil $0.54 

Loss. {Before carry-back tax credit, estimated to be $313,726 for 
the 9 months ended Sept. 30.—V. 166, p. 1576. 

Childs Co. (& Subs.)—Earnings— 

‘Trustee’s Report) 

Period End. Nov. 30 1947—-Month—1946 1947---11 Mos.—-1946 
Number of restaurants 52 55 
Sales and rentals $1,761,917 $1.956,285 $19,586,752 $20,610,716 
Net profit 08,430 109,790 785 206 1,196,027 

Alter cnarges and taxes, other than Federal income taxes, provi- 
sion for which is believed unnecessary because of allowable deduc- 
tsons ror tax purposes.—V. 167, p. 248. 


Cincinnati Gas & Electric Co.—Subscriptions— 

Holders of rights to purchase the common stock of the company 
have taken down 187,924 shares of the £04,000 additional common 
shares which the company offered for sale under the purchase offer 
that expired Feb. 2. 

This is a subscription of Indications that between 


about 92’, are 


92’¢ and 93% of the stock wili be purchased through exercise of the 
rights to buy one new share, at $22, for each 10 shares held.— 
167, p. 248. 


Cincinnati: (Ohio) Economy Drug Co.—Files With SEC 
The company on Jan. 26 filed a letter of notification with the SEC 
for 12,000 shares ($10 par) common stock to be offered at $12.50 each. 
Proceeds will be used for additional working capital.—V. 165, p. 2795. 


Cincinnati New Orleans & Texas Pacific Ry.—Earns. 


December-— 1947 1946 1945 1944 
Gross from railway $3,241,213 $2,574,708 $2,243,824 $3,051,358 
Net from railway 1,153,179 596,064 *°1,447,595 1,215,793 
Net ry. oper. income 548,470 296,442 23,849 402,809 

From Jan. 1 
Gross from railway 34,854,625 9,879,580 33,251,384 38,246,721 
Net from railway 11,441,453 7,178,089 9,008,464 15,234,121 
Net ry. oper. income 6,193,843 3,805,497 3,983,527 4,914,310 

*Deficit.—V. 167, p. 248. 

Clinchfield RR.—Earnings— 

December— 1947 1946 1945 1944 
Gross frcm railway $1,750,579 $1,908,422 $996,307 $1,157,913 
Net from railway 760,413 446,964 1.176,641 582,578 
Net ry. over. income 683,874 372,875 1,233,750 456,276 

From Jan. 1 
Gross from railway 17,643,967 13,228,935 13,196,914 14.244.002 
Net from railway 7,681,034 5,424,417 4,439,760 7,458,327 
Net ly. oper. income 5,826,248 4,490,137 3,356,981 6,094,811 

‘Deficit.—V. 167, p. 152. 

Colorado & Southern Ry.—Earnings— 

December 1947 1946 1945 1944 
Gross from- railway $1,438,955 $1,029,425 $1,069,965 $1,386,987 
Net from railway 493,53] 124,815 103,676 201,729 
Net ry. oper. income 145,087 5,729 "78,750 32,482 

From Jan. 1 
Gross from railway “12,767,159 11,170,291 15,527,983 17,031,687 
Net from railway 2,592,968 1,459,015 4,578,248 5,725,624 
Net ry. oper. income 699,039 214,343 2,241,938 2,738,386 

*‘Deficit.—V. 167, p. 43. 

Colorado & Wyoming Ry.—Earnings— 

Decembe1 1947 1946 1945 1944 
Gross from railway $267,410 $135,629 $130,821 $153,360 
Net from railway 141,911 61,258 47,071 58.255 
Net ry. oper. income 66.491 24,271 20,545 24,898 

From Jan, 1— 

Gross trom railway 2,131,145 1,392,365 1,524,718 1,704,833 

Net from railway 929,896 463,411 494,732 605,568 

Net ry. oper. income 449,828 257,426 233,508 344,787 
V. 167, p. 249. 








On Jan. 31, the directors declared a dividend of 35 cents per share ‘ : ’ : ees ~ dik 
on the common stock, payable Feb. 28 to holders of record Feb. 10. approval by the ICC. Associated with Salomon Bros. & Columbia Broadcasting System, Inc. (& Subs.) —Earns. 
i ic istribut f like ¢ aus ade .. a0, iat year.— oh 3 - 3 . ak : » 2 5 
a aed — ion of like amount was made on Aug. 30, last year Hutzle1 in the offex ing are Drexel & Co., Union Secur- siieatdibiin ns a hg ge 

ities Corn. and Sroud & Co., Inc. Income before Federal income taxes $9,520,100 $9,355,900 
Central Vermont Ry., Inc.—Earnings— The issue was awarded on a bid of 99.701. Other bids for a 214% Provision for Federal income taxes 3,600,000 3,560,000 
December- 1947 1946 1945 1944 coupon received at the sale were: The First Boston Corp., 99.579 aan pid oF Were : 
Goan foie éateey 878.698 $774,620  $682.442  $647.792 Harriman Ripley & Co., Inc., 99.4899; Halsey, Stuart & Co., Inc., Net income for period $5,920,100 $5,795,900 
Net from railway r 175,180 122,991 58.635 78.611 99.421; Harris, Hall & Co. (Inc.), 99.22; Gregory & Son, Inc., 99.0719. Earnings pei share. $3.45 $3.3 
Net ry. oper. income 89.865 24.547 ° 33.649 “4.102 The proceeds from the offering will finance part of the cost of an *Calculated upon the 1,717,352 shares of $2.50 par value stock 
iets neat foc , ‘ estimated $6,720,000 in new equipment. outstanding as of Jan. 3, 1948. 
Gross from railway 9,469,623 8,275,998 8,241,388 8,790,303 EARNINGS FOR MONTH AND YEAR ENDED DEC. 31 NOTE—Otf the 1948 wens income shown above for the latest fiscal 
Net from railway_<- 1,646,722 743.796 1,120,839 1,940,575 Deceimber— 1947 1946 1945 1944 Lemeaeuanieir a ser: ry on $1415 800 “- from the Faecgge sm 
oa a See See ee “a 49,378 828,024 Gross from railway $21,729,316 $17,038,646 $16,556,912 $18,677,060 its record perp lg ev These as -inoeaee, tiguers nea 
‘Deficit.—V. 167, p. 432. Net from railway 5,393,571 3,244,184 * 1,366,745 4,625,919 pare with $3,915,700 or “$2.28 per share from eeadunchion ‘anemia 
Net ry. oper, income 2,393,784 1,301,980 907,692 2,797,878 and $1,880,200 or $3.09 per share from record manufacturing opera- 
Champion Paper & Fibre Co. (& Subs. )—Earnings— From Jan. 1— tions during the previous fiscal year.—V. 167, p. 43. 
12 Weeks Ended 28 Weeks Ended Gross from railway 231,478,568 201,180,111 228,946,936 226,709,693 
: a = Soe om —« : ima Net from: railwa 45 343,40 9,356, 7.51! 36,1; 7 ») ; s ‘. Sone ni oner . 
Peirod— Nov. 9, 47 Nov. 10, 46 Nov. 9, '47 Nov. 10, 46 Net ry. oper. Cae: 16 ai 78 re oa 598 26 Sen ade 32709510 Columbia Gas & Electric Corp.—New Financing Pro- 
Profit after charges $3,395,596 $2,796,115 $7,714,475 $5,281,605 seitintt <0 eae : eal a Se ee posed—To Change Name— 
‘ . ee} . 9° ‘ € . ‘ « Ro ea Ve e, . e 
ee et —_ warren 2,121,356 The corporation expects to invite bids to be opened on March 23, 
, SS) < ’ io, @ P . P sw +9S-vear > FES > coe oe a ee 
Batseba louse . tiem Chicago & North Western Ry.—Earnings— 1948 on $45,000,000 of new 25 year debentures, Stuart M. Croc ker, 
band. of property 150.0¢ mA President, announced on Feb. 5, following a meeting of the corpora- 
z ws an ~ yp PrOpersy Phys 350,000 December— — 1947 1946 1945 1944 tion’s board of directors. The proceeds will provide funds for Columbia 
mc. vig — repl. 150,000 -- 350,000 ~- Gross from railway $15,682,189 $12,851,436 $13,295,487 $13,226,102 Gas System's construction program. Application to the Securities and 
Special reserve ‘ 478,000 478,000 ao from railway 3,437,784 1,999,075 *2,069,899 2,705.927 Exchange Commission will be made immediately. 
ad rae Fe . ements et ry. oper. income 1,157,663 1,404,028 *553,280 1,358,660 As the corporation divested itself during 1946 of all of its interests 
Py 7 he pen ae te mie ill rete 713 $3,010,122 $2,682,247 From Jan. 1— in electric properties, Mr. Crocker announced that the board of direc- 
ee ee ee ee eee ee, en; Coen see seins 176,281,195 160,516,750 170,665,890 166,966,117 tors deemed it appropriate io change the name of the corporation 
Saaee Der - Shire _ eat $0.99 $2.51 $2.22 Net from railway 28,465,216 23,953,997 32,053,754 49,035,451 to “The Columbia Gas System, Inc.” and that such a proposal would 
“For anticipated extraordinary losses &nd past service payments Net ry. oper. income 8,458,006 10,893,790 18,192,820 23,086,701 be presented to the stockholders at the annual meeting on April 29. 
under the company’s retirement income plan.—V. 166, p. 2555. *Deficit.—V. 167, p. 432. V. 167, p. 432. 
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Columbian Rope Co.—Changes in Personnel— 


Harold G. Metcalf has elected Chairman of the board of 
directors, he had been Vice Chairman seven year, and succeeds his 
vrother, Edwin F. Metcalf, Chairman since 1928. An executive com- 
nittee was formed to include Edwin F. and Harold G. Metcalf and 


been 


Fred M. Everett. Edwin R. Metcalf succeeds Mr. Everett as secretary. 

V..111, p. 207. 

Columbus & Greenville Ry.—Earnings— 

December— 1947 1946 1945 1944 
Gross from ra'lway $178,452 $135,073 $115,945 $160,198 
Net from railway 24,186 *43,582 “13,541 8,518 
Net ry. oper. income 18,054 *14,554 10,815 *45,906 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


*Deficit.—V. 167, p. 152. 


Commonwealth Edison Co., Chicago—Annual Meeting 

Charles Y. Freeman, Chairman, on Feb. 2 stated: ‘‘The annual meet- 
ing of stockholders will be heid this year on May 25. This change 
to a later date is made to provide more time for the preparation of 
the annual report and to avoid overlapping of work caused by the 
issuance and reiurn of proxies while the May 1 dividend checks are 
being prepared.’’—V. 167, p. 544. ’ 


Commonwealth & Southern Corp. (& Subs.)—Earns— 
Period End. Dec. 51 1947—Month—1546 1947—12 Mos. ie 
$ $ 


1,677,683 
290,147 
60,943 


1,647,276 
192,983 
33,008 


1,680,606 
113,865 
*4,116 


1,732,438 
78,808 
35,806 


$ $ 
24,451,195 21,432,044 260,490,496 229,293,811 


Gross revenue 2 811 
13,326,647 10,812,333 130,854,540 101,668,387 


Operating expenses ( ; 01,668,387 
Prov. for depreciation 1,981,333 1,835,247 23,819,235 22,161,777 
Amortiz. of plant acquis. eee 
adjustments 374,309 368,838 4,531,596 4,421,660 
General taxes __--- | 19,339,654 17,421,708 
Federal income and ex-; 4,301,491 3,897,924; ms sa 
cess profits taxes | 27,114,040 27,900,613 
Gross income _- 4,467,414 4,517,701 54,031,432 55,719,667 
Int. on long-term debt roe 
of subsidiaries 1,247,935 1,134,129 13,932,843 13,626,308 
Amortiz. of debt disct., be 
prem. and expense 63,847 62,394 770,544 759,388 
Other deductions _- Cr193,720 18,990 Cr246,997 219,627 
Divs. on pid. stocks of te : / 
subsidiaries _- 703,378 705,723 8,455,667 8,852,456 
Minor. stkhids. interest 207,208 186,675 2,047,579 466,207 
Net income —- 2,438,766 2,409,790 29,871,797 31,795,681 


Weekly Output Increased 16.24%— 

The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Jan. 29, 1948, amounted io 
342,485,487 as compared with 294,645,730 for the corresponding week 
in 1947, an increase of 47,839,757, or 16.24%.—V. 167, p. 544. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Feb. 4 announced that system output of electricity 
‘electricily generated and purchased) for the week ended Feb. 1, 1948, 
amounted to 256,300,000 kwh., compared with 202,400,000 kwh. for the 
corresponding week of 1947, an increase of 26.6%. Local distribution 
of electricity amounted to 221,400,000 kwh., compared with 196,100,000 
kwh., for the corresponding week of last year, an increase of 12.9%. 
—V. 167, p. 544. 


Cooper Brewing Co., Inc.—Earnings— 


EARNINGS FOR THE EIGHT MONTHS ENDED NOV. 30, 1947 
i $1,199,036 





Net sales __-_-.~- Be 9 
Profit after charges : : ; 73,256 
income taxes . 29,300 
Net profit _ Lae ae $43,956 
Class A shares outstunding 2 172,140 
$0.25 


Eernings per class A share : 
—V. 166, p. ‘757. 


Cosden Petroleum Corp. (& Subs.)—Earnings— 


CONSOLIDATED EARNINGS FOR SIX MONTHS ENDED OCT. 31, 1947 
$9,400,076 


Refinery products sales_- ; eel ae ),076 
Profit after charges_ : : se apihrm stir , 1,136,616 
Reserved for inventory and other contingencies_ 200,000 
Federal income taxes : SU a 431,914 

Net profit ___- Eecend $504,702 
—V. 165, p. 335. 

Crowley, Milner & Co.—Earnings— 

9 Months Ended Oct. 31—- 1947 : 1946 
Profit after charges PU ee! 5 eee $426,959 $963,635 
Income taxes __- ee coi aes Pts 162,245 366,258 

Net profit __. Ba iit eee a eee $264,714 $597,577 
Common shares outsiaudiug__-_--__----.---~-- 339,433 339,433 
Earnings per commor share - $0.51 $1.49 


—-V. 166, p. 1785. 


Crown Drug Co.—January Sales Increased 2.8%— 


Period End. Jan. 31 1948—Month—1947 1948—4 Mos.—-1947 
ee $1,158,945 $1,126,654 $5,277,763 $5,343,194 


—V. 167, p. 152. 


Crown Zellerbach Corp.—Additional Loan— 

On Dec. 30, 1947 the corporation borrowed an additional] $8,000,000 
under an agreement with the Bankers Trust Co. and the Bank of the 
Manhattan Co., dated Oct. 21, 1946, covering a loan of $20,000,000. 
There were $20,000,000 of 17s’. notes outstanding at the year end. 
The money from the additional borrowing will be used for expansion 
purposes.—V. 167, p. 152. 


Cuban-American Sugar Co.—Discussions Dropped— 


Proposals for a co-ordination of the facilities of this company and 
Refined Syrups & Sugars, Inc., which have been under discussion by 
officials of the two companies for some time have been abandoned. 

In a joint statement F. A. Davidson, President of Refined Syrups, 
and David M. Keiser, President of Cuban-American, said the dis- 
cussions have been ended and ‘‘the conclusion reached is that the 
respective interests of both companies will be best served by con- 
tinuing their separate operations as heretofore.”’—V. 167, p. 544. 


Dayton Power & Light Co.—Rights to Stockholders— 


Kenneth C. Long, President announced on Feb. 2 that the company 
is making an offer to its common stockholders to subscribe on a pro 
rata basis to 170.000 shares of additional common stock at a sub- 
scription price of $24. The subscription offer, which expires on 
Feb. 25, 1948, is not being underwritten, The proceeds will be used 
to finance a portion of the company’s construction program. The 
chief construction project is the O. H. Hutchings Generating Station 
which is designed for an ultimate capacity of 300,000 kw and an 
initial capacity of 100,000 kw. It is anticipated that the first of 
the two generators to be installed will be in operation late in the 
spring of 1948. The most immediate benefit to accrue from the 
operation of this generating station will be to make the company sub- 
stantially independent of outside sources to meet its peak demand loads. 

Mr. Long further announced that in 1947 the company earned 
$2.69 per share on its common stock. Also, for the year 1947, kwh 
gales of electric energy and mcf sales of natural gas represented 
inereases of approximately 19% and 25% respectively, over 1946. 

The .additional commen stock is being offered to common stock- 
holders of record Jan. 30 on the basis of one new share for each 
nine shares owned.—V. 167, p. 152. 





Dejay Stores, Inc. (& Subs.)—Earnings— 


Period End. Oct. 31— 


1947—3 Mos.—-1946 


1947—-9 Mos.—1946 


Net profit __----- $71,640 $69,302 $201,848 $261,844 
Capital shrs. outstdg. 273,864 275,658 273,854 275.658 
Earnings per share $0.26 $0.25 $0.74 $0.95 

Aiter charges and Federal taxes.—V. 166, p. 1785. 

Delaware & Hudson RR. Corp.—Earnings— 

December— 1947 1946 1945 ; 1944 
Gross from railway $4,525,503 $3,797,400 $3,431,424 $3,869,953 
Net from railway 724,507 462,577 5 5,304 650,012 
Net ry. oper. income 338,236 317,626 332,613 766,829 

From Jan. 1— ; re 
Gross from railway 53,088,735 44,407,360 45,943,412 50,484,717 
Net trom railway_ 12,065,489 6,823,954 6,075,656 12,644,940 
Net ry. oper. income 5,815,382 4,093,098 3,004,621 8,848,200 

V. 167, p. 

Delaware Lackawanna & Western RR.—Earnings— 
December— 1947 1946 1945 1944 
Gross from railway $7.420,183 $6,151,811 $5,270,789 $6,549,949 
Net from railway 1,604,615 1,491,606 *2,415,968 1,656,854 
Net ry. oper. income 868,722 936,138 *2,191,705 795,674 

From Jan. 1- a = P 
Gross from railway 81,154,430 69,481,551 72,245,847 79,029,144 
Net irom tailway 17,328,692 11,007,877 11,569,379 22,102,397 
Net ry. oper. income 8,322,247 0,105,258 2,547,901 6,420,112 


*Deficit.—V. 167, p. 433. 


Denver & Rio Grande Western RR.—Earnings— 


(Including Denver 
December— 
Gross trom railway_ e 
Net from railway 
Net ry. oper. income 
From Jan. J— 
Gross trom railway 
Net from railway 
Net ry. oper. income She Ree 
—V. 167, p. 545. 


& Salt Lake Ry.) 


1947 1946 
$5,703,854 $4,184,980 
1,851,947 658,137 


877,871 2,922,759 


54,363,959 
7,842,283 


58,743,852 
14,783,288 


Detroit & Mackinac Ry.—Earnings— 


December— 1947 
Gross frem railway = $143,592 
Net from railwey *10,705 
Net sy. oper. income- 4,382 

From Jan. 1— 

Gross from railway 1,809,263 
Net from railway_- 676,445 
Net ry. oper. income__-_ 372,650 

*Deficit.—-V. 167, p. 153. 


8,330,813 6,324,996 

1946 1945 1944 
$131,759 $99,860 $82,410 
*2,910 30,743 9,886 
62,801 19,880 3,585 
1,415,973 1,039,655 1,016,205 
380,902 184,260 146.912 
182,439 82.830 65,257 


Detroit Steel Corp.—Conversion Offer Made to Deben- 


ture Holders— 
The company is offering holders 
debentures, due July 1, 


of its 20-year 6% sinking fund 


1964, the right to exchange each $100 prin- 


cipal amount of said debentures for four shares of its $1 par value 


common stock. The offer 


will exvire at 


3 p.m. on June 5, 1948. 


Debentures may be deposited for conversion at either of the company’s 


co-transfer agents, National Bank 


of Detrcit, Detroit, Mich., and 


Bank of the Manhattan Company, 40 Wall St., New York, N. Y. 
4 It was steted that 95,692 shares of common stock would be required 
for the complete exchange of the $2,392,300 debentures._-V. 167, p. 250. 


Detroit Toledo & Ironton RR.—Earnings— 


December— 1947 
Gross from railway $1,169,644 
Net from railway 459,983 
Net ry. oper. income 411,787 

From Jan. 1— 

Gross from railway . 13,016,059 

Net from railway___ 5,417,618 

Net ry. oper. income 3,127,408 
*Deticit—V. 167, p. 44. 


1946 1945 1944 
$869,640 $697,803 $748,905 

283,951 71,764 297.440 

175,821 39,385 246,017 
2,889,340 8,443.148 8,990,261 
3,251,626 2,484,530 3,480,843 
1,854,160 1,305,947 2,152,105 


Detroit & Toledo Shore Line RR.—Earnings— 


December 1947 
Gross from railway $605,772 
Net from raitiway 320.744 
Net ry. oper. income 93,017 

From Jan. 1— 

Gross from railway £5,642,787 
Net from railway = 2,666,198 
Net ry. oper. imcome 858,721 

V. 167, p. 15 


1946 1945 1944 
$402,346 $307,189 $359,967 
158.826 96.004 218,252 
145,664 86,779 59,164 
$4,258,683 $3,991,774 $4,280,735 
1,700,183 1,722,362 2,157,585 
556 249 565,927 693,529 


DeWalt, Inc.—Declares 40-Cent Quarterly Dividend— 
The directors have declared a regular quarterly dividend of 40 cents 
per share on the common stock, payable March 10 to holders of record 


Feb. 25.—V. 167, p. 545. 


Dome Mines, Ltd.—Earnings— 














Calendar Years— 1947 1946 1945 1944 
Bullion production  — $5,601,804 $5,448,935 $4,887,263 $5,177,495 
Devel. oper. & gen. costs 3,273,035 3,006,143 2,455,889 2,225,541 

Net oper. profit $2,328,769 $2,442,793 $2,431,374 $2,951,954 
Non-oper. revenue 519,807 632,444 750,777 936,226 

Total ‘ ~-. $2,848,576 $3,075,236 $3,182,151 $3,888,180 
Reserve for deprec. 72,047 45,165 26,968 63,954 
Income taxes = 596,000 771,000 799,299 928,399 
Outside expl. write-off 67,021 207,313 56,321 54,740 

Net profit for year $2,113,509 $2,051,759 $2,299,564 $2,821,088 
Earnings per share $1.09 $1.05 $1.18 $1.45 
—V. 166, p. 1992. 

Duluth Missabe & Iron Range Ry.—Earnings— 
December— 1947 1946 1945 1944 
Gross from railway_--_- $607,960 $321,214 $270,463 _ $256,989 
Net from railway -_- “1,105,656 *1,023,403 *7,157,344 *1,212.300 
Net ry. oper. income. "758,084 *231,317 3,991,599 *2,358,226 

From Jan. 1— 

Gross from railway___. 39,402.970 33,499,727 39,216,249 40,600,071 
Net from railway__-_-- 17,293,764 14,523,348 13,221,841 20,388,263 
8,952,762 8,668,469 15,200,192 9,335,449 


Net ry. oper. income 
*Deficit.—-V. 167, p. 433. 


Duluth South Shore & Atlantic Ry.—Earnings— 


December— 1947 
Gross trom railway___- $487,393 
Net from railway- 122,775 
Net 1y. oper. income--_-_ 60,623 

From Jan. 1— 

Gross from reilway-- 5,517,694 
Net from railway-._-_- 1,073,957 
Net ry. oper. income 537,459 


*“Deficit—V. 167, p. 433. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


December— 1947 
Gross from railway___~ $348,921 
Net from railway--__--~- 145.576 
Net ry. oper. income-_-_-_ 65,309 

From Jan. 1— 

Gross from railway_--- 3,686,821 
Net from railway--- 972,397 
Net ry. oper. income- 242, 984 


*Deficit.—V. 167, p. 433. 


1946 1945 1944 
$537,439 $227,679 $331,063 
24,700 *§2.945 20,665 
*349 *10,.705 4,40 
4,200,928 4.061.969 4,°06,705 
367,346 666.580 933.773 
10,775 410,14) 22,886 

1946 1945 1944 

$300,680 $240,255 $218.407 
110,979 69,242 32,901 
*170,190 26,922 1,484 
2,765,280 2,735,555 3,040,907 
139.450 562,432 740,887 
*420,122 41,787 180,909 





Duplan Corp.—Earnings— 


Six Months Ended Nov. 30— 1947 1946 1945 
Net sales ~~._-- ae $16,034,172 $14,103,162. $10,219,206 
Protit before income taxes 2,320,451 1,503,069 1,115,180 
Prov. for State income taxes 70,000 45,000 35,000 
Prov. for Federal income taxes 855,000 555,000 650,000 

Net profit $1,395,451 $903,069 $430,180 
Shares outstanding 719.447 594,116 594.116 
Earnings per common share $1.94 $3.04 $1.53 

COMPARATIVE BALANCE SHEET 
P ASSETS— Nov. 30, '47 May 31, ’47 
Cash $1,423,187 $1,345,507 
U. S. Govt. securities, with accrued interest 1,871,349 2,241,534 
Trude accounts receivable 3,090,899 2.099.938 
Raw materials, work in process, and supplies 3,388,715 3,412,896 
Woven fabric: 283,375 477,999 
Land— 166,627 170,127 
Buildings (net) ; 2,291,900 1,898,569 
Machinery, plant and equipment (net) 4,720,444 3,558,296 
Investment in Canadian subsidiaries, below cost 605,000 605.000 
Sundry investments, at cost or less 2¢',313 28,315 
Prepaid, taxes, insurance and rent 285,246 191,494 
Total $18,155,055 $16,029,675 
LIABILITIES— 
Notes payabte within one vear 700.000 500,000 
Trade accounts payable 1,290,611 609,255 
Accrued wages and other compensation 832,663 650,532 
Provision for esiimated Federal taxes 1,941,560 1,801,814 
Accrued Siete and local taxes 98,980 190,764 
Dividend payable 173,069 
Notes payable (long-term) 3,500,000 3,700,000 
Cominon sieck (no par) 1,798,617 1,730,690 
Capital surplu 2,096,105 1,725,900 
Earned surpius 5,896,519 4,947,651 
Total $18,155,055 $16,029,675 
V. 167, p.. 44. 


Eastern States Corp.—Recapitalization Studied— 
The directors huve studied and wii continue to Stuay various pro- 
posed plans of recapitalization. They aie of the opinion that it would 


be preferable to present the stockholders with a plan which would 
result in having a single class of stock outstanding. Certain phases 
of the proposals have been discussed informally with the Securities 


and Exchange Commission. 

As of Dec. 31, 1947 the company owned 1,000,000 shares of common 
stock of St. Regis Paper Co. (book value $5,000,000) having a market 
value of $10,000,000; 2,230 shares of Agricultural Insurance Co. of 
Watertown, N. Y., capiial stock; 1,000 shares of Crown Zellerbach 
Corp. common stock; 1,000 shares of International Paper Co. common 
stock, and 1,170 shares of Union Bag & Paper Corp. common stock. 

The directors feel that the plan of recapitalization should reflect 
as accurateiy as may be possible the increase in the net worth of the 


St. Regis Paper Co. common stock which is expected to result from 
the completion of that company’s expansion program and increased 
volume of business, 

Dividend arrearages on the $7 wreferred stock. series A, and on 
the $6 preferred stock, series B, as of Feb. 1, 1948 amount to $114.25 
and $98 per share, respectively. Ou April 1, next, payments of $1.25 
per share on the $7 stock and of $1.1428 per share on the $6 stock 
will be made to holders of record March 1, 

INCOME ACCOUNT FOR CALENDAR YEARS 

1947 1946 
Income—Dividends received $266,205 $8,455 
Salary of officer 2,700 2,700 
Registrar and trausfer fees, etc 4.965 6,434 
Legal and audiling expenses 461 575 
Federal income txaxe: 12,794 " 
Other taxes 368 400 
Other expenses 2.434 2,325 

Net profii for the year $242,402 *$3,979 
Series A $7 preferred dividend Gceclared 50,000 . 
Series B $6 preferred dividend declared 60,000 . 

Loss. 

BALANCE SHEET, DEC. 31, 1947 

ASSETS—-Securities owned (St. Regis Paper Co. 1,000,000 shares 
common stock—quoted market value, $10,000,000—and other securities 


quoted market value, $257,232), $5,243,774; cash on deposit, $198,180; 


prepaid insurance, $1,442; total, $5,443,396. 
LIABILITIES—Accrued taxes (including Federal income taxes of 
$12,794), $12,964; $7 preferred stock, series A, no par value (stated 
value $10 per share), $400,000; $6 preferred stock, series B, no par 
value (stated value $10 per share), $600,000; common stock, no par 


value (stated value $1 per share), $572,132; capital surplus, $3,690,925; 
earned surplus, $167,376; total, $5,443,396.—V. 167, p. 433. 


El Paso Electric Co.—Earnings— 


Period End. Nov. 30— 1947—Month— 1946 1947—12 Mos.—-1946 








Operatirg revenues 3432,998 $385,867 $4,735,396 $4,172,662 
Operation 197,724 159,929 1,935,194 1,629,908 
Maintenance 24,232 43.094 288,773 219,880 
Depreciation 26,667 25,000 318,333 299,418 
Amortiz. of franchise 278 278 3,333 843 
Federal income taxes 42.000 22,950 496,461 307,874 
Other taxes 44,809 32,640 472,450 407,971 

Net oper. revenues $97,288 $101,996 $1,220,852 $1,306,767 
Other income (net) ‘ 14 *35 3,281 *699 

Balance . $97,303 $101,961 $1,224,133 $1,306,069 
Interest and amortiz. 9,160 17,848 171,774 196,207 
Special charge 11,266 8,571 134,758 

Net income $8,143 $72,847 $1,043,789 $975,104 
Exetraord, reduction in Fed. income taxes . Cr45,063 
Preferred dividend requirements 67,501 67,501 
Earns. per share, based on 381,994 shares $2.56 $2.26 


—V. 167, p. 435. 

Electric Power & Light Corp.—Weekly Input— 

For the week cnded Jan. 29, 1948, the System input of subsidiaries 
of this corporation amounted to 62,657,000 kwh., an increase of 10,- 
605,000 kwh., or 20.8% over the corresponding week of 1947. 


Holders Charge Delay in Dissolution— 
A petition requesting the SEC to enforce immediately its 1942 order 
of dissolution against the corporation was filed Jan. 30 with the SEC 


by Percival E. Jackson, New York attorney, as an individual] holder 
and on behalf of a committee representing the $7 and $6 preferred 


stockholders of the company. 
The petition stated that on Aug, 22, 1942, the SEC directed the 
company to terminate its existence and that the company has failed 


to comply to date. Corporation appealed the SEC's decision to the 
U. S. Supreme Court and the tribunal upheld the Commission.—V. 
167, p. 545. 


Electric Railway Equipment Securities Corp.— Acquis. 
See ACF-Brill Motors Co. above.—V. 149, p. 3715. 


Electrographic Corp. (& Subs.)—Earnings— 


CONSOLIDATED EARNINGS FOR NINE MONTHS 
ENDED SEPT. 30, 1947 


et BANE 6 oo be dee eh kt ee dual ¥ < $8,604,990 
Net profit after Federal income taxes YS! 706,772 
Common shares outstanding__-___ i235 . 138,194 
Earnings per common share__g--_-_-___- rs $5.08 


2309. 


V. 166, p 


Emerson Radio & Phonograph Corp.—Stock Div., Etc. 


The stockholders on Feb. 4 approved a proposal to increase the 
authorized capital stock from 400,000 shares to 1,000,000 shares, par 
5. It is proposed to pay a 100% stock dividend, which will be equiva- 
lent to a twoO-for-one stock split-up.—V. 167, p. 45; V. 166, Pp. 1786. 
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Elgin Joliet & Eastern Ry.—Earnings— 


December—- 1947 1946 1945 1944 
Gross from railway $3,680,795 $2,598,457 $2,246,239 $3,063,774 
Net from railway 873,072 723,452 *5,884,160 854,720 
Net ry. oper. income 146,465 416,704 *1,487,800 *187,288 

From Jan, 1— 

Gross trom railway _ 38,832,747 26,836,974 31,364,480 34,925,732 

Net from railway 13,572,759 5,776,766 1,052,496 9,168,387 

Net ry. oper. income 5,162,157 1,600,617 1,296,812 3,124,532 
*Deficit.—V. 167, p. 250. 


Empire Millwork Corp.—Billings Higher— 


The corporation's deliveries rose to record proportions in 1947 and 


enlarged the billings to approximately $8,000,000, or an increase of 
25‘e from the 1946 high of $6,297,392, Harry Ginsberg, President, 
Said in a letter mailed on Jan. 29 to stockholders.—V. 167, p. 250. 


Engineers Public Service Co.—Seeking Loans for Or- 
derly Liquidation— 

The company on Jan. 29 asked the SEC for permission to consum- 
mate short-term bank borrowings in the amount of $1,100,000. 

The company desires to borrow immediately from the Chase National 
Bank, New York $200,000 on a note maturing on March 25, 1948, und 
bearing interest .at the rate of 1'2‘ per annum. It also proposes to 
issue a note in the amount of $900,000 and dated March 25, 1948, to 


the Irving Trust Co., New York. It will be dated March 25, 1948, 
and wii] mature six months later. Interest will be at the rate of 
1347 per annum. 


The company proposes to use the $200,000 to meet Federal income 
tax payments for 1247, meet current operating requirements and 
permit an orderly liquidation of itself. Proceeds from the $900,000 
loan would be used to repay the $200,000 loan from the Chase National 


and previous notes with the same bank for $700,000.—-V. 166, p. 1681. 

Erie RR.—Earnings— 

December- 1947 1946 1945 1944 
Gross from railway $13,297,690 $10,733,368 $9,575,917 $11,489,241 
Net from railway 3,133,066 1,865,234 *1,036,246 2,269,659 
Net ry. oper, income 873,686 2,076,778 327,972 *1,528,384 

From Jan. 1 
Gross from railway 152,101,382 127,836,171 139,491,426 156,720,899 
Net from railway 32,152,543 18,122,984 20,630,296 47,598,731 
Net ry. oper. income 11,528,288 7,250,546 13,923,298 16,324,33” 

*Deiicit. 

Orders 17 Diesel Engines— 

The company has placed orders for 17 Diesel engines at a cost 
of $3,700,000, it was announced by R. E. Wocdruff, President. Delivery 
of the four 6,000 horscpower, four-unit freight locomotives and 13 


Switching locomotives is expected early in 1949. 


The four freight locomotives were divided between American Loco- 
motive Co. and the Electro-Motive Division of General Motors Corp., 
Mr. Woodruif said. Baldwin Locomotive will build four of the switch 


engines, American Locomotive four, and Electro-Motive five.—V. 167, 
p. 45. 


Fairmount Park Transit Co.—Pfd. Stock Redeemed— 
See Philadelphia Park Amusement Co. beiow.—V. 165, p. 2y2<. 


Fall River Gas Works Co.—Earnings— 


Period End. Dec. 31 1947—Month—-1945 1947—-12 Mos.—1946 
Operaiing revenue $157,969 $125,494 $1,572,326 $1,320,831 
Operation 111,858 91,413 1,073,508 876,316 
Maintenance 13,180 11,792 152,065 137,655 
Retir. reserve accruals 6,333 6,333 76,000 76,000 
General taxes 10,035 12,389 144,167 142,389 
Federal income taxes 5,509 59 68,9093 72,267 

Net oper. income $10,993 $3,507 $57,992 $86,225 
Nen-oper. :ncome (net) 5,526 5,244 85,908 66,328 

Gross income $16,521 $3,752 $143,900 $152,553 
Interest charges 1,779 720 10,671 2,260 

Net income $14 741 $8,052 $133,229 $150,292 
Earnings per share capital stock wn $2.01 $2.27 
—V. 167, p. 545. 


Federal Water & Gas Corp.—Agreement Reached— 
Distribution of 95% of Assets Sought— 


Counsel fcr various groups of stockholders of the corporation agreed 
informally at a hearing before the SEC Jan. 20 to an immediate dis- 
tribution of 95’. of the company’s assets. 

The corporation has been ordered by the Commission, under the 
Public Utility Holding Company Act, to liquidate. These hearings are 
being held to consider an amended plan for compliance with the Com- 
mission's order and its proposed distribution of asseis. 

Distribution, as now proposed, would be mad: wholly without 
prejudice to any previous proceedings, any future proceedings, and with- 
out interruption to the pending proceedings, according to counsel for 
the various stockholders. The SEC, however, would retain the right to 


rule on the disposition of the remaining 5% of the assets. 
Immediately afier the lawyers reached the agreement, which has 
not been approved by the Commission, Percival Jackson, representing 


the holders of 5,500 common shares of the company, filed a motion 


asking the SEC to issue an interim order directing distribution of 
the assets. 

Earlier jiquidation of the company was stalled by a management 
fight to get equal participation with public stockholders in distribu- 
tion of the company’s assets. Management holdings include shares 
held by the Chenery Corp., New York, and various individuals, 

In a previous order, which was upheld by the Supreme Court, the 
Commission ruled that management must accept £313,000, including 
interest ol 4% for its holdings, which included 4,675 shares of $6 


preferred siock, 6,230 shares of $5.50 preferred, ana 1,466 shares of 
$7 preferred. 

These shares are now worth, according to market 
$2,492,751. However, under any liquidating program, Chenery and 
other management stockholders contend that they are entitled to at 
least $2,360,008. As a resuli, Chenery now asks the SEC to grant a 
hearing on the case and set a date for further oral argument. 

The public stockholders, under the plan, would receive stocks in 
Federal Water's subsidiaries, Scranton-Spring Brook Water Service 
Co., Southern Natural Gas Co. and Southern Production Co., Inc. 
Federal Water holds 794,054'!2 shares of common siock of Scranton- 
Spring Brook, 765,022 shares of common stock of Southern Natural 
Gas, and 765,022 shares of common stock of Southern Production. 

Mr. Jackson's motion seeks authorization to distribute at once 
0.7 of a share of Scranton Spring Brook, 0.7 of a share of Southern 
Natura] Gas and 0.7 of a share of Southern Production for each share 
of Federal Water outstanding. 

He also requested that the Commission's interim order be followed 
immediately by an application to the appropriate court for enforce- 
ment, if the SEC is so advised, without regard to any other proceed- 
ings now pending. 

“Granting this motion will not, in any. way, hamper, interrupt or 
delay the pending proceedings or ultimate determination,’’ Mr. Jack- 
son said. “It will simply remove from the treasury of Federal Watcr 
securities which, by common consent, belong to the public stock- 
holders.’’—V. 167, p. 45. 


prices, about 


Ferry Cap & Set Screw Co.—Earnings— 


EARNINGS FOR TEN MONTHS ENDED OCT. 31, 1947 
Net income ns ee ena ian anemia $426,000 
Common shares outstanding-_ - 155,746 


per common share __ panes $2.74 


207. 


Earnings 
—V. 165, p. 


(M. H.) Fishman Co., Inc.—January Sales Off 1.2%— 
Month of January— 
Sales = 
ong, 


1948 
$410,697 


1947 
$415,552 
167, ‘p. 193. 





Fitzsimmons Stores, Ltd., Los Angeles—Registers With 
SEC— 


The company on Feb, 2 filed a registration statement with the SEC 
covering 10,000 shares of 6% cumulative first preferred stock ($100 
par). Officers, directors and employees of the company will offer 
the stock to friends and associates at $100 per share. Proceeds will 
be used to retire 7% preferred stock, Business is the operating of 
‘‘super markets” in Los Angeles, Riverside, Colton and San Bernardino 
County, Calif. 


Florida East Coast Ry.—Earnings— 


December 1947 1946 1945 1944 
Gross from railway $2,715,184 $2,573,135 $2,490,354 $2,613,543 
Net from railway 322,179 607,608 *327,629 828,690 
Net ry. oper. income 1,399,314 1,772,973 *32,147 376,457 

From Jan. 1 
Gross from railway 27,054,334 26,543,488 29,571,007 31,730,202 
Net from railway 3,371,050 5,821,667 8,996,070 12.674,391 
Net ry. oper. income 1,544,281 4,291,437 4,401,728 5,951,599 


*Deficit.—V. 167, p. 251. 


Florida Power Corp.—Plans Increase in Capital— 


The stockholders wil] vote March 25 on increasing the authorized 
common stock trom 1,200,000 shares to 1,210,000 shares, and the 
authorized preferred stock from 60,000 shares to 80,000 shares. 
V. 166, p. 758. 


Ford Motor Co., Detroit—New Vice-President— 

Eenson Ford has been elected a Vice President of this company 
and Director of the company’s Lincoln-Mercury division. Thomas W. 
Skinner, who has been General Manager of the division since October, 
1945, will continue in that post. 

Benson Ford, brother of henry Ford II has been elected a Director 
of the company since 1941 and a member of its policy committee since 


1946.—V. 167, p. 251. 

Fort Worth & Denver City Ry.—Earnings— 

December 1947 1946 1945 1944 
Gross from railway $1,491,188 $1,060,723 $1,103,556 $1,387,940 
Net from railway 563,449 181,108 *1,162,652 268,212 
Net ry. oper. income 340,542 91,448 *968,828 178,885 

From Jan. 1— 

Gross from railway 14,922,247 12,020,501 16,210,994 17,217,191 
Net from railway 4,452,183 1,926,303 3,424,318 6,585,297 
Net ry. oper. income 2,217,621 862,095 1,189,002 2,974,141 

*Deiicit.—V. 167, p. 251. 

Franklin Stores Corp.—Earnings— 

Six Months Ended Dec. 31— 41847 1946 1945 
Sales $12,800,000 $11,859,000 $13,052,920 
*Net profit : 1,000,000 762,715 944,094 
Capital shares oulsianding 747,158 725,165 701,344 
Earnings per share $1.34 $1.05 $1.54 

*After taxes and charges. +As estimated by the company.—V. 165, 
p. 1589. 


Fundamental Investors, Inc.—Net Asset Value Up— 


Net asset value per share of this Fund was $13.67 on Dec. 31 
showing after adjustment for capital gains dividend, a gain of 4’ 
irom June 30, 1947. 

Cash posit on of the Fund, which was 22.8% on Dec. 31, 1946, was 


decreased during 1947 to 5.6%. 

_ Total net assets on Dec. 31, last, were $27,604,340, compared to 
$21,560,944 a year pigvious. During 1947 shares outstanding increased 
o$%o to 428,117.—V. 166, p. 1787. 


Galland Linen Service Co.—Proposed Merger— 


See National Linen Service Corp. below.—V. 165, p. zus. 

Gamewell Co. (& Subs.)—Earnings— 

Six Months Ended Nov. 30— 1947 1946 1945 
Profit after charges. $849,216 $518,584 $844,768 
Income taxes : 351,200 205,506 322,207 

Net income F $497,966 $308,678 $222,561 
Capiia] shures vutstunuing 357,912 357,912 357,912 
Earnings per share $1.39 $0.86 $0.62 
—V. 166, p. 13889. 

General Electric Co.—To Market Complete Line of 


Phenolic Molding Powders— 


The General Electric Chemical Department on Jan. 23 announced 
that it will start immediately to market a complete line of phenolic 
molding powders. Designed to satisfy a major portion of the needs 
of the average molder, the new G-E line includes general purpose, 
high heat resistant, and impact resistant plastic materials, the com- 
pany said.—V. 167, p. 433. 


General Instrument Corp.—Stock Offered—An under- 
writing group headed by Burr & Co., Inc., on Feb. 4 
offered 110,000 shares ($1 par) common stock at $10.75 
a share. The shares were offered for the account of 
certain stockholders and no proceeds will accrue to the 
company from the transaction. 

Transfer Agents, Corporation Trust Co., New York, and Corporation 


Trust Co., Jersey City, N. J. Registrar, Irving Trust Co., New York. 
CAPITALIZATION 
Authorized Outstanding 
*24%4% notes dated Aug. 31, 1946 $1,250,000 $1,125,000 
Common siock ($1 par) 700,000 shs. 486,856 shs. 


*Payable in semi-annual installments of $62,500 each, through Aug. 
31, 1956. 


HISTORY AND BUSINESS—-Company was incorporated in New 
Jersey, Feb. 24, 1937, as the successor to a corporation of the same 
name, organized in New York, Oct. 10, 1923. 

The company has two wholly owned active subsidiaries, General 


Instrument & Appliance Corp., organized in New Jersey, April 21, 
1938, and F. W. Sickles Co., organized in Massachusetts, Feb. 21, 1924. 
The company acquired all of the issued and outstanding capital 
stock of the latter corporation, consisting of 1,500 shares of common 
stock (par $100) in Dec., 1945, at a price of $1,155,000. Such price 
was approxiinately equal to the net worth of the Sickles company. 
The stock was purchased through the exercise of an option which 
had been acquired at an additional cost of $25,000. The F. W. Sickles 
Co. continues to operate under its own name and with its former 
management: as a wholly owned subsidiary of the company. 

During the war period the company and its subsidiaries manufactured 
products solely for the war effort. 

The company has, since the inception of business in 1923, been 
principally engaged in the manufacture and production of radio 
components, Its manufacturing operations consist principally of the 
production from raw materials of the various components, some of 
which are prepared according to designs and specifications submitted 
by its customers, and others according to the company’s designs and 
specifications. Company maintains a research and experimental engi- 
neering department which designs and constructs experimental models 
and samples of its products required by its customers before orders 
are placed for production in quantities. 

UNDERWRITERS—tThe names of the several underwriters and the 
respective amounts underwritten by them and their several affiliations 
with the company are as follows: 


Firm Reserved 

Shares Shares 
Burr & Co., Ine. 20,000 25,500 
Cohu & Torrey 20,000 10,000 
Butcher & Sherrerd_ aa 7,500 3,750 
Buckley Brothers __ 5,000 2,500 
A. M. Kidder & Co._- 3,000 1,500 
Hirsch & Co. 3,000 1,500 
Dempsey & Co. 2,500 1,250 
M. M. Freeman & Co., Inc. 2,000 1,000 


STATEMENT OF CONSOLIDATED INCOME 

6 Mos. End. Year Ended 
Aug. 31,47 Feb. 28, 47 
$4,125,589 $22,670,460 


Period— 
Net sales (adjusted) 











Cost of goods sold__--_____-_- 7,398,309 17,958,976 
Operating expenses 820,417 1,951,085 
Net cperating profit ees $900,863 $2,760,400 
Other income itnet) —_-- ar _ Dr11,458 2,355 
Net income $889,405 $2,762,755 
Federal income taxes a 350,300 1,010,515 
Net income : ‘ $539,105 $1,752,240 
—V. 167, p. 252. 


General Motors Corp.— Asks for Postponement of 
Hearing on Group Insurance Plan— 

The corporation on Feb, 3 requested the. Federal District Court in 
New York to postpone indefinitely a bearing on that court's orde-. 
temporarily restraining GM from placing in e:fect its improved grou, 


insurance pian tor those employees of GM _ represented by th. 
UAW-CIO. 

Tne corporation took this action in view of the pending Nationa 
Labor Relations Board hearing in Detro:t on Feb. 10 at which th 
issue of wnether GM is required by law to negotiate an insuranc 
plan with the UAW-CIO will be argued. 

Federal District Judge Edward A. Conger had been scheduled i, 


hear arguments on Feb. 3 by both GM and the NLRB as to why th, 
temporary order, granted Jan. 29 by Federal Dustrict Judge Joh 
Bright, should be dissolved or continued. 

Counsel for the corporation explained that the NLRB the wee! 
before last had issued a complaint against GM and had schedulec 
a hearing to commence in Detroit, M.ch., on Feb. 10. Tue Boarc 
requested the Court to restrain General Motors from placing the 
mod.fied group insurance plan in effect for all employees representec. 
by the UAW-CIO until such time as the Board had heard and deter- 
mined the charges in its complaint. The continuation of the tem- 
porary restraining order would give the Board the opportunity to tr) 
the case as it has requisted, would maintain the status quu tor th 
empluyces in the bargaining units represented by the UAW-CIO an 


would avoid the contusion of trying to conduct hearings in New 
York and at Detro.t at the same time. ‘ 
Tne modified group insurance plan is not being put into effect 


for the workers in the bargaining units represented by the UAW-CIc 
in compliance with the temporary restraining order issued Jan, 29. 
Enroliment cards for the modified plan will be returned to these 
employees in due course. For the employees in the barga.ning units 
represented by tte UAW-CIO, group insurance will be handled as in 
the past in accordance with the terms oi the group insurance plan 
in effect prior to Feb. 1. For all other eligible enrolled employees. 
the modified group insurance plan becaine effective on Feb. 1. 

The corporation has had a group insurance program in which its 
employees could voluntarily participate for the last 21 years. It 
contends turther that it is not required by law to negotiate such 
benefit pians with a union and points out that neither tae NLRB 
hor any court has ruted specifically to tiuat effect.—V. 167, p. 546. 


General Portland Cement Co.—Earnings— 








Years Ended Dec. 31 1947 1946 
Met sales : ) Le $14.711,700 $12,042,400 
Costs and expenses —-_---___.-_- 10,347,600 8,953,400 

Trcome from operations____- $4,364,100 $3,089,000 
Other income (or deductions) (net) Dr120,000 Ur63,700 

Income before provision for Fed. inc. taxes $4,244,100 $3,152,700 
Provision for Federal income taxes 1,619,000 1,195,800 

Net profit i is BE eS catatiale $2,625,100 $1,956,900 
Earnings per share of stock outstanding at 

Dec. 31, 1947 (1,002,323)... -_ $2.62 $1.95 


The 1947 figures, Smith W. Storey, President, pointed out, include 
operations of the Florida Portland Cement Co., Signal Mountain 
Portland Cement Co. and Trinity Portland Cement Co. for the 1'%2 
months from Jan. 1, 1947, to Feb, 19, 1947, prior to their consolidation 
to form General Portland Cement Co. The 1946 figures are tae result 
of the combined operations of these predecessor companies.—V. 166. 
p. 2103. 


General Public Utilities Corp.—Weekly Output— 

The electric output of this corpcration for the week ended Jan. 30. 
1948 amounted to 156,451,905 kwh., an increase of 20,164,513 kwh.. 
er 14.8% over the corresponding week of 1947.—V. 167, p. 546. 


General Shoe Corp. (& Subs.)—Annual Report— 
Years Ended Oct. 31— 1947 1946 1945 
Total vo.ume of business $97,248,511 $75,367,861 $61,122,583 
Sales, less returns and allowances 78,142,458 61,133.798 51,177,676 











Discount on sales 802,828 764,563 491,939 

Net sales _. $77,339,63C $60,369,235 $50,685,739 
Other income 73,617 82,431 40,878 

Total $77,413,247 $00,451,666 $50,726,617 
Cost of sales 61,917,367 46,631,778 40,501,265 
Selling, gen., and admin. expenses 10,791,569 8,550,476 5,770,961 
Contributions to employees’ retire- 

ment fund ve, neh é 200,000 i 
Interest and expense on debentures 306,917 167,626 
Provision for contingencies 1.812 
Provision for taxes on income 1,937,791 3,174,200 


2,207,123 


Net profit for year $2,506 500 $2,755,372 $1,110,745 


Depreciation and amortization 863,900 547,675 401,921 
Preferred dividends 191,353 39,704 39,704 
Common dividends 1,762,059 1,068,496 627,391 
Earned per common share $3.34 $3.76 $1.71 
CONSOLIDATED BALANCE SHEET, OCT. 51 

ASSETS 1947 1946 
Cash in banks and on hand $2,183,510 $3,461,593 
U. S. Government securities . . 2,026,810 
Accts. receiv. (after res. for bad debts & disc.) 5,962,254 4,231,202 
Finished products at approximate cost 4,117,615 2,035,709 
Raw materials, work in process, etc. 5,883,025 5,968,314 
Capital stocks of other companies 222,444 60,499 
Officers and employees stock purchase accounts 

—secured —_- - Peeve Z 528,687 871,057 
*Property, plant and equipment (nct) 2,693,768 1,571,918 
Goodwill, patents and trademarks 1 1 

Total $21,591,304 $20,227,103 

LIABILITIES—- 
Accounts payable $702,514 $438,476 
Due to officers and employees a 72,040 101,054 
Accrued liabilities es aetna 936,802 712,615 
Dividend payable ____~_ alice : 19,852 
*Prov zion for taxes on income 432,362 37,990 
Reserves for insur. and contingencies __ 221,932 224,385 
t$5.0U Cun. preference stock — 4,900,000 5,000,000 
{Preferred stock (99,260 shares, no par? 496,300 496,300 
Common stock (par $1) 704,918 704,321 
Paid-in surplus 6.337,529 6,318,327 
Earned surplus 6,786,907 6,173,819 

Total ; ‘ eB - $21,591,304 $20,227,103 


“After reserve jor depreciation and amortization of $1,234,872 in 
1947 and $1,107,437 in 1°46. tAfter U. S. Govt. tax notes, $2,397,190 
and $1 770.090 at Oct. 31, 1946 and 1947, respectively. tRepresented 
by 49,000 shares no par in 1947 and 50,000 shares no par in 1946. 
{40c per annum cumulative.—V. 166, p. 158. 


Georgia & Florida RR.—Operating Revenues— ; 
—Jan. l to Jan. Ji— 


Period— Week Ended Jan. 31 
1948 1947 1948 1947 
Operating revenues $53,100 $45,150 $151,650 $133,500 
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Georgia RR.—Earnings— 


December 1947 1946 1945 1944 
Gross from railway $722,981 $518,558 $597,395 $735,141 
Net from railway 89,746 156,047 *794,353 137,068 
Net ry. oper. income 19,203 178,577 *802,175 102,938 

From Jan, 1— 

Gross from railway 7,917,093 7,605,897 9,328,645 10,245,412 


3,319,030 
2,879,839 


1,340,948 


956,775 


1,021,767 
620,611 


Net from railway 
Net ry. oper. income 


*Deficit—V. 167, p. 154 


Georgia Southern & Florida Ry.—Earnings— 


December 1947 1946 1945 1944 
Gross from railway $641,694 $460,534 $475,447 $492,780 
Net from railway 189,452 76,756 113,803 228,753 
Net ry. oper. income 56,364 339,256 117,907 161,141 


From Jan. 1— 


Gross from railway 6,201,458 5,508,891 6,626,341 6,511,350 
Net from railway 1,393,884 936,299 2,434,999 2,435,290 
Net ry. oper. inecme 352.081 547,403 825,443 809,423 


V.. 16%; p: 262. 


Giant Portland Cement Co.—Rights to Stockholders— 


It was announced on Jan. 30 that stockholders of record as of 
Jan. 30, 1948, are to receive the right to purchase a securities unit 
consisting of two shares of common stock and one warrant at a total 
price of $4.10 per unit. The warrant gives the holder the right to 
buy one share at $2.20 per share from July 1, 1948, to Oc.t 1, 1951. 
Subscription rights will be mailed after the registration statement, 
which has been filed by the company with the Securities and Exchange 
Commission, becomes effective. 


CONSOLIDATED INCOME ACCOUNT 


Years End. Dec. 31— 1947 1946 1945 
Sales (met) : $2,437,182 $2,305,750 $1,222,020 
*Cost of cement mfd. and purchased 1,695,995 1,733,462 997,631 
Loss on sale of fixed assets 2,939 15,276 a 
Selling, admin. and general exps. 286,556 259,191 215,649 

Profit from operations $451,692 $297,821 $8,740 
Miscellanecus income (net) 9,481 3,458 10,402 

Profit before income taxes $461,173 $301,279 $19,142 
Prior year’s income tax o Cr28,759 
Prov. for Fed. and State inc. taxes 193,750 122,600 4,500 

Net inccme for period $267,423 $178,679 $43,401 

*Including depreciation and depletion ($53,908 in 1947). 

CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 

ASSETS—Cash, $399,744; accounts receivable—trade (after reserves 

for bad debts and cash discounts of $17,256), $111,468; inventories 


at lower of cost or market, $346,234; miscellaneous accounts receivable, 
$2,408; charges relating to purchase of South Carolina plan, $231,187; 
and 


property, plant and equipment (after reserves for depreciation 
depletion of $1,489,870), $831,388; deferred charges, $18,768; total, 
$1,932,196. 

LIABILITIES——Accounts payable and accrued charges, $85,898; ac- 
crued taxes (Federal, State and local), $29,956: reserve for Federal 
income tax, $178,746: capital stock ($1 par value!, $282,453; capital 
surplus. $1,139,784: earned surplus, $215,360; total, $1,932,196. 


V. 167. p. 546. 


Gimbel Brothers, Inc.—Redeeming Scrip Certificates— 


The Guaranty Trust Co. of New York, 140 Broadway, New York, 
N. Y¥.. is redeeming upon surrender, scrip certificates for common 
Stock ‘expressed in halves; at the rate of $15.508 for each one-half 
share V_ 166, p. 1787 


Gleaner Harvester Corp.—Earnings— 


Three Months Ended Dec. 31 1947 1946 
Net sales $938,329 $1,009,215 
Proim afier charges 305,615 292,538 
Income taxes 118,501 113,431 

Net profi: $187,114 $179,107 
Common shares outsianding 300,090 300,000 
Earnings per common share $0.62 $0.60 


V. 166, p. 467. 


Geoldfield-Cripple Creek Mines, Inc., Denver — Files 


With SEC— , 

The company on Jan. 26 filed a letter of notification with the SEC 
for 100,000 shares ‘par 10c) capital stock. Underwriter, Harry Josepn 
Newton, Denver. Proceeds will be used to pay loans and taxes. 


(B. F.) Goodrich Ce.—Unit to Build Plant— 


The B. F. Goodrich Chemical Co., Cleveland, will construct a new 
$2,000,000 general cnemical plant in Avon Lake, Ohio, William S. 
Richardson, President, aiinmounced en Feb. 3. 

The new plant will be located on the tract owned by the company 
at Avon Lake, where its chemical experimental] station is already 
located. Various general chemical products now in the development 
cr semi-commercial stage will be produced. Engineering and process 
construction will be handled by the Girdler Corp., Louisville, Ky. 
Building and service facilities will be erected by the Sam W. Emerson 
Co., Cleveland. Construction is scheduled to begin this spring or carly 
in the summer. ; 

B. F. Goodrich Chemical Co. now operates its own plants in Louis- 
ville, Niagara Falls, N. Y., and Akron, Ohio, and a government-owned 
rubber plant in Port Neches, Texas. The chemical products to be made 
in the new plant will supplement the company’s polyvinyl chlorides, 
American rubbers and organic chemical products.—-V. 167, p. 154. 


Great Northern Ry.—Earnings— 


December 1947 1945 1945 1944 
Gross from railway $16,490,180 $13,022,314 $12,065,203 $15,958,336 
Net from railway 2,652,596 2,123,273 6,110,736 4,939,366 
Net ry. oper. income 1,189,969 3,406,133 736,049 4,232,345 


From Jan. 1 


Gross trom railway 193,751,851 167,368,485 200,124,504 207,657,795 

Net from railway 50,262,856 37,610,639 40,610,072 75,062,335 

Net ry. oper. income 23,815,730 25,040,634 28,379,435 32,968,620 
*Deficit.—V. 167, p. 154. 


Green Bay & Western RR.—Earnings— 


December 1947 1946 1945 1944 
Gross froin railway $282,683 $212,747 $202,765 $221,806 
Net from railway 114,876 6,026 52,475 10,i71 
Net ry. oper. income 186 *15,267 32,014 31,117 

From Jan. 1 
Gross from railway 3,126,641 2,701,590 2,690,667 2,809,550 
Net from railway 738,926 506,034 587,432 610,367 
Net ry. oper. income 185,884 131,208 126,040 175,111 

*Deficit.——V. 167, p. 154. 

(H. L.) Green Co., Inc.—Earnings— 

(Including Domestic and Canadian Subsidiaries) 

Nine Months Ended Oct. 31 1947 1946 
Sales $63,708,228 $62,448,651 
Protit after charges 5,262,942 6,134,252 
Income taxes 2,008,600 2,406,100 


$3,728,152 
598,142 
$6.23 








$3,254,342 
1,196,284 


$2.72 


Net income 
Capital shares outsianding 
Earnings per share 
—V. 167, p. 154. 


Group Securities, Inc.—Quarterly Distributiors—.. , 
The. directors on Feb. 3 declared the iollowmg= diviaenas ‘on..the 
various classes of shares of this corporation have been declared Pay- 


abie Feb. 28, 1948 to shareholders of record Feb.. 17, 1948: | 

Regular Extta Total 
Agricultural .08 O01 - .09 
Automobile 08 | 08 
Aviation .05 .05 
Building Al 11 
Chemical 07 O07. 
Electrical Equipment a0 13 
Fcod .OT .O7 
Fully Administered .08 .02 10 
General Bond .08 : 10 
Industrial Machinery 08 .08 
Institutional Bond .08 08 
Investing Company 10 .10 
Low Priced 07 02 .09 
Merchandising .10 + 07 13 
Mining 07 .O7 
Petroleum .O7 .03 10 
Railroad Bond 025 .005 .03 
Railroad Equipmen .05 CS 
Railroad Stock .05 .05 
Steel 07 .O7 
Tobacco .05 .05 
Utilities .025 .005 - .03 


dividends from net investment-~ in- 
distribution from -aceumulated, 


meant 


By ‘regular dividend’’ is 
represent 


come. “Extra’’ dividends 
undistributed net profits. 

Record of distributions made in fourth quarter of 1947 was. given 
in V. 166, p. 1890. , 


Guardian Life Insurance Co. of America—Report— 

The company reports that its 1947 operations permit - increasing 
the amount set aside for policyholder dividends in 1948 by ,10% and, 
at the same time, adding $2,140,000 to policyholders’ surplus. The 
company states this nas made it possible to continue its 1947 dividend 
scale to all policyholders, with an increase for those whose. policies 
contain disability protection clauses issued after Jan. 1, 1930.. In 
addition tc $207,868,000 of policy reserves. required by law,, Guardian 
funds for the extra protection of policyholders mow total. $14,416 DO00O— 
about 6.3% of all liabilities. ’ : 

The report shows $741,714,000 of life insurance in force an Dec, 31. 
The company’s gain in insurance in force was more than. $57,000,000 
for the year and came within 5% of equalling--its all-time-record 
gain. made in 1946. % Ric F 
New sales for 1947 were $86,574.000, an increase of $4,000,000 over 
1946. The company’s submitied business in October topped the largest 
previous month in Guardian history, and the December total exceeded 
October. “ i Re ae 

Total payments to policyholders and beneficiaries sinee the’ com- 
pany’s organization in New York in 1860 now exceed $3%.5,000,000. 
During 1947, $5,137,000 was paid to beneficiaries of policyholders 
who died, and $5,714,000 in policy dividends, matured ‘ehdowments 
and other payments went to living policyholders. This total. of~ $106.- 
651,000 was an increase of about 4% over 1946. F , : 


On Dec. 31, total assets amounted to $243:78%,000. These asiets — 


increased $18,102,000 during 1947, compared to $17,539,000: in’ 1946° 
_ The company’s mortgage loan account was -imereased $14,786,000 
in 1947 to a total of $73,920,000. Mortgage investments now ‘equal 
30.3’, of total assets, up from 26.2% a year earlier. New residential 
mortgage loans made in 1947 amounted to $13,717,000: $4,460,000 
were F. H. A. and $7,660,000 Veterans Administration insured loans. 
Bonds and stocks owned on Dec. 31 totaled $142,932,000, or 58.6% 
of assets, compared with 62.1% 
increased $500,000 during 1947 and amounted, to. $12,366,900. ‘ 
The net interest return on all investments declined slightly ‘in 1947, 
to 3.01’. from 3.04%, in 1946. However, the report points out some 
signs Of improvement. Two examples are given: the average, return 
on the company’s mortgages went to 4.36% for the year, compared 
with 4.14% in 1946; and the yield on new security investments in- 
creased from 2.647 to 3.14%, during the same period.—V. 167; p. 252. 


Gulf Mobile & Ohio RR.—Earnings— 


(Including Alton RR.) 

December— 1947 1946 1915 
Gross frem railway $6.692.069 $5,487,584 $4,832,051 
Net from railway 1,601,568 853.054 6.331.843 
Net rv. oper. income 640,8.7 3,535,097 977,756 

Frem Jan. 1 
Gross from railway 73.339.078 63.747 634 73,592,815 
Net trom railway 18,105,954 8.50€.394- 13.081.867 
Net ry. over. income 6,876,062 3,296,171 5,326,674 

*Deficit.—V. 167, p. 546. 


Gulf States Utilities Co. New Financing— 


It is reported company plans an offering of $10,000,000 new. moncy 
bonds in the near future.—-V. 167, p. 547. 


Gum Products, Inc.—Earnings— 


EARNINGS FOR THE QUARTER ENDED OCT. 31, 1947 
Operating profit $274,062 
Income taxes 105,000 

Net profit 3 "$169,062 
Common shares outstanding 801,125 
Earnings per common share $0.18 
—V. 166, p. 1254. 

Hajoca Corp.—Earnings Show Sharp Increase— 
Calendar Years— 1947 1946 
Sales Rs $32,292,877 $23,154,798 

Net income after provision for Federal and 

State income taxes 1,519,653 1,122,345 
No. of shares outstanding Dec. 31 115,121 69.873 
Earnings per share $13.20 $16.06 


Benk loans were liquidated during 1947. 


Declares 25-Cent Extra Dividend— 

The directors on Jan. 29 declared an extra dividend of 25 cents per 
share and the regular quarterly dividend of 75 cents per share on the 
common stock, both payable March 1 to holders of record Feb. 13. 

In 1947, the following extra distributions were made in addition to 
four regular quarterly payments of 75 cents each: March 1, 50 cents; 
Sept. 2, 25 cents; and Dec. 1, 50 cents in cash and 50’, in stock. 
V. 166, p. 1788. 


Hawaiian-Philippine Co.—Preferred Stock Offered— 


The company offered to the holders of its common stock “of record 
Nov. 11, 1947, rights to subscribe for 500,000 shares 7’, cumulative 
preferred stock (par 10 Philippine pesos) at the rate of 1.266338938 
shares of preferred stock for each share of common stock held at $5 
(U. S. currency) for each share of preferred stock. Subscription rights 
expired and the warrants became void in Honolulu at 12 o’clock noon, 
Dec. 30. 1947, Honolulu time and in Manila at 12 o'clock noon, Dec. 
31, 1947, Manila time. 

Full shares representing fractional interest and also shares called 
for by warrants and not exercised were to be so!d at public auction 
to the highest bidder about Jan. 15, 1948, Manila time, at the upset 
price of $5 per share plus dividends. Shares not sold at auction will 
be retained by the company as authorized by unissued shares. 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 

Authorized Outstanding 

7‘- cumul. preferred stock (par P10 per sh.) 500,000 shs. 500,000 shs. 
Common stock (par P10 per sh.) 400,000 shs. 394,839 shs. 
The preferred stock is entitled to cumulative cash dividends. at the 
rate of 35c per annum per share payable as the board of directors may 
from time to time provide from the surplus profits of the company on 
June 1 and Dec. 1 of each year. No dividends are permitted to be 





at the end of 1946. Loans on policies : 


paid.on the preferred’ stock until the deficit «which as: of. June 30, 
1947, amounted to -P2,955,608 or -$1,477,804% is eliminated. 


COMPANY—Company was Philippine Islands 
June 3, 1918. The corporate existence of the company is limited to 
a term of 5@ years from June 3, 1918, » 

The company’s sugar mill is situated in the municipality of Silay. 
Occidental Negros, Philippines, which is about 325- miles south of 
Manila. The company’s properties at Silay. were occupied by the 
Japanese invaders from May 22, 1942 until their expulsion in 1945. 
All of the company's books of account and records were destroyed 
either by the Japanese cr by Filipino guerrillas. All of the company’s 
physical properties, except its land, were wholly or partially destroyed 
during. the war with Japan. 

PURPOSE—The net proceeds. to be received by the company from 
the sale of the preferred stock, estimated at $2,469,900, will be used to 
finance the company’s rehabi.ilation program. Comyany estimates that 
the cost of rehabilitating its mill and other properties at Silay. will 
amount .to approximately $4,300,000. Thus, in addition to the net 
proceeds from the sale of the preferred, the company will need ap- 
proximately $1,800,000 for rehabilitation. The company also estimates 
that $700,000 will be required to cover operating expenses for the first 
year of operations after reconstruction of the mill, beginning Oct. 1, 
1948. 

The company has arranged the following lines of credit wich are 
now being utilized: $1,250,000 from Bank of Hawaii in Honolulu; $750,- 
v0 fiom: Bisnop Nat:onal Bank of Honolulu; and P1,000,000 ($500.- 
000) from National City Bank of New York. at Manila. The loans 
from the two Honolulu banks are on various promissory notes in the 
face amount of $50,000 each bearing interest at 3!2% per annum, 
each note expiring six months from the date thereof. The two 
Honolulu banks have orally agreed to renew such notes as they fall 
due until the proceeds from the sale of the preferred stock are re- 
ceived by the company. As of Nov. 27, 1947 the company had bor- 
rowed $750,000 from Bank of Hawaii and $700.000 from Bishop Na- 
tional Bank on such notes. The loan from National City Bank per- 
mits the company to overdraw its account with it to an amount not 
to exceed P1,000.000 ($600,000) outstanding at any one time at an 
interest rate of 4° per annum. As of Nov. 27, 1947, the company’s 
overdraft with National City Bank was P864,000 ($432,000). 

When ‘the procceds from the sale of the preferred stock have been 


incorporated in the 


received, the company expects to repay .existing bank loans. When 
the proceeds: of the preferred stock issue. have been used ap. ee 
an ot 


company expects to start’ borrowing again from the banks. 
Hajyvaii and Bishop National Bank have orally agreed to make term 
loans at 3'2‘) -interest in amounts up to $1,250,000 and $750 000 re- 
spectively. National .City Bank has informally agreed: to make a term 
loan at 4%. interest in an amount-up to P1,000,000 ($500,000). The 
arrangemeats with the three banks contemplate a schedule .of repay- 


“ments of sutch ‘term loans as follows: $500,000 in 1950, $750,000 in 1951, 


$750,000 in 1952 and $500,000 in 1953.—V. 166, p. 1254. 


‘Hayes Manufacturing Corp.—Stock Offered—Van -Al- 
styne Noel Corp. and Emanuel Deitjen & Co. on Feb: 5- 


offered 185,000 shares of commion stock (par $2) at $7.50 


per share. The proceeds will go to selling stockholders. 


COMPANY .AND® BUSINESS—Corperation was organized. in. Mich- 
ican) in 1910, Principal business is the ‘manufacture, ard sale, pri- 
marily’ to the ‘automotive industry, of pressed steel vroducts Sucit 
preducts for the most. part coasist of the component darts avd. sub- 
assemblies cineluding doors) of bodies, for passenger automobiles, 
taxicebs end’ trucks, automobile fenders and hoods, farm machinery 
parts and the body for tne “‘jeep” station wagon. Hayes aisa fabri- 
( machine cokinets and mates jigs, 


cates and sells automatic vending 
tools and ‘ies for other customers es well as tor its 9Wwh require- 
ments. 

overations, diversizy its business and enter a field 


To extend its 
not iikely io fellow the same 
industry, Huyes acquired on Oct, 1, 
capital stocsx of American Enginesting Co Tie products of American 
are underieed and spreader stoxers, stoker replacement parts, mate- 
rials handling equipment, marine equipment, hydraulic cquipment and 
face grinders. AU of these products are manufactured under the 4 
trade-mark. American or certain of its predecessors have been manu- 


cyelical flictuetions as the automotive 
1945, all of the then outstanding 


facturing marine equipment since 1867 and combustion equipment 
sinee 1904 
TIeyes acqttired she stock .of American by issuing to the selling 


stockholders in exchange therefor, 185,000 skares of Hayes’ common 


stocs, wnich are the shares being now offered. 
CAPITALIZATION 
Authorized 
2,000,000 sins 


Outstanding 
1,059,853 sho. 


Cemmon stock ($2 par) 


Including the 185,000 shares acw s.:fered, but cxeluding 147 treas- 
ury snares. 
STATEMENTS OF INCOME YEARS ENDED SHPT. 30 
Consolidation, Company -- 
1947 1947 1946 1945 


Gross sales, less returns $24,457,182 $16,038,884 $3,809,206 $14,852,657 


Cost of goods so'd 18,702,860 12,455,286 3,726,761 12,920,175 
Selling and admin. cxps. 1,758,761 481,467 230,312 407,280 
Proiit: from oper. $3,995,559 $3,102,129 +*$147,.866 $1,525,263 
Other inconie 96,137 47,542 122,332 19 189 
Gross income $4,09¥,697 $3,149,672 *$25,533 $1,544,392 
Income charges 1,155,709 15,773 1,52C 160,950 
Frov. for taxes on ine. 1,268,812 865,000 240,794 1,076,517 
Nét income $1,667,175 $2,268,899 $213,739 $306,924 


Including war contract termination sales in 1945 amounting to* 
$2 009,779 and after reduction for refunds-of excessive prefits through 
renegotiation of war contracts for that year in the ainount of 
$1,173,082. *Loss.—V. 166, p. 1355. 


(H. J.) Heinz Co. (& Subs.)—Earnings— 
(Including Foreign Subsidiaries) 
Period Ended Oct. 31 1947—-6 Mos.—1946 
$ $ $s 
85,065,206 68,979,447 160,331,622 
6,952,907 7,065,193 14,655,644 


12 Mos. ‘47 


Net sales 
Profit after charges 


Federal and foreign income taxes 2,995,858 3,017,601 6,142,102 
contingencies 1,000,000 1,000,000 2,500,000 


Provision for 
6,013,742 
1,408,664 


3,047,592 
1,409,064 


Net profit 2,957.048 


Common shares outstanding 1,400,664 
Earnings per common share $1.97 $2.03 $4.01 

~V. 166, p. 1255. 

(Walter E.) Heller & Co.—Earnings— 

Years Ended Dec. 3}- 1947 1946 1945 
Net income af:er charges and taxes $559 957 $550,311 $498,833 
Common shares outstanding 328,441 328.437 255,972 
Earnings per common share $1.43 $1.47 $1.36 

V. 167, p. 547. 


Hiram Walker-Gooderham & Worts, Ltd. (& Subs.)— 


(Consolidated Results (Stated in Canadian Currency) 


Quarters Ended Nov. 30 1947 1946 1945 
Operating profit $18,042,103 $9,605,251 $8,683,809 
Other ‘ncome 260,022 122,153 97,092 


$18,302,125 $9,727,404 $8,780,907 


Total income 
Depreciatic 429,999 380,701 356,658 
Interest, etc. 238,273 274,418 100,134 
Income taxcs 7,840,608 4,520,327 4,785,332 
ae py ren? em Bag 
Net profit $9,793,245 $4,551,958 $3,538,783 
Common shares outstanding 2,886,148 2,886,140 721,537 
Earnings per common share $3.39 $1.58 *$1.18 


“After preferred dividend requiremenis and based cn 2,886,148 com- 
mon shares.—V. 166, p. 460. 
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(R.) Hoe & Co., Inc.—Quarterly Earnings Higher— 


Quarters Eaded Dec. 31 1947 1945 
Shipments $3,681,234 $3,058,400 
Net profit after estimated taxes 402 213 384.585 


Reports Record Yearly Earnings and Sales— = 


rhe curporation h#d the most gratifying results in its history dur- 
ing the iiscal year which closed Sept. 30, 1947, Joseph L. Auer, Pres- 
ident, states in the annual report to stockholders, released on Jan. 26. 

The 1eport shows net protits were the largest on record tor any 
year; sales were highest tor any peacetime year; goal for the year ot 
scheduled, uninterrupted, capacity operation was attained; imyortant 
contrac. negotiation to contorm with increased costs of production 
were eifecied; backlog of orders at close of the year was hear i-s 
peak iigure notwithstanding record-breaking shipments; and the 
company was successful in effecting a plan of recapitalization to p:o- 
vide a means of liquidating class ‘‘A’’ dividend arrearages and u.der 
which the ‘A’ stock was established on its regular $4 anual divi- 
dend ba is. 

Current assets at Sept. 30, 1947 totaled $11,257,047 against current 
liabilities of $8,997,767, leaving a net working capital of $2,259,280, 
compared with $1,505,852 at the end of the previous year. 

“This working capital position,’’ Mr. Auer explains, “is after giving 
effect to the purchase of 19.581 shares of class ‘B’ stock at a c)dst 
of $154.322 made in anticipation of the redemption and dividend fund 
for the ‘B’ stock which has just been created under the plan of 
recapitalization. It does not reflect the additional amount of $456,865 
which the company has appropriated from surplus and set aside on 
its books as of Jan. 15, 1948, to the credit of this fund.” 

Net sales for the fiseal year 1947 amounted to $13,798,000, 
largest for any peacesime year, and compared with $6,221,259 in 
preceding year 

Net profit, after a!l cherges and taxes, was 
with $447,284 in 1946. The past year’s earnings were 4.4 
$4 per suare annual dividend being paid on the “A” stock. 

Tne report stated that Hoe had capital expenditures of $320,548 for 
new eqtipment and plant improvements to further increase effic.ency 
and modernize operations. This increased the company’s capital ex- 


the 
the 
$1,710,367, compared 
times the 


penditures for such purposes to a total of $1,027,000 since Oct. 1, 1945. 
Maintenance of Hoe production schedules have been greatly aided 
through increased capacity and efficiency resulting from these ex- 
penditures.—V. 166, bp. 2419. 

Hotel Drake Corp., N. Y¥Y. City—-Tenders Sought— 

The Sterl ng National Bank & Trust Co. of New York, trustee, 122 
East 42nd St., New York, N. Y., will until 3 p.m. on Feb. 24 receive 
tenders for the sale to it of first mortgage 5’, income and sinking 
fund bonds due Feb. 1, 1983, to an amount sufficient to exhaust 
the sum of $75,383, at prices noi exceeding the principal amount 
thereof and all accumulated and unnaid interest thereon ‘at the rate 
of 3% per annum).—V. 157, p. 1459. 


Hoving Corp. (& Subs.)—Earnings— 


Period Ended Oct. 31, 1947— 3 Months 9 Months 


Net sa‘es, incl, leased departments $5,151,692 $13,654,506 
Net profit after taxes 317,263 492,005 
Common shares oyisianding 600,000 600,000 
Earnings per common share $0.50 $0.78 


—V. 166, p. 371. 


Howard Stores Corp.—Bank Loan— 

In December the cerporation borrowed $3,000,000 from three banks, 
evidenced by 2% notes, payable in half-yearly installments of $300,000 
each on June 15 and Dec..15 in each year beginning June 15, 1948, 
and ending Dee, 15, 1952. The money will bé used to repay $1,500 000 
of bank loans and the remainder 
—V. 162, p. 3192. 


Hiinois Central RR.—Earnings— 

Period End. Dec. 31- 1947—Month—1946 1947—12 Mos.—1946 
$ $ $ $ 

22.371.928 19,034,607 242,154,670 211,117,845 

16,643,967 14,046,698 184,150,071 168,229,162 


Railway operating revs. 
Railway operating exps. 





Net rev. fr. ry. opers. 5,727,961 4.987.909 58,004,599 42.888,683 
Railway tax accrua’s 3,165,819 2.295.799 30,478,386 22,558,597 
Equip. & jt. facil. rents 

(net Dr) 43,191 178,165 3,207,817 2,440,181 

Net ry. oper. income 2,518,951 2,513,945 24,318,396 17.889.905 
Other income Cri62,191 Cr137,494 Cr1.573,660 Cr1,594,453 
Miscellaneous deducts. a oe2 5.020 103.111 626.454 
Fixed charges 881,406 937,847 10,749,503 11,395,329 

Net income 1,791,054 1.708.272 15,039,442 7,462,575 

V. 167, p. 434. 


Illinois Power Co.—To Issue Bonds— 


The company has asked the SEC for permission to sell $15 000,000 
of first mortgage bonds The interest rate and price of the bonds 
would be determined by competitive bidding.—-V. 167, p. 434. 

Illincis Terminal RR. Co.—Receives Delivery on New 
Diesels— 

This company has received the first four of its new diesel engines 
ut of a total of nine ordered from American Locomotive Co. The 
ther five will be shipped during the first quarter. 

The desels will replace steam p®8wer on the belt line from Alton 
trround the East St. Louis district and into St. Louis. The railroad’s 
line between St. Louis, Peoria, Springfield, Decatur, Danville and 
Bloomington, Il, are electr.cally operatea. 

Delivery of three new streamlimed ec.icctric passenger trains will 
begin in April and be completed by the end of June. Delivery of 30 


box cars is anticipated in September.—¥. 167, p. 547. 


Indianapolis Power & Light Co.—Financing— 

y, Stuart & Co. Inc, has told the Indiana P. S. Commission it 
would be interested in bidding for the $8,000,000 bond issue planned 
‘by the company in financing part of its $38,000,000 expansion pro- 
gram. The company had filed a supplemental petition asking permis- 
sion of the Commission fo sell the entire $8,000,000 issue to the 
Metropclitan Life Insurance Co. at par, the bonds carrying a coupon 
rate of a year.—V. 166, p: 2559. 


Halsey, 
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International Asbestos Co., Ltd., Sherbrooke, Que.— 
Registers With SEC— 


The company on Jan. 30 filed a registration statement with the SEC 


covering 1,500,000 shares ($1 par) common stock. Paul E. Frechette, 
Hartford, Conn., is the U. S. authorized agent and principal under- 


writer. Price will be $1 each, Proceeds will be used to construet 


milling plant and purchase equipment. 


Internatienal Great Northern RR.—Earnings— 





December. — 1947 1946 1945 1944 
Gross from railway $3,028.193 $2,394,646 $2,437,565 $2,705,444 
Net from railway 634,177 324,100 *248,062 871,710 
Net ry. oper. income 291,273 1,976 *150,836 287,824 

From Jan. 1— 

Gross from railway 30.147,754 26,869,272 29,634,532 30,882,213 
Net from railway 4,804,896 3,550,819 7.712.384 9,415,456 
Net ry. oper. income 1,291,216 281,482 3,058 ,233 3,452,722 

Deficit.—V. 167, p. 154. 

International Minerals & Chemical Corp.—Earnings— 
Six Montins Ended Dec. 31 1947 1946 
Net sales $19,090,107 $14,975,465 
Net profii 1,230,008 1,206,105 
Common shares outstanding— 788,155 776,205 
Earnings per common share $1.31 $1.30 


o=V, 


166, p. 2559. 





will. be added to working capital. 


Interstate Power Co.—Registers With SEC— 


The company filed on Feb. 5 with the SEC a registration statement 


covering $20,000,000 30-year first mortgage bonds; $5,000,000 20-year 
sinking fund ‘debentures, and 1,500,000 shares of common stock. Only 
such amount of the 1,500,000 shares of common stock will be sold as 
is necessary to raise $3,635,500 net to the company. Offering prices 
and coupon -rates wili be supplied by amenament. Smith, Barney & Co. 
is named as the principal underwriter. 

The purpose of the financing is to carry out the company’s amended 
plan of reorganization una@er the Pubu.ic Uti.ity Holding Company Act. 

V. 167, p. 154. 


Iowa Power and Light Co.—lInvitation for Bids— 

Bids will be received by the company at Suite 2200, 105 West Adams 
St., Chicago 3, Ill., up to noon, CST, Feb. 16, for the purchase of 
$0,000,000 Ist mtge. bonds series due 1978.—V. 166, p. 2559. 

(F. L.) Jacobs Co. (& Subs.)—-Earnings— 

CONSOLIDATED EARNINGS FOR THE FOUR MONTHS ENDED 


NOV. 30, 1947 
Net sales $14,401,419 
Net profit 681,196 
Common shures outstanding 637,261 
Earnings per common share $0.99 
V. 167, p. 434. 


Jessop Steel Co.—President Resigns— 


The resignation as President of Fred T 
of i.) healta, has been announced. He wail, 


H. Youngman, on account 
however, remain as direc- 


tor of tne company. The operations of this company wiil continue 
under tie direct.on of Harry Wilson, wao has been First Vice-Presi- 
cent.—V. 166, p. 468. 


Johns-Manville Corp.— Annual Report— Lewis H. 
Brown, Chairman, on Jan. 31 said in part: 


Sales vclume in 1947 exceeded 1946 by 45’. and was the highest 
in the history of the company. 

Net earnings in 1947 were $9,486,633, amounting, after provision 
for preferred dividends, to $3.23 per share of common stock, of which 
an average of 2,852,988 shares were outstanding. In 1946 net carn- 
ings Were $5,836,613, or $2.01 per sharé@ on an average of 2 675,913 
Shares ‘outstanding. Per share earnings and number of shares are 
adjusted tor a threce-for-one split of the common stock in May, 1947. 


A three-for-one split of the common stock was approved by stock- 
holders at the annual meeting held May 9. The split was effective for 
stockholders of 1ecord at the ciose of business on May 12. The split 
had been authorized by the directors on Feb. 19, subject to approval 
of holders of two-thirds of the common stock. 


Action taken by the stockholders increased the number of shares 
of common stccx, both authorized and outstand:ng, to three times 
the former amount and each share of preferred stock became con- 


ve.tible into three share of common instead of one share as previously. 

During 1947, 1,099 shares of preferred stock were. converted into 
common stock amounting, on the basis of the split, to 3,297 shares. 
Upon conversion $16,485 in cash was received. 

Of the original issue of 170,000 shares of preferred stock, 95,549 
shares have been converted into common stock, and 805 shares have 
been redeemed, leaving 73,646 shares outstanding at the close of the 
year. 

On July 15, the company arranged with Metropolitan Life Insurance 
Co. .and the. Mutual Life Insurance Co. of New York for loans up 
to $25,000,000 at any time before’ Dec. 31, 1950. For this privilege 
the company pays ‘2 of 1% per year on the amount not borrowed, 
and 2.7’, on torrowings. Amounts borrowed are repayable at the end 
of 20° years with appropriate provisions for amortization and for pre- 
payment at the’ company’s option. 

Pursuant to-this arrangement, the company has berrowed $5,000,000, 
leaving $20,000,000 available to it when needed. 

This source of funds will enable the company to undertake ;new 
improvements of product and process that may be developed by re- 
search and engineering through the next few years. 

Sales of Canadian Johns-Manville Co., Ltd., were $22,788,024, of 
which. $8;677,076 were sales of asbesios fibre to other Johns-Manville 
companies. Total saies in 1946 were $16,993,585. Earnings of this 
coippany, as heretofore, are included in the consolidated statements. 

A plani to manufacture flat and ccrrugated asbestos-cement sheets 
ond hand-moulded specialties was completed near Mexico City for 
Asbestos de Mexico, S. A.; an asbestos-cement pipe plant is expected 
to be compleied there early in 1948; and plans are being made for a 
Plant at Valles, Mexico, for Fibracel, S. A. de C. V., to produce hard 
wallboard from woodpulp. Products of the Mexican plants will be 
distributed by General de Ventas, S. A. 

During March the assets and business of Goetze Gasket & Packing 


Co., Inc , founded in 1887, were acquired. Its plant is located in New 
3runswick, N. J., the plan’ employs about 100 persons. 
In December the assets and business of Van Cleef Bros., Inc., founded 


in 1969, were acquired, The Van Cleef plant is located in Chicago, Ill. 


Since the Van Cleef acquisition was so late in the year, the state- 
ment of this subsiciary has not been consolidated with the parent 
company’s statement for 1947. This investment is therefore included 
in Other Assets in the statement of Investment. 

Combined sales of Goetze and Van Cleef products for the entire 


year 1947 amounted to $5,060,600. 


Many projects in an expansion, cost reduction, replaccment and 
improvement program begun in 1945 were completed. 
- . 
At the close of 1947 there were scme 10,500 stocknolders—-about 


16,100 owning commen stock and 1,400 owning preferred stock. | 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1947 1946 1945 
$ 3 ae 
Sales, less discounts and allows. 133.835.412 92,049,044 85,993,676 
Mfg. cost, sell. & admin, exps., etc. 112,727,632 82,149,013 74,935,658 
-rovision for depreciation 3,078,064 1,900,000 1,750.000 
Provision for depletion . 400,811 492,529 358,315 
Provision for contingencies 107,000 500.000 
Canadian excess profits taxes 338,000 196,139 892,954 
Federal & Canadian income taxes 5.451,000 1,518,010 1.857.046 
Other taxes 2,403,272 1,463,889 1,803,241 
Carryback claims ior refund oi 
Federal taxes (Cr), 1,614,149 1,200,000 
Net. earnings 9,486,633 5.836,613 5.096 462 
Divs, Geclared oun 32’ pid. stock 260,069 426,122 282,974 
Dividends declarcd on com. stock 3,989,441 3,165,517 2,762.598 
Balance to surplus 5,237,123 2,244,974 2,050,890 
Div. rec'd from J-M Service Corp. 315.905 


Surplus at beginning of year 24,859,323 22,301,664 20,504,282 


30,096,446 24,862,543 22,555,172 


Total 
Fremium on redeemed pfd. stock 3,220 
Cost of issuing preferred stock 253.508 
Surplus: at end of year 30,096,446 24,859,323 22,301,664 
*Barnings ‘per common. share $3.23 $2.01 $1.91 
“Including Federal excess profits taxes. *Based on present outstand- 
ing common stock after giving effect to 3-for-1 split-up in May, 1947. 
CONSOLIDATED BALANCE SHEET, DEC. 31 
1947 1946 
ASSETS— S $ 
Cash 8,568,187 6,684,599 
“Accounts and notes receivable 15,596,390 11,715,633 


vInventories 18,025,109 14,710,750 


Funds for deferred expenditure, etc.: 


Cash 482 388,606 
U. S. tax notes, series C 2,720,625 8,353,246 
Other Treasury notes & bds. (at cost & int.) 8,823,569 15,402,989 
Postwar refund of excess profits taxes 843,635 845,043 
Carryback claims for refund of Federal taxes 2,871,299 2,814,149 
Fund for workmen’s compensation self-insurance 425 293 425,000 
Properties and plants (net) . 52,747,099 32,583,999 
Investments in & advances to unconsol. subs. 2,624,829 185,844 
Miscellaneous. investments (at cost or less) 387,526 433.199 
Prepaid and deferred charges__- 1,625,313 753,994 
Total llv.204,096 ¥9,291,U0l 








LIABILITIES- = 
Accounts payable and other accrued liabilities 9,050,283 6,658, 173 
Dividend payable on preterred stock 64,442 65,404 
Federal & Canadian ine. and exe. profits taxes 5,010,155 1,060,080 
Other taxes 1,137,048 705,287 
Long-term obligations 5,607,346 642,512 
Res. for workmen's compensation self-insurance 425,000 425,000 
Reserve for product guarantees, etc. 1,606,508 883,112 
Reserve for contingencies 7,561,910 7,661,910 
3'2‘+ preferred stock (par $100) 7,364,600 7,474,500 
‘Common stock of no par value 47,835,618 44,861,750 


Surplus 30,096,446 24,859,323 


95,297,051 


Total 115,259,356 
Ailer provision for uncollectible accounts and for cash discounts 
allowable to customers of $723,663 in 1947, and $740,633 in 1946. 


After deducting amounts billed on uncompleted contracts of $3,687,712 
in 1947 anu $1,392,305 in 1946. After reserve for depreciation and 
Gepletion of $43,267,155 in 1947 and $40,721,605 in 1946. \Represented 
by 2,905,810 shares in 1947 and 944,450 shares in 1946.—V. 166, p. 2211. 


Jones & Laughlin Steel Corp. (& Subs.)—-Earnings— 


Period End. Dec. 31 1947——-3 Mos. 1946 1947—-12 Mos.--1946 
$ $ $ $ 

Sales and oper. revs 96,621,722 72,677,433 350,132,366 246,297,831 
Income from operations 15,102,010 9,899,944 51,240,955 26,718,948 
Prov. for depr. and depl. 4,306,047 2,774,084 13,193,133 10,293,623 
Interest charge: 1,568,310 273,036 2,280,231 1,011,241 
Fed. income taxes (est.) 3.526.000 2,108,000 13,384,000 4,560,000 

Net income 5,700,853 4.744.824 22,383,591 $10,854,084 
Common shrs. ouistdg 2,476,502 2 476,502 2,476,502 2,476,502 
Earns. per com, share $2.16 $1.77 $8.45 $3.79 

Includes $1,158,937 premium pvsid and unamortized bond discount 
and expense on series C 3'4° bonds, retired Dec. 26, 1947 

Alter transferring $4,000,000 from reserve for contingencies (appro- 
priated from income in prior years) to income account to cover the 
upproximate cost of the January-February 1946, steel strike.-V. 166, 
p. 2210 

Joy Manufacturing Co.—Earnings— 

Quarter Ended Dec. 31 1947 "946 


Net saies $15,597,165 $11,712,537 
Net profit 1,356,862 1,357,377 
Capita! shares outstanding 669,856 669,856 
Earnings per share 32.12 $2.03 


After charges and income taxes.—-V. 167, p. 255. 


Kaiser-Frazer Corp.—Offering of Stock—An issue of 
1,500,000 shares of common stock was offered Feb. 4 by 
Otis & Co., First California Co. and Allen & Co. The 
offering price was $13 per share. However, due to the 
decline in the stock market, the books were closed be- 
fore the noon hour, but it was reported late in the after- 
noon that 900,000 shares had been sold to the public at 
the offering price. 

On Feb. 5, however, in Cleveland a 
released the following statement: 

“Any statements appearing in the press to the effect 
900,000 shares of common stock of Kaiser-Frazer Corp. 
the underwriters had been sold to investors are incorrect.’’ 

Shortly before 1:30 p.m. on Feb. 4 the underwriting group 
the following statement: 

“Otis & Co., First California Co., and Allen & Co. announce that 
subscription books on their offering of Kaiser-Frazer Co. common 
stock have been closed and the selling group terminated.” 

Tt was announced Feb. 3 that the agreement between the corpora- 
tion and the underwriters has been modified in the following respects: 

The underwriters are committed to purchase and pay for 900,000 
shares at the price of $11.50 net to the corporation and have an option 


spokesman for Otis & Co., 
that all the 


offered by 


issued 


until Feb. 9, 1948 to purchase 600,000 shares at a price of $11.60 
a share, 
The result is that the net proceeds to the corporation, before ex- 


penses, will be $10,350,000 and, after payment of expenses, $10,260,625, 
in the event that only 900,000 shares are sold; and $17,310,000 before 
expenses, and after payment of expenses, $17,220,625 in the event 
that 1,500,000 shares are sold. 

It was also announced that the corporation 
of 186,200 shares in connection with stabilizing 
prior to 3 P.m. (EST), Feb. 3, 1948. 


The prospectus, dated Feb. 3, affords the following: 


PRODUCTION—Production of automobiles at the Willow Run plant 
commenced in June of 1946 on a small scale, for the purpose of 
making cars available for use as demonstrators and show cars. Com- 
mercial production and sale of automobiles began in the last quarter 
of 1946. Until Feb. of 1947, the plant was operated jointly for the 
respective accounts of the corporation and Graham-Paige Motors Corp. 
In February of 1947, the automotive assets of Graham-Paige were 
acquired by the corporation and thereafter operations have been 
solely for the corporation’s accounc. 

During 1946, 11,404 automobiles were 
the Willow Run plant. Of these, 3,933 were 
sold by Graham-Paige, and the remainder by 
the tirst eleven months of 1947, approximately 
were produced and shipped, of which 2,480 were 
and sold by Graham-Psige, and the remainder by 
The average daily rate of production at the present tims is approxi- 
mately 1,000 cars as combared with 300 in January of 1947. 

STEEL SUPPLY—Corporation has been unable, due to the steel short- 
age which has existed since it commenced operations, to obtain from 
the major steel producers the steel products required for the manu- 
facture of automobiles in sufficient quantities to permit volume pro- 
duetion. Therefore, it became necessary for the corporation to obtain 
other sources sof supply of steel producis and to enter into certain 
transactions involving the barter of steel products. The corporation 
has recently been orally advised by one of the major steel producers 
that beginning in March i948 it will supply the corporation with 
1,000 tons of steel sheet a month. The corporation believes that it 
will have sufficient steel products during the year 1948 to produce 
automobiles at the rate of 1,500 per day. 

The corporation in July of 1946, acquired 200,000 
proximately 15.1% of the presently outstanding capital stock of 
Portsmouth Steel Corp, (Ohio) at a cost of $2,000,000 and entered 
into a contract with the latter corporation whereunder the corporation 
and Graham-Paige agreed for a term of three years to purchase, 
and Portsmouth Steel Corp. agreed to sell, their requirements of 
steel steel slab and wire products, not to exceed, however, certain 
maximum quantities specified in the contract. This contract was 
amended under date of March 1, 1947 to provide, among other things, 
for an increase in price, that Graham-Paige should no longer be a 
party thereto, and that subsequent to Dec. 31, 1947, the corporation 
should have the option but not the obligation to purchase steel prod- 
ucts from Portsmouth Steel Corp. This contract was further amended 
under date of Aug. 1, 1947 to permit the purchase of sheet bar and 
certain other semi-finished products and to increase the price o7 all 
products purchased and under date of Oct. 25, 1947 to provide for 
and additional payment for conversion of slabs into sheet steel under 
certain conditions. Under the contract, Portsmouth Steel] Corp. is 
obligated to furnish not to excecd 7,900 tons of cold rolled steel sheet 
in any one month. The maximum width of the sheet furnished under 
this contract by Portsmouth Steel Corp. is 52 inches, The roof, 
quarter panel, heed and front floor pan of the automobile now being 
produced by the corporation require steel sheet having widths in ex- 
cess of 52 inches. Consequently, it is necssary for the corporation to 
obtain a large portion of its steel sheet requirements from sources 
other than Portsmouth Steel Corp. 

The price which the Corporation is required to Pay for steel products 
under the contract is the Pittsburgh base price of these products or 
such price on Dec. 1, 1946 adjusted under the provision of the formula 
contained in such contract, whichever is the higher. The price to be 
paid for wire products is the published price of Portsmouth Steel 
Corporation, Al] of these prices result at the present time in a 
higher cost to the Corporation for such steel products than would 
be the case if such products were available to the Corporation in 
quantity for delivery in the Detroit area. from major steel producers. 


purchased an aggregate 
the market price 
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Kaiser & Prazer Parts Corp., a wholly-owned subsidiary, acquired in 
October of 1947 a steel mill in Indianapolis, Ind., This steel mill has 
#n. annual capacity aggregating approximately 56,000 tons of hot 
rolled black sheet, hot rolled pickled sheet, galvanized sheet and cor- 
rugated sheet. Part of its production is used by the corporation in 
the manufacture of automobiles and the remainder, at least tor the 
time being, is being made available to suppliers of the corporation. 

The corporation under date of Nov. 25, 1947, entered into a con- 
tract with Lone Star Steel Co. (‘1exas) to purchase »z,00uU,000 342% 
debentures of such company, due July 1, ly60, at par plus accrued in- 
terest. The contract provides that the purchase of such debentures will 
not be made until Lone Star Stee] Co. has met with certain conditions, 
among. which are the submission of proof that it can deliver to the 
corporation 50% of the pig iron produced in its plant at Daingerfield, 
Texas and the execution of a contract to supply the corporation with 
such quantity of pig iron. 

The corporation has obtained an assignment of the right of Ports- 
mouth Steel Corp. to purchase for $1,150,000 the so-called Ironton 
blast furnace at Provo, Utah, from the War Assets Administration, 
which right the corporation has exercised. The terms of purchase 
provide for a down payment of 20% of the purchase price, the balance 
being payable in annual installments over a period of ten years, the 
unpaid portion of the purchase price to bear interest at the rate 
of 4% per annum. The property comprises a blast furnace, located 
at Provo, Utah, having <n annual capacity of approximately 2.0,u0U 
net tons of pig iron, and 500 beehive coke ovens, located near Price, 
Utah, having a total capacity of approximately 750 tons of coke por 


day. In addition to the purchase price, it is estimated that it will 
be necessary for the corporation to expend approximately $2,000,0v0 
to rehabilitate and isaprove tne blast »urmace and to purchase the 


facilities required to operate it as an independent unit. 


CAPITALIZATION 


Authorized Outstanding 


Preferred stock (no par) 1,000,000 shs. 
Common stock (par $1) 8,000,000 shs. *5,650,000 shs. 
*Giving etiect to sales of 900,000 shares. Attention is called to 


the fact that the corporation may stabilize the market price by pur- 
chases of cutstanding shares and to the extent shares are so pur- 
chased they will become treasury shares. 

Unaer the agreement dated Feb. 10, 1947, between the corporation 
and Graham-Paize, corporation agrees to pay Graham-Paige an 
amount equa] to interest on, beginning with the installment due April 
Z. 1947, and principal of $8 2 “0 3M plincipal amount otf, 4% con- 
vertible debentures of Graham-Paige. 


PURPOSE—The proceeds will be added to the corporation’s general 
funds and will be used primarily for the purpose of acquiring the 
capital equipment and properties necessary in order to enable it to 
increase the production of automobiles to 1,500 per day. While no 
allocation for such purpcse has been made, the corporation anticipates 
that it will make an expenditure of $6,200,000 for the acquisition of 
the Detroit engine plant and the installation in such plant of addi- 
tional equipment and tcols, and $2,000,000 for additional equipment 
and tools for the Willow Run assembly plant. Approximately $2,300,000 
will be used for the acquisition and rehabilitation of the Ironton 
blast furnace and approximately $800,000 for improvements to the 
rolling mill at Indianapclis, Indiana, Corporation does not, however, 
make any representation that the cash proceeds will be used for such 
re or that it will in ‘act produce automobiles at any specified 
rate. ‘ 

SUMMARY OF CONSOLIDATED SALES AND EARNINGS 


Cal. Year 3 Mos. End. 11 Mos. End. Cal. Year 


1947 Dec. 31,'47 Nov. 30,47 1946 

Pee $ ° $ ~ 
Sales & misc. income _ 260,975,279 101,999,563 227,560,032 11,657,972 
Cost of sales____ 232,032,376 84,519,665 204,674,595 28,092,530 
Sell. & adm. exp.. 8,735,495 3,850,916 6,751,960 2.940.877 
Other deductions 702.277 213,121 += 637,729 Cr90,754 


Net profit __ 419,505,131 +13,415,861 +15,495,748 *19,284,681 

*Loss, +But for the operation of the loss carryover provisions of 
the Internal Revenue Code, the profits would have been subject to 
Federal income taxes of $6,200,000 for the 11 months ended Nov. 
30, 1947, $7,800.000 for the calendar year 1947 and $5,365,000 for the 
quarter ended Dec. 31, 1947. 


Buys Utah Blast Furnace— 


The corporation on Jan. 31 announced purchase of a blast furnace 





and coke ovens in Uiah from the War Assets Administration for 
$1,150,000. 
The plants, originally built at a cost of approximately $13,000,000 


and operated for the government by United States Steel Corp., have 
a capacity of 300,000 tons of pig iron a year. 

It was stated that the purchase will open up a new source of iron 
for Kaiser-Frazer’s program of stepping up production to 1,500 auto- 
mobiles a day. 

The pig iron wil be used 
will be supp'ied to other 
Willow Run (Mich.) plant. 

Kaiser-Frazer Corp. made a down payment of $230,000, or 20% 
of the purchase price, and has 10 years in which to finish payments. 

The biast furnace, moved during the war from Joliet, Ill., is located 
at Ironton, near Provo, Utah. The purchase includes 500 beehive 
coke ovens near the Price, Utah, coal fields, with a capacity of 750 
tons a day. 

The engineers are rushing work to have the plants producing by 


3 in the foundries of Kaiser-Frazer and 
industries supplying steel products to the 


May to. heip alleviate the niutional. iron shortage, according to the 
announcement.—V. 167, p. 548. 

Kansas Oklahoma & Gulf Ry.—Earnings— 

December— 1947 1946 1945 1944 
Gross from railway__ $425,326 $402,979 $216,105 $219,404 
Net from railway. __ 121,344 246,330 *184,630 46,618 
Net ry. oper. income_. 90,437 133,625 54,778 *112,732 

From Jan,.1— 

Gross from. railway__- 4.954;893 3,824,145 4,265,006 4,097,959 
Net from. railway. ___. 2,127,448 1,618,968 1,855,631 2,150,814 
Net ry. oper, income. 988,549 755,871 893,557 


806,546 
*Deficit.—V. 167, p. 253. , 


Kansas Power & Light Co.—Partial Redemption— 


The company has called for redemption on March 4, next, $447,000 
of first mortgage bonds, 342% series due 1949, at 106.93% and in- 
terest. Paymctnt will be made at the Harris Trust & Savings Bank, 
trustee, 115 West Ménroe St., Chicago, Ill., or at the Bankers Trust 
Co., 16 Wall Street, New York, N. Y.—V. 165, p. 3053. 


Keystone Steel & Wire Co.—Earnings— 
tong End... Dec. 31— 1947—3 Mos.—1946 1947-6 Mos.— 1946 





@ales $8,570,219 $6,684,638 $15,314,969 $12,540,399 

Profit from oper... 1,580,759 1,884,481 2.715.664 3.353.410 

Qther income _.__- 141,347 11,312 259,195 20,034 
Prof. before Fed. taxes $1,722,106 $1,895,793 $2.974.859 $3.37 

taxes $1,722, 895,793 $2,974,859 $3,373,444 

Prov, for Fed. inc. taxes 6121048 720.401 -—«'1.048'345 —-:1.281'909 


Net profit $1,110,058 $1,175,392 $1,926,514 $2,091,535 
*Earn. per share___ $1.77 $1.88 $3.08 | $3.35 


*On present outstanding 625.000 shares. 
Reuben E. Sommer, President, on Jan. 27 further stated: 


The net profit, after provision for taxes, of National Lock Co. for 
the six months ended Dec. 31, 1947; amounted to $1,348,134. This 
compares with the net profit, after provision for taxes, of $935,039 in 
the corresponding 1946 period. The net profit, after provision for 
taxes, of Mid-States Steel & Wire Co., for the 1947 six month period, 
amounted to $224,079 which compares with $124,465 in the correspond- 
=. 1946 period. 

eystone’s total equity in the earnings of these two subsidiaries was 
$1,095,988 for the six month period, of which $242,120 was received 
in the form of dividends and included in Keystone’s six months earn- 
ings. The remaining undistributed equity amounted to $853,868 or 
$1.37 per share on Keystone’s common stock. The combined earnings, 
therefore, for the six months ended Dec. 31, 1947, were equal to $4.45 
per share on the 625,000 shares of common stock outstanding. 

National Lock Co., on Nov. 24, 1947, sold its entire holdings of 
41,270 shares of Keystone capital stock to a group of underwriters 
who made a public offering of these shares. This has increased the 





. 





number of Keystone shareholders by 500 to a total of 2,840. 

In December, 1947, the company transferred its controlling stock 
interest in the Jefferson Trust & Savings Lank ‘to iis Subsidiary, 
Nationa) Lock Co., for a cash consideration of ‘$500,000. Due to Key- 
stones increased requirements tor working -capital, it was deemed 
desirable to supplement the company’s cash position to the extent 
of the proceeds obtained from this transaction. 

On Jan. 20, directors of the company declared the regular quarterly 
dividena-of 50 cents and an extra dividend of 25 cents a share on 
the common stock. Eoih dividends are payable March 13, 1948, to 
holders of record Feb. 27. 

COMPARATIVE BALANCE SHEET 
Dec. 31,'47 Sept. 30,°47 


ASSETS— 
Cash on hand und demand deposits $1,180,486 $905,736 
Notes receivable __ “ez : r 6,252 8,620 
Accounts receivable (less reserves) _. 1,590,085 1,405,329 
Inventories, raw and manufaciured goods_. 4,794,886 5,120,461 
Investment in stocks of subsidiaries: 

Mid-States Steel & Wire Co. (42,000 shares) 578,711 578,711 

National Lock Co. (605,300 shares) __ 453,030 453,030 

Jeiterson Trust & Savings Bank (2,002 shs.) i 475,000 
Inventories, dies, rolls, molds, etc. 380,034 352,522 
Property, plant and equipment (net) 7,709,182 7,304,216 
Patents, trademarks, etc. 9,736 10,046 
Prepaid and deferred charges 195,088 201,785 

Total $16,899,430 $16,815,455 


LIAEI*LITIES— 


Notes payable to banks due March 1, 1948 $500,000 $500,000 
Notes payable “ 700,000 1,100,000 
Accounts payable a 310,904 699,116 
Accrued liabilities 620,889 345,532 
Provision for Federal income taxes (net) 1,593,576 1,660,042 
Reserves for furnace rebuilding & contingencies 93,455 71,407 
_Five year equal serial 24%‘) term loan notes 2,000,000 2,000,000 
Common stock, no par value (625,000 sharcs) 2,604,167 2,604,167 
Income invested in the business 8,476,499 7,835,191 

Total $16,899,430 $16,815,455 
—V. 167, p. 434. 


Kelsey-Hayes Wheel Co.—Earnings— 


(Incl. domestic subs:diary) 

Quarter Ended Nov. 30 1947 1946 
Sales _ $18,423,207 $14,751,294 
Profit after charges $1,907,556 680,044 
Federal income taxes 724,872 258,417 

Net Mlets. ......-.. $1,182,684 $421,627 
Class A stares outstanding_-_- 290,285 290,285 
Class B shares outstanding_- 326.244 328,244 

$1.91 $0.68 


*Earnings per share__-_- 
*On combined class A and B shares under the participating provi- 

sions. ‘iIncludes $109,179 profit on sale of Kerby Ave. plant in Detroit. 
-V. 166, pn. 2311. 


King-Seeley Corp.—Earnings— 


Quarier Ended Oct. 31— 1947 1946 1945 
Net sales : ’ : = $5,785,475 $4,848,539 $2,453,766 
| 351,745 159,921 $179,455 
Common shares outstanding__-. 387,647 384.465 248,733 
Earnings per common share_. $0.85 $0.36 Nil 

*After charges and Federal taxes. tLoss.—V. 166, p. 2211. 


Koppers Co., Inc.—To Sell, Then Lease Building— 


The cornoration has entered into an agreement calling for the sale 
of its 33-story office building—the Koppers Building—to the Equitable 
Life Assurance Soc’ety of the United States, for $6,000,000 cash. 

Te actual transfer is scheduled to take place about March 1. 

Under terms of the agreement, Koppers will obtain a long-term 
lease on the entire building.—V. 167, p. 434. 


Kroger Co.—Current Sales Rose Over 11%— 


Four Weeks Ended Jan. 24— 1948 1947 
Sales oie $57,991,904 $51,923,804 
Average number of stores in operation : 2,505 2,085 

—V. 167, p. 155. 


Laclede Gas Light Co.—To Vote on Financing— 


The stockholders will vote Feb. 21 on a proposed new financing 
program jor the company. Stockholders will be asked to authorize 
$6,034,050 convertible debentures, $4,000,000 of new bank credit and 
such additiona] first mortgage bonds as may be permitted under the 
indenture provisions. 

The new financing is necessary, the company states, 
funds to finanee changeovers to existing equipment and 
restrictive provisions in outstanding bank debt. 

Based on present costs the company estimates it will have to spend 
during the next half decade $12,500,000 for new property and 
$3,000,000 to convert customers’ appliances to the use of straight 
natural gas to replace the mixture of manufactured and natural gas 
now in use in the territory. 

Proceeds of the new financing would be used to pay off the $6,500,- 
000 bank loans now outstanding and to pay for the changeover pro- 
gram. Excess earnings and accruals to depreciation and amortiza- 
tion reserves would be applied against the cost of the property expan- 
sion. No plans have been made to date for financing the portion 
of the property cost which could not be met from operations. 

The proposed bank loan is to be secured by $4,800,000 of first mort- 
gage bonds, in the ratio of $1,200 for each $1,000 of debt. 

The debentures are expected to be dated March 15, 1948, mature 
in 15 years. and carry interest of between 342% and 442% annually. 

They will be entitled to a sinking fund starting in 1953 and sched- 
uled to retire 65° of the issue by maturity. They will be redeemable 
in whole or in part on 30 days’ notice, initially at about 102%% of 
face value, with the price declining gradually thereafter. 

It is expected the debentures will be convertible at the holders’ 
option into common stock at a price approximately 20% above the 
market price of the stock at the time the terms of the debentures 
are fixed.-V. 166, p. 2662. 


to provide 
to obviate 


Lake Superior & Ishpeming RR.—Earnings— 


December— 1947 1946 1945 1944 
Gross from railway__-- $539,910 $60,012 $39,929 $38,672 
Net from railway___- *96,021 *75,125 *°67,231 *95,102 
Net ry. oper. income__-_ *133,654 *90,480 *89,820 *102,071 

From Jan. 1— 

Gross from railway_--- 3,678,720 2,273,233 2,904,424 2,949,194 
Net from railway_—---~ 1,667,802 576,258 1,345,527 1,337,281 
Net ry. oper. income__-- 863,773 286,571 685,372 “%. 678,450 


*Deficit.—V. 167, p. 254. 





Lakey Foundry & Machine Co.—Proxy Fight On— 


A proxy fight has developed for the election of directors to the 
board at the annual meeting to be held on Feb. 17. 

In an independent proxy statement sent to stockholders, M. B. 
Hott. A. E. R. Schneider and E. D. McCurdy are solic:ting proxies for 
their election as directors. They claim to be record owners of more 
than 2% of the outstanding shares of the company, and represent 
in addition 10,600 shares owned by five other Lakey Foundry stock- 
holders. 

The independent group objected to what it termed the expansion 
of the ‘influence’? of Continental Motors Corp. in Lakey, which pro- 
duces such automobile products as cylinder blocks, pistons, oil pans 
and transmission cases. 

The proxy statement opposed reelection to the board of Clarence 
Reese, James H. Ferry, Jr., and H. A. Becker, three of the five 
nominees of the Lakey Foundry management. Mr. Reese is President 
of Continental Motors Corp., and the owner of 1,000 shares of Lakey. 
Mr. Ferry, Jr., is an independent engineer and the owner of 15,132 
shares of Lakey. The opposition says he and his wife hold 38,554 








shares of Continental, -Mr. Becker is a foundryman and former Pres- 
ident of Lakey, and the owner of 19,598 shares oi Lakey stock. 

Iwo unopposed nominees of the management are J. -O. Ostergren, 
President of Lakey and owner of 6,764 shares, and E, R. Jones, Vice- 
Pres.dent of Lakey and owner of 422 shares. 

In the management’s proxy statement which accompanied the pam- 
phlet report of the company for the fiscal year ended Oct. 31, 1947, 
iu Was Stated that Lakey made about 21% of its sales to Continental 
Motors Corp. and its subsidiaries. Continental Motors owns 7.1‘ of 
tne outstanding common stock of Lakey, and was described as the 
oldest customer of the company. 

Mr. Ostergren said unfilled orders 
$7,000,000.—V. 167, p. 548. 


amounted to approximately 


Lehigh Coal & Navigation Co.—New Director— 


Charles E. Oakes has been elected a director to succeed J. B. War- 
riner, resigned.—V. 167, p. 254. 


Lehigh & Hudson River Ry.—Earnings— 


December— 1947 1946 1945 1944 
Gross trom railway $271,400 $242,159 $179,958 $231,470 
Net from railway 72,684 57,543 422,210 58,605 
Net ry. oper. income 19,544 16,547 85,545 49,427 

From Jan. 1— 

Gross from railway 3,060,422 2,787,226 2,951,598 3,109,505 
Net from railway 846,787 738,253 405,702 1,014,657 
Net ry. oper. income___ 226,910 233,649 152,856 288,421 

*Deficit.—-V. 167, p. 155. 


Lehigh Navigation Coal Co., Inc.—New Directors— 


Robért E. Hobart, D. Clinton Helms and W. L. Banta have been 
elected directors, Robert V. White, E. B. Leisenring, Ralph H. Knoae, 
William Fulton Kurtz, Marshail S Morgan and Henry C. Breck re- 


s.gned from tne board. 

New oificers are: C. A. Probert, Secretary 
B. H. Guuck, Treasurer and Assistant Secretary; 
Comptroller, and W. J. Reese, Assistant Treasurer. The following 
officers have resigned: T. P. Scott, Vice-President; Glenn O. Kidd, 
Secretary, and F. M. Fisher, Comptroller.—V. 161, p. 208. 


and Assistant Treasurer; 
Charles S. Kuebler, 


Lehigh & New England RR.—Earnings— 


December— 1947 1946 1945 1944 
Gross trom railway $700,936 $009,964 $458,883 $442,101 
Net from railway 275,338 179,353 951,491 116,323 
Net ry. oper. income 78,125 442,851 425,568 153,766 

From Jan. 1— 

Gross .rouw railway 7,552,196 6,823,124 5,735,352 6,270,837 
Net frem railway 2,754,466 2,132,395 307,847 2,128,314 
Net rv. oper. income 1,496,371 1,591,373 417,279 1,361,470 

*Deficit.—V. 167, p. 254. 

Lehigh Valley RR.—Earnings— 

December 1947 1946 1945 1944 
Gross from railway $6,094,233 $5,645,941 $4,987,383 $7,177,864 
Net trom railway 797,823 926,990 7,721,419 1,415,193 
Net ry. oper. income * 16,659 1,558,309 *5,525,761 4,420,146 

From Jan. 1— 

Gross :rom railway 72,670,963 67,007,686 77,732,845 97,455,475 

Net from railway 12,252,975 11,864,451 7,625,555 26,592,005 

Net ry. oper. income 4,277,880 6,434,473 *586,119 7,828,292 
Deficit.—V. 167, p. 47. 


Liggett & Myers Tobacco Co.—Annual Report—J. W. 
Andrews, President, on Jan. 23 said in part: 

The sales in 1947, both in dollars and in unit sales of 
cigarettes, was the largest in the history of the company. The net 
value of sales for the year amounted to $513,771,422, as ugainst 
$464.507.825 in 1946, or an increase of $49,263,597. This excess over 
1946 of about 10.6% reflects an increase in the unit sales of cigarettes 
and to a lesser extent the difference in the selling price of cigarettes 


volume o! 


prevailing in all of 1947 as compared with the somewhat lower 

selling prices in effect during the first nine months of 1946. 
Substantial additions have been made to plant and equipment 

during the year. The construction of a new leaf tobacco handling 


plant at Rocky Mount, N. C., was completed and other leaf handling 
plants have been remodeled. A new cigarette manufacturing plant 
is now under construction at Durham, N. C. Considerable new ma- 
chinery for cigarette manufacturing and leaf handling was purchased 
Guring the year. 

Long-term financing was effected by this company in 1945 and 
1946 through the sale of 2% ‘> sinking fund debentures to several 
insurence companies. This, together with the existing revolving credit 
agreement with a number of its depository banks, has adequately 
taken care of the money requirements of the company. Under the 
terms of the revolving credit agreement, there is made available 
by the banks as needed loans up to an aggregate, ut any one time, 
of $100,000,000 until August, 1950. Borrowing under this arrangement, 
as of Dec. 31, 1947, amounted to $36,000,000. It is now estimated 
that these loans will reach a peak of about $45,000,000 during the 
first quarter, after which they will be gradually curtailed. 

The stockholders on March 10, 1947 adopted a resolution to amend 
the certificate of incorporation of the company. This amendment 
changed the shares of common stock B into shares of common stock, 
and since March 14, 1947, there has been only one class of common 
stock. No change in any of the rights, privileges or limitations of 
the stock of any class resulted, other than the extension of voting 
rights to the former common stock B. Wherever comparative figures 
for years prior to 1947 have been shown in this report, the common 
stock and common steck B have been consolidated and referred to as 
common stcek. The combined common stock and common stock B 
outstanding (3,136,939 shares) -has, remained unchanged since 1932. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 
1947 1946 


$ 
513,771,422 »464,507;825 
470,578,932 428,855,015 


Net sales - 


Cost of sales, selling, admin. and gen. exps. 











Charge for depreciation___------- 1,364,185- 1,131,341 

Profit from operations——_—~- et “e ™ 41,828,305 34,521,469 
Interest and dividends received ‘ 379,652 354.363 
Other income. .~-~-~».«..—+...= 292,517 129,676 

TN A ARE ye ees a NS eres 2,500,474 35,005,508 
Interest and amortization on funded debt__ 3,686,518" ©2,104,897 
Interest on bank loans__--~~~-~-~ ER AES PR see. 247,712 818,208 
Interest on Fed. income taxes for prior years- rem A 766,173 
Other income. charges-----.-~---.---- . 5,326 49,752 
Provision for Federal income tax 4 ley 14,079,172 11,421,071- 
Prov. for Siate income and franchise taxes 1,581,055 1,476;499 

Net income for year___~_- eases -........ 22,900,691 18,368/928 
Dividend on preferred stock_ = ; 1.461,187 1,461,187 
Dividends on common stock _- 14,116,225 12,547,756 
Earnings per common share__ 6 area $6.83 $5.39 

CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1947 1946 
$ $ 

Cash ; oe Pee 16,367,606 13,024,538 
Accounts receivable, customers 17,726,084 15,743,958 
Accounts receivable, others 663,875 486,552 
Interest receivable ; 14,583 18,958 
Leaf tobacco, at cost._....-~~. 294,219,490 271,876,077 
Manufactured stock and oper. supplies, at cost 22,284,834 25,681,198 
“Land, buildings, machinery and equipment 11,866,619 8,099,021 
Brands, trade-marks and goodwill - “ 1 1 
Stock in subsidiary company 439,005 439,005 
+Stocks in foreign tobacco companies 3,001 3,001 
Notes receivable, due serially_—- 875,000 1,137,506 
Deferred charges - do oeh Bates 1,766,812 1,491,488 





Total - eile estibapiini ts a 366,246,911 338,001,297 
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LIABILITIES 


Notes Payubse to banks 5,000,000 18,000,000 
Accounts payable 3,340,048 3,303,172 
Bividend payable cn preierred s.ock 365,2.7 398,297 
Acciued inierest on bonds and Gcebenture 1,198,158 1,198,158 
Accrued taxe: 0,695,057 17,805,608 
a bonds, due Aug. 1, 1951 12,886,600 12,886,600 
25%’. sinking fund debenture , due Aug. 1, 1,65 40,090,000 40,006,000 
25 Be : ki e fund debeatures, Cue Oct. 1, 1965 73,009,000 75,000,000 
Ss) nial reserves 1,383,580 1,383,580 
7 preferred stock (par $100) 20,874,100 20,. (4,100 
Common stock tpar $25) 78,423,475 78,423,475 
Earned surplus 76,080,585 68,757,307 
Total 366,246,911 238,001,297 
After reserve for depreciation of $22,767,114 in 1947 and $ 22,411, 169 
in 1946. +Afler reserve of $4,473,163 in bcth years.—V. 1067, p 254 
Lindsay Light & Chemical Co.—Earnings— 
Calendar Years 1947 1946 1945 
Net profit after charges and taxe $408,991 $224,850 $59,282 
Earned per coimmon share $6.52 $3.46 $0.70 


V. 166, p. 1994. 

Lock Nut Corp. of America—Preferred Stock Offered 
—Ray T. Haas, Chicago on Jan. 9 offered 24,009 shares 
5% cumulative convertible preferred stock at par ($12.50 
per share). The stock is offered as a speculation. 


HISTORY AND BUSINESS Corporation wes incorporated in 
Delaware, May 9, 1927, as Boss Bolt & Nut Co. Or Jen. 17 1933 
company chauged to its present name. 

The compan icquured its business shortly after il ncorporaticon 
‘rom E. M. Burns who had succecdea the Hcopes & Townsend Corp. 
through a purchase of ls as ct Hoopes & Townsend corp. was 
suceessor tc Anerican Bo.t Corp. which succeeded the Bo: Nit Co., 
originaliy established in 1911 To prescrve the name Boss Bolt & Nut 
Cc corporation beari aid NDalue Was Orgamdeu Desaware in 1933 
It has no assets, no liabili i ransacts no business and al { 5 
stock is owned by The Lock Nut Corp. of America 

The ccmpany :0941 n uM sta.idard ii bu ¢ eis 
ranging trom '4"' dial : to 1%” fnelusive. In eaddition toa 2»1darc 
items i lso make ariol special item h as plow bolt ds, 
hanger bo.i tap bouts bvavui wOil t f t Holt ecs 
bolts taiter screw ind ta‘trery bolts. Operation ec divided into 

cold headi hop and a ierge shop. Nut bol and rivet p io 

l ' a aa itauut I Lil 1 ti cold heading 
hon wh. i ( fabr a after ! ing in t jorge snon 

A ! of the cumb Ss producis a ndardi bo as wo 
tvpe oO: tinusnea produ mud mewncag of prod ym. After rough 
fabrication tae product is trimmed, threautd, ana le sop :nstaiees 
ubjectea to 2tment to relieve stress¢ et up in the fabricating 
proces 

FINANCIAL DEVELOPMENTS—In 1942, aiter previo oprratiol 
had resvitei it loss and tne compa ly’s wot! pi became in- 
adequat tiled it na, OF biigat.on; to crecitors ;¢ ing to 
$214,241 and 1 past due cat account of $160,972 fo1 otal of 
£17,060 

In May. 1943. the then cucrent Liabilities we1 irgejy retundca and 
liquidated trough the proceeds of $165,000 a chattel morigage loan 
from Manufacturers Trading Corp. of whica sum tac company received 
$136,000 aiter deducting various tinance ind it rest- chasgg Ar- 
1dngements were also nade with Manufacturers Trading Corp. so the 
company ccvld vorrow up to 8) of the ‘ling pr.ce of its finished 
eoods scld to customers. This borrowing arrangement is still in effect 
nd ellews the company additional working capital. 

The com:any alsc has arrangements by which it 15 abie to borrow 
{rom Maniwacturers Trac.ngz Corp. up to 75’ oi the cost oi raw 
aterial purchased by it. 

In Julv. 1945. the chattel morigage given to Menuinctures Trading 
Corp. was increased to $290,009 of which the company received $164,- 
000 after deducting fir 4 ‘ce d interest charge of $36,000. The 
proceeds of this loan was to liquidate the chattel mortgage of 1943 and 
to reduce ventory ioans and pay various current obligations for 
plant improvements, etc. 

In April, 1246, tae company »orrowed $300.060 irom Manuiacturers 
Trading Corp., secured by chattel mortgage. This loan is payable 
$1,250 a week tor 100 wecks 1.500 a week for 50 weeks, with the 
balanee cf £100,000 payable on March 14, 194%. Interest ana finance 
charges op this loan amounted to $60,000. The proceeds cf this loun 
was used tu pay off the chatte! murtgage of 1945 and the balance 
of $59,670 was used to purenase machincry from the RFC which in 
1944 cosi $39,188 
Sirce it is intended to use the proceeds of the sale of the pre- 
ferred sfock to re:ireé the chattel mortgage loan, a suvcianiial savings 
ico the ccmpany on réfinaicing and interest charges w-il be effected. 
It is estimeted that deferred chaiges amounting to bo rgpaggrentce4 
$55,000 will be set up on the company’s balance sheet us a result 
ot the proposed financing and tnat such charges will be written sil 
over a 10-year period, with the result that there will be au annual 
charge azainst“income of approximately $5,500 {fcr the next 10 years. 
PURPOSE—Thie management jntends to use the proceeas of the 

proposea issue for the purpos2s and in the order as toliows: 
Payment of estimated expenses other than commission $9,591 
Payment of chattel mortgage obligation (approximately) 173,000 
Payment of taxes (apprvUximately) 16,542 
To be added to working cap tal ‘approximately! 55,807 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
Common stock ($1 par) 800 006 shs. “278,225 shs. 
5’, cum. conv, pfd. stock ($12.50 par) 50,000 shs. 24,000 shs. 

Excluding 7,800 shares held in Treasury. In addition 200,000 shares 
of common stock will be reserved for conversion of the 5%, cumulative 
convertible preferred stock 

STATEMENT OF INCOME 

Jan. 1 to Yrs. End. Dec. 31 

July 31,'47 1946 1945 
Gross sales $298,937 $519,171 $677,406 
Returns and allowances 7.714 17,808 13,620 
Net sales $291,222 $501,362 $663,785 
Cost of sales 237,913 452,623 611,626 
Operating expenses 36,843 71,544 94,918 
Depreciation 13.389 22,567 15,624 
Net income $3,076 °$45.373 *$58 384 
Other income ~e 687 1,793 2,883 

Total net income $3,764 *$43 579 *$55.591 
Miscellaneous expenses 12,206 47,959 51,926 
Interest 25,143 49,824 37,174 
Net loss $33,585 $141,362 $144,603 
*“Loss.— V. 166, p. 1581. 


Loew’s Inc.—Economies Effected—Earnings Higher— 
J. Rober: Rubin, Vice-President, on Jan. 30 stated that the cost of 
pictures currently being produced will be substantially lower because 
of the economies that haye been effected throughout the organization 


and the quickening of activities in production. 

“Some of the benefits of these economies will be felt this year,” 
Mr. Rub:n said.. “‘The.full effect, however, will be evidenced. in the 
operation for the next year.” 

Mr. Rubin added that earnings for the first eight weeks of the 
second quarter of the current fiscal year show an improvement over 


the first 
value of 


quarter. 
the company’s 


earnings~ in 
The book 
$28 a share. 
Mr. Rub'n disclosed that the company’s 
facturing division which began operations last 
label in a modern plant at Bloomfield, N. J., 


stock, Mr. Rubin said, is now 


phonograph record manu- 
March under the MGM 
is already operating on 


a profitable basis. 

Discussing television, Mr. Rubin stated that Loew’s is equipped to 
enter the field when the time is ripe. ‘‘We have not engaged in. 
television but we are well informed about its development. We have 














weghich 


committee of the management has been studying ft, and 
when the time comes that televised p.ctures have a place in the 
scheme of things, we expect to be part of that development 
Elects. Two New Vice-Presidents— 

Louis K. Sidney, formerly Assistant Treasurer, and J. J. Cohn, have 
been e.ected V.ce-Presidents.—V. 167, p. 155. 

Lone Star Cement Corp. (& Subs.)—Earnings— 

Period End. Dec. 31 1947—-S Mus 1946 1947 12 M¢ 2s 1946 
Sales $12,468,895 $9,411,799 $46,962,362 $39,848.15 
Mig..& ship’g cost; and 

cost of purch. cement 

sold 8,061,970 5,981,660 29,607,668 25,292,590 
Sell. and admin. exp. 1,328,276 1,155,185 4,442 142 3,832,385 
Prov. ior depr. & depl 306,354 424,271 1,716,496 1.825.726 

Opcrating profit $2,772,295 $1,850,683 $11,196.056 $38.897.451 
Misccllanevus income 163,1.7 161.277 545.966 641,955 

Total income $2,935,412 2,011,960 $11,742,022 $9,539.406 
Prov. for general taxes 517,412 424.672 1,976,487 1,547,447 
Prov r Fed. ine. taxes 690,441 397,337 2,885,000 2,450,090 
Mise. ches. (incl. prov. 

for doubt‘ul accounts 

end Comingencies) Cr65,622 Cr521.161 550,835 268,745 

Net profit $1,793,181 $1.711,112 $6,529,700 $5,293,214 
Net prot.t per sh. (948,- 

97 shares) $1.89 $1.80 $6.67 $5.58 

NOTES-—(1) The result; of the South American subsidiary com- 
panies included above are figured.at the average exchange rates, 
cxeept as to the provision fcr depreciation and depletion which is 
based on the dollar value of fixed assets at the tine of acquisition 
The Cuban results are tigured at the par cf one Cuban peso equal 

ne [ S. dollar. 

2) Miscellaneous chargcs in the fourth quarter of each y2ar show sub- 

tantial credi é a result of writing back reserves set up dv-ri the 
* considered to »¢€ in excess of requirements.—-V. 1€5, p. i891 

Long Island RR.—Earnings— 

December 1947 1246 1945 1944 
Glos from railway 3.5 41,831 $3.580.38438 $3,067,142 $3,335,652 
Net from rai:wea7; 52 651 402.552 45.32 614,174 

tf ry. oper. income 672,352 380 052 630,962 34,291 

From Jan. 1 
Ci 0 from ratlway 7,783,140 46164043 44,998,109 44.947,735 
Net from railway 1.174.308 ».482.57¢ 11,01£,84¢ 11.155.107 
Net ry. oper. incon: 2,190,366 633,216 2,715,001 2,813,649 

Deficit V. 167, p. 158. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Ecciric output. of this company for the week ended Jan. 31, 1948 

Malied +¢4,766,000 kwh.,*as compared wi.h 31,763,000 kwh. for the 

corresponding week !act jy an increase of 40.9% .—-V. 167, p. &48. 
y NJ dy» ; ari 7 « 

Lukens Steel Co.—Profit-Sharing Plan— 

The ste ve lders will vote Feb. 10 on amending a plan adopted -in 
1947 fo: ribution of not in excess of 10‘ oj the consolidated net 
protits, to " etsiogxe and employees to provide for payment a, ss0n a 
possible after Dec. 1, Of each year, instead oi not later than Dec. 31; 
also on amending the by-laws to provide for the ollice 0; Controiler 

V. 167, p. 548. 


Manhattan Shirt Co.—Changes Fiscal Year— 


The apockh 10:Gers et the annval meet:ng held on Feb. 2 approved 
a change i24the ass fiscal year waich hereafter will begin 0.1 
duly 1 instead of Dec. 1: They also approved a: change in the date 
of the annual meeting of stockholders from the first Monday in Feb- 
luary to the first Monday in October.—V. 166, p. 1482. 

Market Basket, Pasadena, Calif.— Preterred Stock 


Placed Privately—Kidder, Peabody & Co. announce the 
private placement with an institutional investor of 35,000 
shares of $1 dividend preferred stock (par $15). Pro- 
ceeds from the issue will be used in connection with the 
opening of new stores in the Los Angeles area.—V. 165, 
p. 155. 


Masonite Corp.—Earnings— 


3 Months Ended Nov. 3C 1947 1946 1945 
Net sales $8,365,342 $5,565,693 $4,136,219 
Prof.t alter c2arges 2.476.090 1,551,863 1,119,430 
Federal and state income taxes 1,003,009 640,400 349,754 

Net prof't $1,473,090 $911,463 $569.736 
Common Shares outstanding 600,000 600,000 €00,000 
Earnings per common share $2.46 $1.52 $0.88 

After dividend requiremeats on preferred stock then outstanding. 


V. 166, p. 2212. 


McCrory Stores Corp.—January Sales 4.85% Higher— 


Month of January- 1948 1947 
Sale: $5,786,444 $5,518,922 
Number of stores operated 148 199 
—V. 167, p. 158. 

Micromatic Hone Corp.—Earnings— 

3 Months Ended Oct. 31- 1947 1946 
Net sales $882,578 $793,634 
Projit aiter charges i4,lol 4,424 
Federal income taxes 5,381 1,681 

Net profit $8,780 $2,743 
Common shares outstanding 205,945 205,945 
Earnings per common share $0.04 $0.01 

V: 1466, Pp. 213. 


Mathieson Alkali Works (Inc.)—Annual Report— 


Reporting the largest sales in the history of the company, the 1947 
annual report released Jan. 30 stated that the net earnings on 
$24,630,056 of sales for the year were $2,930,565, of $3.34 per share 
of common stock, after deduction for depreciation, Federal taxes, 
provision tor. contingencies and dividends on preferred stock. In 
1946 sales were $20,523,807 and net earnings $2,032,603, or $2.25 
per share of common stock. Dividends paid on common stock for 
1947 were $1.62'» per. share. of common stock as compared with 
$1.25 for 1946. During the year $200,000 was transferred to reserve 
for contingencies. 

During 1946 and 1947, the report 
expansion and improvement was 
tures for this purpose will make 
ash production at the Lake Charles, 
in. caustic. soda and 30%. in dry - ice 
double the capacity for sodium chloride 
portion of these facilitics went into operation 
balance will be completed in the year 1948. 
the ammonia plant at Lake Charles was for 
accordance with the lease agreement made 
Administraticn. 

Following a 30-day 
stock at 110% of par, 
ticns heretofore imposed by a 
proposed in its 1946 annual report, 


notes that $19,000,000 for plant 
authorized. Committee expendi- 
possible. a 100’, increase in soda 
La., plant, an increase of 40% 
production at Saltville, Va., and 
at Niagare Falls. The greater 
in January, and the 
Cost of rehabilitating 
government account in 
with the War Assets 


current offer to purchase outstanding preferred 
Mathieson will be relieved of financing restric- 
1916 amendment to its charter. As 
the company filled up its preferred 


stock sinking fund at the close of 1947 for this purpose and has 
offered to purchase preferred stock from Jan. 8, to Feb. 9. Following 
this period, any part of the $2,635,470 sinking fund not used to 
purchase preferred stock may be uscd for general corporate purposes 
and the company will be free to care tor its future financial needs 
in the most advantageous manner. 

To insure adequate funds for its expansion and modernizetion ovro- 


gram, a bank credit of $10,000,000 was established under which 








$5,500,000 has heen horrgwed. Pendipg completion of the preferre 
tock purchase offer these loans are carried as current liabilities bi 
ma} later at the option of the company be converted to long-ter) 
i0Oans. 

With expanded productive fac lities coming into operation in 194! 
and wth i°4f plant output of basic chemicals sold under contract, th 
urrent shou:d cxceed 1947 in \olumie, the repott indicated. 


COMPARATIVE INCQME ACCOUNT FOR CALENDAR YEARS 





es 1947 1946 
Net sales __ $24,630,056 $20,523,2a° 
Cost of goods sold 15,917,550 13,815,67 

Gross profit : $8,712,506 "$6,708,132 
Administrat.ve, selling. and adverusing expenses 2,204,310 1,946,73 
_Earnngs from work operations $6,508,196 $4,761,39_ 
Earnings from other operat ons 335,568 191,47 
4 Total earn‘ngs from 9nerations $6,843,764 $4,952.37 
Prov. for deprec., obsolese. and depletion 2,019,273 1,694,78 

Net carpings from operations $4,824,491 $3,258,08< 
Income credit 416,427 196,93 

Tctal $5,240,918 $3,455.02 

Income ch: rges 230,353 202, 41) 
Fro\ sion for Federal income taxes 1,880,000 1,220,09 
Provision ior cont-/nzgenc.e 200,000 

Ne : income for year transferred to surplus $2,930,565  $2,032,60 

Di. ide ads dec lared on preferred stock 166,439 166,43 
D v.idencds < i lared on ummon stock 1,345,819 1,035,21¢ 
Number of Shares of conunon stock outstanding 828,171 628,17 
Farnings per sha common stock $3.34 $2.2 

COMPARATIVE BALANCE SHEET, DEC. 31 

ASSF : 

Pn S sETS 1947 1946 
oy " $3,297,665 $3,531.67 

re l ¢ S and note; 2,155,000 

: - t ) + 1 rve) 2,674,054 1,864,320 

l Dt. a ( ( rket, whic r is lowe: 3,469,625 2,514,792 
a A21Ces lek 0 ol ) piant 

to bo a i } 1 { 1,125,684 

Investment 532,278 3,153 
os a, inne O ai ee 801,399 15,715,038: 
= ns 1 products & plocesse 30,566 225 29: 
“ty . 373,774 178 I2! 

I i 1 > 615,470 : 5,540 

Potai $37,060,515 §$ 890,37 

LJARILITI!I 

Note ! ’ to bil $5,500,000 
ccou ) . aye 7 
a ) ; 1,116,631 $868,704 
secruce ti } t 2,327,623 1.474,697 
Reser } eeu ( ers returnable) 302.196 371,113 
LeSE ase for contingencies 610.870 410,370 
Mi: is Cperaiing reserve 653,404 634,305 
Prateun d ck (par value $100 per share) «077.700 1.377 700 
Coinmagn ste} (ho par value, £28,171 hares) 15,464,213 15,464 ] 
Ffee st rplas -~ 5.323.642 4,195,266 
Appropriated surp. fo lirement of pfc tock 3 364,036 3,094 106 

Tot: ce page : 

otal $37,0£0,515 $26,890,357 

Aftey 1 + - } vo , *eceane 
Re abe fol denreciation, bso’escen¢ > and depletion of $28,- 

2 » IM ides ANG $27,147,134 in 1946. 

Plans “hang ‘ ' . ‘eferr ‘ ‘reas 
_ Pi to Change Name, Reduce Preferred and Increasés 

Common— 

_Stockholcers wil’ meet on Mar. 30 on amending the charter to change 
tne name of the company, and prescribe May 1, 1949. as the date prio: 
r , ig@l> a’ ‘17 qj 7 ; 

to which all outstanding common and preferred stocks shall b2 ex- 
changed for new certificates; cancel and vetire preferred stoc’: heic 
in the treasury at termination of sinking fund on Feb, 9, 1048, anc 
~educe capital by par value of sharcs so retired: if second propose * 

‘ , * yA ° ~ : % “r 
-acoptcd, reduce the number cf authorized shares of »referred stoc! 
te the number they onistanding: also increase the euthorized commen 

stock from 1,000,000 shares to 1,500,000 shares V. 167, p. 254 


a Continent Airlines, Inc.—Stock Offered to Per- 
sonne]— 


A plan to make eva'lable 
officers. and cligible emvloyces 
by J. W. Milier. President. 

Under the terms of the plan, approved by 
1947, the stock is offered to those employees who, on Dec 
had been in the employ of the company cne year or more. 
per share is $8, and may be paid for over a three-vear 

An arrangement for employee-subscribers to share in 
the compeny for the next three years also has been 
of the stock purchase plan: Under the terms of this 
corporation will distr’bute to employee stockholders not in default 0‘ 
their purchase agreements on Dec. 31 of the years 1948, 1949 and 
1950 a pro rata share of 10’, of the company’s net profits after 
taxes, proportionate to the rumber of shares subscribed or held bv 
employees on that date. 

The corporat’‘on on Jan. 9 filed a 
Securities and Exchange Commission 
to sell 30,601 shares of common 
elig-ble employees.—V. 167, 
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Middle West Corp.—Stockholders Entitled to Receive 
Fractional Shares in Distribution to Be Paid in Cash— 


‘Reference is made by the New York Curb Exchange to the previous] 
announced distribution to the holders of Middle West capital stock o° 
record Jan. 26, 1948, at Wilmington, Del., of one share of common 
stock, par value $10, of Central Iinois Public Service Co. for each 
two shares of Middle West capital stock held, with cash to be paic: 
in lieu of scrip or fractional shares for the Central Illinois common 
stock based on the market value for said stock on Jan. 25. 1948. 

Notice has been received by the Exchange that the cash ‘to be paict 


in lieu of scrip or fractional shares for the Central Dlinois common 
stock will be at the rate of $12 per share of said stock. 

To Sell Stock of Subsidiary— 

The corporation has asked the SEC for permission to sell 11,229 
shares of Indiana Gas & Water Co., Inc. common stock (par $10) to 
P. C. Ward & Co., Inc., at $13.50 per share. 

Ward & Co. would purchase the stock for its account and the 
accounts of eight individuals.—V. 167, p. 549. 

Midland Valley RR.—Earnings— 

December- 1947 1946 1945 1944 
Gross from railway $200,010 $139,075 $121,114 $122,13: 
Net from railway 73,085 29.406 21,761 32,085 
Net ry. ag income 38,651 14,157 25,743 °528 

From Jan. 

Gross from yr 1,993,826 1,667,786 1,698,325 1,658,496 
Net from railway 609,404 380,753 510,619 519,675 
Net ry. oper. income 268,921 144,988 277,196 226,725 

*Deficit.—V. 167, p. 255. 

Minneapolis & St. Louis Ry.—Earnings— 

December 1947 1946 1945 1944 
Gross from railway $1.659,706 $1,342,406 $1,136,229 $1,223,172 
Net from railway 472.184 428,677 384,362 337,964 
Net ry. Oper. income 201,936 171,995 266,553 269,75" 

From Jan. 1 
Gross from railway 18.377,528 14.570.115 15,573,061 15,.250.079 
Net from railway 4.771,595 1,831,089 1,826,537 4.352,70° 
Net ry. oper. income 1,914,674 443,938 593,451 1,795,22 

Deficit 

New Director— 

S. Bayard Colgate has been elected a director to succeed the lat 


Jord we. UNI 4a \ 


lo’, Pp. 155 
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Miller-Wohl Co., Inc., N. ¥.—Registers With SEC— 

The company on Jan. 30 filed a registration statement. with the SEC 
covering 59,000 five-year-bearer warrants to purchase (50c par) com- 
mon stock by April 15, 1950. The warrants are held by seven holders, 
headed by Lehman Brothers, New York, holder of 23,000 warrants. 
Each warrant will entitle holder to purchase one share of stock at 
$6.75 per share.—V. 166, p. 55. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earns. 


December— 1947 1946 1945 1944 
Gross from railway-_- $2,834,735 $2,253,568 $2,136,458 $2,069,057 
Net from iailway-- 396,863 154,066 206,704 351,099 
Net ry. oper. income 3,928 *110,813 *93,172 112,799 

From Jan. 1— 

Gross from railway 32,888,486 28,266,905 28,469,789 29,886,386 
Net from railway-- 5,999,899 8,380,893 6,332,022 8,388,547 
Net ry. oper. income 2,033,179 1,018,068 2,804,235 5,710,168 


*Deficit—V. 167, p. 435. 


Minnesota Power & Light Ce.—Registers With SEC. — 


The company on Feb. 3 filed a registration statement with the SEC 
covering 100,000 shares (no par) common stock. The names of the 
underwriters and the price to the public will be filed by amendment. 
Proceeds will be used toward financing a $6,000,000 construction pro- 
gram and for cther corporate purposes, which may include payment 





of a $750,000 temporary bank loan.—V. 166, p. 2560. 

Mission Corp.—Earnings— 

9 Mos. End. Sept. 30— 1947 1946 1945 1944 
Profit after depr., de- 

pletion, ctc. _.__- $1,785,092 $1,476,321 $1,403,146 $1,220,676 
Federal tax provision 106,000 93,400 96,100 82,000 

Net profit #6. ag $1,679,092 $1,382,921 $1,307,046 $1,138,676 
No. of capital shares 1,374,145 1,375,145 1,375,145 1,375,145 
Earned per share__-_~_- # $1.22 $1.00 $0.95 $0.83 
—V. 166, p. 2420. 

Mississippi Central RR.—Earnings— 

December— 1947 1946 1945 1944 
Gross from railway $170,861 $141,079 $119,830 $174,723 
Net from railway. 53,564 76,116 *645 58.955 
Net ry. oper. income 20,084 52,429 *1,119 31,333 

» From Jan, 1— 

Gross from railway__- 1,781,131 1,465,210 1,905,868 2,179.785 
Net from _railway_-_- 480,838 338,064 538,130 807,718 
Net ry. oper. income__-- 165,429 109,322 210,579 366,389 

*Deficit.—V. 167, p. 155. 

Missouri & Arkansas Ry.—Earnings— 

December— 1947 1946 1945 1944 
Gross from railway_ *$5,065 *$2,810 $141,484 $231,857 
Net from railway--_- *17,166 *23,736 3,040 *28.020 
Net ry. oper. income *30,471 *24,152 "18,816 *46,432 

From Jan. 1— 

Gross from railway_-_- “16.214 1,266,421 2,158,641 2,575,273 
Net from railway --- *186,767 7,340 *44,165 540,776 
Net ry. oper. income *215,267 *194,938 *321,609 131,080 

*Deficit.—V. 167, p. 435. 

Missouri Illinois RR.—Earnings— 

“December— 1947 1946 1945 1944 
Gross from railway $368,223 $290,543 $237,392 $300,329 
Net from railway _- 159,303 126,510 *226,214 107,689 
Net ry. oper. income. 43,756 62,095 59,552 32,351 

‘From Jan. 1— 

‘Gross from railway 4,190,524 3,491,050 3,497,607 3,496,492 
Net from railway-- 1,760,290 1,330,898 1,138,440 1,401,876 
“Net ry. oper. income- 774,442 629,478 447,249 569,213 


*Deficit.—V. 167, p. 435. 


Missouri-Kansas-Texas RR.—Equipment Financing— 
‘The company has applied to the ICC for authority to issue $1,620,- 
000 of equipment trust certificates in connection with the purchase 
of 500 new freight curs costing an estimated $2,027,440. The certifi- 
cates, which are to mature semi-annuallv over a period of 15 years, 
will be pui up for sale at competitive bidding on Feb. 19.—V. 167 p. 435. 


. Missouri Pacific RR. earnings — 
19 


December— 1946 1945 1944 
Gross from railway $18,894, 40 $15,698,533 $14,317,360 $20,772,639 
Net from railway __ 4,354,784 3,415,981 *10,883,652 9,130,858 
Net ry. oper. income___ 2,127,223 2,119,732 *4,321,105 2,909,030 

From Jan. 1— ; 

Gross from railway 199,622,368 174,495,869 218,038,535 236,563,909 
Net from railway_- 44,499,419 | 36,752,500: .67,654,383 101,381,632 
Net ry. oper. income___ 21,543,724, 19,803,712 23,659,328 34,309,049 

*Deficit. t 


Reorganization Hearings Postponed Until March 23— 
The ICC has postponed to March 23 from Jan. 27 hearings on the 
MOP reorganization. 
. The Commission said the postponement was made at the request 
and with the agreement of counsel for numerous parties involved in 
the case. 
The new dedline ior filing reorganization plans will be March 16. 
_-7v. 167, p. 435. é 


.Monsanto Chemical Co.—Preference Stock Offered— 
‘Public offering of 250,000 shares of cumulative prefer- 
ence stock, series B (no par), $4 dividend, with a market 
» value of approximately $25,000,000, was made Feb. 6 by 
a nation-wide underwriting group of 110 members 
“headed by Smith, Barney & Co. The new stock was 
priced at $101 a share and is convertible into common 
stock prior to March 1, 1958, at the rate of $57.50 per 
‘share of common stock. 

Proceeds of the financing will be used by company to repay out- 
standing bank loans totaling $10,000,000 and for general corporate 
“purposes. While the board of directors has made no allocation of the 
bdlance of the net proceeds, cash funds of the company have beén 
and may be used, among other things, for capital additions to plants 
and facilities for the manufacture of new products and to: meet in- 
creased demands for existing products and to provide for continual 
changes in processes and equipment whieh, are normal in the chemical 
industry. Expenditures by the company and its domestic subsidiaries 
‘for such capital purposes totaled $23,475,682 during 1946, and $34,- 
D6b.280 (excluding reconstruction at Texas City) during 1947. 

Consolidated net. sales. of the company (exclusive of the British 
“and Australian subsidiaries) in 1947. amounted to $143,403,161 and 
net income to $15,561,228 compared with $99,590,790 and $10,084,149, 
eerey: in 1946.—V. 167, p. 255. 


“Montgomery Ward & Co., Inc.—Earnings— 
‘ Period End. Nov. 30— 1947—Month—1946  1947—10 Mos.—1946 
‘Net profit __.______-_ $8,165,000 $5,347,000 $43,486,000 $48,300,000 


Com. shs. outstanding- 6,502,378 6,462,105 6,502,378 6,462,105 
Earns. per com. share- $1.24 $0.81 $6.51 $7.29 
*After taxes and charges.—V. 167, p. 155. 

;. Montour RR.—Earnings— 
_+, December— 1947 1946 1945 1944 
“dGross from railway___ $219,622 $176,776 $216,815 $193,133 
Net from railway--_-_-- 24,903 12,685 46,403 36,017 
_ Net ry. oper. income___ 41,132 31,228 41,152 36,901 
.. From Jan. 1— 

Gross from railway__-- 3,165,007 2,610,726 2,834,563 2,958,143 
Net from railway__-_--- 641,330 492,175 852,501 - 1,003,099 
Net ry. oper. income_-_-_ 742,621 479,038 - 670,338 758,310 


*Deficit.—V. 167, p. 435, V. 166, p. 2312. 





Nalley’s Inc., Tacoma, Wash.—Registers With SEC— 


The company on Jan, 15 filed a registration statement with the SEC 
covering 119,152 shares of common stock (par $1.25). Underwriters, 
Watson, Hoifmun & Goodwin, San Francisco, and Hartley, Rogers 


& Co., Seattle. 
to be publicly offered (25,000 


Of the total 63,875 shares are 
on behalf of company and 38,785 for account of Marcus Nalley, 
executives 


Chairman); 20,000 shares will be offered to employees, >xeC 
and directors and 35,367 shares are to be issued in acquisition of 
all publicly held stock or partnership interests in certain subsidiary 


and affiliated companies. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


December— 1947 1946 1945 1944 
Gross from railway_ $3,288,554 $2,493,910 $2,429,650 $3,452,503 
Net from railway_- 715,866 *192,834 *5,192,273 517,007 
Net ry. oper. income__-_ 329,369 931,356 172,204 329,745 

From Jan. 1— 

Gross from railway__.. 31,875,843 29,132,792 37,629, pe 42,609,753 
Net from railway 5,181,790 903,868 2,380,47 10,342,825 
Net ry. oper. income 1,936,033 1,495,112 3,179, v1 3,698,204 


*Deficit—V. 167, p. 549. 
National Airlines, Inc.—Earnings— 


Period End. Dec. 31— 1947—Month—1946 1947—-6 Mos.—-1946 





Total operating revenue $658,778 $961,734 $4,467,753 ari, eo 4 
Total operat’g expenses 927,505 913, 822 5,701,838 4,790,646 

Net oper. revenue____ °$268, 728 $47, 912 *$1,234,085 $575 270 
Other inc. & deducts. 

from income (net Dr) 6,702 5,070 25,935 24,589 
Prov. for Fed. inc. taxes — eee 16,280 Cr363, 443 209,259 

Net income____-.---- *$275, 430 $26,562 *$896, 578 $341, 422 

Loss—V. 167, p. 549. 

National Bellas Hess, Inc.—Earnings— 

11 Months Ended Nov. 30— 1947 1946 
ee aan cscesolasenaus= $30,570,000 616,008.746 
I CN es ee sith 1,185,441 978,717 

*After charges but before taxes. _y. “166, p. 2561. 


National Cuba Hotel Corp.—lInterest Payment— 

The directors on Feb. 3 declared a payment of 7.1% interest on the 
G6‘o income debenture bonds. This represents a payment of 2.1‘- bal- 
ance of interest accrued and due on March 1, 1935, plus 3% accrued 
and due on Sept. 1, 1935, plus 2’¢ on account of interest accrued and 
due March 1, 1936. Payment will be made on March 1, 1948 to holders 
of record on Feb. 20.—V. 166, p. 762. 


National Distillers Products Corp.—Bank Loan— 

On Dec. 30 the corporation borrowed $25,000,000 from 21 banks and 
trust companies, evidenced by 2'2‘ notes, payable in instalments from 
1950 to 1952. Of the money received $10,000,000 was used to repay 
short-term bank loans and the remainder was added to working capital. 
—-V. 166, p. 1893. 


National Linen Service Corp.—Proposed Merger— 


The stockholders of record Feb. 9, 1948 will vote March 1 on ap- 
proving the proposed merger of this company with Galland Linen 
Service Co.—V. 165, p. 2139. 


National Mallinson Fabrics Corp.—Earnings— 


6 Months Ended Nov. 30— 1947 1946 
Net REPS wg chew oc Sas pescehad a ee fll 
*Net "profit —_-- we 2s SE 540,213 484,370 
Capital shares outstanding_ Tee SP eee on 226,138 226,132 
Earnings per share___-_-_~_- se nsig ais Gi aaa $2.38 $2.14 

*After charges, rescrves, and taxes.—V. 166, p. 1893. 


National Pressure Cooker Co.—Stock Distribution— 

The New York Curb Exchange announced on Feb. 5 that the com- 
mon stock would on Feb. 24, 1948 be quoted ex the distribution of 
one additional share of $2 par common stock for each share of 
common stock to be made to holders of record at the close of business 
on Jan. 20, 1948.—V. 167, p. 255. 


National Sugar Refining Co.—Registrar— 
The Bankers Trust Co., New York, N. Y., has been appointed reg- 
istrar for the capita] stock.—V. 167, p. 549. 


Neisner Brothers, Inc.—January Sales Up 17.3%— 


Month of — 1948 1947 
Sales Boh. en ee $3,034,903 $2,587,640 


-—V.* 167, p. 155. 
Nevada-Stewart Mining Co.—Files With SEC— 


The company on Jan, 28 filed a letter of notification with the SEC 
for 100,000 shares of non-assessable capital stock to be offered at 32 
cents each. Underwriters, H. M. Herrin & Co., Seattle, and Penna- 
luna & Co., Wallace, Idaho. Proceeds will be used for developing 
mining claims.—V. 165, p. 2548. 


New England Gas & Electric Association—Output— 

For the week ended Jan, 30 this Association reports electric output 
of 16,243,021 kwh. This is an increase of 1,970,592 kwh, or 13.81’. 
above production of 14,272,429 kwh. for the corresponding week a 
year ago. 

Gas output is reported at 280,021,000 cu. ft. This is an increase of 
97,928,000 cu. ft. or 53.78% above production of i82,092,000 cu. ft. 
for corresponding week a year ago.—V. 167, p. 549. 


New Orleans & Northeastern RR.—Earnings— 


December— 1947 1946 1945 1944 
Gross from railway__-_ $1,074,683 $892,685 $756,918 $875,230 
Net from railway______ 508,942 499,505 26,341 446,883 
Net ry. oper. income___ 205,052 225,791 *11,115 101,457 

From Jan. 1— 

Gross from railway---._ 11,008,099 8,817,442 11,658,120 12,802,210 
Net from railway_--... °-4,706,892 2,778,027 4,852,326 5,595,370 
Net ry. oper. income___ 1,978,715 938,589 1039 710 1,196,002 

*Deficit.—V. 167, p. 435. 

New Orleans Texas & Mexico Ry.—Earnings— 
December— 1947 1946 1945 1944 
Gross from railway_-__ $688,191 $517,623 762,602 $895,252 
Net from railway______ 254,598 260,225 *287,914 548,039 
Net ry. oper. income___ 271,179 50,721 *236,701 151,821 

From Jan. 1— 

Gross from railway_--. 17,523,706 7,350,092 8,743,147 9,940,683 
Net from railway-_.-__ 3,066,179 3,342,900 -3,841,479 5,654,022 
Net ry. oper. income-_--— 2,551,952 3,522,984 2,383,232 4,309,795 


*Deficit.—V. 167, p. 156. 


New York Central RR.—Places Orders for $22,000,000 


of Equipment— 

The New York Central System announced Feb. 6 placement of 
orders for 5,000 new freight cars at a total estimated cost of about 
$22,000,000. 

President G.. Metzman said the orders are for 2,000 55-ton box cars, 
2,000 55-ton self-clearing hopper cars and 1,000 70-ton gondola cars. 
Helfof-each group is for. the Central and the other half for its 
affiliate, the Pittsburgh & Lake Erte Railroad. 

The new cars will be built by. Despatch Shops, Inc., at East 
Rochester, N. Y. Delivery on the hopper cars is scheduled: to run 


between August and December, 1948; on the box cars, between’ Decem- 
ber, 1948 and March, 1949; and on the gondola cars, between March 
and May, 1949. 

This increases the New York Central System’s 1945-48 postwar 
improvements program to approximately $270,000,000. The figure in- 
cludes expenditures for new motive power and rolling stock and for 
roadway and structures improvements in 1945-47; commitments on 
orders outstanding fer new motive power and rolling stock; and esti- 


a roadway and structures improvement costs for 1948.—V. 167, 
p. 256. 

New York Connecting RR.—Earnings— 

December-—— 1947 1946 1945 1944 
Gross from railway__- $678,879 $186,031 $189,756 $231,401 
Net from railway_____- 516,596 14,831 71,453 *66,079 
Net ry. oper. income___ 491,415 76,089 230,829 32,154 

From Jan. 1— 

Gross from railway__-_- 2,678,605 2,157,560 2,545,994 2,973,157 
Net from railway______ 763,511 520,892 1,101,542 1,185,780 
Net ry. oper. income___ 634,287 1,031,126 2,143,161 1,555,014 

*Deficit.—V. 167, p. 156. 


New York New Haven & Hartford RR.—Officials Pro- 
moted—Operates Own Parlor Cars— 


Howard S. Palmer, President, on Jan, 30 announced 
ment of George T. Carmichael as Executive Assistant, 
his duties as Vice President in charge of accounting, 
advertising and industrial development. 

Other changes, all of which took effect on Feb. 1. include the pro- 
motions of Ernest C. Nickerson, Genera] Traffic Manager, to Vice 
President in charge of traffic, and of J. Frank Doolan, Assistant to 
the President, to Vice President in charge of operating, maintenance 


the appoint- 
in addition to 
public relations, 


and engineering. Henry F. McCarthy, Executive Assistant to the 
President, was made Resident Vice President, representing the com- 
pany in eastern Massachusetts, with headquarters at Boston. 


The company on Feb. 1 took over the operation of its parlor cars 
from the Pullman Company, excepting those operating in joint service 
with the Pe nnsylvania RR. over the Hell Gate Bridge route. The Pull- 
inm.n Company, however, will continue to service the sleeping cars. 


The company further announced that its passenger traffic and 
revenue accounting department has arranged for a single ticket and 
cash fare receipts to cover both rail and seat fare. New Haven con- 
ductors and ticket collectors also will collect parlor-car seat fees. 
The new operation will be under the road's dining car and parlor car 
department. In all.about 95 parlor cars will be aifected. 

Affected by the change will be about 100 Pullman porters. They 
will receive a 90-day leave of absence to decide if they want to trans- 
fer to the New Haven or continue with the Pullman Company, thereby 
keeping their seniority. 

This operating change by the New Haven followed the purchase 
of the Pullman equipment on its lines as a result of a U. S. Supreme 
Court decision last year that Pullman, Inc., must dispose of the Pull- 
man Company, which carried on the transportation phase of its busi- 


ness, or the Pullman-Standard Car Manufacturing Co.—V. 167, p. 550. 
New York Ontario & Western Ry.—Earnings— 
December— 1947 1946 1945 1944 

Gross from railway. $607,614 $584,755 $441,823 $531,487 

Net from railway aa °45,897 60,352 “112,064 *121,572 

Net ry. oper. income-__- *191,506 *181,910 *205,634 272,080 
From Jan. 1— 

Gross from railway__-_- 8,292,069 7,321,323 7,763,042 9,244,352 

Net from railway_- 485,850 226,270 19,323 329,246 

Net ry. oper. income __ *1,299,221 1,672,747 1,218,762 ‘989,091 
*Deficit—V. 167, p. 156. 


New York State Electric & Gas Corp.—Financing— 

The company has filed an application with the New York P. S. 
Commission for authority to issue $10,500,000 bonds and $6,000,000 of 
preferred stock. The preferred would have the benefit of a sinking 
fund of 2%%, according to present plans. The new securities are 
to be sold through competitive bidding. Proceeds would be used to 
finance construction.—V. 167, p. 435. 


New York Stocks, Inc.—Distributions— 


The directors have declared the following dividends on the special 
stock of this corporation, payable Feb. 25 to holders of record Feb. 5 


(see first column below—with three previous payments shown as 
comparison): 

Industrial Series— 2-25-48 11-25-47 8-25-47 5-26-47 
Agricultural _____- $0.09 $0.24 $0.07 $0.07 
Automobile ___-_--- .08 Be | .06 07 
Ave. <..--.- sisi .04 .03 .04 .06 
Bank stock --_-__-- ‘ 07 10 .07 07 
Building supply - Satins ek .08 .10 05 «* 07 

Chemical —-_- oe eee Se .09 .24 .08 .08 
Electrical equipment stadia age .08 34 .07 07 
(ees * aE 10 16 .06 10 
Insurance stock aiactaguiicutel ‘ .O7 .05 .05 .09 
0 eae ; .09 .28 10 .08 
Merchandising --__------.- 12 an 12 16 
ae Seca ne ie 10 -16 .06 .09 
i pe ee a Sa 15 -19 08 an 
Public utility a bacasaneah eh Sheet sede tanka acumen .02 .24 01 01 
Rairoad —....—. Saainnt . .06 .08 .03 .08 
Railroad equipment - frerenin cies .09 19 .06 .08 
AAR ES er .09 oka .06 08 
GE hth bs oe nee ans és 12 .10 10 16 
Diversified Inv. Fund_-__---_~-- 18 18 .18 18 
Government bonds series_-_-_- .04 .04 .05 .08 
Diversified Ind. Shares_-_--_-~--- .09 Bi i .08 10 
Corporate bond series_ Py .07 .07 .06 
Diversified pfd. stock Sed... 15 .16 .14 
Pacific Coast Investment_ sia 13 13 = — 

*Includes year-end divihends paid from realized security profits.— 


V. 167, p. 156. 
New York Susquehanna & Western RR.—Earnings— 


December— 1947 1946 1945 1944 
Gross from railway-_-_- $375,507 $366,000 $335,346 $403,448 
Net from railway—__--~ 94,379 *212,289 103,751 183,914 
Net ry. oper. income__- °3,875 *135,835 30,208 72,459 

From Jan. 1— 

Gross from railway... 4,240,938 4,135,872 4,448,548 Br REe 9,350 
Net from railway_-_--- 1,161,910 660,574 1,669,826 0,813 
Net ry. oper. income___ 234,596 90,745 601,705 910,185 

*Deficit.—V. 167, p. 156. 

Norfolk Southern Ry.—Earnings— 
December— 1947 1946 1945 1944 
Gross from railway.--- $818,758 $644,325 $554,794 $605,175 
Net from railway___--- °100,933 106,228 92,742 65,990 
Net ry. oper. income-_-- 735,219 28,157 7,894 *7,936 

From Jan. 1— 

Gross from railway_-_— 8,848,074 7,909,716 7,542,107 8,221,894 
Net from railway__---- 1,274,984 993,831 1,408,810 1,757,384 
Net ry. oper. income__-_ 1,366,212 47,430 494,336 682,845 


*Deficit.—V. 167, p. 436. 


Norris Cotton Mills Co., Inc.—Stock Split-Up— 

The par value of the capital stock was changed in January, 1948 
from $100 to $10 per share, ten new shares being issued in exchange 
for each old share held. 


North Little Rock Water Co.—To Issue Securities— 
The company has asked the Arkansas P. 8S. Commission for per- 
mission. to issue $575,000. 344‘0 bonds and- $120,125 (5,000 shares) of 


common. stock. 
Proceeds of the sale would» be ‘used to refund outstanding debt 


and to finance about $200,000 of property additions and improvements. 
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Northeast Airlines, Inc.—Notes— 


The sale by the company of $400,000 in notes to Atlas Corp. has 
been exempted by the SEC from a provision of the Investment Com- 
pany Act limiting transactions between affiliates. The issuance of the 
notes will be used to refund in part $1,100,000 of notes now held by 
Atlas.—V. 167, p. 550. 


Northern Indiana Public Service Co.—Subscriptions— 


Of the offering of 272,694 shares ($20 par) 442‘, convertible pre- 
ferred stock of the company, 16,685 shares were subscribed for by the 
exercise of stockholders’ warrants, and 190,893 shares were other- 
wise placed with investors during the standby by the underwriters, it 
Was announced Feb. 3. 

With the termination of the subscription period there remained an 
unsubscribed balance of 65,116 shares, which were taken up by the 
underwriters. The marketing was managed by a syndicate headed by 
Blyth & Co., Inc.—See also V. 167, p. 471. 


Northern Insurance Co. of New York—Extra Divs.— 


On Jan. 26, the directors declared an extra dividend of 50 cents per 
share and the usual semi-annual dividend of $1.50 per share on the 
capital stock, both payable Feb. 16 to holders of record Feb. 6. Like 
amounts were paid on Feb, 21 and Aug. 16, last year.—V. 165, p. 814. 


Northern Pacific Ry.—Earnings— 


December— 1947 1946 1945 
Gross frem railway____ $14,135,236 $10,924,810 $11,561,637 $12,386,734 
Net from railway. 3,391,102 1,063,977 *18,966,609 2,377,558 
Net ry. oper. income- 1,858,825 1,060,962 *6,941,355 1,734,700 


From Jan. 1— 


Gross from railway____ 142,591,148 126,744,079 149,244,108 155,978,311 


Net from railway 30,154,601 20,949,419 16,637,852 48,360,121 
Net ry. oper. income 18,005,493 13,351,894 18,273,700 23,378,121 


*Deficit.—V. 167, p. 156. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Jan. 31, 1948 


totaled 64,217,000 kwh., as compared with 55,482,000 kwh. for the 
corresponding week last year, an increase of 15.7‘: 

Liquidation Plan Approved by SEC— 

A liquidation plan for the company modified to provide, among 


other things, for a specific increase in the participation by the com- 
mon stockholders, was approved Jan. 30 by the SEC. 

The plan provides for the distribution of the company’s holdings 
of the common stock of the Northern States Power Co. (Minn.) to 
the former's stockholders on the basis of approximately 78‘: to pre- 
ferred and 22’, to common stockholders. 

There are outstanding 3,518,889 common shares of the Minnesota 
company that will be reclassified to increase their number to 9,527,632. 
The latter shares are to be distributed on the basis of 10 shares for 
each share of the Delaware company's 7‘¢ preferred stock; nine shares 
fer each share of the 6’, preferred; 5' shares for each share of 
Class A common stock, and 5/12 share for each share of Class B 
common. ° 

Before it was amended, the Delaware company’s plan provided 
that its holdings of the Minnesota company's common stock should be 
distributed to the formey*s stockholders on the basis of 83.27% to 
preferred and 16.73’ to common stockholders. 

The approved plan also provides, as it did before, for cash payments 
of $3.50 and $3 for each share of 7‘+ and 6’ preferred stock, 
respectively. 

Requests made by 
company for reargument 
dence were denied by the Commission.—V. 


certain preferred stockholders of the Delaware 
and for the introduction of additional evi- 
167, p. 550. 


Northrop Aircraft, Inc.—Earnings— 


EARNINGS FOR THE QUARTER ENDED OCT. 31, 1947 
Gates-and:other income (est.)___.~.....-...-.-....-.. $6,700,000 
Profit after charges (est.'_ Sipe dedi« ceaawe 4 190,000 
~ a See Sa dds esol casa kasi eminienlves- taht gtk obs eaeahesaaariee 84,000 

Net profit (est.)___- ashe BA BS SC 8 Me GE $106,000 
Capital shares outstanding ___~—. eS PM. oe 448,889 
Earnings per share_______- hes Ee Sunde oe $0.23 


Unfilled orders as of Oct. 31, 1947 amounted to $19,000,000.— 


—vV. 167, p. 550. 

Nerthwestern Pacifie RR.—Earnings— 

December— 1947 1946 1945 1944 
Gross trom railway _- $675,154 $503,853 $353,938 $007,591 
Net from railway--—_- 88,215 5,718 * 150,028 71,130 
Net ry. oper. income__-_ *2,.106 *72,752 *208,190 13,598 

From Jan, 1— 

Gross from railway_-_- 7,008,536 5,142,274 6,101,819 6,157,681 
Net from railway-----_- 1,320,627 *236,133 912,880 1,245,682 
Net ry. oper. inceme- 416,287 *892,539 232,859 623,679 


*Deficit.—V. 167, p. 156. 


Ohio Edison Co.—Earnings— 


Period End. Dec. 31— 1947—-Month-——1946 1947—12 Mos.—1946 




















Gross revenue ----._-— $4,015,288 $3,560,902 $42,837,918 $37,501,609 
Operating expenses —-_- 2,033,247 1,728,727 20,559,573 16,435,636 
Prov. for depreciation 278,416 272,442 3,340,992 3,269,304 
Amortiz. of plant acquis. 

adjustments ----- ; 80,560 80,560 966,720 966,720 
General taxes___- ---| {3,404,632 2,865,666 
Fed. income and excess} 850,669 641,179 4 

profits taxes......._}) [4,925,860 4,640,644 

Gross income -_--- 2 $772,397 $837,994 $9,640,141 $9,323,639 
int. on’ long-term debt- 167,694 170,038 2,026,137 2,065,117 
Amortiz. of debt disct., 

prem. and expense--- 31,651 29,399 379,219 358,447: 
Other deductions —---__- Cr87,791 11,306 Cr33,750 103,299 

Net income ----...-- $660,842 $627,251 $7,268,535 $6,796,776 
Divs. on pfd. stock. 80,538 80,538 966;469 966,469 

ON Ey ee $580,304 $546,713 $6,302,066 $5,830,307 
—vV. 167, p. 256. 

Outboard, Marine & Manufacturing Co. (& Subs.)— 

‘3 Months Ended Dec. 31~— 1947 1946 1945 
Net sales —----.----.--.-_------~ $7,551,387 ° $6,396;463 . $4,187,025 
Cost of products sold, ship'g, sell., 

general and admin. expenses__..—- 6,121,654 = 5,211,346 3,940,629 
Deprec, and amort. Of operating 

plant and equipment___-----~_. 127,138 96,911 60,296 

Net profit from operations____- $1,302,596 $1,090,206 $186,100 
Other income (disc. on purch., etc.) 28,583 39,196 28,519 

fe ee ee ei Sh Ma $214,619 
Int. .paid, service on discontinued 

a |” eee aoe 37,267 37.192 42,338 
Loss from foreign exchange_____~_ 2,441 6,372 Cr334 
Fed., Wisc., & Canadian income 

taxes: Normal-.and surtax___.__- 634,400 428,900 46,200 

BMxceses - Prerits:. WBo— 5... +... SS ee 27,000 

Net profit to earned surplus___ $657,070 $656,937 $99,415 
Capital shares outstanding_---.._~ 594,288 594,242 594,244 
Marnings. per: 6here.... ..-.~.+... an $1.10 $1.10 $0.17 


NOTE—tThe operating results of. the. Canadian subsidiary company, 
showing a net profit of $62,042 for the three months ended Dec. 31, 
1947, after providing $37,400 for taxes On income,- are included in the 
above statement converted to United States dollars at the current rate 
or exchange of the Canadian dollar at Dec. 31, 1947.—V. 167, p. 472. 
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Oklahoma City-Ada-Atoka Ry.—Earnings— 


December— 1947 1946 1945 1944 
Gross from railway_-_-~ $66,482 $82,223 $88,831 $114,055 
Net from railway am 8,881 33,517 19,878 44,835 
Net ry. oper. income__- *2.968 22,451 34,135 *46,609 

From Jan, 1— 

Gross from railway-- 790,269 922,582 1,187,207 1,595,926 
Net from railway _- 220,786 285,098 458,928 875,112 
Net ry. oper. income--_ 42,892 65,172 191,284 278,254 


*Deficit.—V. 167, p. 472. 


Oklahoma Gas & Electric Co.—To Issue Bonds— 


The company has applied to the Arkansas P. S. Commission for 
authority to issue an additional $2,500,000 3%‘- bonds, maturing in 
1971. The proceeds would be used to build a 7,500-kilowatt generating 
plant in Scott County, Mo., and a transmission line to connect the 
new units with present distribution facilities.—V. 167, p. 49. 


Pacific Gas and Electric—Registers With SEC— 


The company on Jan. 29 filed a registration statement with the SEC 
covering 686,953 shares ($25 par) common stock. The stock will be 
offered, without underwriting, at par to holders of outstanding com- 
mon stock at rate of one share for each 10 held. Proceeds will be 
used to finance a construction program.—V. 167, p. 550. 


Paeific Western Oil Corp.—New President— 


J. Paul Getty has been elected President, succeeding D. T. Staples 
who has been elected Executive Vice-President.—V. 167, p. 472. 


Paraffine Companies, Inc.—Split-Up, Etc., Approved 


An amendment to the company’s certificate of incorporation was 
filed on Feb. 2, 1948, pursuant to which each share of common stock, 
of no par value, will be changed into three shares of common stock, 
no par value, by the distribution on Feb. 16, 1948 of two additional 
shares to holders of each share of record at the close of business on 
Feb. 2, 1948. 

The New York Stock Exchange on Feb. 3 directed that Exchange 
contracts in the common stock on Feb. 20, 1948 shall be ex said 
distribution; and that all due-bills must be redeemed on Feb. 25, 1948. 

The stockholders on Jan. 22 approved an increase in the authorized 
(491,013 shares outstanding) no par value common stock from 700,000 
shares to 2,500,000 shares. 

As a result of the split-up, the price at which the 4° cumulative 
convertible preferred stock may be convertible into common stock 
has been changed from $98.25 per share to $32.75 per share of 
common stock.—V. 167, p. 49. 


Pennsylvania-Central Airlines Corp.—Earnings— 
STATISTICS AND EARNINGS FOR THE MONTH OF OCTOBER, 1947 


Passengers carried ___-~- sks ok eusiaax te ca Se Sb os ssh ad ves erm ap an 105,366 
Revenue passenger miles_ Ses hao is obi keegan omen ae 
Total operating revenue__ ae Se ee ~5s5.....-* Ga Geee 
Operating profit  __------ ek tek Kas Sach ce wean ke ah pei ears 147,981 
i cl ap ARES Se PROOK P es 103,766 


‘Loan Extended— 


The company announced Feb. 2 that it has received a third exten- 
sion on its $4,000,000 bank loan by the four banks holding the 342‘ 
notes. The maturity date on the Joan is now May 1.—V. 166, p. 2664. 


Pennsylvania RR. — Equipment Trusts Offered—An 
underwriting group headed by Salomon Bros. & Hutzler 
on Feb. 4 offered $10,890,600 234% equipment trust cer- 
tificates, dated July 1, 1947, and maturing $726,000 each 
July 1 from 1948 to 1962. They were priced to yield 
from 1.25% to 2.70%, according to maturity, and are 
issued under the Philadelphia plan. Associated with 
Salomon Bros. & Hutzler in the offering are Drexel & 
Co., Union Securities Corp., White Weld & Co., and 
Stroud & Co., Inc. 


The issue was awarded Feb. 3 on a bid of 99.329. Other bids 
received: at the sale were: Harriman Ripley & Co., Ine., and Lehman 
Bros., 99.1099 for 2%ss; Halsey, Stuart & Co., Inc., 99.087 for 236s; 
and Kuhn, Loeb & Co. and Blyth & Co., Inc., 99.31 for 25% s.—V. 167, 
p. 550. 


Pennsylvania-Reading Seashore Lines—Earnings— 


December—- 1947 1946 1945 1944 
Gross from railway__-- $769,319 $744,149 $614,459 $780,270 
Net from railway-_- *69,095 *109,100 *138,176 76,471 
Net ry. oper. income *306,920 *279,427 *358,296 *108,932 

From Jan. 1— 

Gross from railway... 11,432,302 11,044,394 11,314,508 © 12,367,620 
Net from railway-.---- 637,856 763,059 2,104,628 3,122,912 
Net ry. oper. income_-. *2,208,890 1,652,196 *624,040 418,992 


*Deficit—-V. 167, p. 156. 


Pennsylvania Salt Mfg. Co.—Promotions— 


Y. F. Hardcastle, Vice-President in charge of manufacturing, on 
Feb. 5-announced the appointment of William F.. Mitchell, Superin- 
tendent of Pennsalt’s Wyandotte, Mich., plant for the past three years, 
as Assistant Vice-President. 

Gustave A. Nelson, formerly Assistant Superiniendent at Wyandotte, 
has succeeded Mr. Mitchell as Superintendent, it was announced. 
—V. 167, p. 472. 


Pennsylvania Telephone Corp.—New Financing— 


The company, it is reported, may sell 40,000 preferred shares in 
the near future.—V. 167, p. 2679. 


Philadelphia Co.—Supreme Court Refuses to Hear 
SEC Appeal— 


The U. S. Supreme Court Feb. 2 refused to hear an appeal by the 
SEC in a case involving the Philadelphia Co. and the Pittsburgh Rail- 
ways (subsidiary now in process of reorganization). 

The SEC was appealing a lower court decision that the Federal 
courts could review: a Commission action withdrawing exemption 
under the Public Utility Holding Company Act from Pittsburgh 
Railways. The lower court had also granted Philadelphia Co.’s request 
for a stay of the SEC action pending disposition of the petition for 
review. 

The Philadelphia Co. contended that the SEC’s withdrawal of ex- 
emption, since it applied only to Pittsburgh Railways and no other 
company, was. not a ‘rule’ but an ‘‘order,”” and as such was subject 
to court review. 

The case now goes back to the Circuit Court of Appeals for the 
District of Columbia for argument and a decision on the SEC’s right 
to withdraw exemption and thereby make Pittsburgh Ry’s reorganiza- 
tion plan subject to SEC approval.—V. 167, p. 49. 


Philadelphia Electric Co.—Preferred Stock Offered— 
Morgan Stanley & Co. headed a group of 63 underwrit- 
ers that offered to the public on Feb. 5 150,000 shares of 
4.3% preferred stock (par $100) at $100 a share and 
accrued dividends. 

The 4.3% preferred stock is redeemable, at option of company, in 
whole or in part at. any time on not less than 30 days’ notice, at 
$104 a share, if redeemed on or before Dec. 31, 1952, at $103 a share 
if redeemed thereafter but on or before Dec. 31, 1957, and at $102 
a share if redeemed on or after Jan. 1, 1958, in each case plus 
accrued ‘dividends. The 4.3’> preferred stock is. presently exempt 
from the existing 4 mills Penn. state personal property tax imposed 


for county purposes and from the existing personal property taxes 
imposed in the school districts of Philadelphia and Pittsburgh, 


LISTING—-Company has made application tor iisting on the New 
Yerk and Philadelphia Stock Exchanges. 


LEGAL INVESTMENT—In opinion of counsel for the underwriters, 
the 4.3°. preferred stock will be a legal investment for trust funds in 
Pennsylvania, if purchased in the exercise of the degree cf judgment 
and care required by law. 


COMPANY AND BUSINESS—Company, incorperated in Pennsylvania 
Cct, 31, 1929, is engaged principally in the producticn, purchase, 
transinicsion, distribution and, sale of electric energy in Philadelphia 
and suriounding territory, end gas in such surrounding territory. 
There is an estimated 1940 population, based on U. S. Census Reports, 
of 2,682,000 in the erea served with electric cnergy and of 739,069 
in that served with gas. 

The properties of the company and subsidiaries include electric 
gencrating plants having an aggregate installed rated generating capac- 
ity of 1,407,250 kw., together with electric substations and trans- 
mission and distribution systems. The company’s planned construction: 
program includes the installation prior to the end of 1950 of additional 
generating facilities with a@ rated capacity of 435,000 kw. The gas 
properties include manufacturing plants with capacity cf 83,900,000 
cubic feet daily, together with transmission and distr:bution systems. 

PURPOSE—Proceeds from the sale of the 4.3% preferr 8 n 
from $25,000,000 1978 series bonds (to be sold Feb. 17 by vg Sarg 
used to provide new capital. for the eompany’s planned construction 
program through 1948 and the early part of 1949. 


CAPITALIZATION, GIVING EFFECT TO PROPOSED FINANCING 


Authorized Outstanding 


Pid. stock ($100 par) cum.— 


4.4 “ series aalicer RR thai les ets eps te’ Apbie Wien'co and 500 000 shs. 274,720 shs. 
3.8“ series___._.--..-.-..--.--.- 300,000 shs. 300,000 shs. 
6.05o: Bevis “ee? ... 22-65-58. 150,000 shs. 150,000 shs. 


Unclassified 550,000 shs. 


Premium on pfd. stock_____.___. cy $1,168,910 
$1 div. pref. common stock (cum.) 
8, 2 PAM ene badtbawdeawes t= 802.990 shs. 802,990 shs. 


Common stock (no par) poeta, 
First and Ref. Mtge. Bonds— 
294% Series due 1967....._...___ 


14,197,010 shs. 9,726,240 shs. 


$65,000,000 


Unlimited 


234 % series a SE ee Unlimited 20,000,000 
234 ‘oc series due 1974.__...___- Unlimited 65,000,000 
244% series due 1981__.__._.___._.._._._.__ Unlimited 30,000,000 
*1978 series bonds____........._._.__._._ Unlimited 25,000,000 


*To be sold through competitive bidding on Feb. 17, 1948. 

NOTE—Subsidiary company had outstanding as of Oct. 31, 1947, 
$40,168,185 principal amount of bonds. : 

UNDERWRITERS—The underwriters named below have severally 


agreed to purchase in the resvective amounts set forth an aggregate 
of 150,096 shares of new preferred stock. _— 

















No. of Shs. No. of Shs. 
Morgan Stanley & Co._.___ 8,500 Kirkpatrick-Pettis Co.._.._ 750 
George G. Applegate______ 750 W. C. Largley & Co... 7,000 
Battles & Co., Inc... .---. 1,000 Lee Higginson Corp... _-- 2,000 
Biddle, Whelen & Co.____ 3,000 Laurence M. Marks & Co.. 2,000 
Bioren & Co.__...__.._.__ 1,000 Mason-Hagan, Inc... oma 150 
Blyth & Co., Inc..________ 7,000 A. E. Masten & Co.._._... 1,500 
Bramhall, Barbour & Co., McJunkin, Patton & Co.___ 750 

Ae ee ees 750 Merrill Lynch, Pierce, ‘ 
Brooke, Stokes & Co._____ 750 Fenner & Beane_.--_._._ 5,000 
Alex. Brown & Sons__-___ 1,5 Moore, Leonard & Lynch_ 1,5u0 
Buckley Brothers_______ 1,600 F. S. Moseley & Co.____.__ 000 
Butcher & Sherrerd_—______ 1,500  W. H. Newboid’s Son & Co. 2.500 
Chaplin and Co...--__-_-_ 1,000 Newburger & Co...._____. "150 
E. W. Clark & Co.__._____ 3,000 Paine, Webber, Jackson & 

De Haven & Townsend, QUI cae wsstiwasduscuecd 4,009 

Crouter & Bodine__---. 750 Parrish & Co............. "750 
a 1,000 Dee OO kn. oe en 2,000 
Eastman, Dillon & Co.___- 4,000 Schmidt, Poole & Co... 1,000 
Elkins, Morris & Co..--_._ 1,500 Schoellkcpf, Hutton & 

Fauset, Steele & Co._..___. 750 Pomeroy, Irc.._......... 1,500 
The First Boston Corp.___ 7,000 Sheridan, Bogan Co.______ 1,000 
Glore, Forgan & .Co.___- J 7,000 Singer, Deane & Scribner. 2,000 
Glover & MacGregor, Inc.._1,000 Smith, Barney & Co..__.___ 17,000 
Graham, Parsons & Co... 3,500 Stein Bros. & Boyce... 1,000 
Green, Ellis & Anderson. 1,000 Stone & Webster Securities 
Grubbs, Scott and Co.._-- 750 ae toegihenegia: Mann 
Hallowell, Sulzberger & Co. 750 Stroud & Co., Inc.....____ 3,000 
Harriman Ripley & Co., Suplee, Yeatman & Co., 

Inc. eann-e-----------— 7,000 RES S SS AEa PCLT 750 
Hemphill, Noyes & Co.._.. 2,000 Thayer, Baker & Co..____ 750 
Hornblower & Weeks__---- 3,000 Thomas & Co._._-_.-..--. 1,000 
W. E, Huiton & Co..---_. .2,000 Spencer Trask & Co... __ + 2,500 
Janney. & Ge......<—.--<- 1,500 The Wisconsin Co._.._.... 1,600 
Jenks, Kirkland & Co.___- 3,000 Wurts, Dulles & Co.._..... 2,000 
Kay, Richards & Co._._.-. 1,000 Yarnal]) & Co.._._....__... 2,500 
Kidder, Peabody & Co..-.. 17,000 

CONSOLIDATED STATEMENT OF INCOME 
10 Mos. End. —————Calendar Years. 
Oct. eel + ta 1945 1944 
$ 

Total oper. revenues_.. 95,523;953 105,464,722 100,629,585 99,571,578 
Oper. rev. deductions... 58,316,551 63,140,126 54,333,895 532,924,969 
Federal income taxes... 9,382,565 9,305,414 8,221,134 7,566,346 
Federal exc;prof. taZ.. --" ¢----. . ~2:-- 7,426,282 721,455 
State income taxes__.-— 890,623 1,063,929 1,105,178 808,161 . 
Federal, other than inc. 1,583,654 1,768,087 1,808,001 1,824,671 
State and local, other 

than income __..-.-. 2,726,485 3,044,209 2,841,797 2,778,884 

Net oper. revenue__.. 22,014,071 26,408,017 24,893,096 30,947,089 
Other income, net_.___. 334,662 219,888 134,094 113,592 

Gross income__-___-_.- 22,348,734 26.627,905 25,027,190 31,060682 
Total income deducts... 4,632,030 6,905,651 -7,964,917 14,201,854 

Net income_..-__.... 17,716,703 19,722,254 17,062,273 16,798,828 
Divs. on pfd, stk.of sub.. © -.---. 600,000 960,000 960,000 

Net income applic, to 

I vociahes sine ea 17,716,703 19,122,254 16,102,273 15,838,828 


Weekly Output Increased 12.4%— 


The -electric output of this company and its subsidiaries for the 
week ended Jan. 31, 1948 amounted to 153,826,000 kwh., an increase of 
16,914,000 kwh., or 12.4% - over the corresponding week of 1947.— 
V. 167, p. 551, 


Philadelphia Park Amusement Co.—Retires Pfd. Stock 


All of the outstanding shares of 7° cumulative preferred stock, 
par $10, were recently called for redemption.on Jan. 1, 1948 at 
$10.50 per share, plus accrued dividends of $9.97'5 per share. Pay- 
=e is being made at the Fidelity-Philadelphia Trust Co., Philadelphia, 

a. 


This company on Oct. 28, 1946 succeeded Fairmount Park Transit 
Co. by change of name, and on Nov. 6 of the same year sold all of 
its traction properties, with the exception of the car barn, power 
plant and a portion of underground electric cables needed to supply 
power end light to the Woodside Park, an amusement park, which 
the company operates, y 


Pittsburg & Shawmut RR.—Earnings— 


December— 1947 1946 1945 1944 
Gross from railway_-- $240,761 $165.020 $115,635 $95,004 
Net from railway___ ~~. 63,233 71,148 2?,744 3,146 
Nec ry. oper. income ._-_ 43,212 61,081 20,480 2,378 

From Jan. 1— Te 
Gross from railway--_~. 2,577,922 1.722.115 1,448,228 1,502,022 
Net_frem railway_---~ $14,899 375,650 299,642 254,563 
Net ry. cper. income__. 595,707 247,844 213,366 205,469 


—¥. 163 p. 157. 
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Pioneer Service & Engineering Co.—Output— 

Electric output of the operating ¢cthpanies served by this company 
x the week ended Jan. 31, 1948 totaled 263,579,000 Kwh., as com- 
ired with 223,675,000 kwh. for the corresponding week last year, an 
icrease of 17.8%, V. 167, p. 551 


Pittsburgh Consolidation Coal Co.—Files With SEC— 
The company on Jan. 28 filed a letter of notification with the SEC 
veering 3285 shares ($1 par) common and $38,000 cf 20-year 3!2% 
ebentures, due July 15, 1965. The stock will b2 offered at $30.83 per 
and the debentures at $102.63 per $100. Procecsds will be used 
” general corporate purposes.—V. 167, p. 472 


‘are 
iare 


Pittsburgh & West Virginia Ry.—Earnings— 
1946 1944 
$561,049 
182,914 
253,045 


Decembe1 1947 
f-ross from railway 08,514 $403.697 

et from railway 36,39 7 97,486 

et ry. oper. income 555,368 31,722 

From Jan. 1 

ross from railway 

et from railway 

et ry. oper. inccme 

Deficit V. 187 


Plomb Tool Co.—Earned $3.50 a Share in 1947— 
year ended Dec. 31, 1947 will be in excess of 
3.50 per share, M. B. Pendleton, President, said. This would indicale 
net income of about $1,039C,570, compared with $1,236,505 in 1946. 
et sales were approximately $12,000,000, compared with $14,217,611 
ig previous year. The company’s term bank loan has been reduced 
» $750,000, with the next maturity due in January, 1949, Mr. Pendle- 
m said. The company’s cash position at the end of the year was in 
ccess of $700,000, he stated V.--366; -p. 3488. 


Portland General Electric Co.—Earnings— 


12 Months Ended Sept. 30 1947 1946 

ross operating revenues ,219 $15,017,866 
< peration 7,107,449 5,827,272 
‘ifaintenanze 1,324,515 1,034,562 
Gepreciation annuity 807,157 763,257 
‘Taxes, other than income 2,240,980 1,761,171 
Federal taxes on income 642,501 762,899 
Svecial charge 281,981 


4,769,492 yf ,238 23, 
400,132 624,92% 2,205,: 


6,835, 706 2 
, 
Job, 


1,632,934 
1,639,649 
m.. To. 


428,693 ,180,6 2,( 


Net earnings for the 


$4,586,724 


Net operating income $4,102,617 
202,186 


Gther income 189,417 
$4,788,910 
1,682,342 


"$4,992,034 


Net income 
1,765,589 


‘Total inccme deduciions 


$3,106,568 


Net income $2,526,445 
V. 166, p. 1997. 


Portsmouth Steel Corp.—Buys Kentucky Coal Mine— 


Elmer C. Schwartz, President, announces that this company has 
;cquired the Tiérney Mining Co.'s coal mine at Stone, Ky., at an 
vudistlosed price. 

The mine, with a rated output of 1,500 tons of coal a day, will 
be operated along with another recently purchased mine at Freeburn, 
fcly., by the Black Gold Coal Corp., a subsidiary, ‘‘to assure a constant 
ipply of coal for coke.’’-—V. 166,-p.- 2422. = 


. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Public Service Co. of Indiana, Inc.—Earnings— 

Period End. Nov. 30 1947—11 Mos:—1946 1947—12 Mes.-—1946 
erating revenues $°.8,178,417 $24 885,049 $30,660,713 £27,178,812 
sper. exp. and taxes 

(excl. of Fed. taxes) 
Fed. normal and surtax 
Ted. excess prof. taxes 
“ederal special charge 


16,978,402 
2,939,000 
312,000 
54,000 


20,484,887 
2,631,000 


$6,556,422 $7,350.826 
216,210 £5,276 
$6,772 633 $7,936,102 
2,037,889 2,227;076 


$4,734,744 $5.709,025 $4,902,017 


$6,895,410 


221,872 


$6,694,387 
578,539 


Net cper. income 


sther income 
*7,117,282 
2,215,265 





$7,272,928 


2,010,779 


income 
other 


Gross 


Pot. and aeduct. 


Net income $5,262,148 
—V. 167, p. 50. 


Public Service Co. of New Hamipshire—To Issue Com. 


The company has asked the SEC for permission te issue and_ sell 
109,627 additional shares of common stock (par $10) and use the 
+woceeds for construction. Shares would be offered initially to common 

ockholders on the basis of one new Share for each 3'% shares now 
held, Unsubscribed. shares would be sold to an underwriting cyndicate 
/ eaded by Kidder, Peabody & Co. and Blyth & Co., Inc., for resale to 
ce public.—V. 167, p. 291. 


Public Service Co. of Oklahoma—Registers With SEC 


The company on Jan. 30 filed a registration statement with the SEC 
covering $10,000,000 first mortgage bonds, series B, due 1978. The 
‘ames of the underwriters will be determined by competitive bidding. 
Proceeds will be used to prepay $1,700,000 of bank notes due April 
“0 and $1,375,000 of Oklahonra Power & Water Co. bank notes, and 
or expansion purposes.—V. 167, p. 50. 


Pueblo Gas & Fuel Co.—To Redeem Bonds— 


ft was announced on Jan. 30 that all outstanding first 
nking fund gold bonds, 5% series A, due Sept. 1, 1952, 
edeemed on March 1, 1948, at Manufacturers Trust Co., New 

Y., at the principal amount and accrued interest.—V. 157, p. 


mortgage 

will -be 
York, 
1749. 


Puget Sound Power & Light Co. (& Subs.)—Earnings. 


Period End. Nov. 30 1947—-Month—-1946 1947—-12 Mos.—-1946 
»neraling revenues $2,728,125 $2,629,109 $31,776,414 $29,953,429 
-peration 1,162,182 1,123,398 13,996,359 12,170,682 
‘iaintenance 218,695 264,644 2,575,214 2,247,299 
Pepreciation 160,147 148,670 1,869,109 .757,724 
‘ed. taxes on 198,000 176,000 2,133,504 2,699. 882 
-ther taxes 305,235 276,340 3,802,660 ,506,146 
$683,866 
5,468 


income 


$7,399,568 $7,571,696 
“43,952 82.213 
$7,355,616 $7,489,478 
2,352,031 2.268.946 


$640,057 
11,074 
$628,983 
189,229 
$477,689 $439,754 $5,003,585 
paid 687,500 
$4,316,085 


revenues 
deducts., net 


Net oper. 
<ther inc. 


$678,398 
200,709 


Balance 
ft. and amort. 


$5,220,532 
687,500 
$4,533,032 


Net income 
Prior preference dividends 
inlance surplus 

7. 20%, Pp. 204. 


Radiomarine Corp. of America—lInstalls New Radio 
Transmitter at St. Louis—Extends River Service— 

A new radiotelephone transmitter and companion receivers, with 
wi increased power of 500 to 1.000 watts, have been installed by this 
corporation at its coastai station in St. Louis; Mo., George F. Shecklen, 
Executive Vice-President, announced On Feb; 3. The new installation 

sures excellent reception over a wider area of the Mississippi River 

id its tributaries. 

The corporation alsé has extended its service to radiotelephone and 
-adar users in this area through affiliation with a number of local 
iadio service companies.—V, 167,. p. 473. 


- cents per 


Raytheon Manufacturing Co. (& Subs.)—Earnings— 
Six Monilis Ended Nov. 30 1947 1946 
Net sale $25,823,426 $31,801:264 
Profit after charges $111,154 1.954.440 
Federal inccme taxes or44,000 805,000 


$1,149.44) 
1,447,294 
$0.71 


2676. 


Net profit $67,154 
Commsin shares outstanding 1,447,294 
Earnings per common share Nil 


Refundable under carry-back provisions Loss.—-V. 155, p 


Reading Co.—Earnings— 
1947 
$10,910,433 

989,91) 


1944 
$9,437,907 
1,600,398 


1945 
$3,230,943 
11,792,752 
3,633,223 348,166 
1 109,251,509 115,793,963 
574 11,860,863 37,102,734 
279 15,782,019 13,372,055 


1946 
$3,820,131 
1,905,825 
$64,076 1,422,905 
116,760,042 101,425.12 
39,923 17,91 j 
8,33 


Decembe1 
Grcss from railway 
Net from railway 
Net ry. oper. income 
Grocs from railway 
Net from railway 25,5 
Net vv. over. income 11,951,972 

Deiic:t 7. 200.,.0. €i3 


Rega! Shoe Co.—Earnings— 
Ten Months Ended Oct. 31 
Net sale: 
Net profit after charges and Federal income taxes 
Capital sharcs outstanding 
Earning; per share 
V. 166, p. 2564. 


Republic Natural Gas Co.—50-Cent Distribution— 
On Jan. 29, the directors declared a semi-annual dividend of 50 
share, payab!e April 26 to stockholders of record April 15, 


1947 
$8,322,302 
205 185 
475.100 
$0.64 


1948. 
In 1947, the following payments were made: 
cash; and Oct. 25, 80 cents in cash and 100’, 
The company also annouriced the opetiing of a 
Midland, Texas; from which its operations in West 
Mexico will be directed.—V. 166, pp. 1154 and 1523. 


Richmond Fredericksburg & Potomat RR.—FEarnings 


1947 1946 1945 1944 
$2,187,775 $2,390,139 $2,965,667 $3,730,440 
570,055 772,801 1,171,165 2,035,172 
158,309 323,103 137,356 1,689,585 


April 25, 60 cents in 
in stock. 

district 
Texas 


office at 
and New 


December 
Gross from railway 
Net from railway 
Net ry. oper, income_. 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry» oper. income 
—V. 167, p. 474. 


38,371,715 
20,192,841 
4,638,406 


26,021,790 
7,818,071 
2,919,319 


33,345,798 
11,731,413 
2,102,776 


23,926,429 
6,276,731 
2,169;/508 


Robbins & Myérs, Inc., (& Subs)—Earnings— 
3 Months Ended Nov. 30— 1947 1946 
Net sales $3,379,434 $2,512,802 
Other income 2,163 
$2,520,333 
2,043,978 
269,085 
6,825 
76,458 


= $3,381,597 
Cost of goods sold 2,636,470 
Selling, acministrative and general expenses 319,559 
Interest expense 627 
Federal and Canadian taxes on income (est.) 162,039 


$252,901 


Total 


Net income $123;987 
Prov. for deprec. of property; plant and equip. 
incl. above amounts to 


—V. 166, p. 163. 


41,266 37,066 


Rutland RR.—Earnings— 


December— 1947 
Gross from railway $520,045 
Net from railway 78,466 
Net ry. oper. income 15,143 

From Jan. 1— 
Gross from railway 
Net from iailway 122,659 
Net ry. oper. income °539,785 

*Deficit.—V. 167, p. 157. 


1944 

$367,733 
*39 698 
*716,533 


1945 
$367,883, 
41,059 
“84,942 


1946 
$423,188 
17,312 
°43,314 


5,086,697 
333,391 
3,851 


5,119,450 
206,303 
“277,404 


5,049,072 
162,743 
219,498 


5,838,019 


Salant & Salatit, Inc.— To Withdraw Registration 
Statement— 

The company has applied to the SEC to withdraw its registraiion 
statement filed March 28, 1947, and covering 240,000 shares of capital 
stock (pdr $2). 

The company said it desired to withdraw tine registraticn because 
“current market conditions are such that it has not been possible to 
fix satisfactory offering price, and it has been decided an offering at 
this time is not feasible.""—-V. 165, p. 1909. 


San Diego Gas & Electric Co.—New Financing— 


Company, it is reported, has plans under consideration for raising 
some $10.000.000 through sale of a ‘‘new money” bond issue. It is 
thought that the offering will be ready for the market by the end of 
March.—V. 167, p. 474. 


Schick, Inc.—1947 Sales Make New Record— 


According to Kenneth C. Gifford, President, sales during 1947 topped 
the highest previous year, and production in the Stamford (Ccnn.) 
plant, even though it was at highest levels, with extra hours added 
on to day and uight shifts, remained behind demand. Dvring the 
Christmas rush, the plant had to operate three Saturdays in an 
attempt to meet the cemand. 

Sales contmue at a high pace, 
manager. 

The corperation's plans -for 1948 
that is the largest in its history.—V. 


according to Sy D. Moormédn;: sales 


include an advertising campaign 
164. p. 2590. 


Seaboard Air Line RR.—Earnings— 
1947 1946 1945 1944 
$11,582,007 $10,065,718 $10.108.8°6 $11.780,;334 
2,448,151 1,885,249 °18,058,448 3,325,582 
936,898 - 5,492,828 *°6,236,852 1,646,282 


December-— 
Gross from railway 
Nec from railway 
Net-ry. oper. income 

From Jan. 1— 
Gross from railway 119,140,955 112,403,393 130,210,498 141,188,977 
Net from railway 22,373,857 19,695,884 18,906,720 52,249,534 
Net ry. oper. income 8,789,771 14,048,763 11,125,533 22,300,395 

*Deficit.—V. 167, p. 157. 


Securities Acceptance Corp. — Split-Up Approved — 
New Stock to Receive 10-Cent Cash Dividend— 

The stockholders on Jan, 2 approved a proposal to change the 
authorized common stock from 300,000 shares, par $4, to 1,000,000 
shares, par $2, and authorized the issuance of three shares of $2 
par value stock in exchange for each share of $4 par value stock 
held as of record Jan. 15, 1948. This intreases the tota] number. of 
outstanding shares from 250,000 shares, par $4, to 750.000 shares, 
par - $2. 

By the above action the stated value of the common stock 
creased from $1,000,000 to $1,500,000 by a transfer from 
surplus of $137,500 and from earned surplus of $362,500: 

A cash dividend of 10 cents per share hg béen declared on the new 
common stock, payable April 1--tod holdérs of record. Mirch 10, 1948. 
This is equivalent to 30 cents per share on the old $4 par common 
stock which received 20 cents per share on Jan. 1, last; arid on July 
1 and Oct. 1, 1947, and 15 cents each on Jan. 1 and April 1, 1947. 
—V. 167, p. 552. 


is in- 
paid-in 


Segal Lock & Hatdware Co., Inc.—New Debentures— 
On Dec. 12 stockholders authorized the creation of $2,000,000 15- 
year 5'2’ convertible sirking fttnd debentures, to be offered for 
subscription by stockholders On a pro rata basis, at a discount. Un- 


Operation 


subsc.ibed dcbontures would be offered the public at par. Proceeds 
would be used to retire $415,000 short-term loan and for expansion. 
V. 165, p. 982. 


Seis:mograph Service Corp.—To Pay 15-Cent Dividend 
dividend of 15. cen's. per share, 
March 15. It is contemplated 
at the end of calendar 


The irectors an Feb. 2 declared a 
payable March 31 to hoiders of record 
that in the future dividends wiil be 
quarter 

Last year, distributions of 15 cen exch were made on March 1 
June 2, Sept. 1 and Dec. 1—V. 166, p. 1835 


paia 


Shares, Inc.—To Pay Divs. Quar. 
shareholders. at approxi- 
report states that 
besis ins ead of ‘a 


Selected American 


The directcrs plan to pay 
te quarterly intervals during 1948. The annual 
“it will cbvious that the change to a quarterly 
semi-annual basis will nct mean that total dividends for the year will 
be more, Whether they rise or fall on an annual besis wiil continue 
depend on net income resulting from dividends and interest re- 
celved cn porcfolio securities, 


Since nearly all such nct insome has 
been paid out te sharcholders each ‘year 
“The company, as in recent years, will continue to pay cut capital 
gains cdistributic: if any, in the tinal quart only Cap.tal gains 
for wa given year cannot readily be determined until the last month or 
two in that year.” 
In 1947, the company 
share on June 3 anda 
capital gains dividend of 23 cents on 


dividends to 


of 19 cents per 
cents and a 


2315 


Paid a semi-annual dividend 
semi-annual divitend of 23 
Dec. 29 V. 166, p 


Service Caster & Truck Corp., Albion, Mich.—Reg- 
isters With SEC— 

The company on Jan. 30 filed a registration statement with the SEC 
covering 80,000 shares of common stoct ‘par $1). The names 
of the underwriters will be filed by amendment. Procerds, together 
with funds from private sale. of. $600,000 of 4%4°) debentures and 
$250,00C of 6’. subordinated debentures, will be used to pay off in- 
debtedness. The price of the stock will be $7 per share. —V. 166, p. 1155. 


Sheraton Corp. of Ameri¢a—FEarnings— 
Six Months Ended Oct. 31 
Operacing income 
Capital losses 


1946 
$473,069 
247,929 


1947 
$823,805 
55,479 
$720,998 
1,544,537 
$0.43 


$768,326 
1,544,337 
$0.46 


Net profit 
Common shares outstanding 
Farnings, per conimon share 

Gains. 

For the quarter ended Oct. 31, 
or $0.24 per common share as compared 
per common shar» for the corresponding quarter of 1946. 


1947, the net profit was $410,775 
with $411,269 and also $0.24 
V. 167, p. 51. 


Sherman Products; Inec., Royal Oak, Mich.—Files With 
SEC— 


The company on Jan. 26 filed a letter of notification with the SEC 
covering 150,000 shares (par $1) common stock to be offered at $2 per 
share. Underwriters, Stoetzer, Faulkner & Co. and Bennett, Smith 
& Co., Detro.t. Proceetis will be used for equipmient, tooling Costs 
and working capital. 


Shoe Corp. of América—25-Cent Common Dividend— 


The directors on Feb. 2 declared a regular quarterly dividend of 
25 cents per share on the class A common stock, payable March 15 
to Holders of recotd Feb. 28. This is equivalent to 50 ccnts per 
share on the former common stock of The Schiff Co. for which two 
class A common. shares of Shoe Corp. are being issued in exchange 
for each Schiff common share. 

The Schiff common stock in 1947 
of 25 cents each, and, in addition, on 
were paid an extra of 75 cents. 

The dividcad just declared will be paid only to those shareholders 
who have exchanged Schiff common stock for Sho» Corp. -class 'A 
common stock, which are now ready for exchange.—V. 167, p. 157. 


received four quarterly dividends 
Dec. 15 these stockholders 


Sierra Pacific Power Co.—Earnings— 


Pericd End. Dec. 31 1947—Month—1546 
Optrating :evenues $324,95: $266,260 
171,432 151,866 

27,698 a4;veu 


12 Mos.—1946 
$3,125,910 
1,321,730 
232.641 


1947 
$3,512,218 
1,629,194 


Maintenance 301,142 


Retir. reserve accrua'ts 

and amortization 15,592 16,517 
Geiueral taxes , 21.085 22,762 
Federa] income taxes 23,400 8,100 


197,418 
278,783 
335,527 


191,214 
303,291 
301,566 


$759,811 
7,642 


$785,811 


income $65,751 $39,304 
3,0)9 


Utility oper. 
(net) ° 383 


Other income 
$767,454 
102,773 


$788;910 
117,422 


$39,221 


Gross income 
10,444 


$65,153 
Income deductions 12,522 


$671,488 
210,000 


$664,680 
210,000 


Net income $52,65 $28,777 


Preferred dividend requiremenis 
$454,680 
$2.01 


$461 48: 
$2.04 


io com. stock and surplus 


share 


Balance applic, 
Earnings per common 

*Loss.—V. 167, p. 552. 

(A. O.) Smith Corp.—Earnings— 

(Including Wholly-Owneéd Subsidiaries) 

Qtr. Fnd. Oct. 31 1947 1946 1945 
Profit after charges $2,639,707 $639,172 $278,254 
State & Fed. tax prov 1,117,585 * 310,103 150,083 


1944 
$9.888,647 
8,502,113 
$1,386,534 
498,800 
$278 


$128,151 
495,800 
$0.25 »° 


$329,069 
500.000 
$0.66 


$1.522,122 
500.000 
$3.04 


Net procit 
Number of capital shes. 
Earned per share 

V. 165, p. 255. 


Southeastern Greyhound Lines — Notes Authorized +— 

The ICC on Jan. 26 authorized the company to issue secured equip- 
ment notes in an aggregate »rincipal amount of not exceeding $2,757,- 
230 to be delivered at par to the Chemical Bank & Trust C%. to evi- 
cence loans in a like aggregate amount, to provide a part of- the 
funds for the purchase of néw motorbuses.—V. 167, p. 292. : 


Southern California Edison Co.—Registrar— 

The Bankers Trust Co., New York, N. Y., has also been appointed 
New York paying agent and registrar in connection with an additional 
issue of $40,000,000 first and refunding mortgage bonds, scries A due 
1973.—See. V. 167, p. 475. 


Southern Colorado Power Co.—Weekly Output— 

this company for the week ended Jan. 31, 1948 
compared with 2,312,000 kwh. for the 
incresse of 12.4%, .—V. 167, p. 552. 


Ec‘ectric output of 
totaled 2.598,000 kwh., a3 
corresponding week Iast year, an 


Southern Co.—SEC Approves Financing-—— 

The company, (subsidiary of Commonwealth & Southern Corp.) on 
Jan. 28 reccived permission from the SEC to undertake private nego- 
tiations with its parent and possible underwriters or other purchasers 
for the sale of about $20,000,000 of additional shares of common stock 
(par $5). The proceeds would be used by Southern for additional in- 
vestmiouts in the common stocks of its operating subsidiaries Alabama 
Power Co. and Georgia Power Co. ; 

Commonwealth will make an additional investment of $5 000,000 to 
$10,000,000 in the common stock of Southern by the use of proceeds 
expected to be derived by thc former from its proposed sale of the 
cominon stocs of the South Carolina Power Co., another subsidiary. 
—V. 166, p. 2315. 

(Continued on page 48) 
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Range for Previous 


Year 1947 

Lowest Highest 
$per share $ per share 
+ 6642 May 87%e Jan 
90 8=Jun 110 July 
H 5% Dec 1034 Feb 
4342 Apr 60 Oct 
13% May 18%. Oct 
38 May 55 Jan 
3042 May 40% Oct 
6 May 10'%2 Feb 
254, Dec 38% Feb 
100 Nov 112 Feb 
35% Dec 6% Feb 
16% Dec 31% Jan 
75 Dec 102%. Aug 
2%4 May 5% Feb 
25% May 44 Feb 
56 Jan 76% Nov 
2742 Dec 4842 Feb 
90°4 Nov 104 Apr 
1042 Dec 12% Nov 
164 May 202 Nov 
18 May 2242 Feb 
29% May 36% Oct 
30 Jan 39% Mar 
90 Dec 10542 July 
3044 May 42% Oct 
91 Jun 99%, Oct 
24% May 35 Jan 
542 May 8% Feb 
46 Jan 51 Apr 
73 Mar 107 Dec 
34%2 May 50% Dec 
7 Dec 11% Apr 
50%4 Dec 80 Mar 
20% May 31 Jan 
65%4 Dec T7% Jan 
9 May 17% Feb 
36 May 50 Feb 
10744 Dec 110% Nov 
3% May 7% Feb 
75% Dec 99 Mar 
166 Dec 196% Sep 
36 May 54% Feb 
94 May 115% Jan 
202 May 26% Feb 
105% July 110 Feb 
4742 Oct 56 Aug 
19 Sep 26% Feb 
18% Dec 24 Feb 
88 Dec 102 Mar 
385% Dec 48% July 
10142 Dec 118% Oct 
2512 May 46 Jan 
354 May 6% Feb 
13 Jun 17% July 
16 Dec 2042 July 
2 Dec 6% Feb 
86 Dec 115% Jan 
7% Dec 25% Feb 
7442 Dec 101% Feb 
37 July 425, Apr 
55s May 9% Oct 
49 Jan 55 Jun 
22% July x34% Jan 
6 May 10% Jan 
90 Apr 10642 Mar 
9% May 13 Oct 
12 May 14% Nov 
18% May 30%. Feb 
102 Dec 1160 «Jan 


Range fer Previous 


Year 1947 

Lowest Highest 

$pershare $ per share 

18% Jun 28%. Sep 

80 Dec 101 Jan 

7% Dec 15% Feb 

x25%4 May 32% July 

127 Dec 147 July 

83%, Dec 14% Feb 

28% May 39% Feb 

x Bec 16% Feb 

85 Dec 129% Feb 

| 76% Dec 11742 Feb 
H 11% May 17 Feb 
170 Dec 186 Oct 

245% May 37% Feb 
| 99 May 109% Feb 
9% Aug 16% Feb 
H 15% May 22%4 Feb 
34 Jun 42'2 Oct 

48% May 7042 Dec 

142 Dec 172 July 

32 Dec 40 Mar 

13642 Dec 158 Jan 

} 25% May 37 Feb 
| 23% Jun 2834 July 
21 Jun 29%. Jan 

34 May 4742 Dec 
116 May 146% Feb 

18% Oct 20 Oct 

149% Jun 174% Feb 

62 Apr 82142 Feb 

61% Apr 84% Feb 
135 Dec 163% July 
i 41 Ye May 60 Dec 
i x116%4 Oct 120%4 Aug 
1% Dec 83% Dec 

26% Jan 50% Oct 

90 May 110% Feb 

68% Jun 103% Feb 

5% May 10% Jan 

62 . May 69% Apr 

30% May 42 Mar 

36% Dec 38% Dec 

35 Nov 51 Jan 

101% Nov 111% Mar 

46% Jan 58% July 

14% Apr 24%, Dec 

9% Dec 16 Jan 

3% Jun 6% Feb 

30 Apr 39%2 Oct 


DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 


Range since Jan, 1 


Lewest 

$ per share 
70 Feb 5 
80 Feb 6 
5% Feb 4 
495; Feb 5 
15% Feb. 5 
4434 Feb 6 
29'%2 Feb 5 
Tle Jan 22 
24% Feb 5 
102 Jan. 2 
35% Jan. 15 
16% Feb. 5 
80 Jan 20 
3 Jan 20 
37% Feb 5 
70%4 Jan 7 
27 Feb 6 
914 Feb 4 
176 Feb 6 
19 Jan 22 
30 Feb 5 
265% Feb 5 
85 Feb 2 
34 Feb 5 
90'2 Feb 4 
26 Jan 26 
5% Feb 6 
48 Jan 14 
8654 Feb 6 
4412 Feb 6 
7% Jan 13 
5134 Jan 6 
19% Feb 5 
59 Feb 6 
10% Feb 5 
39'%2 Jan 23 
10432 Feb 6 
4%, Feb 4 
76% Feb 6 


168 Jan 26 
39%4 Jan 22 


98 Jan 8 
20%. Feb 6 
104% Jan 28 
46'2 Feb 6 
16%4 Feb 4 
17% Jan 22 
88 Jan 5 
35%4 Feb 6 
99% Feb 5 
2634 Feb 5 
5§ Jan 2 
14% Jan 23 
16 Jan 22 
2 Jan 5 
76 Feb 6 
7% Feb 4 
66 Feb 6 
37% Jan 20 
5% Feb 5 
51 Feb 5 
21%4 Feb 6 
6% Feb 4 
92 Jan 13 
11 Feb 6 
1342 Jan 5 
20'2 Feb 5 
102 Jan 6 


Highest 
$ per share 
Ws%_ Jan 2 


90 Jan 8 

6%4 Jan 9 
52% Jan 5 
17% Jan 2 
46'. Jan 27 
36 Jan 9 

842 Jan 15 
26's Jan 8 
102. Jan .2 

4% Jan 8 
21. Jan 5 
80 Jan 20 

35% Jan 2 
41% Jan 2 
72 =jJan 17 
30% Jan 5 
11 Jan 5 
190 Jan- 5 
21% Jan 30 
3334 Jan 5 
31% Jan 9 
89 Jan 12 
3953 Jan 5 
92'2 Jan 8 
3042 Jan 6 

6% Jan 9 
50 Jan 2 
10614 Jan 12 
52 Jan 9 

8% Jan 21 
58 Jan 28 
21%4 Jan 5 
6442 Jan 2 
11% Jan 12 
424, Jan 9 
10774 Jan 5 

454 Jan §& 
8044 Jan 9 
175'2 Jan 8 
43°4 Jan 9 
100'% Jan 21 
22% Jan 8 
106%2 Jan 15 
50'2 Jan 13 
19% Jan 5 
19%, Jan 10 
8842 Jan 5 
40'4 Jan 2 
106 Jan 2 
3012 Jan 12 

638 Jan 15 
16 Jan 31 


17% Jan 2 
2% Jan 2 
8942 Jan 9 
8%3 Jan 8 
77%4 Jan 12 


224 Jan 8 
10444 Jan 12 


Range since Jan. 1 


Lowest 
$ per share 


16%4 Feb 
79% Feb 
7% Feb 
26% Feb 
12848 Jan 
8 Feb 
30 Feb 
7% Feb 
854 Feb 
76% Feb 
13% Feb 
172 Jan 
275% Feb 
92 Jan 
10% Jan 
17 Feb 
x38°34 Feb 
49'5 Feb 
143% Feb 
32% Jan 
135 Jan 
27 Feb 
24 Jan 
2034 Feb 
35% Jan 
125 Feb 
18 Jan 


tow to 
VOVAIWSURHUUINNUABNUUANwWANOUUH 


tS 


SO WN to to 
Oo —-hO 


150% Jan 
64 Jan 26 
x637% Feb 6 
136%, Jan 6 
48% Feb 6 
1165, Jan 2 
7% Jan 23 
41% Jan 23 
95 Jan 21 
8615 Jan 19 
6% Feb 5 
62% Jan 16 
32% Feb 6 


31'2 Feb 
34% Feb 
98 "2 Feb 
49% Feb 
19 Feb 
95% Feb 
4% Feb 
30 Feb 


AMP ARAP AD 


Highest 
$ per share 


20 Jan. 2 
84% Jan 
8’ Jan 
2812 Jan 
132 Jan 
834 Jan 
32%4 Jan 
&3°4 Jan 
95% Jan 
85% Jan 
1434 Jan 
176 Jan 
32% Jan 
101 Jan 
12% Jan 
19 Jan 
4012 Jan 
56% Jan 
151 Jan 
3442 Jan 
140 Jan 
295% Jan 
26% Jan 
2442 Jan 
39% Jan 
129 Jan 
1934 Jan 


— 


i) ns 
NOUN DVOON OWN RNS 


ae 
Ne 


bo 


~ 
NANGTNOAYLL 


~ 


153 4% Jan 
68'5 Jan 
6934 Jan 

a Jan 

0% Jan 

119% Jan 

8 Jan 

445, Jan 
99 Jan 
90°, Feb 

7%, Jan 

64 Dec 

3458 Jan 


~ 


~ 
RFPOUWN PUI 


Ww 


38 Jan 
3872 Jan 
10412 Jan 
53% Jan 
23%. Jan 
10 Jan 
5 Jan 
3432 Jan 


NaAKHAUON ONVYUNo 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Abbots Laberatories com_____ No par 
Abraham & Straus__-___--~_ No par 
ACF-Brill Metors Co_._-_ _-.-- 2.50 
I SE, Wah irre ecie cen 10 
PRS Seen once 1 
Adams-Millis Corp.___----__ No par 
Addressograph-Muitigraph ete-<89 

MGMT RT GING 35 ont eens 
Air Reduction Inc__.-__---~-- No es 
Alabama & Vicksburg Ry__.._-_100 
Alaska Juneau Gold SG -+-08 

Aldens Inc common____-_-_--~_---~_ 
4%% preferred.__.____-_-___ 100 
Allegheny Corp common ___-_______ 1 
544% preferred A_______-__-_ 100 


$2.50 prior cony preferred_No par 
Allegheny Ludlum Stee] Corp_No par 


Alleg & West Ry 6% gtd____-_- 100 
Allen Industries Inc___-...___-.< 1 
Allied Chemical & Dye__--._ No par 
PS GG OQ a eee ee 
Allied Mills Co Inc____----_~ No par 
Allied Stores Corp common-___No par 
4% - preterree.... ce 100 
Allis-Chalmers Mfg common__No par 
3%% cum conv preferred____100 
Alpha Portiand Cement______ No par 
Amalgam Leather Co Inc com__-_-1 
6% convertible preferred______ 50 


Amerada Petroleum Corp____No par 
Amer Agricultural Chemical_No par 


American Airlines common _____-__ 1 
3¥e% cum conv preferred__._100 
American Bank Note common__-__10 
6% preferred ______----______ 50 


American Bosch Corp —_-_.--____- 
Amer Brake Shoe Co com___No par 


~ 


4% conv preferred___________ 100 
Amer Cable & Radio Corp______-_- 1 
American Can common__________ 25 

POE rektcmitndienncn ~---100 
American Car & Fdry com___No par 

7% non-cum preferred_______ 100 
Amer Chain & Cable Inc____No par 

5% conv preferred___________ 100 
American Chicle Co_________ No par 
American Colortype Co__________ 10 
American Crystal Sugar com____10 

442% prior preferred_________ 100 
American Cyanamid Co com_____ 10 

342% preferred series A______ 100 
American Distilling Co -__.._____ 20 
American Encaustic Tiling__..____ 1 
American European Secur____No par 
American Export Lines Inc_____ 40c 
Amer & Foreign Power com__No par 

oy preceres ................ No par 

$7 2nd preferred A________ No par 
$6 ‘preferred... =... .... No par 
American Hawaiian SS Co_______ 10 
American Hide & Leather com____1 

6% conv preferred____________ 50 
American Home Products_________ 1 
American Ice common___-_-_-__ No par 

6% mnon-cum preferred_______ 100 


American International Corp_No par 
American Invest Co of Il 1 
American Locomotive common ____1 





7% preferred -~~-100 
STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
Amer Mach & Fdy Co com_-__No par 
3.90% cum preferred_________ 100 
Amer Machine & Metals_____ No par 
American Metals Co Ltd com_No par 
6% preferred... .......... 100 
American Molasses Co._...__.____-_ 1 
American News Co__________ No par 
Amer Power & Light com___No par 
$6 preferred______________ No par 
$5 preferred_____ er No par 
Amer Rad & St San’y com___No par 
OSE ALANS, ane 100 
American Rolling Mill com.____- 10 
442% conv preferred_____.___ 100 
American Safety Razor_____._____ 5 
American Seating Co___-____ No par 
Amer Ship Building Co______ No par 
Am Smelt & Refg common__No par 
NU, ih esos sc cies Snape aces 100 
American Snuff common __-_-_-_-_-- 25 
6% mnon-cum preferred___.___ 100 
American Stee] FoundyYies_._No par 
American Stores____________ No par 
American Stove Co_.__-_--_- No par 
American Sugar Refg common__-_100 
I aisle cottages Su:95 Sigste te sncndd 100 
American Sumatra Tobacco______ 5 
American Tel & Tel Co__----.-_ 100 
American Tobacco common ______ 25 
Common class B__~_---.______ 25 
6% preferred _.______-..____ 100 
American Viscose Corp commen__14 
5% preferred________________ 100 
Am Waterworks Co Inc___________ 5 
American Woolen common-__No par 
pe ee Ee ee 100 
Conv prior preference_____ No par 
Amer Zinc Lead & Sme!t com____1 
85 prior conv preferred________ 25 
Anaconda Copper Mining________ 50 

Anaconda Wire & Cable 
BN cites Mat iri tesines ae be dete sido No par 
Anchor Hock Glass Corp com__12.50 
$4 preferred___.....__..._ No par 
Anderson, Clayton & Co______ 21% 
Anderson-Prichard Oil Corp_____ 10 
Andes Copper Mining.__._______ 20 
A P W Products Co Inc__________ 5 
Archer-Daniels-Midland _____ No par 


Saturday 
Jan. 31 
$ per share 
*70% . 72 
*B0 90 
5% 6 
5034 505% 
*16% 16% 
46% 46% 
*31% 31% 
*7V% 8Y% 
26%, 26% 
*98 105 
3% 4 
*175%— 17% 
*80 2 
3% 3% 
40% 40% 
*71 72 
2oY%e 28% 
*89 95 
10 10 
*178%4 180% 
*214%2 22 
3234 32% 
2858 28% 
*85 87 
3642 361% 
*91% 92 
*28 285% 
5% 5 34 
*47 50 
94% 9412 
*48% 49 
BY, 8% 
*57 58 
21 213% 
*63 64 
*11 11% 
40 40 
106 106 
444 45% 
9 79 
169% 169'% 
41% 41% 
*98 10012 
21% 21% 


*17% 18 
18 18 
*88 90 
37% 37% 
103% 104% 
*27 27% 
*5%4 63% 
185% 16 
*16% 17 
2% 2% 
*85%4 86% 
7% 7% 
*73'%2 74% 
*3842 39% 
*6\% 6% 
*52 551% 
23% 23% 
*65% 6% 
*85 95 
*1l% 11% 
*15% 15% 
21% 21% 


*102% 103 


Saturday 
Jan, 31 
$ per share 
18 18 
*82 83 
aa 771% 
26% 26% 
128 129 
*BY% 84 
*30% 31 
134 73% 
88 88 
7842 7842 
13% 14 
*170 175 
29% 29% 
*95 97 
11 11 
*173%4 18% 
404%2 40'% 
53% 53% 
144%4 145 
33% 33% 
*138 143 
28 28 
*24%, 25 
*21 21% 
*36 36 42 
*124 128 


"18% 18% 
150% 151% 


66 66} 
66% 661% 
140% 140% 
53 53 
*117'% 118% 
7%, Vie) 
44% 44% 
*95 97% 
*89 91 
65% 656 
*61% 65 
33% 33% 
33%4 33% 
*37 38 Y2 
*99 101 
*50 51 
*20% 21 
*93, 10% 
*45% 5 
*31% 32 


Stock Record «» New York Stock Exchange 


WEEKLY VOLUME OF TRADING 


FOR EVERY LISTED ISSUE 


Menday 
Feb. 2 
$ per share 
71% 72 
*80 85 
5% 5% 
50% 50%4 
16 163% 
*45%2 4742 
*31 31% 
*7Y%, 8 
26% 26%. 
*100 105 
+ 4 
17% 1758 
*78 82 
3% 342 
40%, 40% 
*41 717% 
28%  28%2 
*89 95 
10 10 
180 18044 
*21% 22 
*32% -33 
28%. 29 
85 85 
3534 36% 
915 91s 
*28 2842 
55 544 
*48 50 
*93% 947s 
48) 4854 
8 88 
5753 58 
20 21 
*63 64 
"10% 11% 
40'n 40's 
*105 107 '2 
4% 8 
78%, T&%% 
169% 170 
41%4 421% 
98 98 
21% 2112 
*105 105%%4 
472 47%'2 
18 18 
17% 18% 
*88 90 
3758 38% 
103 103 V2 
27% °° 27% 
5% 57% 
*15'2 16 
a 17 
2% 2% 
86 8654 
758 75% 
133% 133% 
*38%2 3912 
642 642 
*52 5412 
23 23% 
6% 634 
*80 95 
*33% 15% 
15% 15% 
21% 21% 


102% 102% 


Monday 
Feb. 2 
$ per share 
18 18'%4 
82 82 
734 73/4 
*26% 27% 
*128 129 
8% 814 
30'2 305s 
7% 778 
8714 87! 
738 71842 
13%4 14 
*170 175 
2942 30 
96 96 
10% 11% 
18', 18% 
40'2 41 
53% 535% 
144'2 144%, 
33 33 
138 138 
28 28% 
24 241% 
21 21% 
3642 3642 
127 127! 
18%, 18% 
151% 151! 
66%2 66! 
66%, 67 
140'%4 14014 
52% 53 
*117'% 118 
Ta 75% 
4414, 445, 
#95 9712 
9058 905. 
678 678 
*62 65 
3333 335 
34 3434 
*37 38 Ya 
*99 10012 
*50% 51% 
20% 205% 
*9% 1042 
4% 43% 
*31% 32 


Tuesday 
Feb. 3 
$ per share 
7i% $%TW% 
*80 85 
S42 S42 
50°. 50°. 
1542 153% 
"4542 4742 
3078 31% 
*7 7% 8 
2542 263% 
*100 105 
4 4\, 
17% 17% 
*78 82 
3% 3% 
40 4054 
7 72 
28% 28%, 
*89 95 
9%, 10 
17812 18012 
*21'2 21% 
32% 32% 
2814 287% 
*B4!5 86 
35%4 36% 
913— 9155 
*277%—3 2812 
534 534 
*48 50 
9442 9412 
47 48 
7% 8 
5742 58 
20 20! 
*63 64 
*10% 10% 
40% 4054 
*106 107 
43 456 
78'2 787% 
16914 170% 
*41 4154 
*98 100'2 
*3i 215% 
1047, 105 
4742 472 
18 18 
*17'2 185% 
*88', 90 
37% 38 
102 10214 
*27% 28% 
#514 6% 
15% 15% 
*16% 17 
2% 2% 
86 86 
7568 778 
73% 3% 
*3812 39% 
6! 4 61% 
*52 55 '2 
23 23% 
658 67% 
*30 95 
"1142 11% 
15 15 
2138 2154 
*102 103 


Tuesday 
Feb. 3 
$ per share 
18 18'%4 
*81 82 
7 ly 734 
*2653 27% 
*128 129 
*g 8 14 
30 3024 
1% 7% 
86% 87%. 
77% 8 
13% 14 
*169 174 
29% 29%4 
96'4 7 
10% 107% 
1742 1742 
*40's 41 
5242 43 
144 14414 
33 33 
*138 140 
27% 27% 
*24% 243% 
*20! 21 
*36'2 37 
125!'2 12612 
*183 18%2 
151% 1513. 
66 6642 
6612 66% 
140 14012 
52% 52% 
*117'4 118 
75% 5 
43% 44% 
97 97 
*88 91 
65% 65% 
*63 65 
33% 3358 
3334 34 
*37 3848 
*9812 10012 
51% 51% 
20 20% 
*95g 1014 
245% 434 
314% 313% 


LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 4 
$ per share 
71% Tite 
*78 83 
oa 5% 
50 5045 
154% 15% 
4542 4542 
305, 3034 
7 V% val 
24% 25% 
*100 105 
3% 4% 
16% 17 
*78 82 
3 3% 
3834 3934 
Tie 71% 
2742 23% 
*89 95 
9'% 944 
177% 178%%4 
21 21% 
32 32% 
2742 28 
*84 86 
3454 3554 
90'2 91% 
27Y%e 27% 
5% 5% 
*46'2 50 
90% 921% 
46 46 
Te 1%, 
5642 57 
19% 19% 
63 64 
10'2 10% 
40%, 40% 
10542 106 
4% 4% 
7734 785% 
169% 169% 
40% 4112 
98% 987% 
21 215% 
1047, 105 
47%, 47% 
16°4 18 
18 18 
*B88'%4 90 
3658 37% 
100'2 102 
27 27% 
*514 6% 
1542 1512 
16% 16% 
2% 2% 
85 85 
7% 75% 
73% 73'% 
*38 39 
6 6% 
52 52 
22% 23% 
6% 6% 
*80 95 
11% 11% 
15 15 


21 215% 
*101%4 102% 


LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 4 
$ per share 
17%4 18% 
80 81 
*73% 8 
2658 265 
*128 129 
8 8 
30 30 
7% 1% 
86 865% 
y fy J 17% 
13% 13% 
*169 174 
28% 29% 
97 98 
10%. 105% 
*17%2 18% 
40'2 41 
x51 51% 
144 144 
32% 32% 
138 138 
27% 28% 
*24 24% 
*20 21 
3634 36% 
125 125 
18 18% 
150% 151% 
6542 6638 
65% 66% 
140 140'% 
50% 51% 
11742 117% 
TM 15% 
42% 4312 
*94%, 97 
*85 8912 
612 642 
63 63 
33 331% 
32% 341% 
36% 37 
9842 9812 
50 50% 
19% 20 
95% 95% 
45% 45% 


31% 31% 


Thursday 
Feb. 5 
$ per share 
70 7042 
*77 83 
5% 5\s 
49%, 50 
15% 155% 
*45 46 
2942 3042 
Te 75s 
24%, 24%, 
*100 105 
3% 4 
16% 16% 
*78 82 
3 3 
37% 382 
71 71 
27% 2712 
*86 95 
10 10 
*174%_ 177 
X2042 20%%4 
30 3158 
26% 27! 
*84 86 
34 34! 
*89°4 91 
2614 27 
534 §'2 
*47 50 
8742. 90 
*44% 447 
TM 53 
*55%2 5614 
19% 19! 
60 61 
10% 10! 
39% 3954 
165 105! 
4% 4% 
1642 T7158 
169% 169° 
39°%4 40 
*O7 100! 
20‘2 21 
106 106 
47 47 
*163 17 
17% = 1734 
“38% 90 
36 355% 
99% 10012 
26%, 27! 
#51, 63 
15 15! 
16 16% 
24% 2% 
84 84 
7% 1% 
*70 723, 
3842 3812 
57% 6% 
§1 51 
217% 22% 
658 635% 
*80 95 
11% 11! 
*15 15%2 
20'%2 21 
102 102 
Thursday 
Feb. 5 
$ per share 
16°%4 17'% 
794 79% 
7% 738 
*26'2 27% 
*128 129 
8 8 
3158 3158 
1%, 75% 
85% 8542 
76°, 77%4 
13°68 13%. 
*169 174 
27%3 2854 
96 9612 
105% 1034 
17 17 
x38°%4 39 
49%, 5014 
14334 145 
3258 32% 
*138 140 
27 27% 
24'%4 241% 
20%4 20°4 
3642 36%2 
*i122 125 
18% 18% 
150% 150%, 
6412 65's 
65 65%, 
*139% 14012 
4834 50% 
*117 117!'2 
*7TV, To 
4142 423% 
*96 99 
87 87 
6%s 612 
*60 64 
327% 33% 
32% 327.8 
35% 35738 
*9812 100 
50 50 
19% 19% 
954 9°4 
4\2 42 
31 Vy 315% 





Friday 
Feb. 6 
$ per share 
70 70 
80 80 
56 5% 
49°, 495% 
15'q 155¢ 
4434 45 
30 30 
F5% 7%, 
245, 25% 
*95 105 
374 4 
16%% 16% 
*78' 82 
3 3% 
37%, 38% 
"7055 71% 
27 272 
*85 95 
9%e 9% 
176 176% 
2032 20% 
*30 304% 
27 27% 
"84 86 
3472 35% 
*90' 91'% 
27! 27% 
5% 53% 
*4715 49% 
863 8634 
4445 44% 
Mo 1% 
5644 56% 
19+ 195% 
59 59 
*104 10% 
3942 39% 
104% 1047 
4% 4% 
7614 78 
169'4 170 
3934 40 
*97 99 
20%% 20% 
*105%94 106% 
46! 46% 
17 173% 
1742 17% 
*885, 90 
3534 36% 
$915 99% 
2678 26% 
512 51% 
14%, 14% 
16% 16% 
2 2% 
76 82 
1% 7% 
66 71 
3842 38 
6 6% 
*50 55%. 
215% 22% 
761% 62% 
*80 95 
11 il 
*15 15% 
2042 20% 
*101% 102 
Friday 
Feb. 6 
$ per share 
16% 17% 
*79'4 80 
7% 7% 
26's 26% 
*128 129 
8 8 
31 31 
7% TM 
86 86 Ye 
77 q7 
13%. 13% 
*169 174 
27°53 28% 
95'» 951% 
105% 107% 
av% «= Ev 
39 39 
49'2 50 
14342 144 
32!2. 32% 
*138 140 
27} 2738 
“24, + hee 
*20 1 
36! 3654 
"124 127 
*18! 1834 
150'% 150% 
x64 64 
X6378 64% 
13942 140 
481, 48% 
117 117'2 
IMs Te 
423, 42% 
96 96 
*85's 88 
61% 61 
*60'2 64 g 
324% 32% 
31% 33 
3436 35! 
*98'2 100 
491, 495% 
19 19% 
*915 10% 
45% 45% 
30 $1 








Sales for 
the Week 


Shares 


17,400 
3,200 








Por footnotes see page 24 
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_ NEW YORK STOCK RECORD 


Range for Previous , STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 


Year 1947 Range since Jan. 1 
Lowest Highest Lowest Highest EXCHANGE Jan. 31 Feb. 2 Feb. 3 Feb. 4 Feb. 5 Feb. 6 the Week 


$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
934 May 15% Oct 1258 Feb 14%, Jan Armour & Co of Illinois com____5 13% 1342 13% 1342 13% 13% 125, 133% 125 123, 125, 12% 23.300 
103 Dec 13042 Jan 102'2 Feb 106 Jan $6 conv prior preferred____No par 104%4 104%, 10344 104 103%2 103%. 10242 103 ; 1021. *100' 10242 1,009 
38% Jun 55 Jan 42'4 Jan 49'2 Jan Armstrong Cork Co com____No par 43% 44'% 43% 44 44 443, 44 44 ‘ 431% 43% 314 1,500 
91% Dec 110 Feb 88 Jan 2 9444 Jan $3.75 preferred -.-No = 88% 8854 8812 8854 88%, 88%%4 89 89 3 8912 89'o 89's 210 
14 Sep 19 Jan 14 Feb : 14%, Jan Arnold Constable Corp_- 143, 1434 143, . 1434 143, 143, #143, 1434 143% 14 143, 400 
10% May 17%g8 Feb 1342 Jan 2: 15% Jan Artloom Corp. __-- ’ No oar 135, 135% 1334 13%%4 1334 133% 1354. 133% 33 135% 1334 133% 100 
13% Dec 20% Feb 1334 Jan 26 1544 Jan Associated Dry Goods common 1 15% 15% 15 15% 14% 15% 14%. 14%%4 14% 14%; 000 
99 Dec 32% Feb 100% Feb : 108 Jan 6% ist preferred__ _.100 103'2 103% 101 102 100% 101 10142 102 j 102 470 
99 Dec Feb 98 Feb 10242 Jan 7% 2d preferred_-__....___.100 100 101 9854 99% *98'2 991% 98% 9812 98 410 
25 Dec p Sep 26 Jan § 28%4 Jan Associates Investment Co__- .10 273% 37% 28 2814 27% 281, 27 27% , 267% 26 26 be .900 
66 May { Jan 885, Feb §& 9742 Jan Atch Topeka & Santa Fe com__100 *92 93 923%, 93% 92% 9234 901 9214 : 893, 990 
x98 Dec y Feb 997%, Jan 2° 101'2 Jan 5% preferred _____ ‘ 100 101 101 100'2 1002 100% 100%. 997, 100 101 .600 
10% May 34 Feb 14'2 Jan : 17 Jan NS ee eee | 1642 16% 16% 17 16%, 17 15% 16% : 15 d f ,200 
47% » ,600 
341. 34! 3 590 


eR RD to 
NVNUNNASOTOUNOe 


~ 


Atlantic Coast Line RR__-_-No par 49 49%, 49', 50 2 49% 48 48% 
Atl G & W ISS Lines commen 1 38 384 3742 38 37 3442 36% 
5% non-cum preferred______100 5s *69 77 *6§ 77 *69 77 717 . : 
Atlantic Refining common ______25 33 3%8 32% 33% 2: 33 31% 32%% 31°, 32 31% 3235 300 
4% conv preference series A__100 104 542 105 105 * 10515 104 1041, 104 9 ‘ 310 
Preferred $3.75 series B____-.100 *92 9234 92 921% 9214 92%, 9214 9214 ‘ 0234 280 
Atlas Corp a — 21% 2158 21% 212 21% 21 21 9 21 90: 5 200 
Atlas Powder common. No par rs of 5944 60 597 61 59 60 5 59 58°2 59% 439 
% conv preferred_ 100 ‘ ge es 3 112 111 108 110 ‘ 110 ‘ 30 
Atlas Tack Corp____--- No par *24 - ‘24 26 *25 26 *24 26 24 26 25% 
Austin Nichols common No par Me: 654 7 615 67% 65, 65% 6'%4 ," 900 
Conv prior pfd ($1.20) No par "135 q r14}2 Lev 35 141, 13% 14% . oman 31% 600 
Autocar Co___ .-SC 4 *165% 16° 35 167% 16% 16% 163% ; . 200 
Automatic Canteen Co of Amer__-5 17% «617 » 17% 17% 17% 17\% 4 600 
Avco Mfg Corp (The) common--__3 5 : 514 as : 51%, 47, 5% 4%, 47 5 509 
$2.25 conv preferred...__-__No par 2 37% 38 38 3734 375, 3752 37: 373% 31> 37% 8u0 


40'2 May c Feb 47 Jan 2: 507s Jan 
Jun 34° Feb 25°8 Jan 39°%4 Jan 
Jan 7 Mar 68 Jan ; 68 Jan 
Apr Dec 31°, Feb 3842 Jan 
Nov 342 Sep 102'4 Feb 107'2 Jan 
Dec Aug 9142 Jan 97 Jan 
May 26'2 July 20*%4 Feb 2273 Jan 
Apr : July 572 Jan 64 Jan 
Dec . July 111 Jan 114 Jan 
Mar 2742 Jan 24% Jan 242 Jan 
May Feb 6 Jan 7% Jan 
Dec Feb 13. Jan 1342 Feb 
Dec 5, Jan 16% Jan 19 Jan 
Dec Jan 16%4 Jan 1914 Jan 
& May 3g Feb 434 Jan 5%, Jan ¢ 
Dec ‘ Feb 3534 Jan 2 


QQ 


tot 


bo bo — 
ASHDOUDCOCUOSONOWNN®Wb 


a obo 


N 


tow bh 


AAOnan-) 


-_ eS) 
9 mhD 
ww wee ie 
bo on 


] 
. 


38 Jan 


B 
.000 


Babbitt (B T) Inc 4 . 35 : 334 , 315 3% 
Baldwin Locomotive Works_-__-_- 13 3% 2 4 3% 4 3, 33, 35% 37 200 
Baltimore & Ohio common___-_100 q : 5 2 5 3 4 : 900 
4% preferred_. ——— ; 3 75 5 ,300 
Bangor & Aroostook commen ..950 * : 5! 5! : : a 200 
Conv. 5% preferred Sd ss ae : j *6 x *60!2 : : 2 2'2 129 
Barber Asphalt Corp (Delaware )_10 6 45 2 ) ? a 514 1 , ‘ 800 
Barker Brothers common__--__--10 2° 2: 2: 23 ys ai 1. a 22 22 21%. 21% 700 
442% preferred ___ aa #4! ‘ 2 *42 3% ‘ : 4S 2 ; 
Barnsdall Oil Co___- - 5 . 35 355 3342 3434 3% 35 3% 009 
Bath Iron Works Corp =) .100 
Bayuk Cigars Inc______-_____No par 800 


Dec 16 May 3% Jan 34 Jan 
Dec 243, Feb 5g Feb 5%, Jan 
52 May 165, Feb Jan 2: Jan 
May 25% Feb 2 Feb 20%4 Jan 
May 16% Feb e Feb : Feb 
Jan 69 Feb Jan 342 Jan 
Dec 55%, Jan 4 Feb j 2 Jan 
May 28% July : 2 keb ) 4 Jan 
Dec 54% Jan Jan 2 Janu 
Apr 39% Dec 2 Jan ls Jan 
Dec 1973 Feb 93, Jan } 4 Jan 
Jun 2453 Nov 2034 Jan 27 2342 Jan 


Jan 
Jan 
Jan 
Jan 
Jan : 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


SNnunvoo 


~ 
Nenmuce 


Beatrice Foods Co common____-_25 2 35 5 *% mS - 345 } 3: 33 600 
334% cum conv pfd_____---_100 : 5 *85 : ® BE BG 5 5 10 
Beaunit Mills, Inc__- ——— 2 2 *17: 734 q 3 200 
Beck Shoe 434% preferred____-_100 95! 96 ‘9512 96 *9515 } *95!. 96 95 9: 2: «994% 50 
Beech Aircraft Corp___-_- 1 y q 10'2 3e 2,860 
Beech Creek RR~_ pa? 50 *s ; wi: 3242 *30 32 7 BP * 3; 32 $i 
Beech-Nut Packing ‘Co_ a 10 *3 5! *3412 *34'4 35 3° 3 344 32! 32%. 609 
Belding-Heminway ‘ 1 §3% } } 16 5 512 512 5M 554 5 5 900 
Bell Aircraft Corp__ ‘ 1 5 74 1734 734 » 7, 7° TUM 1 5.000 
Bell & Howell Co common __ _10 4 ; *2 207% 19'2 91, ¢ : 20'!: 20 > , .400 
4%,% preferred____..._ ines 9415 } *94'12 96 94'5 941, *9° 95 94 10 
wee «=—esion..... ...._. ........§ 283, 28: 285 28%, 28% 27: 2 26 275% % 800 
Bendix Home Appliances 33} 2 19 9, : % i, 18%2 3 5,600 
Jan Beneficial Indus Loan com__No par 2 24%, 24%, 24! 2 237 24'%4 23%8 23% .800 
Jan ls Cum pfd $3.25 ser of 1946 No par } ‘ } j 84 86 j 86 
2Jan ‘°§ Best 25 24'2 : *245, 2512 243, , , B00 
Jan ‘§ Best Foods______- 1 27 77 27: 7 27% 27% 26! 27 - 26°, 2¢ 4 27% 809 
35 Jan 3 BethlehemSteel (Del). new com No par 345% 3 q » 34%, 343% 345, 3: 2 x32% 33 a 9,290 
13742 Jan ‘°¢ 7% wpreferred_ a 3415 3: 131%4 133!2 32 32 *131'% 132 2 , 900 
6214 Jan Bigelow-Sanford Carpet____ No par j 5834 6 5874 5854 5 58'2 57 57 563 690 
14%4 Jan Birmingham Electric Co___.No par # ‘ 2 *14 141, 8 14 14 ; 400 


Dec 62 Jan ‘ Feb 
Dec 11042 Jan 5 Feb 
Dec 20%, Aug 2 Jan : 
Dec 10814 Feb 5 Feb 
May 12 Jan Jan 
Dec 40 Feb Jan 
301% Jun 39% Mar 32 Feb 
12%, May 18% Oct : Jan 
1073 May 18% Jan i44 Jan 
16%4 May 2442 Jan 9'. Feb 
95 Dec 106%4 Aug ¢ Feb 
28 May 39% -Feb 26!'4 Feb 
17°4 Sep 25%4 Nov 734 Feb 
2113 May 2858 Jan 2: Jan : 
77'2 Dec 10342 Feb } Jan 
245, Dec 3542 Jan a Feb 
1958 Apr 3258 Oct , Feb 
aoe - ani ates 4 Feb 
13342 Dec 150 Jan 2 Feb 
46% May 66 Feb 3% Jan 
13%g Dec 1842 Jan 34 Jan 


to 
©Cue-] 


DO 


YVINOWNOmUN > 


oO 3 
SCOURWWOURNUONHA 


~ 


~ 
oO 


NWwWOawu0d a 


Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday 

Lowest Highest Lowest Highest EXCHANGE Jan. 31 Feb. 2 Feb. 3 Feb. 4 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 


25 May 36 Jan 2914 Feb 31 Jan Black & Decker — | Co No par *29%4 31 30°4 30°45 30'2 3042 2942 304 29',4 293% 29%, 297% 700 
1242 May x20%8 Feb 334 Feb 1538 Jan Blaw-Knox C oe 1442 14'% 2 14!2 14%, 1454 137— 1414 13% 14 144, 14% 6,100 
18'2 May 35% Nov 24%, Jan 29% Jan Biiss (E W) postin ll *27% 27% 273 27% 26%2 27% 25 2614 243: 25% 2514 26 2.700 
14 May 18%, ,_Dec 15!2\Jan 17%s Jan Bliss & Laughlin Inc_____. ____2.50 *1542 163% *16 1644 16 17 ‘16 17 15’. 16 *155%, 16 1,100 
2842 May 41's July 35 Jan 37 Jan Bloomingdale Brothers______No par 3542 36 512 3542 *3512 36! 35'2 35'% 3512 37 35% 3532 190 
1413 May 241% Oct 2214 Feb 26%8 Jan Boeing Airplane Co__ : 24%4 24% 2476 2414 243. 22'2 24% 221, 23 22%, 233% 10,400 
2912 Nov 59 Feb 31 Jan 33'2 Jan Bohn Aluminum & Bruss____ 3358 a 334 3242 32%. *3112 32 “3142 31% 314%2 31% .100 
89 Dec 116 Jan 89 Feb 96 Jan Bon Ami Co class A__--_-__No par *¢ 914 % . 91 *90 9142 90 91 89 89'2 “89 90 310 
455, Dec 67 Jan 42 Feb 51 Jan . 

25 May 3512 Feb 22'2 Feb 2614 Jan 


GS ee rT 7 47 4654 45 457% *43 45 42 42 j 43 140 

1 24 34% 24 2234 23% 22% 22%, 22's 2234 24% 223% 5,809 
3834 May 49%, Jan 40 Jan: 41%, Jan 
3753 May 55 Oct 4414 Feb 54'4 Jan 


Bond Stores Inc eS ee 
Borden Co (The)_ ea iccatn ‘ 40%4 41 4072 41'4 40% 407% 40's 40%. 40'4 5,700 
Borg- -Warner Corp. common_____-5 3 4634 7 47'2 4675 474% » 4612 4414 45%, 454 600 
88!'2 Dec 102 Sep 88 Jan 91 Feb 342% cum preferred____-_____100 PS 93 - 91 89 91 ‘ 89'5 *88 891, . 90 200 
May 6's Feb 334 Feb 45s Jan Boston & Maine RR (assented)_100 : 43, ' 412 4%4 4% 4\% 4 a 3° 334 800 
May 3942 Feb 34% Jan 36% Feb Bower Roller Bearing Co____--__ 5 36 a5 36 35 35 36 35 35 3: 3642 600 
Dec 1342 Feb 7% Jan 8). Jan Braniff Airways Inc______--~~2. 50 814 : 812 83% 8% ‘ Bla 1% 17% ; 734 2,400 
Dec 96 Jan r75 Jan r75 Jan Brewing Corp of America f ’ *7 75 ney | 75 ; 75 *71 75 + 75 
2 Dec 1812 Feb $%4 Jan 115, Feb Bridgeport Brass Co._______- 115% 10%. 114% 1034 10’, 104s : 10'2 9,600 
May 40'2 Feb 2934 Feb 33%4 Jan Briggs Manufacturing ______No par ; 5, 307. 301% 305% RAM, : 30% 29: 30% 4,300 
May 315% Feb 2614 Feb 2914 Jan Briggs & Stratton__________No par : ‘ 27% 27% 27% 272 2642 27 : 26}> 1,509 
Nov 63 Jan 30!2 Feb 37 Jan Bristol- -Myers Co common : 33 3234 = 33% : 32%2 : “ 2 30% 2,100 
Dec 10976 Apr 9314 Feb 96'2 Jan *95 862 9642 ‘ 95 40 
Dec 28%4 Feb 165. Jan 18%4 Jan 
Jun 3644 Jan 2953 Feb 32 Jan 


3%% preferred : . 96 ‘ 96 2 

Brooklyn Union Gas 18% ee a 17% 6 $ 2,300 
Dec 106% Apr 92 Feb 94 Feb 
Dec “2 Feb 19 Feb 2112 Jan 


Thursday Friday Sales for 
Feb. 5 Feb. 6 the Week 


NK bo 


FONUAGUNUAGeK UNO 
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— 


to 


to 


te 
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ho 
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w 
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Brown Shoe Co Inc common- 30%2 30 30 28 30 5 5 *2¢ 500 
$3.60 preferred *94 98 ‘ 98 4 400 
Bruns-Balke-Collender 2048 20% 9% 20 : 1,000 


~ 


Bucyrus-Erie Co common 18's 18%4 18'4 3 5 6,000 
71% + preferred : 31. 2 *123 123'2 23% 12342 ° 2 *123% 12 10 
Budd (The) Co common_-___No par 9: 95% 934 ‘ 9! ; ae ‘ 13,600 
$5 preferred ‘ ‘ 72 72% . 212 P p 210 
Buffalo Forge Co 1 } 36 } 36 2 5 a 400 
Buff Niag El Corp 3.60’: pfd__160 > 88 2 200 
Bullard Co 4 ip “i730 17% 72 ; ‘ : 1,000 
Bulova Watch Co Inc 5 : ’ 4 4 31%: 31% 4 2 : 1,100 
Burlington Mills Corp common-_-_-_1 2 20% 20'2 ‘ 2 ; 18.000 
4% preferred __....._..______100 84% 84% ‘ , ° BE 110 
3%%2% conv 2nd preferred____100 87 278 ‘ ‘ 400 
342% preferred _____________100 83 8312 ‘ 3 ° 50 
Burroughs Adding Mach_____No ~ , 33% 4 -13% s 8 3! 5,000 
Bush Terminal 9, OY, 9° 9 9% Y ; ’ 2 2,800 
Bush Term Bldg 7% aoa “190 *85 86 ‘ 130 
Butler Bros common____-_—- 15 2 ‘ 5% iL, 56 5, ‘ , /e 3% 2,800 
44% preferred , 8 } a 86 378 837% 5, 9 10 
Butte Copper & Zinc a 4 Xs 8 33% ° 1,500 
Byers Co (A M) common___No par , 9, i, ¢ 195% : A ‘ : 3,100 
Participating preferred 104 2 220 
Byren Jackson Co 5: , 26% 253 2442 24% 400 


C 


California Packing common__No par 
5% preferred a 

Callahan Zinc-Lead 

Calumet & Hecla Cons RE 

Campbell W & C Fdy 

Can Dry Ginger Ale com____1.6623 
$4.25 conv preferred 

Canada Southern Ry Co 

Canadian Breweries Ltd 

Canedian Pacific Ry 

Cannon Mills 

Capital Admin class A common-_-_-_1 
$3 preferred A 1 


) 
NIK MauNnaDG 


197, Jan 
12312 Jan 
107% Jan 
74 Jan 
3673 Jan 
88 Feb 
18 Jan 
3542 Jan 
21% Jan 
88 Jan 
8914 Jan 
88 Jan 
147. Jan 
10% Jan 
86 Jan 
127% Jan 


May 205% Nov 4 Jan 
Jan y Dec 1: oat Jan 
May e Feb 913 Feb 
Dec j Feb 70°*4 Jan 

4 May Nov 34° Jan 
Dec Y% Apr 83 Jan 

2 May Feb 16°38 Feb 
May Feb 30 Feb 
May 242 Feb 18%8 Feb 
Dec ¢ Feb 84 Jan 
May Mar 81 Feb 
Jun 83 Feb 

2 May 5%— Oct 13's Feb 
May Dec 814 Feb 
Jun Jan 81 Jan 
Dec 2 Feb 11 Feb 
Dec ‘ 81 Jan 89 Jan 
Dec } Feb 6 Jan 336 Jan 

4 Oct 17% Jan 27 20°%4 Jan 

98% Jan 104 Feb 

24'2 Feb 28 Jan 


—_ 


bo 
NAAWAUIA UA Ot 


wore _ 
wWWOWOHGTOUNAOWUR~Al~aN RAO won 


to 


no to 
eU-1LOND 


24%4 Apr @ Dec 30 Feb 3344 Jan 
5112 Dec x55 Jan 52 Jan 53 Jan 
134 Dec 3% Feb 134 Feb 2% Jan 
6% May 81% Feb 67% Feb 742 Jan 
21% May 34% Oct 26% Jan .22 3012 Jan 
1254 May 17% Feb 13%. Jan 16 145% Jan 
110 Dec 132 Feb 108°4 Jan 115% Jan 
38 Dec 4834 Feb 3812 Jan 394 Jan 
18 Dec 255% Feb 18 Feb 18% Jan 
91% May 15%6 Feb 107, Jan 12% Jan 
3334 Nov 4742 Dec 40%2 Jan 4414 Jan 
11 Apr 14%4 Feb 115% Feb 1276 Jan 
50 May 57% Feb 54% Jan 55 Feb 


For footnotes see page 24 
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Range for Previous 


Year 1947 
Lewest Highest 
$ per shure $ per share 
102 Nov 128 Jan 
27 Dec 39144 Jan 
38 Dec 50'2 Feb 
12% May 21%2 Oct 
35%4 May 45 Oct 
6 Jan 734 Feb 
2942 May 47 Dec 
132 Dec 158%2 Jan 
4914 May 64 Feb 
17'4 May 28% Dec 
x97 Dec 10842 Jan 
130 Dec 156* Apr 
19% May 325. Feb 
19%4 Dec 21%% Feb 
x177s Dec 22% Feb 
75s May 14',4 Jan 
75. Dec 10/2 Jan 
100%; Dec 116 Feb 
77%2: Dec 9642 Apr 
4% May 12%2 Jan 
117% Dec 16%4 Oct 
944 Dec 14%, Feb 
224s Nov 35% Mar 
115s May 21% Jan 
2042 May 30 Oct 
191% May 27 Feb 
1005s Dec 11034 Jan 
10!2 May 20's Feb 
23 Jan 3042 Oct 
40%, Dec 54%, Jan 
81'2 Dec 10242 July 
3'2 Apr s Feb 
534 May 12%, Jan 
642 May 1242 Dec 
4'4 May 852 Feb 
8%s8 May 15° Feb 
4%4 May 1042 Jan 
2%4 Dec 6°, Feb 
634 May 14°, Feb 
2334 May 387s Feb 
1342 Nov 275% Feb 
3344 Nov 53%4 Feb 
20's Jan 34%3 Dec 
51'4 May 56 July 
10%, Dec 15%4 Feb 
15'4 Jan 21 Feb 
4% Nov 7'2 Mar 
32 Dec 427.5 Mar 
56's Sep 667% Oct 
23 Nov 29°58 Jan 
96 Dec 111 Feb 
21's May 28 Feb 
3742 May 48'. Jan 
2714 May 34% Nov 
8 May ll?s Feb 
78 Dec 94 Mar 
1254 May 2038 Feb 
23 May 34'2 Nov 
85 Jun 95 Jan 
34% Nov 43°45 Jun 
107 Dec 115'2 Feb 
27'%4 Jun 357% July 
106 Nov 109 Mar 
7 Dec 101 Jan 
42'2 Dec 57 Feb 
14% Dec 2474 Feb 
32 May 39%4 Mar 
34 Dec 48'2 Mar 
140 Dec 154 Feb 
89 Dec 914g Dec 


Range for Previous 


Year 1947 
Lowest Highest 
$ per share $ per share 
141 May 19144 Nov 
x6l'2 Jun 65)2 Jan 
1140 May 1155 May 
33. May 56 Jan 
87 Dec 1052 July 
2312 Dec 46 Feb 
18 Aug 223— Oct 
12 May 18 Oct 
1643 May 20'4-Feb 
8 May ' 1744 Feb 
92 May 17\4 Feb 
6 May 16% Feb 
21534 Dec 325, Jan 
2134 Nov 32%2 Jan 
10 Apr 12%4 Oct 
30%— May 3934 Aug 
115, Dec 22'2 Feb 
63 Dec 86 Mar 
36 Dec 50 Feb 
36 May 48'2 Oct 
87 Dec 115'2 Feb 
20's May 2654 July 
214 May 4 Jan 
94 Dec 12334 Jan 
25% Nov 335, Jan 
812 May 14%, Jan 
23% May 33% Nov 
30 Apr os in Feb 
473 May Feb 
21 Nov 291, Feb 
104'2 Nov 1084 Mar 
115@ May 2032 Feb 
10%4 Dec 15/2 Feb 
4014 May 5442 Jan 
10%2 July 1773 Mar 
17 May 30 Jan 
12% May 1938 Feb 
30 Dec 38%3 Feb 
9942 Dec 114'2 Feb 
32% May 48 Feb 
94% Dec 10412 July 
1158 Dec 20%68 Feb 
94 Dec 10642 Apr 
30% Dec 445, Feb 
95 Dec 11034 July 
9 May 1314 Feb 
44 May 5512 Dec 
658 May 1258 Feb 
35 Apr 557s Dec 
14% May 19 Feb 
124% Apr 2712 Oct 
43 May 55 Dec 
12% Jun 1733 Oct 
44 Dec 55 Feb 
1214 May 2073 Feb 
51% Dec 61 Jan 


For footnotes see e page 24 








Range since Jan. 1 


Lowest 
$ per sha 


10342 Feb 
27% Jan 
35 %e Feb 
15% Feb 
39° =~Jan 

658 Jan 
38% Feb 

130 Feb 
57 Feb 
22% Feb 
9742 Jan 

127 Feb 
2334 Feb 
19%4 Jan 
184% Jan 

736 Feb 
7% Jan 

102 Jan 
79 Feb 
72 Jan 
1138 Feb 
854 Jan 
2234 Feb 
14% Jan 

x26 Feb 
18% Feb 
94 Feb 


12 Feb 
2654 Feb 
405 Feb 
8434 Jan 

4% Feb 
8 Jan 
10% Jan 
6 Jan 
12 Jan 
The Jan 
4'4 Jan 
8% Feb 
3158 Jan 
16 Jan 
35%2 Jan 
30% Jan 
51 Feb 
28% Jan 
45% Jan 
11 Jan 
16 Feb 

3% Feb 
32 Feb 
55%e Feb 


23% Feb 

#2 Jan 
96 Jan 
2142 Jan 
36'2 Jan 
30 8 «=Jan 
842 Feb 
78 Jan 
154% Jan 
29 Jan 


80 Jan 
343, Feb 
10542 Jan 
28 Feb 
107 Jan 
72 =Jan 
42% Jan 
1434 Jan 
31 Jan 
8% Jan 
33. Feb 
138 Feb 
835s Feb 


Highest 
re $ per share 
6 109'2 Jan 6 
2 31% Jan 10 
6 41%, Jan 12 
5 17'2 Jan 5 
26 4314 Jan 8 
7 7% Feb 2 
5 46% Jan 9 
5 138142 Jan 19 
5 61 Jan 12 
5 28%Jan 2 
5 102 Jan 21 
6 137 Jan 2 
5 27% Jan 5 
26 20% Jan 5 
2 185% Jan 21 
6 878 Jan 8 
27 x8%qJan 7 
2 104'2 Jan 30 
4 80 Jan 7 
6 11 Jan 26 
5 125 Jan 13 
22 1034, Jan 5 
6 2642 Jan 5 
21 17%, Jan 9 
6 33 Jan 14 
6 22 Jan 5 
6 100%, Jan 6 
5 1442 Jan 5 
5 28%4 Jan 9 
5 4514 Jan 9 
2 90 Jan 29 
5 5% Jan 14 
19 9% Jan 14 
19 124g Jan 2 
24 7% Jan 14 
2 16 Jan 28 
2 93g Jan 9 
2 55s Jan 16 
5 934 Jan 5 
22 3534 Feb 2 
2 19% Jan 12 
2 40 Jan 9 
22 3344 Jan 2 
6 54% Jan 22 
22 31'2 Feb 4 
22 515g Feb 2 
5 12% Jan 12 
4 7% Jan 12 
6 434 Jan 6 
5 35 Jan 21 
5 63783 Jan 2 
4 2578 Jan 2 
19 % Jan 12 
20 96 Jan 20 
21 22'2 Jan <2 
26 40 Jan 9 
27 32 Jan-~ 7 
6 10 Jan 2 
6 £0 Jan 9 
6 19% Jan 31 
5 33% Jan 10 
9 85 Jan 24 
6 3738 Jan 12 
6 109'2 Feb 2 
5 31 Jan 14 
5 107'2 Jan 5 
2 7334 Feb 3 
14 4414 Feb 3 
7° 15% Jan 17 
27 35% Jan 3 
26 105s Jan 5 
5 36% Jan 8 
3 142% Jan 16 
5 9133 Jan 9 


Range since Jan. 1 


Lowest Highest 

$ per share $ per share 
165 Feb 6 183 Jan 2 
6238 Jan 15 6342 Feb 2 
41 Feb 6 4534 Jan 2 
882 Jan 29 94 Jan 7 
21 Feb 6 206 | 6dah. 2 
17% Feb 5 19% Jan 2 
13%8 Feb 5 1534 Jan 2 
x16% Feb 5 18 Jan 7 
12 Jan 2 1% Jan 9 
13%Jan 6 17% Jan 9 
12% Feb 5 16% Jan 9 
22% Feb 5 25% Jan 12 
22% Jan 29 24!5 Jan 21 
10% Jan 30 11% Jan 2 
3l42 Feb 5 35% Jan 7 
10% Feb 4 123, Jan 8 
6442 Feb 6 6673 Jan 6 
35% Feb 5 38% Jan 9 
36% Jan 23 40% Jan 2 
06° dan: 2 95 Jan 17 
21% Feb 5 24% Jan 9 
234 Feb 5 234 Jan 5 
9634 Jan 2 100%, Jan 9 
268 Feb 5 x2853 Jan 8 
9 Jan 26 it. wn 2 
29 Feb 5 3114 Jan 12 
30 Jan 12 31 Feb 3 
4% Jan 27 5% Jan 2 
21% Jan 2 23% Jan 5 
10334 Feb 2 104% Jan 8 
14% Feb 5 17% Jan 6 
10% Feb 6 11 Jan 2 
4354 Jan 24 51 Jan 2 
12%4 Feb 5 15% Jan 16 
20142 Feb 5 25% Jan 19 
12%4 Feb 6 14 Jan 15 
33. Jan 32 3514 Jan 16 
100%°4 Jan 2 105 Jan 12 
37 Feb 6 42%. Jan 5 
95% Jan 21 98 . Jan 14 
115 Jan 13 13% Jan 17 
86% Jan 30 90 Jan 14 
30%4 Feb 5 3334 Jan 5 
95 Feb 4 98 Jan 7 
1042 Feb 5 1173 Jan 10 
51% Feb 6 55 Jan 2 
7% Feb 4 84%, Jan 5 
47 Jan 23 54%, Jan 2 
155% Jan 27 17 Jan 10 
19%4 Jan 22 2455 Jan 5 
50'%2 Feb 5 53 Jan - 6 
13% Feb 6 17% Jan 13 
45 Jan 8 47 Jan 14 
11 Jan 21 13%4Jan 2 
26 54% Jan 2 


51% Jan 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


- Par 


Carolina Clinch & Ohio Ry ____100 


Carolina Power & Light No par 
Carpenter Steel Co_---i.-----.- 5 
Carrier Corp common _.--_----- 10 
Preferred 4% _serieS_._.-.---- 50 
Carriers & General Corp__-___---- 1 
Case (J I) Co common___---_--- 25 
Preremee - onic din aod 100 
Caterpillar Tractor___.---__ Neo par 
Celanese Corp of Amer com__No par 
$4.75 ist preferred__-.___~ No par 
7% -2n@ prefetred ici is 100 
Celotex Corp common _ _-___- No par 
% . getterreehs. <5 ea 2. 89 
Central Aguirre Sugar Co___No par 
Central Foundry Co__...--___--. _- 1 


Centra] Hudson G & E Corp__No par 


Central Hil Lt 4!2% preferred _ _.100 
Cent NY P: Corp pfd 3.40% ser_100 
tCentral RR of New Jersey___-_- 100 
Central Violeta Sugar Co_-__- _- 9.50 
Century Ribbon Mills___._.__ No par 
Cerro de Pascoe Copper._____ No par 
Certain -teed Products eek ihe 1 
Chain Belt -CO-.- 2 22 6 --- No par 
Champion Paper & Fib com__No par 

$4.50 preferred __.-- <..-- No par 
Checker Cet} Mig... 20-4: 1.25 
Chesapeake Corp of Virginia______ 5 


Chesapeake & Ohio Ry, common__25 


342% convertible preferred___100 
Chic & East Ill RR Co com__No par 
LD SE SERIE TEE eh oe eee = 


Chicago Corp (The)... 
Chicago Great West RR Ce com_ “50 


5%. BeiterrGisn = 3c et 50 
Chic Ind & Louis Ry Co cl A____25 
3) Se ee eer ee No par 
Chic Milw St Paul & P vtc__No par 
Series A preferred vte_______. 100 
Chicago & Northwest ¢om___Nwe par 
S$ . Beeterieta. - oi Ss 100 
Chicago Pneumat Too] com__No par 
$3 convertible preferred___No par 
Chie Rock Is & Pac RR Co__No par 
Preferred series A ex-div 100 
Chicago Yellow Cab______.__ No par 
Chickasha Cotton Oil___-_-_____ 10 
oe) fees 
Chie Caper oe... _25 
Chrysler - Corp: -=.......-.:__:--28.50 


Cincinnati Gas & Elec com____8.50 
Rise .-..4- - 
4% preferred : 100 
Cincinnati Milling Machine Co___10 


C1T Financial Corp__-___-__ No par 
City 206 @- Peet --.Ssc No par 
City Investing Co common._______ 5 

SUR prepeseed..- - cs 100 
CP See ai teacce. oe 5 
Clark Equipment Cov _.________ 20 
CCC & St Leuis Ry Co com___100 

0) Meter he 109 


Cleve Elec Illuminating com__No par 


$4.50 preferred ___________ No par 
Clev Graph Bronze Co com 1 
Oe etree. eek si 100 
Cleve & Pitts RR -Co 7% gtd____50 
Special gid 4% stock-_____.__ 50 
Climax Mol;bdenum______=__ No par 
Clinton Industries Inc____________ 1 
Clopay Corp___- 1 


Cluett Peabody & Co com____No par 





Preferred ._- _-100 
€% CUR Ge Wes sc ce 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Coca-Cola Co (The) common_No par 

SUD Oe See ES cee No par 
Coca-Cola Internat Corp____No par 
Colgate-Palmolive-Peet com__No par 


$3.50 preferred ____:______ No par 
Colmes @ Aman. ........ No par 
Cateatel.. A01iG3iesn 5 
Colo Fuel & Iron Corp com__No par 
5% cum conv preferred_______ 20 
Colorado “: Southern common__100 
4% non-cum Ist preferred___100 


4% non-cum 2nd preferred___100 
Columbia Broad Sys Inc cl A___2.50 
gt BERR Ne a tae 2.50 
Columbia Gas & Electric____No par 
Coluinbia Carbon Co___---__ No par 
Columbia Pictures common__No par 
$4.25 cum. preferred w w__No par 
Columbus & Southern Ohio Elec__10 


Commercial Credit common____-_-_ 10 

S360 rerieree 2.42.5... 100 
Commercial Solvents _______. No par 
Commonw'th & South com_._No par 

$6 preferred series________ No par 
Commonwealth Edison Co_.--_~_- 25 
Conde Nast Publishing Inc___No par 
Congoleum-Nairn Inc________ No par 
Consolidated Cigar___-__-__. _No par 


Consolidated Coppermines Corp___5 
Consol Edison of N Y¥Y com__No par 


96: Piers Pee... 2 No par 
Consolidated Grocers Corp___1.3314 
Consolidated Laundries Corp______ 5 
Consolidated Natura] Gas________ 15 
Consolidated Vultee Aircraft___.__ 1 
Consol RR of Cuba 6% pfd_____ 100 
Consolidated Retail Stores Inc____1 
Consumers Power Co com____No par 

$4.50 preferred ___________ No par 
Container Corp of America com__20 

4% cumuiative preferred_____ 100 
Continental Baking Co com__No par 

$5.50 preferred ____>_____= No par 
Continental Can Inc common____20 

$3.75 preferred ___________ No par 
Continental Diamond Fibre_______ 5 
Continental Insurance.__________ 10 
Continental Motors__._.._.______-__ 1 
Continental Oil of Delaware______ 5 
Continental Stee] Corp__________ 14 
Cooper-Bessemer Corp com__No par 

$3 prior preferred_________ No par 
Copperweld Steel] Co common_____ 5 

Convertible pref 5% series_____50 
Cornell Dubilier Electric Corp_____1 


Corn Exchange Bank & Tr Co___20 


Saturday 
Jan, ol 
$ per share 
“104%, 105% 
*29 29'2 
"38% 382 
16°4 16°%4 
*40 405% 
7 739 
4142 412 

“133 135 
58% 58% 
2434 24% 

“98 983, 

*130 1312 
255% 255% 
20 20 
18% 182 

8 8 
*8 Bly 

*10354 104%2 
79% 797% 
*95, 10 

*12% 1212 
*83, 95% 
*2512 26 
15% 15% 
72834 293, 
20'2 201, 
9442 9612 
*12'2 #13 
*27% 28 
4344 433% 
*88 91 
*515 34 
"9%, 9%% 
12 12% 
62 ar 
15 153% 
9 9 
*§ 53% 
9 9, 
3515 3514 
1778 177% 
38144 382 
°32 3219 
53 54 
2942 2934 
4942 49%, 
*11 12 
*16)2 17 
+ 4% 
*34 36 
583, 59 
24% 24% 
is ie 
‘94%2 99\% 
22% 22% 
393— 393% 
‘3014 30% 
"Bg 9% 
7 80 
1842 19! 
*31'42 32% 

*160 190 
*82 84 
3573 3578 
109 109 
2934 293% 
10742 1072 
7314 75 
“44 4414 
1512 15% 
*33 3334 

915 934 

'3444 345% 
*138 142 

"8738 8854 
Saturday 
Jan, 31 

$ per share 

‘17042 174 
63% 6314 
‘1300 3 
43% 431% 
8B 2 8812 
23% 23% 
‘18%, 18% 
145, 1434 

*17142 17% 
14% 14% 
153, 1534 
14 14 
*24 2434 
23 2412 
1042 1034 
31% 317% 
11% 113% 
*63 66 
37 37 
39 3912 
9414 95 
23 23 
2'2 258 
100%8 100%% 
2734 2 
93,4 93% 
30142 30%2 
‘30 303 
5 533 
22 22'8 
104 104! 
*15 15% 
1078 107%% 
47 4738 
14% 14% 
23148 23% 
"13% 13% 
°343_ 63434 
103%4 103%4 
3834 3914 
‘941%, 95% 
12 12% 
*85 63 
32! 32 
‘95 oT 
107s 11 
5342 5478 
7°8 7% 
50%2 51 
16 1642 
23 23 
51 5214 
15 15 
4534 46)5 
123; 123% 
51}: 5 





Monday 
Feb. 2 
$ per share 
*104'2 105'2 
29'2 29% 
38% 38% 
1642 17 
4042 40%4 
78 7% 
4142 423% 
135 135 
58% 59 
24% 25% 
98 9822 
130 130 
2536 255% 
20 20 
18'2 18% 
8 8 
8% 8 
103%4 104 
80 80 
93% 93% 
12% 123 
9 9 
25% 25% 
1542 16 
*29 293 
1934 20 
9642 96% 
12% 123 
‘27%, 274 
43% 433 
88 91 
5% 548 
914 9% 
1153 12% 
63 4 634 
1434 15 
9 9 
5 56 
83 4 9 
35% 355% 
17%— «617% 
38 38 \%4 
32% ~ 3248 
*53 54% 
30 30% 
4934 5158 
11 12 
1642 17 
4% 4% 
34 36 
5842 59 
244% 245% 
I s2 Yq 
94'2 99% 
21%, 22% 
39% 39% 
3042 30% 
‘Ghs 9% 
77 80 
1842 18% 
31 31 
*160 190 
83 83 
35% 3534 
109 10942 
29% 29% 
°107 108% 
“713% 5 
*44 44% 
15% 15% 
33 33 
934 934 
34% 34% 
‘138 142 
‘87 88 
Monday 
Feb. 2 
$ per share 
*174 172% 
6234 63% 
*1300 ‘ 
4334 4334 
885g 8934 
23 23% 
18% 18% 
14% 14% 
1758 «175% 
14 14 
"18% 15% 
"13% 14% 
‘941, 2434 
‘23 23% 
105s 10% 
3134 32 
11% 11% 
°64%42 6534 
37 at 
3942 3912 
9442 95 
22% 23% 
2'2 25% 
10044 100% 
2734 28 
934 9% 
30%, 30% 
3034 30% 
5 5% 
22 223 
10334 103% 
15% 15%% 
*10% 11 
473, 473 
14 143% 
22%, 23% 
13% 13% 
343 347% 
10374 10334 
"3815 39% 
"9414 95% 
12% 123% 
87 99 
321% 325% 
95 97 
11 11 
54% 5434 
738 734 
50 5044 
163g 16% 
234g 23% 
o2 52 
15 1534 
4534 46's 
12%, 12% 
53 53 


Tuesday 
Feb. 3 
$ per share 
104'2 105 
29% 29% 
38% 38% 
165% 16% 
40%, 41% 
7 7 
41% 4154 
135 135 
58'2 59 
245, 25 
*98 98'5 
129% 131 
25 25% 
19% 20 
18'4 18% 
vier) 71% 
8 81, 
*10334 104? 
7854 80% 
9 9%, 
12 12 
“o% 95% 
25% 256% 
1554 155 
29 29 
19% 193 
‘96 97% 
125% 
x273 273% 
4234 43% 
*88 91 
5 le 5 Ye 
91% 91, 
11% 1154 
‘64 7 
14% 14% 
834 83, 
5 5 
834 834 
3442 35% 
17% 17% 
3748 37% 
32% 32% 
53 53 
30% 30% 
5058 51% 
1134 1134 
1642 16% 
4% 4% 
"34 36 
58 ¥ 581 
23%2 24! 
"94% 991 
2134 22% 
39% 39% 
30% 31 
9 9%, 
TT 80 
1842 18% 
31 31 
*160 190 
*83 85 
35% 35% 
108 108 
2934 30% 
“107 108% 
7334 7334 
44% 4414 
15% 15% 
33 33% 
94% 9% 
34 34 
138 138 
87 87 


Wednesday 
Feb. 4 
$ per share 
104% 104'4 
29 23% 
3742 37% 
1533 16°2 
40'4 40% 
7 rer) 
38% 41% 
134 134 
58 58'2 
2334 24%, 
98 98 
129 129 
25 25% 
19°4 20 
18% 18% 
Te Te 
8% 8% 
104% 1044 
79 79 
8354 834 
11%. 11% 
9M% 9°68 
25 25% 
147 1542 
29! 29° 4 
ly! 19% 
‘96 96! 
12% 125% 
27% 272 
413, 42%4 
B8'4 88% 
45% 5\% 
8 9 
1044 113% 
6 62 
13% 14% 
8 812 
412 5 
82 85% 
33% 34% 
1658 17% 
37 372 
31% 32 
*51% 53 
29% 31 Vy 
48%, 51% 
11 12 
16 16% 
4 4% 
*33 36 
5653 58% 
23% 2344 
944% 99% 
21%, 21% 
38% 39 
30% 30% 
8% 87% 
at 80 
1742 18% 
30 30 
*160 190 
*83 85 
35 35% 
‘108 1091, 
2942 30 
*107 108'4 
*“73% 75 
°441 46 
15 15%6 
*323%4 333%, 
*@g! 934 
3342 34 
137 142 
85 86 


LOW AND HIGH SALE PRICES 


uesday 
Feb. 3 
$ per share 
170% 170'2 
6342 6342 
*1300 
43 43% 
8812 885 
22% 23 
18% 1842 
14% 14% 
1742 17% 
14 14% 
15% 15% 
‘13 14 
245, 245% 
24 24 
105% 10% 
31% 31% 
11% 11% 
65 65 
37 37 
39% 40 
94144 94% 
2234 223, 
2'% 25% 
100 100 
2734 27% 
958 9% 
304 30! 
31 31 
5'e 5% 
22! 225% 
104 104 
14% 15 
10% 107% 
47% 472 
13% 14% 
‘22% 23 
13% 13% 
35 35 
104 104 
3834 39 
"94% 95% 
12% 12% 
87 99 
32% 323% 
°95 97 
10% 107% 
5334 53% 
73% 75% 
4912 50 
16's 16% 
23 23 
51 §1 
15% 15% 
453 454 
11% 12 
527, 53 


Wednesday 
Feb. 4 
$ per share 
16742 168% 
6342 63% 
‘1300. - 
42 43 
8842 8854 
22 22% 
18 18% 
137% 14% 
17 17% 
12% 13 
"14 1434 
13 13 
23% 23% 
23 23 
10% 10% 
31% 31% 
10% 11% 
64% 66 
“36% 36% 
39% 40% 
94 9414 
22 22% 
2% 2 
98 99% 
27% 27% 
9 914 
30 3042 
30 31 
47% 5 Vg 
22 22% 
10334 104 
14%, 14% 
105, 10% 
47 472 
13% 13% 
2034 2134 
13 13 
x34'% 35 
10342-10354 
X37% 38% 
94% 95% 
12% 12% 
87 87 
307 32'2 
95 95 
1034 107% 
5234 53% 
7M, 73% 
4734 492 
16 1638 
22 222 
51% 51% 
14% 1454 
4534 4554 
5 5254 


Thursday 
Feb. 5 
$ per share 
104 195 
28's 29 
36 36 
15% 155% 
39's 40% 
6%4 67% 
38% 39% 
130 133 
57 58'4 
22% 23% 
°98 9R 46 
127%2 129 
2354 24% 
19%4 1954 
18's 18% 
3) 8 
104% 104% 
77% 9 
8'%4 835 
11% 11% 
938 93% 
24% 2412 
14%, 14% 
27 28'2 
19 19 
95 96 
12 12% 
26% 27 
40% 41% 
88'4 88% 
4% 4}2 
8% 82 
19% 10% 
6'%4 644 
13%2 13% 
8 8% 
452 45% 
8'e 836 
327%, 335% 
16 165% 
36! 3654 
30! 312 
51 53 
29! 31% 
48'2 49% 
11 12 
15 16 
4 a 
32 32% 
55% 5616 
2338 23% 
96 96 
21% 215% 
38 382 
30 30 ¥ 
8'2 9 
75 80 
18 18 
29 30 
160 190 
‘83 85 
347, 35 
"108 109 
28 2858 
106'2 108% 
73% 75 
44'4 46 
15 15% 
33 3342 
9 9% 
33 3314 
*135 142 
835 86 
Thursday 
Feb. 5 
$ per share 
"165 168 
“63 6312 
"lgee ~.+ 
414% 42 
*881o B95e 
22 22 
17% 17% 
1338 13% 
xX16% 17 
12 12% 
13'2 14 
12% 12% 
22% 233% 
23 2342 
1042 10% 
31% 31% 
10'2 10% 
6412 66 
3532 36% 
39 39% 
94 94 
21% 215% 
238 242 
97142 98% 
265, 275% 
932 910 
29 292 
30 3142 
47% 47% 
22 22} 
104 104 
14', 14! 
104% 10'% 
465, 46% 
12% 138% 
20'2 21 
13% 13% 
34 3442 
103% 103'2 
3753 375% 
94% 95% 
124% 121% 
85 88 
30%4 31%, 
9215 967% 
10'2 10%%4 
52 52 Ve 
7'e 7% 
47 48 
155s 15% 
2 21%% 
50'2 50°4 
144% 14% 
453, 47 
11 ls 1 ] +g 
52 


52% 


Friday 
Feb. 6 
$ per share 
103% 1047%% 
28%, 28's 
35'2 3542 
165% 15% 
"39% 41. 
6% 67% 
39 40 
130'%2 132'2 
57 57 4 
23 24 
98 98 
127 129 
24%, 24% 
*195% 20 
18% 18% 
7% D2 
8 8 
"104% 104'2 
a by | 79 
835% 83% 
“11% 21% 
"9% 9% 
2234 24 
145, 143% 
x26 262 
18%4 19 
94 94° 
12 12% 
26% 27 
40% 415% 
8842 885% 
42 4'5 
842 8% 
10% 11 
6% 6% 
18% 13% 
8% 84 
434 4% 
8% 838 
33 34 
16% 16% 
36% 36% 
30%. 31 
51 51 
3034 31% 
48'2 49%. 
“21 12 
*15% 16 
3% 4 
*32 24 
55'2 5655 
23% 235 
94% 99! 
“21% 21% 
37% 38} 
30% 30! 
82 BY 
“75 80 
17% 17% 
29% 29% 
*160 190 
“84 &5 
343, 635 
"108% 169% 
2854 2854 
"106% 108% 
*734% 75 
"43°54 46 
15 153% 
32% 32% 
* B34 9% 
33 33% 
"135 140 
84 8412 
Friday 
Feb. 6 
$ per share 
165 166'2 
“63 63% 
1250 P 
41 413% 
8812 8815 
21 21 
17% 17% 
13%, 13% 
16% 17 
12 12 
“13% 14 
12% 13 
23 237% 
23 23 
10% 10% 
31% 31% 
10% 10% 
64% €4'%2 
36 36 
38% 3942 
9342 94 
21% 21% 
2% 2'% 
97!15 9734 
265% 273% 
*9 9% 
29% 30 
30 31 
4% 5 
22 22 ¥, 
103% 104 
14% 14% 
10% 10% 
4634 46%4 
13 133% 
20% 2 
12% 13 
34 34 
103*2 103%2 
37 37 
94% 9514 
11% 12 
87 87 
3142 31% 
9212 96 
10% 10% 
5l¥2 52% 
1V%4 73% 
47% 4932 
155, 15% 
91% 22% 
50% 5112 
137s 14 
4534 47 
] 1 1 4 1 1 38 
5 52 















Sales for 
the Week 
Shares 


120 
1,400 
600 
6,100 


5,309 
3,400 
1,000 
50 
300 
1,400 
2,400 
300 
4,000 
7,700 
1,100 
1,260 
120 


1,800 
500 
19,800 
800 
1,600 
3,200 
34,800 
1,600 
6,100 
2,700 
3,900 
11,200 
9,400 
5,700 
2,900 
3,1€0 
300 
63,400 
16,700 
200 
500 
1,600 
20 
38,400 


12,109 
22,600 
260 
1,600 
3,800 
1,200 
300 


3,900 
900 


10 
4 800 
260 


Sales for 
the Week 


Shares 


800 
230 
4,600 
310 
1,700 
2,700 
6,300 
1,100 
780 
360 
30 
1,800 
809 
24,900 
2,100 
3,600 
500 
1,200 
1,700 
650 
5,100 
68,900 
3,300 
10,300 
1,760 
1,800 
200 
4,200 
16,200 
2,100 


1,800 
1,400 
4,300 
6,809 
1,900 
2,100 
2,409 

440 
3,700 


3,000 
200 
6,300 
100 
1,200 
2,300 
8,300 
9,600 
1,100 
1,200 
180 
3,200 
70 
2,500 
360 
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Range for Previous 
Year 1947 


Lowest 


$ per share 


18% Dec 
88% Dec 
88 Dec 
61% Sep 
170 Dec 
4% Dec 
2% Dec 
26% May 
97 Dec 
11% Dec 
22% Dec 
41 Dec 
25 Apr 
98 Dec 
105% May 
22% May 
66 Dec 
22 May 
13% May 
165 Jan 
12% Dec 
82% Dec 
x16 Dec 
24% Oct 

6% May 
113% Jan 
56 Jun 

4% May 
12% May 
129 Feb 
1842 May 


19% Aug 
90% Nov 
14% May 
16% Jan 
24 Dec 
82% Dec 
84 Dec 
12% Sep 
11 Sep 
33 Aug 
31 May 
29% Dec 
32% May 
5% May 


6% May 
25% May 
20% Dec 


59 Aug 
10% May 
17% Jan 
16 Oct 
20% May 
35% Apr 
4242 Nov 
17% Dec 
11% May 
15% Dec 
25 May 
49 May 
19% Dec 
2834 May 
16% May 
454% May 
36% Sep 
98% Dec 
9142 Dec 
14 May 
80 Dec 
10142 May 
14% Nov 
173 May 
115% Dec 
92% Dec 
110% Sep 
14 Dec 


Highest 


$ per share 


32%8 Feb 
10534 Feb 
105% Jun 
75%— Jan 
195 Aug 
8\4 Jan 
4%_ Jan 
40'2 Feb 
107 Mar 
16 Oct 
30 Jan 


Mar 
Oct 
Feb 


525% 
347% 
108% 
1.0's Oct 
3744 Feb 
96 Jan 
3434 Oct 
21% Jan 
165 Jan 
17%4 Sep 
101 Mar 
19% Feb 
274% Nov 
1244 Feb 
147 Dec 
70 Mar 

6%, Feb 
21% Dec 
132 Apr 
3042 Feb 


Sep 
4 
Oct 

4 Oct 
4 Jan 
34 July 
2 July 
Feb 
Feb 
Oct 
Oct 
Feb 

S an 
Feb 


~@ Dec 
Dec 
Vo Mar 


Oct 
July 
Oct 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Oct 
Sep 
Oct 
Feb 
3942 Oct 
2142 Jun 
76 Jan 
4232 July 
114!2 Feb 
104%, Oct 

Dec 

Feb 

Feb 

Nov 

July 
129'4 Aug 
10714 Sep 
1152 Jun 
19% Mar 


5534 


Range for Previous 
Year 1947 


Lowest 


$ per share 


195% Jan 
16 Nov 
14% Dec 
4242 May 
163 Dec 
423, May 
= hed 
ec 

15% Aug 
104 Dec 
434 May 
50% May 
10% May 
33% May 
2 Sep 
"he 
ec 

135% Dec 


47 Jan 
154% Dec 
a May 


32% May 
x642 Dec 


44 May 
25% Jan 
4% May 
11% Dec 
32 May 
16% 


9742 Dec 


Highest 


$ per share 


2534 Aug 
24% Apr 
51 Jan 
487. July 
198!2 Oct 
57%4 Dec 
2542 Feb 
109 Feb 
272 Feb 
1ll'2 Feb 
bd Feb 
Feb 

Feb 

Jan 

Jan 

Feb 

July 

Feb 


Oct 
Mar 
Oct 
Dec 
Dec 
Jan 
Apr 
Mar 
s Dec 
Feb 
Feb 
Mar 
e Feb 
Feb 
e Jan 
Oct 
2 Aug 


60 Jan 
31% Feb 

93, Feb 
1434 Dec 
423, Mar 
23% July 
1442 Feb 
28358 July 
107%, Jun 


NEW YORK STOCK 


RECORD 








Range since Jan. 1 
Lowest 


$ per share 


18% Feb 
9242 Jan 
92 Jan 
61% Feb 
169 Feb 
4% Feb 
2% Jan 
3042 Jan 
96% Feb 
12 Jan 
22% Jan 
x19 . Feb 
42 Jan 
27% Feb 
93'2 Jan 
104 Feb 
23 Feb 
672 Jan 
29 Feb 
12% Jan 
160 Feb 
12 Jan 
81% Jan 
16 Jan 
20 Feb 
7% Feb 
130 
52 Feb 
4% Jan 
9%, Jan 
133. Jan 
22% Jan 


20% Feb 
91 Feb 
15 Feb 
16 Feb 
19 Feb 
245% Jan 
6 Feb 
84 Jan 
85 Jan 
135% Feb 
11 Feb 
3134 Feb 
39 Feb 
2914 Feb 
38% Jan 
8% Feb 


16% Jan 
35 Feb 
20'2 Jan 


58 Jan 
11% Jan 
2334 Jan 
15 Jan 
23 Feb 
38 Jan 
40°4 Feb 
17% Jan 
1334 Feb 
1542 Feb 
x32 Feb 
48 Jan 
18% Feb 
30 Feb 
15%4 Jan 
472 Jan 
34%. Feb 
9234 Feb 
93 Jan 
21 Jan 
83 Jan 
13. Feb 
137% Jan 
172% Feb 
113% Jan 
9434 Feb 
113. Jan 
13%4 Jan 


— 


be 
AADAAVAGCANW AMV IANWANAUNAYN 


te 


to 


Feb 


to 


bt 


NS 
WU 


nN to 
CHOUVOAONENVAARA YW 


to 


Highest 


$ per share 


20% Jan 


5 


93% Jan 20 


94% Feb 
66 Jan 
175 
5% Jan 
3% Feb 
34% Jan 


4 
S 


Jan 12 


2 
2 
9 


97% Jan 27 


13. Jan 
23% Feb 
21% Jan 
45 Jan 
34% Jan 
984% Jan 
127% Jan 
25%4 Jan 
71% Feb 
34 Jan 
14% Jan 
160 Feb 
13% Jan 
84 Jan 
17% Jan 
2412 Jah 
9 Jan 
139 Jan 
59 Jan 
5% Jan 


6 


19 


21% Jan 17 


133 
275% Jan 


23. Jan 
93 Jan 
20% Jan 
17% Jan 
225 Jan 
282 Jun 

;*, Jan 
90%4 Jan 
90 Jan 
155 Jan 
1334 Jan 
41 Jan 
46% Jan 
32- Jan 
4134 Feb 
10 Jan 


19 Jan 
38% Jan 
21% Jan 


6042 Jan 
12% Jan 
25 Jan 
165% Jan 
26 Jan 
42 Jan 
44 Jan 
19 Feb 
16% Jan 
17% Jan 
38 Jan 
5342 Jan 
23 Jan 
375% Jan 
17% Jan 
567s Jan 
40% Jan 
100 Jan 
97 Jan 
245% Jan 2 
84 Jan 
16% Jan 
16% Jan 
187% Jan 
120 Jan 
97%. Jan 
115 Jan 
1538 Jan 


Range since Jan. 1 


Lowes 


t 


$ per share 


202 Jan 
16% Jan 
18% Feb 
3812 Fed 
162%2 Jan 
49% Feb 
1742 Feb 
89 Jan 
1373 Jan 
140 Jan 
5% Jan 
447, Feb 
12 Jan 
33 Feb 
2 Jan 
147% Feb 
14114 Feb 
12842 Jan 


49% Feb 
153 Feb 
56 Jan 
134% Feb 
2142 Jan 
12%2 Jan 
32 Feb 
$9%2 Jan 
4% Jan 
942 Jan 
53 Jan 


9112 Feb 


22 
21 


12 


to me 


to 
ARKO R PBN UAWAL OCMAnUAaw 


bt 
Wana 


to 
No 


Ww 
FAUNoua-sz 


Highest 


_ oe 
CNN ONONALYN 


= 


WNonNananyuonwncane 


Jan 27 


tn 
OPNALO 


OO 
oo 


$ per share 


22% Jan 29 


16% Jan 
2234 Jan 
4434 Jan 
165 Jan 
55%4 Jan 
1914 Jan 
912 Jan 
1642 Jan 
106 Jan 
612 Feb 
5214 Jan 
13%4 Jan 
3534 Jan 
2% Jan 
17% Jan 
150%2 Jan 
139 Jan 


56% Jan 
17 Jan 
62 Jan 
16% Jan 
24 Jan 
135¢ Jan 
34 Jan 
102 Jan 
5% Feb 
11%. Jan 
wise, Jan 


5114 Jan 
31% Jan 
73%4 Jan 
14 Jan 
37%4 Jan 1 
1834 Jan 
11 Jan 
2542 Jan 
99 Jan 2 


~ 


CUWAWMOOONAO WUAINUOCON 


COU. 


2 
5 
8 
2 
2 


5 
2 
9 
3 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Corning Glass Works common__-__5 


342% 


Cum 


preferred 100 
pid 342% ser of 1947___100 


Corn Products Refining —_..- 


Preferred __ 








Coty International Corp 


Crane 


3% % 


Co common 
preferred 








Creameries of s.mertica 


Cream 
Crown 

$2 p 
Crown 


of Wheat Corp (The) 

Cork & Seal new com__2.50 
reierred 

Zellerbach Corp com 


$4.20 preferred 
$4 2nd preferred 
Crucible Stee) of Amer com__No par 
1 


5% 


Cuba RR 6% 
-American Sugar common-_-_10 
100 


Cuban 


. 
7% 


preferred 
preferred 


preferred 


Cudahy Packing Co common__-_-__10 


442% 


Cuneo 


preierred 
Press Inc 


Cunningham Drug Stores Inc___2.50 


Curtis 


Pub Co (The) com___No par 


$7 preferred 

Prior preferred 
Curtiss-Wright common 

SES Se ee Sere ree 
Cushman’'s Sons Inc 7% aE 
Cutler-Hammer Inc 


D 


Dana Corp common 


Cum 
Davega 


pid 344% 
Stores Corp common_-_-2. 50 


5% preferred 
Davison Chemical Corp (The)_---1 


Dayton 
Righ 


Pwr & Light common-_-__-_-_7 
eee ee 


Preferred 3.75% “series AL. 
Preferred 3.75% series B 


Dayton 


Rubber Co 


Decca Records Inc 
Deep Rock Oil Corp 
Deere & Co common 


Preferred 


Delawa 
Delawa 
Denver 





re & Hudson 

re Lack & Western 

& Rio Grande West RR 
1 


Escrow ctfs for com 
Escrow ctfs for pfd 


Detroit 
Detroit 


Detroit- 


Detroit 





Edison__ 


Hillsdale & S W RR Co__100 
Michigan Stove Co__-_--_.1 
Steel Corp 


De Vilbiss Co 
Devoe & Raynolds class A 
Diamond Match common-_-_-_-_No par 


6% 


partic preferred 


Diamond T Motor Car Co 


Distill 


Corp-Seagrams Ltd 


TIVO GG. kite tc cecndconngencse 1 
Dixie Cup Co common 


Dr. Pepper Co 
Doehler-Jarvis Corp 

Dome Mines Ltd 

Douglas Aircraft 

Dow Chemical Co common 


$4 pr 


$3.25 


eferred series A 
2nd preferred 


Dresser Industries common 


334% 
Dunhill 
Duplan 


conv preferred 
International 
Corp 


Du Pont de Nem (E I) & Co com_-_20 
Preferred $4.50 series 


Duques 
DWG 


Fagle-Picher Co 


Preferred $3.50 series 


ne Light 5% list pfd 
Cigar Corp 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


E 





Eastern Airlines Inc 
Eastern Stainless Steel Corp 


Eastma 


n Kodak Co common 


6% cumulative preferred 
Eaton Manufacturing Co 


Edison 
444% 


Bros Stores Inc common__.1 
preferred 100 


Ekco Products Co common___-_- 2.50 


412% 
lastic 
Electric 
Electric 


preferred 
Stop Nut Co 
Auto-Lite (The) 
Boat common 


Convertible preferred 


Elec & 
Electric 


Mus Ind Amer shares 
Power & Light com__No par 


$7 preferred 
$6 preferred 


Electric 


Storage Battery 


Elgin National Watch Co 

El Paso Natural Gas 

Emerson Electric Mfg Co 

Emerson Radio & er ge 


* Empire 


District Electric Co 


Endicott Johnson Corp common__25 
4% preferred 1 
Equitable Office Bldg new 
Erie RR common 
5% preferred series A 


Erie & 
Eureka 


Pittsburgh RR Co 
Wiiliams Corp 


Evans Products Co 
Eversharp Inc 


Ex-Cell- 


Exchan 


O Corp 
ge Buffet Corp__-_...__ 2.50 


F 


Fairbanks Morse & Co p 

Fajardo Sugar Co of Porto Rico__29 
Farnsworth Televis‘n & Rad Corp__1 
Fedders-Quigan Corp 1 


Federal 
Federal 
Federal 
Federat 

4%% 


Mining & Smelting Co____2 

-Mogul Corp 5 
Motor Truck 

ed Dept Stores com___No par 
convertible preferred___100 


Saturday 
Jan. 31 


$ per share 


*19% 
*921% 
*O3%q 
*62% 
171 
*4% 
3 
32% 
*97 
12% 
*22% 
20% 
*44% 
30 
*94Y%, 
*1125% 
24 
6° % 
32% 
14% 
*160 
12% 
*84 
*16 
*21 
8 
130 
*55 Wy 
5 
20% 
131 


19% 
93 4 
94 
63% 
171 
4% 


32% 


Saturday 
Jan, SL 


$ per share 


215% 
17% 
203% 
40% 
*165 
52% 
#18 
* 86 
14% 
*104% 


5% 


47% 
*121%2 
*3312 

2 

16 
146 
131 


*5212 
16% 
58% 

*14%% 
23 

*13% 

*32% 

*9914 
*4% 
10% 

*55% 

*63 

814 
17% 
9% 


*4214 
6% 


22 
175% 
20% 
40% 
169 
52% 
1814 
91 
14% 
104% 
6% 
473% 
12% 
34 
2% 
16% 
146 
132% 


53% 
16% 
581% 
14% 
23 
13 4% 
33% 
100%2, 
4% 
10% 
56% 
65 
85% 
17% 
9% 
44 
6% 


Monday 
Feb. 2 
$ per share 


193% 
"9219 
"9314 

62%2 


"271 


4% 
3 


Monday 
Feb. 2 


$ per share 


LOW AND HIGH SALE PRICES 


Tuesday 
Feb. 3 
$ per share 
19% 
93% 


193% 19 
93% 9212 
94 *Q93 M4 
63 6154 
171 
4}. 


3238 


11414 
952 

115 
14% 


LOW 
Tuesday 
Feb. 3 

$ per share 


22'% 21% 
17% 
20% 
41° 8 


*G2QIon 


171 


109 


Wednesday 
Feb. 4 
$ per share 
18'2 18%%4 
93% 
9344 9412 
6144 62 
171 
4% 45% 
3 3 
31'2 32% 
96 983% 
12 12% 
‘2278 23% 
19%3 20% 
4434 
28'2 29% 
94 94 
10912 
23% 4 


32 
14 


12% 
*B4 

16 
*16 


e3 


4 


131 


54 


*132 


1141, 
9512 

114 
14%%4 


AND HIGH SALE PRICES 


Wednesday 
Feb. 4 


§ per share 


Friday 


Thursday 
Feb. 6 


Feb. 5 
$ per share $ per share 
18% 18% 18'2 19 
"9212 93%, 92 93 
92142 94 94 94 
61% 6134 61% 61534 
171 171 169 169 

4°% 45% 415 455 

3 3 3% 3% 
31 313% 31 3112 
“963, 971% 96%°s 96% 
12 12 1154 

23 23 2342 

19%, 19% x19 

44 44% 4332 

2734 28 

94 
105 

23 

67 

31 

1342 
160 


Friday 
Feb. 6 
$ per share 


Thursday 
Feb. 5 
$ per share 


21 
17 
1834 
39% 
170 


Sales for 
the Week 


Shares 
2,500 


5380 
,700 
350 
,900 
,700 
,100 
200 
900 
400 
,100 
500 
,400 
240 
110 
.000 
,600 
590 
2,900 
50 


4,100 
250 
260 
100 

1,909 

7,100 

205,500 
180 
229 

1,900 

5,500 

1,500 

13,100 
1,100 
3,500 

16,10 


2,809 
3,400 
9,400 


20 
,600 
600 
400 
700 
800 
600 
709 
,800 
300 
800 
20 
400 
000 
.500 
900 
,800 
B0n 
500 
7,200 
409 
,009 
360 
,400 
,109 
90 
500 


Sales for 
the Week 


Shares 


1,600 
12,200 
3,700 
18,600 


3,000 

809 
2,400 
5,200 
6,800 
2,300 

300 
2,600 
6.900 


1,800 
1,109 


1,100 
1,100 
2,300 
2,500 
2,309 
760 
700 
40 





For footnotes see page 24. 
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LOW AND HIGH SALE PRICES 


Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lowest Highest Lewest Highest EXCHANGE Jan. 31 Feb. 2 Feb..3 Feb. 4 Feb. 5 Feb. 6 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
20 Dec 2654 Feb 20% Jan 16 21%Jan 6 Felt & Tarrant Mfg Co____--_--5 2102 *20'%2 207% 204% 20% 20% 20% 20% 20% *2014 20% 800 
201% May 26% Jan 20 Feb 5 2134 Jan 9 Ferro Bnamel Corp___-_...------1 *20 20% 2034 20°74 2642 20% 20% 20% 20 20% 20's 20% 1,000 
4634 May 59% Feb 55 Jan 6 58!2 Jan 19 Fidelity Phen Fire Ins N Y_--~.- 10 *58 58% 58% 58/2 *58 5812 58 58 57 57% 57 58 1,900 
42%. Jun 61 Feb 45 Feb 5 50 Jan 2 £Firestone Tire & Rubber com___25 47%, 48% 4742 48 47% 47% 46 467s 45 45% 45'2 45% 5,100 
104 Sep 107% Aug 104% Jan 8 105% Feb 5 4%% preferred... -___-_--100  *104% 105% *104% 105% 104%4 105 105% 105% 105% 105% “105-106 ‘yoo 
5114 May 6242 Dec 54% Feb 6 58 van 2 First National Stores_______No par *55% 56 56 56 * °55'2 56% "55% 56% 55% 55% 5442 55 600 

1414 May 21% Jan 15 Feb 6 17 Jan 5 Firth (The) Carpet Co___-_- No par *15% 15% 15% 1534 15% 15% *15 15% 15% 15% 15 15 700 
2% May 3942 Oct 31% Feb 6 3742 Jan 5 Flintkote C> (The) common_-_No par 34% 34% 34 34's 3342 34 31% 33% 32%— 32% 3l*4 32% 7,500 
99 Dec 110% Feb 98%4 Feb 4 102% Jan 15 $4 preferred Nopar °*99 100 *97 ~—-:100 °97 100 98% 99 99 99 °97 100 "40 
30 May 41'5 Jan 30% Jan 23 3444 Jan 2 =Wlorence Stove Co_____..-_ No par *30% 31 31 31 31 31 *30 32 31 31 *30%2 32 300 
13. Dec 17% Jan 1312 Feb 5  14%Jan 17 Florida Power Corp________--__7% 13% 13% 13% 137% £13% 13% 13% 13% 13% 13% 135, 13% 1,900 
18 May 24 Aug 19% Feb 5 21%4Jan 6 Florsheim Shoe class A_____Nopar *19% 20. *19%2 20 20 20 20 20 1942 19% 1942 19% "600 
14% Jan 40% Dec 25% Jan 23 402 Jan 12 Follansbee Steel Corp____-_-----10 265% 26% 274s 28 26% 27% 25% 27 25% 25% 25% 26% 9,600 

9 May 15% Feb 9% Feb 6 10% Jan 5 Food Fair Stores Inc_..___-____1 *10 10% 10 10% 10% 10% 10 8610 9% 97% 9% 9% 2/800 
on irae eT 3412 Feb 5 39'5 Jan 13. Food Machinery Corp (new)____- 10 *36%2 37%, 37 37 36% 36% 36% 36% 34% 35% 35 35 1,900 
9F Dec 110 July 89 Feb 3 92% Jan 7 3¥%e% cum conv pid__-__----- 100 *89 90 P *89 90 89 89's 89 89 “4 *8942 9012 91 91 "270 
19% May 32% Dec 25% Jan 22 31 Jan 5 Woster-Wheeler Corp common__--10 28% 29 29% 29% 2814 29% 27-28% 2672 37% ot. aes 5,100 
23% May 26% Jan 24% Feb 6 «25% Jan 5 6% prior preferred —_-———- "725 #24% «25 24% 25 24% 25 244% 25 24% 25 24% 24% 100 
ae May 25% Jan 13%4Jan 7 1412 Jan 27 Francisco Sugar Co--_-_-__- Nopar *14 14% 14% 14% 144— 14% 144_ 14% 13% 135 13'2 13% 1,100 
eg, a to Feb 38% Feb 56 43% Jan 5 . Preeport Sulphur Co_______----- 10 40% 4034 40%, 40% 40 40% 3942 39% 38% 39 3844 39 2,600 
s? _ = oon 11'2 Feb 4 12h Jan 14 Froedtert Grain & Malting CoInc_1 *11% 12% *11% 12% *11% 12 11% 11% *10%@ 11% *10. 11% 300 
18% Dec 9. Jan 19% Feb 5 24%°s Jan 5 #£=¥Fruehauf Trailer Co common--_-_-_-_ 1 20% 20% 205% 21 207, 21%. 19% 20% 19%— 19% 19'2 19% 5.100 
%% ©6=— Dec 103% Mar 7842 Jan 22 81 Jan 5 4% cum preéferred____________ 100 719 719 18% 79 *78Y% 719% *78% 79% 79% T9%2 792 .79% 190 

8% Dec 17% Feb 8% Feb 6 9%Jan 2 Gabriel Co (Th * 1 % % 3 3 812 8% 8% = 8Y 84 

53@May 10%. Oct Tieden 19 9 Feb 3 Gals Ge tne (Revert) com. --2- a 8% a, 8 a5, Bee Bin 812 8 BM ae th 187400 
1842 Jun 21 # £Jan 19 Jan 14 20: sau od 6% preterred...____________- 20 *19 19% *19% 19'% *19% 1942 19% 19's 19 19 *19 19% "200 
1244 May 17% Feb x13. Feb 4 14 Jan 9 Gamewell Co (The)._------- No par 13% 13% 13% 13% *13 13% x13 13 13 13 13 13 500 
14%4 May 22% Dec 19% Feb 5 21%. Jan 8 #Gardner-Denver Co ___-__--- No par *19% 20 19% 197% "19% 20% 19%, 19% 19% 19% *1948 19% 400 

4% July 9% Feb 534 Feb 6 6% Jan 9 Gar Wood Industries Inc com-_--_1 6% ° 6% 65, 6% 642 658 6% 61% 57a 66% * 5% 5% 11,200 
2614 Aug 434%. Feb 30 Jan 5 33 Jan 7 4%a% conv preferred 50 31% 32% 32% 32% 32% 32% 3042 30%2 30%. 30% *30 031 "yoo 
14% May 23% Dec 19% Feb 6 23 Jan 2 Gaylord Container Corp_____-1.6634 20% 20% 21. 21% 20% 21 20% 20% 20-20% 19% 19% 4,800 
10% May 16 Oct 12% Feb 5 13% Jan 2 General American Investors com__1 13% 13% 13% 1342 13% 13% ee 12% 12% 12% 12% 3,200 
100 Nov 109 Jan 100%Jan 19 102 Jan 29 $4.50 preferred ___ 100 101% 103 — 101, 103 *10112 102 101% 101%2 100% 100% °99%4 101. "200 
48 Apr 58% Oct 52 Feb 6 58%Jan 3 General Amer Transportation_____5 54% 54% 54% 54% 54%_ 541 5454 52% 5342 52 52% 2,600 

x101 Dec 102 Dec 100% Jan 6 102% Feb 4 $4.25 pfd series A Nopar 10244 10244 #10214 1032 102% 104% 102% 102% 102% 102% °102'% 10444 400 

934 Oct 13% Feb 9%, Feh 5. iv‘2dan 9 General Baking Co common_ 5 10% 10% 10% 10%. 10 : 10% 10 10 9%4 10 934 93 4,500 
149% Dec 185 July 150% Feb 5 155 Jan 19 $8 preferred “Nopar *150% 152. -*15044 152 152-152 *150% 152 15016 150% °150% 152 l 
11 Dec 18% Jan 10% Jan 20 11%Jan 2 General Bronze Corp______-- 5 1b 1 ell 143 il =: 11% ‘7... Se 10% 10%. °10!2 11% 600 

8 May 14% Feb 10 Feb 5 11%Jan 8 General Cable Corp com_____ No par 10% 11 10% 10% 10% 10% 10% 103% 10 10% 10's 10% 6,100 
71 Apr 83%July 76%Jan 6  78%Jan 26 4% ist. preferred______--- 100 -*775% «78 175% 78%: 18\2 78): “77%_ 78 11% 77% 77% 18% 330 
37 Sep 47'2 Feb 37 Jan 21 38 Jan 12 4% conv 2nd preferred______ 50 *36 «97% o35%- 38 +35. 38 “35% 3654 *350 37%, °34 «37% 

23% Dec 33 “Feb 23 Feb 4 4.24 Jan 2 General Cigar Co Inc com___No par 23%, 23% 23% 23! 2342 23% 23-23 23 23 233 33. 1,100 
137. Dec 160 Jan 138 Jan 6 144 Jan 28 7% preferred ~o oo 141m 1440=Ci«i«8241M 144 8141% 144K 144 *141% 144 143 143 : 
32 May 39% Feb 33%) Feb 5 35% Jan 2 General Electric Co____ No par 344% 34% 34% 34% 44-34% 33% 34% 3314 337 3354 34 32,900 
34% Dec 45% Jan 3544 Feb 5 3994 Jan 8 General Foods Corp com----Nopar *36% 37% 37. 37% 36% 37% 35% 36% 35% 36 35%, 36% 4.400 

, c 103, Aug 88142 Jan 2 9342 Jan 19 $3.50 preferred___________ No par *92% 93 *9234 93 93 93 *91%_ 93 93 93 92 92 400 

1042 Dec 1642 Mar 1042 Feb 5 12 Jan 9 General Instrument Corp___-_-_--~-- 1 11 11 11 11's 10%, 11%6 10%, 10%% 10'2 10% 10'’2 10% 8,500 
43 May 54% July 43 Feb 6 48 Jan 14 General Mills common______Nopar  *44% 45% 44% 4412 441%, 45 43% 44 4314 4342 43. 43% 1,600 
123 Dec 131% Feb 119%2Jan 6 126 Jan 21 5% preferred__....__________ 100. 124 124, 1235 123% 123 123 121% 123 121'5 121%. 123 124 "850 
100 Dec x122 Feb 97% Feb 5 100% Jan 20 3%% conv preferred________-100 99% 99% 99%, 99% 29% 99% *97% 99% 97% 97% °96 100 2,500 
517— Jan 65% Feb 53% Jan 26 58% Jan 2 Gen 1 5 3 %, 5 2, 3/ % 5 Ye S/ 

120% Dec 129" Mar 1193, Peb 31213, Jan 23  prelucres. Se oper °119% 198% #11994 12012 11935 120 11934 11934 «119% 1197 +120.” 12034 soa: 

94 Dec 107% Sep 93% Feb 6 9812 Jan 10 Preferred $3.75 series_____ Nopar "94 94% 944% 947 94% 94% 294 94¥ 943 9454 935, 94 2,000 
13%— May 19% Jan  14%Feb 5 15 Jan 16 Gen Outdoor Advertising....Nopar  *14% 14% 14% 147s 14% 145 14% 1444 1444 14% 14%, 14% O00 
18% Oct 20% Dec 18 Jan 27 20%. Jan 12 General Portland Cement Co 1 ©18% 185% 181% 185% 188 18% 18% 18% 18 18% 18% 18% ‘960 
13% Dec 26 Feb 14% Jan 24-16%, Jan 5 Gen Precision Equip Corp-Nopar 15% 15% 15% 1542 1544 15% l4ie 15 14% 14% 15 15 2/000 

259 May 4% Feb 234 Jan 16 3%Jan 5 Gen Public Service aconich + 3 3. 3 3 2%, 2% 2, 2% 2%, 2% 2% 2% 1,50 
11% Dec 164% Jan  11%:Jan 22 12%Jan 5 Gen Public Utilities Corp____-- 5 12 12 12 12% li, 12% 115, 11% 115— 114 115, 11% 17/900 
19 May 31% Feb 23 Jan 7 26% Feb 2 Gen Railway Signal com__--Nopar  *24% 25% 24% 263 261, 26% 25M, 26% 25% 25% 25%, 25% 2,2 
125 Oct 140 Feb 128% Jan 29 128% Jan 29 6% preferred wre G0 #12539 12814 «#12534 1281s «125% 12812 «125% 128% © —-°125%4 12844 1125 128% oe 

3% May 6% Feb 4% Jan 27 5% Jan 7 Gen Realty & Utilities__-___- 10c 4% 47 4% «5 a% 4% 4% 5 4% 43% 45%, 45 10,50 
1812 May 29% Oct 24% Feb 5 28 Jan 5 Genera] Refractories________ No par 25% 25% #249, 26 #243 254 2442 24% 241 ? 2434 243, 24%, “S00 
26 May 36% Jan 277, Feb 6 31% Jan 12. General Shoe Corp______-_____- °28% 29% 29%, 29% 2914 29% ©2815 29% tthe 28) 2775 28% 900 
10114 Apr 124% Jan 112% Jan 24° 12314 Jan 2 Gen Steel Castings $6 pid_Nopar 118% 119° 11924 120% 119: 120% = x116% 117% = 113 115% 113% 113% 370 
coat yo + = 26%4 Jan 7 28'4 Jan 23 General Telephone Corp __-_------ 20 27% 272 2734 2734 28 28 *28 28 4a 27% = 2742 27% 27% 1,100 
Se ee ee ne See ee ee ee oe 

ORY Re Sets it Medion I ar “% preferred___________-__ 2 98 pms 

21 Ye May iam Ve Feb 23% Feb 3 28 Jan 2 Gen Tire & Rubber Co com._—-----5 *24% 24% 224% 245 *24% 2454 23% 24% 23% 23% °227% 23% 806 

ee Vy > vd * 4 f *QG6 1% x 1 

81 Nov 98 Feb 72% Jan 23. 77 Jan 30 3%% ae -75 78% °78 78% “75 78% “715 7B% “75 78M 75 78% 

mien, Range since Jan. 1 NEW a a Ne. ieder ales 

Lowest Highest Lewest Highest EXUBANGE — a yon a web 4 . _ oY emg é ne Ween 
$ ner share sper share $ per share $ per share Par $ per share $ per share $ per-share $ per share & per share $ per share Shares 
23%e May 36% Dec 29 Feb 6 3642 Jan 2 Gillette Safety Razor com___No par 31% 31% 31% 315% 3135 31% 31 31% 29% 31 29 29% 7,900 
90 Dec 105% Jan 93 Jan 31 9452 Jan 6 $5 conv preference_____-- No par 93 93 *93 95 *93 95 *93 95 “9395 *93 95 "100 
17% May 30 Feb 19 Jan 23 21% Jan 2 Gimbel Brothers common_____--- 5 21 21% 20% 21% 20% 20% 19% 20% 19 19% 19% 19% 6,300 
85 Dec 103 Jan 82 Feb 2 8445 Jan 12 $4.50 preferred______--__-- No par *32 84 82 82 °g2 84 °g2 84 + 84 82 82 "9 
22'4 Dec 264s Nov 22% Feb 5 2744 Jan 5 Glidden Co (The) com_---- No par 25% 25% 25Ve 257% 25 25% 23% 24% 22% 23% 225, 23% 11,700 

gered . 51% Jon 26 53% Jan 2 ote? sen, preserred SA x 60 51, 52 52% 5212 5114 54 . 54 *51 83 *51 53 100 
10445 Jun 124 Oct 115 Jan 2 120 Jan 20 Gold & Stock Telegraph Co_-.-100 117% 120, °118 120. © «°118 120 c “118 : 120° “118 ee * “18 i pi 
21 Dec 33) Feb 21% Jan 30 © 24% Jan 9  Goodall-Sanford Inc danas in ae 22 22% 21% 22% 22 22 22 22% 22 22% 3,000 

,, Jun 71% Feb 50 Feb 5 57%Jan 9 Goodrich Co (B F) com___.- Nopar °52% 53% 53% 54% 53's 54 52 53% 50 «551% 50 = Si 3.600 
99%% Dec 106 July 97 Feb 6 100 Jan 2 $5 preferred__- Nopar *98% 99%: 99% 991 *981, 991: 98% 99 *97 = 97! 97 97 

41% Dec 61% Feb 40%, Feb 5° 44% Jan 9 Goodyear Tire & Rub com__-No par 42% 43% 43. 43%. 427, 43! 415, 427 40% 415% 407%, 41 300 
95 Dec 109 Aug 98 Feb 5 101 Jan 9 $5 conv preferred “"Nopar *98 99% 99% 994 9914 99% 99. 99 98 98 298 99% “—_ 
13% May 24 = Jan 17% Feb 5 1832Jan 6 Gotham Hoslery....09n0.-.Nopar °*17% 18 17%, 18 17%, 18 17% 17% 17% 173% 17% 17% a0 

3 May 8%, Oct 44% Feb 5 57 P vad 1 bY 1 3; 7 ly, BY Vy, vf q $ /, 

554 Dec 8%, Mar 552 Jan 27 : 2 ion ; Grankr’ Cowes mea? PRR APNE ; a S% 7” : . 57. ste MPs St 5% Sie ey + we 
31 Jun 41 Jan 295% Feb 4 33%>Jan 7 Grand Union Co____________No par 30. 30 $2954 31 30. 30- 2954 30— 295% 295% 291% 30 ‘tes 
12'2 May 21% Oct 185, Feb 4 21%, Jan 16 Granite City Steel________ No par 20% 20% *20%% 203 19! 1934 18°. 19 18% 19 : 19 : 19 eee 
23%4 Dec 33 Jan 25 Jan 8 265Jan 29 Grant (WT) Co common____ 5 2642 26% 262 26% 26%, 26! 25, 26 25. 2 °25'% 25% ‘tees 
90 Dec 107 Mar 92% Jan 2 96 Jan 16 3%% preferred-__...___._-.100  *94% 96 $941, 96 9434 rt 294% 951 °94% 943 94. 94% “ie 
9 May 14% Feb 95, Jan 27 10%2 Jan 6 Grayson-Robinson Stores com__-_-_-1 10% 10% 10% 10% *10'4 10" #10 h 10%, 2934 10 ‘ “gs "9% . 
28 Dec 37% Feb 30 Jan 23 32 Jan 15 $2.25 cum conv pfd_______ Nopar *30 32 *30. 32 °30. 32 31 31. 30.31 30. 21. Y 
12 Dec 17 Sep 12% Jan 19 1334 Jan 9 Gt Nothern Iron Cre Prop___No par 12% 12% 12% 127 123 1234 *12% 13 12% 125 12! 125 oom 
341% May 49% Feb 375 Jan 21  42%,Jan 5 Gt Northern Ry 6% pfd__-_No par 39% 40 39% 40 3914 399 38% 395 38. 38% 3734 38% eas 
20 Dec 277% Mar 20 Jan 22 223g Jan 9 Great Western Sugar com___-No par *91% 21% 311% 213 21 Ve 215 21 7 21 “ 20% 21 e 2054 20% £,400 
133 Dec 16342 Jan 137%2 Jan 31 144 Jan 20 Preferred —_.-_._____ art 100 137% 1371, #135 138 : #135 > 13 . *135% 138 *135 s 138' #135 ' 1 1s 2,000 
59 May 70 ~©Feb 73 Jan 22 77 Jan 27 Green Bay & Western RR_____- 100 *72.~««77 £72 «77 “72 7 ©6572 “65 72 2. 32 wes 
29% Oct 35% Aug 30 Jan 28 33% Jan 12. Geen (HL) Co Inc___--_---__-_-1 °30% 31% 31% 31% “31% 31% 30% 31 30% 30% "30-30% 1,500 
1412 Dec 21% Mar 1454 Feb 4 16 Jan 9 yn Aye «dina ~~ emma par *15 15% 143%, 14% *145, 151% 145, 14% *14% 15% 141, 14% "400 
9 July 12 Dec 10 Feb 5 12 2 ; 2% s 5 , p P 
C2 ie 2 Be Bee ee le ee ee 

7 ay 33. Dec 32% Jan 2 37> Jan 21 Grumman Aircraft Corp________ : ‘ 7 26 5 : , : 333, ° 300 
454 May 8% Jan 6 Feb 6 7 ” San : Seine inees coesnan “5 i 2e% 3 a? wi: 35% bs Bi ye “aie tt "sie yi nay eon 
78 May 95 Dec 85 Feb 7 89% Jan 12 $5 conv preferred_________ No par °B7¥ 90 one aid sorte a se" Di 85 87 x 85" asi, a0 
6%» May 14% Feb 13. Jan 19 155, Jan 5 Gulf Mobile & Ohio RR com_No par 14% 14% 14% 15 14% 14% cy %, 13% o Me 14 900 
eee —— Sine Dec 44% Feb 5 4915 Jan 5 $5 preferred_____________ _No par “47 473, 47 mn a7 472 * wn a . ioe 44 Ve ant meth “ay, aie 

2 Apr 6% Dec * r —_ - os — B a es ip Loe 25 60% 61% 60% 61% 594 60% 59 60% 58% 59 5852 59% 111,200 
7 ena aee 16 ESS ee RS ee oe oe € 9 a , 4 , € a“ 7 € 

"13% Dec 16% Sep 14" Jan 2 15%Jan 28 Guit Btates Uiilities Co... No par 15% 1544 si 1554 15 ie 13% 14% 14% ai 145 1430 15 5'200 
32% Dec 39 Jan 31% Jan 20 3334 Ja , , ‘ ‘ 2% 

a 2s Rae. Bee Bee meee et Ce eh Ry. RE de 

van 20 15 Jan 5 Hall (W P) Printing Co__—--____- Vy, ty 

8754 Dee “ae ae 1313 Zan 8 144% Jan 5 Hamilton Watch Co com__-_-_No par *13% 14% *14 143% #1334 14% 14 14% *14 143% “14 14% 300 

86%2 Jan 30 89 Jan 12 4% cony preferred____ 100 *80 8688 872 871: *861 *B6% 89 “86% 89 ©8789 10 
tiie. wane. nee. Tt Bee Oe ee pfd__No par *103% 103% 10312 103% 10344 103 3% 103%  —«:103% 1035 103%, 103% 1 

19% , Apr 27/2 Dec 22% Feb 5 %2 Jan 9 Harbison-Walk Refrac com__No par 223%, ™ Petty Ve a eee = 2 die te Ye 23 221, 221 300 
146%, Get 168. den. dabveden Sb i008 San. se 6% preferred om AER dR oe + aoe Saves | ae ee nie “ae 3,080 
28% May 39% Jan 28%Feb 5 31 Jan 9 Hart, Schaffner & M li lg “168% 1s #1484 (158 *148% 154 “oe "on br tide = 
ois May | 10%4 Feb 6% Jan 23 -7%Jan 9 Hat Corp of Amer class A..-.-.. ; We. FM “i an. ee 7a “ae ome Ne Te aM 700 

4 Dec 100% Apr 7642Jan 12 79 Jan 5 4%% preferred ____.....__-10 “4 64 . ” ; : “. ig : 7 ‘ : 
Gi May "32. Feb ais Feb 58% Jam 7 Mayee Industrles IG———— ty Gay Ty tty Mgt Bla : 1,700 
@ May 9% Oct Y% Jan 22 854 Jan 7 Hayes Mfg Corp.__._____________ “4 _— a ing vy, oor iar “ /, F 

Se 4 J ee 2 TV Ya 1% 1% #8 1% #8 % 1% 7 7'2 i4%e T% 15,200 

ro FA se 35% Jan 25 Feb 4 26%2Jan 5 Hazel-Atlas Glass Co____----_--~_ 5 225% 253% 2534 257%, 95% 25% 25 25% 25 253% 25 25 1,700 

y 30% Jan 23 Feb 4 2643 H ; = 
“44 Jan 5 — Co common 15 233 £933, 3 3 ie *22% 23 23 23 

90 Dec 103% Apr 78 Jan 27 87.3 13 23 Vs 24 23% 24 2334 235% 23 2312 2 600 
35 Mey: :.48%- Feb Se. den S80 en - ‘erred____—__-_-____ 100 *82% 94 *82% 84 “82% 84 824% 82% *82% 83 82% 83 20 
ne. ae eae US 2 aaa (H J) Co common_______- 25 °*39 «= 39% 39% 39% 3939 39-39 38%2 38% °38% 38% 500 
an 2 3.65% cum preferred "MM *95M% 96% 96% 96% *95% 96% 96% 96% 96 96% “95% 96% 100 





ror 100thutes see page 2¢ 
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NEW YORK STOCK RECORD ~ 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 3 Feb. 4 
$ per share $ per share 
54% 54% 54 55 53 53 52 522 


18 (662) 











STOCKS 
NEW YORK STOCK 
EXCHANGE 


Sales for 
the Week 
Shares 


700 


Range for Previous 
Year 1947 
Lowest Highest 


$ per share $ per share 


Friday 
Feb. 6 
$ per share 


Thursday 
Feb. 5 


$ per share 


Menday 
Feb. 2 
$ per share 


Saturday 
Jan, 31 


$ per share 


Range since Jan. 1 
Lowest Highest 


$ per share $ per share 








49'2 Nov 

140'2 Dec 
142 May 
50'4 Sep 

126 Dec 
29% Dec 

118 Oct 
20 Sep 
1053 Jun 
26 


30 May 
18% May 
3742 May 
93 Jan 
15 Jan 
734 May 
x21 Dec 
12% Jan 
X3542 May 
107 May 
169 Dec 
33 Apr 


12% May 


6'2 Sep 
35 42 ny 


100' Dec 
3 May 
9142 May 

19242 Apr 

70 Jan 

163 Dec 

6 May 
22% May 
76 Dec 

314 Dec 
257% Dec 

130% July 


38°34 May 
94144 Dec 

9 May 
104 Dec 
46%°4 Apr 
37'2 Jan 
40'4 May 
32 Jun 

915 May 
953 May 
19 Apr 
20 May 
3814 May 
14334 Jan 


Range for 


68 Jan 
165 Jan 
22'4 Feb 
63 Feb 
134 Mar 
38 Sep 
134 Sep 
29% Jan 
1434 Dec 
33 Dec 
x29% Nov 
31% Jan 
20% Oct 
25 Jan 
48 Jun 
36 Dec 
19% Feb 
56 Feb 
36 Oct 
10542 Sep 
4542 Jun 
28%, Dec 
29 Feb 
38%4 Mar 
7% Feb 
1334 Mar 
43% Feb 
2142 Oct 
30 Jan 
742 Feb 


. 


3914 Aug 
32% Dec 
6442 Dec 
97 Aug 
26% Dec 
11% Dec 
30% Jan 
17 July 
50 Dec 
136% Oct 
18012 Feb 
42 Oct 


1758 NovV 
8% Feb 
50 Jan 
108 Mar 
7 Feb 
15% July 
246 Nov 
95 July 
186%4 Jun 
1058 Feb 
34'%2 Oct 
96 Jan 
534 Feb 
367% Feb 
137 Dec 


59% Oct 
107% Sep 
16 Feb 
116 Feb 
58%4 Feb 
45 Dec 
63%4 Oct 
40 Feb 
17%4 Feb 
175s Feb 
267% Feb 
27% Oct 
6934 Nov 
158 Aug 


Previous 


Year 1947 


Lowest 
$ per share 


6'2 Jun 
19', Dec 
80%, Dec 
39%, May 
89 Dec 
37 Jun 
10814 Dec 

Sep 
Dec 
Dec 
May 
2 Dec 
2 Jan 


Jun 


Dec 
May 
4 May 
May 
May 
Jan 
4 May 
Apr 
Dec 
Dec 
May 
2 Jun 
May 
Dec 
Jan 
Jun 
Apr 


4°. May 
9 Dec 
20%, Dec 
10 May 
49'5 Jun 
38 May 
21'4 May 
95 Dec 
915 May 
3012 Jun 
4'5 May 
158 May 
35142 Mar 
14'2 May 
5% Jun 
381% May 
1042 Dec 


Highest 
$ per share 


1314 Feb 
2432 July 
10414 Feb 
53 Jan 
104% Sep 
46% Oct 
125% Oct 
34142 July 
112 Jan 
151 Dec 
39 Feb 
1017%% Feb 
40% Oct 


2234 Feb 


108'2 Mar 
29'2 Dec 
5842 July 
18 Nov 
2642 Feb 
21% Oct 
5242 Jan 
49% Feb 
2734 Feb 
11634 Feb 
20 Feb 
85 Jan 
384, Oct 
102142 Aug 
40 Oct 
59 Feb 
52% Oct 


7 Feb 
14 Jan 
44 Jan 
14% Feb 
56 Feb 
56%4 Feb 
30% Feb 

101 Apr 
12% Feb 
444% Jan 

8% Feb 
3% Feb 
3542 Mar 
25%, Feb 
954 Feb 
50% Feb 
24 Jan 


52 Feb 
140 Jan 
1542 Feb 
48 Jan 
125 Jan 
28 Feb 
xX117 Jan 
21 Feb 
1238 Feb 
2842 Jan 
24% Feb 
21% Feb 
14 Feb 
16% Feb 
38% Jan 
274 Feb 
145% Feb 
40%e Feb 
30% Feb 
89 Jan 
39%, Feb 
22%% Feb 
20 Feb 
33 Feb 
4% Jan 
9%, Jan 
34%, Jan 
16%4 Feb 
16% Feb 
3% Feb 


331% Feb 
28% Jan 
65 Jan 
96 Jan 
24% Jan 

9%, Feb 
21 FPeb 
1442 Jan 
42 Feb 
12342 Feb 


bo be 


bo 


ew 


to 
SPITS N HK RUAARAAANAKHLUUANHL KH HOW PI 


37 Jan 


-154 Feb 
634 Jan 
43% Feb 
101 Jan 
3 Jan 
12% Feb 
219 Jan 
83 Feb 
163% Jan 
6% Feb 
25%4 Feb 


“Pe Jan : 


2 Jan 
Jan 
Jan 


ath 
135 


4644 Feb 
91 Feb 
10%2 Jan 
103%4 Feb 
52% Jan 
43% Jan 
4742 Jan 
34 Jan 
12 Jan 
12%, Jan 
19 Feb 
235 Feb 
5942 Jan 
137% Jan 


55 Jan 


142% Jan 


17% Jan 

53% Jan 
128% Feb 
30 Jan 

121 Jan 
27%4 Jan 

14%, Jan 

30% Jan 

25'4 Jan 

26'4.Jan 

Jan 


21% Jan 
18 Jan 
442 Jan 


35% Jan 
327% Jan 
72 Jan 
96'2 Jan 
283, Feb 
11% Jan 
22's Jan 
15%4 Jan 
49°, Jan 
130% Jan 


40% Jan 


17% Jan 
1 Jan 
46 Jan 
10S Jan 
3438 Jan 
14% Jan 
242 Jan 
927, Jan 
167% Feb 
6% Jan 
3342 Jan 
78 Jan 
4 Jan 
28% Jan 
13642 Jan 


53°4 Jan 
9615 Jan 
1342 Jan 
107'2 Jan 
54% Jan 
45 Jan 
56 Jan 
34 Jan 


1 


© 


no = mee 


~ 
KF ONONUWNHRUNWOONUNANNOeONNUL 


Nv 


~ 
9 UI Cn 


i] 
OVig Siwmwonwun 


ry 


to 
KOUSMC-1—, OUND HAMOud ps 


to 


14% Jan 2 


1444 Jan 
21 Jan 
2542 Jan 
63%, Jan 
140 -Jan 


Range since Jan. 1 
Lowest 
$ per share 


72 Feb 
19*4 Jan 
83 Jan 
42 Feb 
9244 Jan 
35 Feb 

101'4 Jan 
2334 Jan 
101 Jan 
145 Jan 
30% Feb 
8314 Feb 
3334 Feb 


14% Feb 


91 Jan 
25% Feb 
50 Feb 
15’ Jan 
2234 Jan 
18'4 Feb 
44 Feb 
41 Jan 
20 Feb 
97 Jan 
1242 Feb 
70 Jan 
30 Feb 
9142 Jan 
35 Feb 
48 Jan 
43%4 Feb 


47% Jan 
942 Jan 


2 


5 
6 
5 
6 
0 
5 

2 


22 
2 
3 
2 


9 
0 
9 
5 
6 
6 


we 
ee 


~ 
ANWAUAOSHLANIAGMISNWA WM -) 


— 


bo 


21% Jan <% 


10 Jan 
4742 Jan 
41%, Feb 
24 Jan 
9542 Jan 


10% Jan 2 


32 Jan 
5% Jan 
1% Jan 


19%4 Jan 
5% Jan 
be he Feb 
Y Jan 


Highest 


$ per share 


934 Jan 
20% Feb 
92% Jan 
44%, Jan 
93 Feb 
41%, Jan 
1l1l Jan 
26% Jan 
102 Jan 
152 Jan 
3414 Jan 
89 Jan 

40'2 Jan 


177% Jan 


934 Jan 
29%, Jan 
54 Jan 
16% Jan 
243, Jan 
21% Jan 
49 Jan 
43 Jan 
23 Jan 
10342 Jan 
137, Jan 
75 Jan 
3434 Jan 
95 Jan 
38 %2 Jan 
50 Feb 
46144 Jan 


5%, Jan 
10% Jan 
22% Jan 
11 ¥¢ Jan 
48 Jan 
44 Jan 
264% Jan 
98'2 Feb 
10% Jan 
3742 Jan 

6% Jan 

256 Jan 


23% Jan 


3 
3 


to 


~ 
w 


ee 
~} 


emmwouut 


‘. w 
— 


[i 


Nwnw ons M-1h 


i 
Oo-! 


a ne 
SWOUgNaASse 


31 


7%4 Jan 31 


49% Jan 
11% Jan 


5 
5 


Helme (G W) common 

% non-cum preferred 
Hercules Motors_- 
Hercules Powder common-_-_ 

5% preferred__-_- 
Hershey Chocolate com 

$4 conv preferred_________No par 
Hewitt-Robing Inc-..-....-..---.-5 
Hilton Hotels Corp_____--~- 
Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace (Del) 
Hollander & Sons (A)-_- 
Holly Sugar Corp__- 
Homestake Mining 
Hooker Electrochemical Co 
Houdaille-Eershey com aa 

Sa.08 Beererred,......--... 
Household Finance com 

334% preferred__ 
Houston Light & Power No par 
Houston Oil of Texas v t c____--25 
Howard Stores Corp__-_-__--------1 
Howe Sound Co Sa 
Hudson & Manhattan common__i00 

5% non-cum preferred_____--100 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car______--__No par 
Te SEE Bn. eee cnas 6.6623 
Hupp Corp 


_ 


~ 
ht Ws 
rool 

On Voouurown 


Zz 
; © 
1 
oD 

+ 


_No par 


Idaho Power Co 
Illinels Central RR Co common__100 
6% preforred series A________100 
Leased lines 4% — 
RR stock ctfs series A 
Illinois Terminal RR Co____ 
Indianapolis Power & Light_ ‘No par 
Industria Electrica De Mex, S A__ 
ineuewies. Be 7en.. =... ..__-.- 1 
Ingersoll-Rand common______No par 
6% -preferred______-___ 
Inland Steel Co 


Inspiration Consol Saver. 
Insuranshares Ctfs Ine 
Interchemical Corp com 
442% preferred______~ 
Intercontinental Rubber____- 
Interlake Tron __--~- ‘ 
Int’!] Business Machine 
Int'l Harvester common__ 
7‘, preferred - 
Int'l Hydro-Electric Sys class A__25 
Int'l Mining & Chem common____5 
4% preferred__-__- “ 100 
International Mining Corp sitive 
Int’] Nickel of Canada com__No par 
Preferred 


International Paper Co com_____15 
$4 preferred No par 
Int'l Rys of Cent Amer com__No par 
5% preferred_ ‘a 100 
International Salt_ .__No par 
Internationa] Shoe _No par 
International Silver common____-25 
7% prefcrred__-- tee 
International Telep & Teleg_ _No par 
Foreign share ctfis No par 
Interstate Dept Stores No par 
Intertype Corp _No par 
Island Creek Coal common 
$6 preferred 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


J 


Jacobs (F 1) Co 

Jaeger Machine Co common__No par 

Jersey Cent Pwr & Lt 4% pfd__100 

Jewel Tea Co Inc com _No par 
33%4% cumulative preferred __100 

Johns Manville Corp com____No par 
342% preferred 

Johnson & Johnson coemmon_ 
4% 2nd preferred series A____100 

Joliet & Chicago RR stamped___100 

Jones & Laughlin Steel com__No par 
5% preference series A 

Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture__ 
Kansas City Power & Lt Co— 
28% peeferred __......__.._.100 
Kansas City Southern com___No par 
4% non-cum preferred___ a 
Kayser (Julius) & Co_____ 

Kelsey Hayes Wheel conv class “AL i 
I ee a) : 
Kennecott Cepper 

Keystone Steel & Wire Co 
Kimberly-Clark Corp com 

4% conv 2nd preferred___ 
Kinney (G R) Co common 

$5 prior preferred ; 
Koppers Co Inc common 

Cumulative preferred 4'% ser 
Kresge 1S S) Co ict 
Kress (S H) & Co. 
Kroger Co (The) 


L 


Laclede Gas Light Co 
La Consolid 6% pid 
Lambert Co (The) 
Lane Bryant common______ 
4%2% preferred_________ 
Lee Rubber & Tire__________ 
Lees (James) & Sons Co com 
3.85% cumulative preferred 
Lehigh Coal & Pee | Co__ 10 
Lehigh Poriland Cement_ 
Lehigh Valley RR- ; “ 
Lehigh Valley ot i | 
Non-cumulative preferred_____ 50 
$3 non-cum Ist preferred__No par 
50c non-cum 2nd pfd No par 
Lehman Corp (The) 
Lehn & Fink Prod Corp 


1215 


<3 


75 Pesos Mex 
._._._No par 
No par 
Secusoe 
eae 


"33 55 
145 


*141 
*165¢ 
51 
*125 
2954 
118 
*23 
127% 
29 
215% 


16%% 
51 


129 


2934 


118'2 


237% 
13 
30 
25 
21°s 
15 
1738 
39 
294 
1614 
43 
31% 
9114 
41 
25 
2144 
33 
6 
12% 
3815 
18%4 
17 


Saturday 


Jan. : 


3 | 


$ per siare 


2 8% 
a 20*8 
91%%4 
4415 
*93 
3776 
*104 
“24 
*101 
#1323 
323% 
*85 
3614 


5373 531%% 


"141145 “141 145 "141 9-145 *140 145 
163% 163% 15'2 16 *15'2 16% 1542 16 
51 52 4942 49 50 48 49 4934 50% 3,700 

128'2 12842 *127 127-127 * 32 127 *125 0-127 30 
30 30 29 Ys 29 29 28%; 285s 28 28 ,000 

118 118 118'2 2 118% 11842 2 119'% 119% 119%, 150 

23 23 *21 242 21 23 21 22! 500 

127, 12% 1: 124% 12% 2% 12% 12'2 5,200 
2812 *28%.2 29 292 *29'2 30 400 
24"2 241, 24 2414 600 
2ti2 21% 21% : 2142 22 21% 3,300 
14% 14%4 3%, 14 300 
17% 17 5 162 100 
37% 38 ‘ 3! 393% 38's 39 2,700 
2842 28% 2844 2714 28 600 
1534 53 Fy ‘ F 55% ; 147% 2 ?n0 

“42 27 , 41 300 
30%4 : 2 1 : : 3 bU0 
90's 2 2 * 9 91 110 

; 1,200 
5,000 


41 
2434 
21% 600 
33 1,300 
“6 5,300 
#11144 800 
6.800 
16,400 


*141 145 


16%8 1642 700 


t 
CoN 
iw fe 


x 


i e-Rore ame) 
ra 


IOW Pe NSW RNY ee 
ne oO 

SRO tn ie Stl oe 

So Nae Ww 


38 \%4 
1812 
1.900 


17 2 2 7 3 342 5! 2 a 
4 : 3%, 4,300 


1,800 
38,000 
500 


330 
2,600 
1,900 
1,700 
2,200 
1,000 


5,480 


2,900 
400 
1,100 
120 
1,400 
6,500 
400 
9,700 
430 
3 500 
2,800 


1.000 
9,100 
70 


13542 


49 bh The 735 ,600 

92 ¢ 9° 500 

125% ; 2,600 

106 160 
55! 2 200 

44'4 2 700 

30 Ta : 000 

36 at. < be Be 33%, 100 

135% > 2%% 1: K 500 

13 y 24% 2 q ,100 
19%4 5 400 
235% 24 100 
: 631% 5 1% 61% 600 

*140 144 140 144 4 10 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 

Feb. 3 Feb. 4 


$ per share $ per share 


Sales for 
the Week 
Shares 


Friday 
Feb. 6 
$ per share 


Thursday 
Feb. 5 
$ per share 


Monday 
Feb. 2 
$ per share 


8's 838 

: 21 
91%%4 
44', 

93 
3734 
105 42 

25 

102 

153 
33% 
8542 
36% 


200 
6,509 
300 
2,200 
900 
2.700 
13,890 
800 
3.300 © 
300 
600 
240 
2,600 
30 
2,700 
800 
1,300 


10,200 
300 
2,200 
1,200 


500 
300 
110 
4,400 
1,600 
2,200 
7,000 


223, 1,600 
2g ts, 2,400 
45 3 ‘ n 2, ‘ 4,500 

*10'2 105 ‘ dy 2 1,100 











For footnotes see page 24 
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(663) 











, 
Range for Previous 


Year 1947 
Highest 


Lowest 


$ per share 


17 May 
46%4 May 
8 May 
29% Mar 
78 May 
1c9 Dec 
33% May 
10 Dec 
47 Apr 
2444 Aug 
1942 May 
“842 Dec 
10°%3 May 
lé“a2 Dec 
58's May 
1214 May 
17°%s Apr 
137'2 Dec 
<1'. Dec 
391) Dec 
17132 May 
93 Dec 


13%4 May 


34 Mar 
134 Nov 
41°, May 
30's May 
9914 Dec 
11*4 May 
16%4 Apr 
10*; Dec 
455 Jun 
6 May 
9'4, Dee 
22%, Dec 
3'2 Jan 
19°, May 
6%. May 
9 May 
22's May 
97'4 Dec 
14 May 
14}2 May 
39% May 
18's July 
24'4 May 
175 Dec 
39's May 
&8 Dec 
85 Dec 
62 Dec 
744 May 
2 Jun 
1066's Mar 
35% May 
24 May 
32 Dec 
35 Mar 
<4 May 
46 Dec 
30's May 
37 Dec 
17°s May 
21's Dec 


16% May 
&6%4 Jun 


40%, Dec 
20 Muy 
16 May 
55% May 
13's May 
41 Mar 
43)2 May 
83 Dec 
3573 May 
97'4 Dec 


Lowest 


$ per share 


12%, May 


33 Apr 
2978 May 
13642 Jun 
10°. May 
6%, May 
47'2 May 
84!'. Dec 
51'4 Apr 
99 Dec 
7 May 
104 Jan 
28%, Mar 
3%% May 
11°, May 
32%4 May 
8 May 


2342 Sep 
4914 May 
11044 May 
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49 ..May 
15'2 Dec 
24 May 
912 May 
17 -May 
19%, May 
174 May 
143, May 
102's Apr 
10 May 
35 Apr 
107%4 Dec 
97, Dec 
37'4 Jan 
502 Jun 
14 May 
19 May 
21 May 
8's Dec 
916 May 
1012 May 
24 Jan 
27 Jan 
165 Dec 
21'2 Jun 
814 May 
33. May 
77% Dec 
Dec 


ee 
torcw tS 


wwe 


~ 
NOnwUnNAtws jt 


~ 


-- s 


$ per share 


Feb 


59% Feb 


Apr 
Oct 
Jan 


a July 


Aug 
Ovt 
Dec 
Dec 
Jan 
Feb 


Feb 
Feb 
Jan 
Jan 
Feb 
Jan 


2 Jan 


Jan 


Jan 


34 Aug 


Range fer Previous 
Year 1947 
Highest 
$ per share 
se Mar 


Dec 
Nov 
Mar 


2 Nov 


Feb 
Jan 
Feb 
Dec 
Dec 
Dec 
Oct 
Oct 


Feb 
Feb 
Jan 
Feb 
Feb 
Feb 


+ Peb 


Feb 
Dec 


» Dec 
a Nov 


Oct 
repo 
3 
Oct 


° f Mag 


Nov 
Feb 
Jan 
Dec 
ren 
Jan 


Feb 
Feb 
Jan 


2 Jan 


Feb 
Feb 
Dec 
Feb 
Jun 
Feb 
Feb 
Dec 
Jan 


2 Oct 


= 

ow 

Su 
tw 


~~ 
o- 
se 


“On mm ww 
FID UMOSDNWO-~3 
~ ~— me 

& 2 ex’ Sf « 


Sie 


ce. 


Range since Jan. 1 


Lowest 
$ per share 
1 Feb 
» Feb 


Feb 


2 Feb 
4 Feb 


Feb 
Jan 
Feb 
Feb 


2 Feb 
2 Feb 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 


4 Feb 
Jan ¢ 
s Feb 


Jan 


Feb 
Feb 
Jan 


8 Feb 


Feb 
Feb 


Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


2 Jan 


Feb 
4 Feb 
Feb 
2 Jan 
Jan 


4 Jan 
4 Jan 


Feb 
Jan 
Feb 


Feb’ 


Jan 
Feb 


Jan 
Jan 


Jan ¢ 


Feb 
Jan 
Jan 
Jan 


Jan < 


Feb 
Feb 


2 Feb 
4 Jan ; 


Feb 
Feb 
Jan 


2 Jan 
» Jan 


Jan 
Jan 


2 Feb 


Jan 
Feb 


~ 


NS bo 
GVOALPWARPAANNAUVIVIN UW UAABMAD 


— 


bo 


we 


N 


arunNnan ~ 


a 
for) 


wo 


cv 


bw 


- te NN db 
AVIA ABAGCAONWUUIUYNANWAUAD 


to “n nN 
Aunnwusuc 


toe noe ~ to 


bo 


ANwNVSOwWweSoaaeawva 


Highest 
$ per share 


1944 Jan 
56% Jan 

934 Jan 
38%2 Jan 
91 Jan 
173'2 Jan 


41 Jan :% 


10%, Jan 
66 Jan 
33% Jan 


233% Jan 
33 Jan 
1658 Jan 
18%, Jan 
6814 Jan 
954 Jan 
ly), Jan 
149 Jan 
2344 Jan 
447% Jan 
2534 Jan 
96% Jan 
2442 Jan 


40 Jan 


527% Jan 
36%, Jan 
10i'2 Jan 


12'. Jan 
18's Jan 
12 Jan 
9's3 Jan 
93, Jan 
26 Jan 
7% Jan 
2342 Jan 
TM Jan 
16's Jan 
26'2 Jan 
102'2 Feb 
18%, Jan 
19%4 Jan 
60'4 Jan 
24 Jan 
33 Jan 
176 Jan ¢ 
42's Feb 
0944 Jan 
89). Jan 
85 Jan 
10%4 Jan 
435 & Jan 
112 Jan 
41'. Jan 
2858 Jan 
91'2 Jan 


4234 Jan 
2i'4 Jan 
42 Jan 
5474 Jan 
93%4 Jan 
21's Jan 
2445 Jan 
20 Jan 
04 Tan 
41 I, Jan 
24 Jan 
1814 Jan 
37 1, Jan 
14'. Jan 
48%, Jan 
53. Jan 
9014 Jan 
227, Jan 
4114 Jan 
101 Jan 


Range since Jan. 1 


Lowest 
$ per share 
141% Feb 


Feb 


Jan % 


Feb 
Jan 
Jan 
Jan 


2 Jan 


Feb 
Jan 


a Feb 
4 Feb 
4 Feb 


4 Feb 
Feb 
2 Feb 
Feb 


5e Jan 
2 Feb 
4 Feb 


Feb 
Jan 
Feb 


4 Jan 
4 Jan 


Feb 


2 Jan 


Feb 
Jan 
Feb 
Jan 


4 Jan 


Jan 
Jan 


Jan 2 


& oro co YU 


bo 


N Nw to 
NON UPEPANWUKAUAGCUAun 


2h NS 2 
te 


» to 
NOAMAAAMIMIAGOAHAIARWA 


me 


to 


Highest 
$ per share 


16 Jan 
46). Jan 
41 Jan 
13734 Jan 
15'4 Jan 
12%. Jan 
547s Jan 
94 Feb 
70 Jan 
10142 Feb 
15% Jan 
118*°%4 Jan 
53!2 Jan 


§3. Jan 
17°38 Jan 
44 Jan 
11 Jan 
27. Jan 
61%, Jan 

115 Jah 
5445 Jan 
157% Jan 
27 Jan 

135% Feb 
2512 Feb 
2012 Jan 
1934 Jan 
2532 Jan 

108 Jan 
14% Jan 
37 Jan 

111 Jan 
17 Jan 
427, Jan 
55% Jan 


1773 Jan 
25'4 Jan 
29 Jan 

934 Jan 
105¢ Jan 
13%8 Jan 
35 Jan 
30% Jan 


169 Jan 


23% Jan 
9 Jan 
41%, Jan 
9 Jan 


1342 Jan 





For footnotes see page 24 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Lerner Stores Corp___--~--~- No par 
Libbey Owens Ford Glass__.__No par 
Libby McNeill & Libby __-------~--~- 7 
Life Bavere Cerp cise << agua 5 
Liggett & Myers Tobacco com__--25 
7‘ preferred ; 100 
Lily Tulip Cup Corp___------ No par 
Lima-Hamilton Corp 5 
Link Bert Ges... gin. cee OOF 
ao” hh BA a ee ee No par 
Liquid Carbonic Corp com___No par 
3% % preferréd.__....<._._... 100 
Lockheed Aircraft Corp____--_---- 1 
Loew's '8G2606.._.. ice... en DAF 
Lone Star Cement Corp mt No par 
Long Bell Lumber A___---_--~ No par 
Lorillard (P) Co common___-_--~- 10 
ye oe | 


Louisville Gas & Electric A__No par 


Louisville & Nashville______--_-- 50 
Lowenstein (M) & Sons Inc com-_-1 

4'e% cum pfd series A__---- 100 
Eaten Stee) Ge... ~ cites cdsinne 10 
MacAndrews & Forbes com__---- 10 

G& ' preferred. ...._...£........10 
Mack Trucks Inc: _....-_.___No par 
Macy (R H) Co Inc com__-_--_No par 

4%% pid ‘series. A__..-.<__. 100 
Madison Square Garden__-_~_- No par 
oF el | a Se | 
Magnavox Co (The)__--__ a wee 
Mahoning Coal RR Co___-.__----50 
Meuatt Guber Oo... ....2...2.-5.<- 1 
Mandel Bros........:.......No par 
Manhattan "Re pimet 5 
Maracaibo Oil Exploration__..---- 1 
Marawwen Coernt..._-.......654.5 6.25 
Marine Midland Corp AE ee 5 


Market St Ry 6% prior pfd_ _100 


Marshall Field & Co com- _No par 
4%‘> preferred_ > ec 
Martin (Clit 1.) Cé.c.4..-.s-- 1 
Martin-Parry Corp___-.._-__-_No par 
Masonite Corp______----__--No par 
Mastery wiles. Ce. ........-....=+ 1 
Mathieson Alkali Wks com_-_-_-No par 
T%. BPOtesOOSs oie se 100 
May Dept Stores common _-_-__---- 5 
$3.75 preferred._____...___._No par 
$3.75 cum pfd 1947 series. _No par 
Sree cul Gid...._=......- No par 
Maytag Co common _-_-_-_---_No par 
| eee | 
SO i056 eae 366._>..~<--.-- No par 
McCall Corp : No par 
McCrory Stores Corp com__------ 1 
342% conv preferred___-____- 100 
McGraw Electric Co. .-.-...--.-_- 1 
McGraw-Hi}l Pub Co________No par 
McIntyre Porcupine Mines__------5 
McKesson & Robbins Ine com__-18 
$4: préferred._......_1__.._.._.Né par 
MecLajiign Gtotes Cou... u-.... 1 
Mc-Quay Norris Mfg Co__-----~- 10 
Mead Corp common -____~--- No par 
44%4,% preferred__. ___._-------100 
4% 2nd: Preferred - i_2_..<..-.-- 50 
Melviiie Shoe: Corp__. -...-._-.---1 
Mengel Co (The) common _-_---—-~-- 1 
5% conv ist preferred________50° 
Mercantile Stores Co Inc__---- 324 
Merch & Min Transp Co____No par 
Merck & Co Inc common-__-_---~-.-- 1 
$3.50 cum preferred____-_-- No par 
Merritt-Chapman & Scott___No par 
Mesta Machine Co _----_ 5 


Metropolitan Edison 3.90% “ pfd_100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

RRlnw CONNOR uc os kin he 5 
Mid-Continent Petroleum__---~~~ 10 
Midland Stee} Prod com__--- Ne par 
8% eam-iet: Dido 2. us 100 
Minneap & St Louis Ry_-___No par 
Minn St P & SS M A vtc___No par 
Minn-Honeywell Regul com__--~--- 3 
3.20% conv pfd series A__--__100 
Minn Min & Mfg___---------No par 
$4 preferred * No par 
Minn Moline Power Impl com..__.13 
$6.50 preferréd______--__-- No par 
a a ee See eae 10 
Mo-Kan-Texas RR com-_-_-_-- No par 
7% preferred series A___----- 100 
Mohawk Carpet Mills.____---~--~~-- 20 
Mojud Hosiery Co Inc__-------1.25 
Monarch Machine Too}]__-_-~- No par 
Monsanto Chemical Co com__-_---- 5 
$3.25 preferred series A___No par 


Montgomery Ward -& Co__ __No par 
Moore-McCormack Lines new com_5 


Morrell (John) & Co____---- No par 
pS ae ee 3 
Motor Preducts Corp_—-__---- No par 
Motor Wheel Corp__------------- 5 
Mueller Brass Co__. ee ies OEE | 
Mullins Co class es oe 

$7 preterred_______.__--~- No par 
Munsingwear Inc__----------.---- 5 
Murphy Co (G-C) common-__-_---~_- 1 

4%4% - preferred___=.--.-.--~-- 100 
Murray Corp of America com___-10 

4%. pretertéd—..—- 1 2-.---=--- 50 
Myers (F E) & Bros__------ No par 
Nash-Kelvinator Corp__-.-------- 5 
Nashville Chatt & St Louis_____100 
National Aente:Con.-s.....-....__ 1 
NatiOns ‘Airlines... =. ..-...... 1 
National Automotive Fibres Inc___1l 
National Aviation Corp___-__--_-_ 5 
National Battery Co. _____________ 4 
National Biscuit Co common____- 10 

1 9e. Weeteree..- 100 
Nat Bond & Share Corp__-_No par 
National Can: Corp............_ 10 
National Cash Register_.___- No par 
ge Bo ie 1 


National Container Co____--_ ~~~ 1 





Saturday 
Jan. 31 
$ per share 
18 181% 
*51% 52 
948 93% 
‘3542 3648 
"8642 88 
*168'4 170 
“41 411, 
9% 9% 
“58 60 
30'2 30%%4 
*21'2 2144 
*81 83 
*16 16% 
17% 17% 
64's G64'2 
*73% 24 
*18% 19 
*147 148 
22% 23 
*42'o 43 
2434 2434 
‘93 95 
23 233% 
*350 37 
*140 145 
48'2 49! 
*33 3344 
100 103 
11% 11% 
17% 17'2 
11 113 
480 550 
838 838 
"9M, 912 
*23 24 
75% 1% 
211% Pe | ls 
Y 7 
*16 1614 
25% 25% 
10142 103 
1748 1738 
18'2 19 
56% 56% 
#993 2234 
31 3134 
175 178 
41!, 41534 
*86 87 
86 86%4 
‘8242 & 
*10% «1042 
*413, 44 
‘iz 112 
3542 35142 
*26'2 27 
"8914 895% 
*39% 39% 
*26% 27 
4742 4714 
3334 33% 
*92 94 
‘1912 2012 
*22 23 
19%, 193 
*90'% 92 
"39% 41 
2254 225 
*167, 173 
*55%2 56! 
13% 13% 
*485, 485% 
‘50 50'2 
*8812 90's 
*20 20'%4 
39'—8 39% 
*96 9712 
Saturday 
Jan, 31 
$ per share 
15 15 
423, 43 
‘39'4 40 
*133 13412 
14%, 15 
12% 12% 
°§3 5342 
*924%2 93 
‘61 62 
“101 101% 
1434 147% 
“116 117 
50%4 503 
4°4 47% 
1642 165% 
39 40 
‘9%, 10! 
“24 2532 
25534 561% 
110 114 
52 521% 
15 15% 
*26 26753 
123% 13 
24%_ 247% 
"20% 21 
18% 187% 
24 24 
°106 107% 
"7358 14 
37 7 
*109%% 111 
15% 15% 
*41 4234 
*50%2 53 
17 17% 
2342 24 
27 28 
9% 914 
97% 9%% 
*12% 13% 
33 3414 
28%4 29 
*165 169 
22% 23 
& 8 8%, 
37% 375% 
8 Ble 
13% - 13% 


Monday 
Feb. 2 
$ per share 
17% 1734 
§1% 515 
938 9's 
354% 35% 
87 88 
16844 170 
41 41 
9% 10 
58 58 
3042 3158 
21% 212 
81 83 
15738 16's 
17% 17% 
64's 64'2 
2342 2354 
187s, 19 
147%4 148 
225, 225% 
42% 43 
24 24 
93 95 
23 2348 
37 37 
140 145 
483, 49% 
33% 33% 
100 103 
11% 11% 
1742 «17'2 
11%, 11% 
480 550 
8% 818 
g 934 
24 24 
74 758 
214% 21%8 
7 7M 
16 16% 
25% 25% 
102'2 102% 
17 1758 
18'> 187% 
5614 56%4 
22%2 «22% 
31% 31% 
175 178 
42 423% 
87 8712 
86 87 
"8212 84 
10'2 103% 
41%4 435% 
‘111 112 
35 35% 
2612 265% 
8918 90 
397%, 40 
26 263% 
"47%, 48 
34 34% 
*91 94 
2042 2012 
22 22 
18'2 19 
89 92 
*39'%q 4012 
22% 225% 
17 17 
‘55% 56! 
13 13 
485, 485 
50% 50% 
8842 90 
*20 20!% 
38% 39% 
*96 97 
Monday 
Feb. 2 
$ per share 
14%, 147% 
42383 42%4 
3912 392 
134 134 
14'2 14% 
12%— 13's 
"52 532 
93 93 
61 61 


161% 101% 
14% 15% 


11654 116%4 
50 50%e2 
5 5 


16'2 167% 
“38% 3912 


*93, 10 
"247%, 252 
53% 55% 
106% 108%% 
52 524% 
15% 15% 
26 26 
13% 135% 
25 2532 
20%, 20% 
18%, 19 
24% 24! 
30534 106 
#135, 14 
37 37 
110 110 
1554: 15% 
"41% 43 
*52 54 
1715 17! 
2342 24 
26734 28 
9% Q1 
97, 10 
12% 133 
3342 34% 
2 28%4 
165 17 
22% 23 
8158 8\% 
be 375% 
B38 838 
13 13% 


Tuesday 
Feb. 3 
$ per share 
175a 175% 
51% 5154 
93% 9% 
35 36 
87 87% 
16844 1681, 
"3912 41 
9%, 10 
58%4 58%4 
3073 3078 
21 21 
80 Bl'e2 
15% 15% 
17 17%8 
6242 6242 
2342 2342 
1873 18% 
146% 14742 
22% 22% 
41%, 42 
ssa 24 
*93 95 
23 2342 
*36'2 38 
140 145 
48's, 48%s 
33% 33% 
100 103 
11% 11534 
17% 17% 
11% 11% 
480 550 
8'% 812 
916 95, 
231 2434 
" 72 
20%, 21% 
7 sj 
16% 16% 
25 V4 5 Be 
101'% 101%. 
16% 17 
18% 18% 
56% 56%4 
22 22% 
305, 31 
175 1772 
42 421'2 
ROT 872 
85% 86 
"8234 84 
10% 101% 
41% 43%% 
111 111 
34'2 34! 


1 2274 
185, 18%%4 
*905_ 92 
40% 40% 
22% 225% 
16%, 17 


“55% 5614 
13% 133% 
4854 4854 
50% 50% 


90 90 
20% 2015 
RRQ «39 
97 97 


Tuesday 
Feb. 3 
$ per share 
15 15 
42% 423% 
*385%_ 3934 
*133 134 
14% 14!2 
‘12% 13 
51% 523 
*93 93% 
60 60 
101 10112 
145, 15's 
116% 11634 
49 49%%2 
434 4% 


15% 1658 


s 3878 3932 


*934 10 
25% 25% 
525, 53% 
*105% 107 
52 52% 
1434 15% 
*25% 263% 
12% 13% 
24% 25 
20% 20% 
185, 18% 
23%2 23% 
*104%2 106 
135 135% 
"36% 37 
110%4 111 
15%, 15% 
*41 43 
*52 54 


1634 17% 
"2342 24 
"2634 28 


28% Gly 
10 10 
125, 13 
33 34% 


28's 285% 
165 16914 


22 22% 
8 63 
37 37 
814 838 
12% 13 — 





LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 1 
$ per share 
174% 17% 
50 51% 
914 93% 
343—_ . 35 
8678 872 
167 167 
39 40 
942 97% 
59 60 
30 30%4 
2034 207% 
80 80 
14'4 15'4 
17 l7'4 
6l'2 62'2 
23 2344 
18% 187%. 
146 147 '2 
22% 22% 
40'2 41% 
23"8 24%. 
93 95 
22% 23 
37 382 
“140 145 
47'2 48's 
33% 33% 
100 103 
11% 11% 
17% 17% 
11 11! 
480 50 
8 8'4 
9 9% 
2342 23% 
612 678 
20%2 207% 
7 78 


16 16°38 
17°s 18 
56 56 
2134 21% 
30! 31 
175 1772 
40'2 ora 
8742 87! 
86 86 
823 8 
10! 10% 
4134 42 
112 112 
34! 34! 
2614 26% 
91 91%2 
39 39 
26 26 
47% 47% 
34 34% 
‘92 94 
*19%, 20 
*21 22% 
1838 18% 
"90% 92 
39% 40% 
22% 22% 
1638 165% 
55% 55% 
1342 13% 
"485, 48%, 
4914, 50%2 
88'2 91 
19 20's 
38'2 382 
97 97 


LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 4 
$ per share 
14% 14% 
40'2 42 
38 39°. 
133 133 
14 14%, 
12 12% 
50 51 
93% 93% 
°59 60 
100%, 101 
1342 145% 
11534 116 
46%, 48 
4432 4'o 
16% 1534 
38 38!) 2 
9'2 93% 
*25 26 


52% 527% 


104% 105'4 


50% 52 
13% 14% 


*25% 2654 


12% 12% 


23 2412 
20 20 
18% 185% 
22% 22% 
“104% 106 
13'2 134% 
36% 37 
111 111 
1442 15% 
41 43 
52 52 


16% 167% 


22 23 
2642 27 
8's B34 
912 10 
12% 12's 
3342 33% 
27% 28% 
163 167 
2142 23 
8 8% 
362 367% 
8'e Bl4 
12% 127% 


Thursday 
Feb. 5 
$ per share 
17 L7'4 
49 492 
948 94 
34 3434 
87 87 
165%4 166 
38% 39 
9 935 
59 59 
2842 29%, 
201% .201% 
80°, 80%,4 
14 14°s8 
16°, 17 
6142 Gl5s 
22% 23 
18'% 185 is 
146 147'2 
22 <2 
40'o 415% 
2358 23% 
93 95 


21% 22 


36% 36% 


140 142 
467%, 475% 
32% 33 
100 103 
1t% 12 
17% 1758 
11 11 
480 550 
778 8 
9 9 
22% 23 
6 Ye 62 
193 20'2 
7 7 
16 16 
414, 247% 
99 100 
1553 16's 
17 17 ‘4 
x5234 5412 
21 21's 
29} 295% 
175 175 
39'2 40 
87 87! 2 
85 86 
82%4 84 
10 10's 
41%, 42 


2638 2612 


“91 92 
39 ©9639 


25'%4 26 


46} 2 46"%4 


34 34 
92 94 
19% 1912 
21% 21% 
1814 18's 
90 91 
*3914, 40% 
21'2 22 
16 16 
*54 5614 
13 1314 
48%— 485% 
49 49 
88 90 
18'2 182 
*37% 38 
95 96 
Thursday 
Feb. 5 


$ per share 
14% 14% 


40 40%4 
38% 39%8 
130 131 


135 135% 
12% 12% 


50 50 
93 94 
57 60 
101% 101% 
13% 13% 
115% 115%. 
47 47 
41, 41,4 
15 15! 
3742 38 
93 93 
25} 25! 
515% §2'4 
104% 105 
50 50! 
13%4 14 
2534 253, 
12% 12% 
2% 235 
20 20 
177 8 8 
21 2134 
104%. 106 
12% 133 
3642 3632 
110 110 
14! 142 
40's 41'%2 
51 51 
16's 16! 
21 22 
2612 262 
8Y% 8% 
9% 9% 
‘12% 12% 
33 33 
27% 27% 
165 165 
21% 21% 
8 8% 
36% 3654 


7% 8% 
12% 1258 


Friday 

Feb. 6 
$ per share 
16% 17 
4842 49 

9 9'% 
33% 34 
86'4 86'%4 


16644 166'%4 


38% 39 


9\%, 95% 
58 58 
28'2 29'2 
21 21 
719 81'2 
14% 1458 
1674 17's 
6l42 61'2 
22 224 
1842 1858 

“146 147'2 
22 22 
40'2 41 
22% 22'%2 
93 95 
22 22 
*35'2 38 

“140 142 
45'2 47 
325, 32% 

*100 103 

12 12%8 
17% 17's 
10% 11 

*480 550 

1% 134 

8B 9'e2 
*22 2412 

642 634 


19'2 197% 
6% rs 
18% 155 
241, 2448 
992 100%. 


16 16% 


17¥e = 17% 
53% 53% 


21 21 
30 303% 
175 17742 
39 392 
87 87 
84 85 

*823, 84 
93, 10 
419, 4154 

*112 113 
32 3278 
26 262 
91 91 
39 39 
*26 27 
46'2 47 
34 34 
92 92 
*1912 20 
21% 21% 
18'4 18%. 
£3I'2 90 
*39', 40'% 
21% 22 
1573 16 
*54'4 56 
13% 13% 
483, 48'2 
49 49 
"88 90 
18'2 182 
37% 37% 
94 95 
Friday 
Feb. 6 
$ per share 
14% 14% 
40 41 
38 38 
130 * 130 
13% 13% 
12 12%, 
49 50 
9242 93 
57'2 60 
10144 102 
13% 133s 
116 116 
47 47'2 
4% 42 
15% 1558 
37% 37% 
934 934 
25142 i 2 


497, 50! 
13% 14 
26 26 
12% 12% 
23% 24% 
1944 20% 
17%, 173% 
21% 22 
10444 106 
12% 13 
3648 3642 
110 111 
14% 143 
‘40'n 41% 


*50% 51% 


16's 16% 
21 22 
(2534 2534 
7% 8'4 
x94 9% 
1234 12% 
315g 3242 
27 28'4 


73/4 8 
355, 3554 
8 8% 
12! 125 








Sales for 
the Week 


Shares 


3,400 
3,000 


11,000 


1,000 
1,600 

190 

500 
7,200 
1,500 
5,400 
1,600 

200 
8,800 


17,000 


1,400 
3,500 
2,100 

80 
1,300 
2,500 
3,200 


3,400 


200 


4,100 
1,600 


2,000 
1,000 
900 


1,200 
100 
400 

9,800 

5,400 

7,800 
220 

3,600 

150 
6,900 
1,700 
1,900 
1,100 
2,600 

10 
3,200 
90 
300 


Sales for 
the Week 


Shares 


2,300 
5,800 
200 
130 
500 
3,400 
600 


~ 


16,900 


4,200 
3,800 
2,000 
2,600 
4,000 
40 
1,000 
1,200 
110 
6,300 


200 


12,700 


190 
600 
6,900 
2,700 
600 


10, 400 
100 
300 

4,300 

4,800 

3,800 

9,100 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales, for 
Lowest Highest Lewest Highest EXCHANGE Jan. 31 Feb. 2 Feb. 3 Feb. 4 Feb. 5 Feb. 6 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
13% May 17%8 Feb x12% Feb 13% Jan 2 National Cylinder Gas Co _.__-_--1 13 13 *12%4 13 13 12% 12% 12% 12% x12% 12% 1,600 
26% Dec 38 Jan 27 Feb 5 29 Jan 2 #£=“National Dairy Products____No per 27% 27% 273% 2734 28% 27% 27% 27 27% 27 27M 8,500 
14% May 20% Jan 15% Feb 17% Jan 2 National Dept Stores 16% 16% 16% 16% 16% 16% 15% 16% 15% 154% 15% 4,200 
17% May 2312 Oct 19% Feb 21% Jan 5 National Distillers Prod --.-_No par 19%4 19% 193% 19% 1978 19% 19% 19% 195 19% 19% 18,760 
30% May 48% Dec 38% Jan 43 Jan Nat Enam & Stamping *38% 41 *37% *38 41 *38% 41 *38M%, 38% heal 
14% May 25% Jan 164 Feb 19% Jan National Gypsum Co com___------1 18% 18% 17%e 18% 17 17% 1612 , 16% = 
96 Dec 107 =Feb 90% Feb 95 Jan $4.50 conv preferred *92 9314 93 *92 9342 92 (92 90 Ye MY ‘ 89 "2 60 
25% May 36% Dec 29% Jan 35% Jan National Lead Co common . *31% 32% 31% 32! 31% 31% 31% 31% 31 ; 30% 6,000 
165 Dec 190% Sep 165 Jan 172% Jan 7% preferred A 169% 169% 6 4 *166%2 169) *167 168% 167% ee = 
136 Dec 167 Jan 136 Jan 140 Jan 6% preferred B *138% 139% a 139% 139% 139 = 139 138 *137 B 140 
6% Jan 8% Apr 7% Jan 7% Feb National Linen Service Corp. 7% 7 é ; *7 2 7% char , 7% ke a a 2,200 
15% Dec 28 Jan 16% Jan 18% Feb Nat Mal & St) Cast Co__._._No par 16% 17% M 174% 18 16% 16% Y, 5,100 
# Dec 1%, Jan ig Feb 1 Jan Natl Power & Lt ex-dist.._.__No pat Va Ve 1 _i8 Ya at f Ye ena le 6,000 
74% May 95 Nov 84 Feb oi% Jan National Steel Corp__---.------25 88 88 8734 8734 J 84 : °83 Ye 1,600 
21% May 28% Jan 22 Jan % Jan National Sugar Ref Co *22% 22% 23 23 *23° 24 of } 23 *22 ; _ 600 
12% May 23%% Dec 19% Feb 231 ¥, Jan National Supply (The) Pa com_-__10 21% 21% 20° Mi 2034 20% ‘ (19% 1 19% 16,300 
88 Mar 100 Sep 90% Jan 94 Jan 1 *g 92 92 *' a . = 


442% preferred *90 a 92 
20% May 29'2 Jan 22% Feb 25% Jan 1,000 


Nationa! Tea Co *244%2 25% "24/2 “ 2412 24} 2 24) 24 p 23 : 2M 
12% Dec 17%% Feb 12'2 Jan 13% Jan 3% 13% 13 1,400 
ll Dec 135s Jun 11% Jan 11% Jan 


Natl Vulcanized Fibre Co 13% é . 
p p 2 : % 11% 2 p 11% : y, 700 
18'2 May 2412 Feb 17% Feb 19% Jan 


Natomas Co ll’ 

134% May 1873 Feb 13% Feb 14% Jan 
105 Feb 107 July 104 Jan 104 Jan 
38 Feb 28% Feb 31% Jan 
106 Mar 93 Feb 98% Jan 
13 Nov 11% Jan 2% Jan 
95% Dec 108'2 Jan 93% Feb 94 Jan 
35% May 44°, Dec 41% Jan 46% Jan 
22% Dec 327% Feb 22 Jan 43% Jan 
x87% Dec 102 Feb 87% Feb 90 Jan 
17% Jun 26 Oct 21. Jan 22% Jan 
4642 Feb 36 Feb 1% Jan 
22%, Feb 13% Feb 15% Jan 
50 Dec 41 Feb 51% Jan 
137 Dec 123% Feb 136% Jan 
20!2 Feb 13. Jan 15% Jan 
26 Aug 21 Jan 21 Jan 
62%, Jan 4934 Jan Jan 
Nov 290 Feb 200 Jan 220 Jan 








~ 
Ob 





“— 
Nh Pw 


Connuatnwn 


“to 





Nehi Corp 17% M% *17: TM 73 17% T2 3 17% ; 1,200 
Neisner Bros Inc common *13% 13" 14 13% i 900 
4%4% conv serial preferred___100 *102 p ‘ 2 10414 : 
Newberry Co (J J) common__No par *29% l 29% 900 
3% % preferred 100 9612 p } 96 96 5 93¥, *f 93 ¥, 180 
New England Elec System 11% 5 1134 35% : 3 ; Vy, y £,000 
New Jersey Pr & Lt Co 4% pfd__100 *90 ¢ *¢ ¢ 94 934% 93% “90° ‘ 4 Se, 20 
Newmont Mining Corp 10 43 43 21% 25 *40% /, 40% 1,500 
Newport Industries common 24%, Vi 23% 234% 23% 22° 2 23% 22% 22% 22 y 2,600 
4%4% preferred *88 c *87\, 88% : Vi * j V, 40 
Newport News Ship & Dry Dock_-_-1 21% 4 21¥ ¥, 21: 2112 21% 21} Ls 21 y 3,300 
New York Air Brake 38 4 373% * 7 ¥ b : 2,300 
New York Central 14% 3 V, 3% 7 By g 27,000 
N Y Chic & St Louis Co com___100 44% 7) 8 2 244 J 2 3,400 
6% preferred series A 127 29 4 / 28% 1: 26 2 4 zr 31 4, 2,100 
N Y City Omnibus Corp *13% p 4 J Y . , J 700 
New York Dock common____No par *18% 
$5 non-cum preferred_____No par *46 
N Y & Harlem RR Co 5 *180 
N Y New Hiv & Hart RR Co— 
25 Jan Preferred 5% 22% V Le ; 23% 22 y ‘ 
91% Feb N Y Power & Light 3.90% pfd__100 *90%2 § “90% lo 2 90% ‘ 911% a 91%, 190 
17% Jan N Y Shipbldg Corp partic stock .__1 *15% 7 5 
N Y State Elec & Gas Corp— J 
87% Jan $3.75 cumulative preferred____100 *86% ‘ L Vy iY, ‘ 7 , 20 





NS 
_ 
bo 
W POM «1 


to 
N 
~ 


won 
a] 





Row 
SNHNOMaWw 


el entand 
COnmnwauvanan 


Cl all aul 
Caw oonvcususe 


nN 
» NS NQe 


2512 Sep 21 Jan 
84% Dec 107 Mar 8642 Jan 
10% May 16 Sep 15 Jan 


80% Dec 100'2 Aug 81 Jan 
600 


235, Jan Noblitt-Sparks Industries____~~-_ 2.50 *21% : us 22 Y 
36% Jan Nopco Chemical Co 5 35% : EM, Mop ; 3 : , 1,100 
61% Jan Norfolk & Western Ry com Ww Y, TM, TY TY. , 567 L ‘* , j 4,900 
28% Jan Adjustment preferred % ‘ : 26% 58 26% IM Vv, % V, 500 
1742 Jan North American Co 35 55 37 U4 : 3 2 16% My, ( 16,000 
10% Jan North American Aviation_ 1 Ve , + 95 ee p Z 20,300 
87 Jan Northern Crntral Ry Co y } "B84 , ‘ : 5, Me 10 
29% Jan Northern Natural Gas Co ‘ V, | j 2 Y, 10,500 
21% Jan Northern Pacific Ry—_---------~- 100 ¥ 20% * 7, , : : 15.300 
Northern States Pwr Co (Minn)— ; Bs ; : 

87% Jan Cum pfd $3.60 series_...___No par ° j . fi 380 
14% Jan Northwest Airlines Ine common__10 , Z 38 3% 5 y 1: 7,700 
24% Jan 4.6% cumulative preferred_____25 24% : 2234 23° : 3,700 
36 Jan Northwestern Telegrap®t _.____-___ 50 “ p 4 35% x Ve 35 aM, 210 
7 =dJan Norwalk Tire & Rubbes_____No par Y% ‘ 7 ‘ “6: 5 y 4 ‘ *¢ 6¥ 1,800 
13. Jan Norwich Pharmaca] Co __----__ 2.50 ¥ A 242 234 2% 2'% 2% ‘ 400 


31% Jan Ohio Edison Co common___--_--_-__ 8 < 9%, 29 Vs *29% 30 29% 291% 
99% Jan 4.40% preferred___._._.______-100 3 9% 99%4 99% *98% ag: 9914 995% 
33 Jan Obie GC) C6.26ciWcccase nO Ot 297 ‘ 297% , 2834 2954 
18% Jan Oklahoma Gas & Elec 4% pfd__-20 ‘a 7 3 *17% : 1844 
27% Jan Oliver Corp common ¢ Y 2542 : 255% 257 24% 25 

99 Jan 442% convertible preferred___100 ft 96! *96 9612 °6 

10% Jan omnibus Corp (The) common-__-__6 9% 5 9 3/, 9 3/, 9%, 9: 2 9M 
100 Jan % convertible preferred A__100 ‘ c *98 987 287% 
22% Jan Oppenheim Collins 2Y, *22 2 2 22 

32% Jan Otis Elevator common 23 9¥ 2s 29% 29% 2 29% 
154 Jan 6% preferred *1E *151 31: ” 15314 
23. Jan Outboard Marine & Mfg------~- 2. 50 4 *20% *20}2 1 20% 20% 
86 Jan Outlet Co X 5 oe *85 — L a5 
3% Jan Owens-Illinois Glass Co_______12.50 5 | 16 ) 5 V4 63 42 6144 63% 


bt 


2512 Oct 22 Jan 
53% Jan 34% Feb 
64'4 Nov 5612 Feb 
3012 Sep 26% Feb 
3376 Jan 15% Jan 
10°4 Feb 8 Jan 
11542 Jan 83 Jan 
305% Nov 27% Jan 
227%, Feb 18% Feb 





be 
NONI OP 


i] 


102'2 Feb 81% Jan 
22% Apr 11% Jan 
25%4 Oct x21% Jan 
45! Jan 335% Jan 
1334 Feb 5% Jan 
18'2 Feb 12 Jan 


ee 
ae) uo 


Nw 
on 


38 Jan 29% Jan 
1115, Feb 92% Jan 
3514 Dec x28 Feb 
22 July 17% Jan 
27'2 Dec 24 Jan 
107 Feb 96 Jan 
133% Feb 9%, Jan 
118 Feb 98 Jan 
2812 Feb 20 Jan 
33°53 Feb 27 Jan 
149% r= 163% Jan 151 Jan 
1942 May 28% Feb 20 Feb 
84 Aug 93 Jan 83 Jan 
68 Nov 80 July 6142 Feb 


oy 
j=) 


bt 


to 
APANUANIWAEDM 


—_ 
pa 


Range for Previous STOCKS LOW AND HIGH SALE PRICES ; 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Jan. 31 Feb. 2 Feb. 3 Feb. 4 Feb. 5 Feb. 6 the Week 
$ per share $ per share $ per share Shares 


$ per share $ per share $ per share $ per share % per share $ per share $ per share 


15% Jan Pacific Amer Fisheries Ine 
13% Jan Pacific Coast Co common 
71 Jan lst preferred non-cum____No par 
40'2 Jan 2nd preferred non-cum .___No par 
9% Jan Pacific Finance Corp of Calif.____10 
36% Jan Pacific Gas & Electric_____ 25 
54 Jan Pacific Lighting Corp___..__-No par 
fo He, Jan Pacific Mills 
7% Jan Pacific Telep & Teleg common_-_100 
144 Jan 6% preferred__ 
5% Jan Pacific Tin Consolidated Corp 
53% Jan Pacific Western Oil Corp____--_-: 10 
5 Jan Packard Motor Car___.___._-__No par 
10 Jan Pan American Airways Corp___.2% 
16% Jan Pan-American Petrol & Transp___§ 


10 May ; Sep 1334 Jan 

9% May Feb 11% Jan 
50 Jan Oct 69 Jan 
24 Jan ¥, .Oct 38 Jan 
-- — a 17 +Feb. 
X33% Dec j Jan 34 Jan 
5042 Nov 2 Jan 51%4 Feb 
25% May 915 Feb 33 Jan 
x89% Dec 9% Jan 913% Jan 
131 Dec Feb 134 Jan 

3% May Feb 41% Feb 
21% Jan 934 Oct 44% Jan 

4% Dec 7%, Feb 4% Jan 

8% Dec Feb 85g Jan 
13. May July 15% Jan 


dS = 
NQTwWN APO 


tS 





bo 
WONrOuUnwn 


is) 


40% Jan Nov 46 Feb 
Mar eo: Jan 
Feb 4 Feb 
Feb ote Feb 
July 97 Jan 
Jan 18% Jan 
Jan 38 Feb 
- Jan 2% Jan. 
Jan 2842 Feb 

2 Feb 2634.Feb 
Feb 7% Jan 
May 912 Feb 
Nov 3234 Feb 
Feb 39 Feb 
Jan 55 Jan 
Oct 1254 Feb 
s Feb 1554 Feb 


52% Jan Panhendle East Pipe L com__No par 
94 Jan 4% preferred pee 
842 Jan Panhandle Prod & Refining_ 
79 Jan Paraffine Cos Inc common__No —e: 
102 Jan 4% convertible preferred_____100 
1% Jan Paramount Pictures Inc..--.-__-_ 1 
40 Jan Park & Tilford Inc 
25% Jan Park Utah Consolidated Mines____1 
33%4 Jan Parke Davis & Co 
29% Jan Parker Rust Proof Co___...__-_ 2.50 
8 Jan Parmelee Transportation___.No par 
11% Jan Patino Mines & Enterprises 
37 Jan Penick & Ford__---_-.-___ ~-No par 
43 Jan Penney (J C) Co 
8 Jan Penn-Central Airlines Corp 
15%. Jan Penn Coal & Coke Corp_________10 
19 Jan Penn-Dixie Cement Co 


os 





~ 


“1eamant 


i] 
ES) 


33 Jan 
112 Jan 
19% Jan 
20 Jan 
47% Jan 


Apr 31 Jan 

* Jan 112 Jan 

Jan 1833 Jan 

Feb 17% Feb 

Jan 441% Feb 

Sep 11242 Feb 

2 Nov 45 Jan 

Feb 87 Jan 

Feb 10% Feb 

July 2158 Jan 

Jan 27% Jan 

Jun 99 Jan 

Dec 10 Jan 

134 Vy Jun Oct 145% Feb 

37 May 9214 Jan 48 Feb 
36% Apr % Dec 41% Jan 48% Jan Phelps-Dodge Corp 

49% Dec Mor 50 Feb 53% Jan ‘§ Philadelphia Co 6% preferred____50 

974% Dec 6 Aug 98 Jan 100 Jan $6 vreferred________. __.__No par 


PO FON UTWOANAUWARN RANE 


Penn Glass Sand Corp com__No par 
5% preferred 1 
Penn Power & Light Co 
Pennsylvania RR_ 
Pennsylvania Salt Mfg Co om... 
118 Jan 3%2% series A preferred 
5% Jan Peoples Drug Stores Inc 5 
89 Jan 9 Peoples G I. & Coke (Chic)___--_100 
13% Jan Peoria & Eastern Ry Co 
24% Jan Pepsi-Cola Co_:_....._.......33 %6e 
30% Jan Pet Milk Co common 
102% Jan 4%% 2nd preferred 
11% Jan Petroleum Corp of America 
16 Jan Pfeifter Brewing Co 
54% Jan Pfizer (Chas) & Co Inc..........._ 1 


bo 


ad 
ou un 





NS Nb ~ 
-FINVNANNAUAGAUOND 
= wo a) 

QU BOuUnnNoagnny 


NS 
On 

















For footnotes see ae 24 
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RD 





mcg, ~~ pce Sineedeced . sree in Papen ‘a LOW AND HIGH SALE PRICES 
an. ORK urda onda uesda 
Lowest Highest Lewest Highest EXCHANGE Jan: 31. Feb. 2 wy _—— —- re Fae 
Spershare $ per share $ per share $ per share Par % per share $ per share $ per share $ per shar? $ per share Shares 
21% Dec 27% Jan 21% Jan 2 237, Jan 5 ° Phila Siectric Co common.__No par 21% 22 21%. 22 21% 22% 21%. 223% 22 22% 6,500 
23 Ye Dec 29% Jan 22% Jan 26 254 Jan 2 $1 preference common__-__- Nopar . .*23 23% 2334 23% 23% 231% #93 23145 23 Ve 23, "300 
11134 Dec 120% Aug 104 Jan 21 11042 Jan‘ 2 4.4% preferred ______--__--_. 100 *105 106 105 = 105 4 *105 =: 105% 10412 104! 1041; 10414 200 
33 Dec 109% Aug 91 Jan 28 97 .Jan 9 3.8% preferred __________..__ 100 *91% 95 $142 912 *92 95 *91 95 _ *92 . 9412, 100 
10% May 16%, Oct 14 Jan 19 164'5 Jan SO Phila & Reading Coal & Iron__--_ 1 16% 16% 16 164% 15% 15% 1453 15% 143 15 4 11,9 
21 Jan 355% Nov 28 Jan 22 3342 Jan 5  #£Philco Corp common______---- “amet 30% 30% 30%4 «31% 285s 30 2812 29 29 29 S00 
85 Dec 98% Mar 84 Feb 2 £90 Jan 13 3% %. preferred series A______ 100 B4% 84% 8484 852 85'4 *B4 86! s oe — 
25 Dec 43%, Jan 25'2 Feb 5 287%, Jan 10 Philip Morris & Co Ltd common-___5 26% 26% 2642 267%. 25%, 26's 2542 2534 255 26% = 
88 Dec 109s Feb 87 Jan 6 89 Jan 12 ell, Se 100 *85% 92 *86 89'2 *85 90 #85 ~ 90 . °85 : 90 , rad = 
85 Dec 101 Mar 8542 Jan 2 87%, Jan 2 3.60 series preferred______-_-~ 100 *85 88 *85 88 *85 88 *83 87 *83 87 ra 
21 Apr 43 Dec 36 Jan 26 42 Jan 30 Phillips Jones Corp com__._- No par *39 40 *39 401% *39 404 *381% 40! 40 40 100 
81 Jan 93 July 87% Jan 22 90 Feb 5 5% ‘cumulative preferred____- 100 *89 92 *89 92 *89 92 90 90 - 90 90 “30 
5042 Mar 6334 July 545 Jan 21 62%4 Jan 2 £Phillips Petroleum________.-_- No par 58% 5842 58%—s 58% x55%34 58 554s 553 545 567% 
1 # Jun 18 Feb 125, Feb 4 1342 Jan 13 Phoentz HMostery _...._-......... *13% 14% *13% 1442 1258 1258 #12 14 . °12 : 14 F a 
aaa ~~ RB Ye culy pak a - see os : ae Mills Inc eerie Pe ae Fa ae 33142 33'% 3342 34 3342 33% 600 
; “8 v2 _ , Eee No par 01, 101 101! 995 5 
96% Dec mt See. .2 7% 25: ore Von, Pitts C C & Bt Louis RR-_-___- a, , *96 ata 196 = °96 sitiere ~~ 
10 May 16% Oct 12% Feb 5 14%Jan 5 ° Pitts Coke & Chem Co com__No par ‘*13% 13% 13% 13% 13. «13% 12% 12'% 12% 12% 900 
" Dec 102. Mar 88 Jan 16 90 ~ Jan 30 $5 convertible preferred___No par *89 92 *89 92 *90 92 °90 = 92 *90 ; 92 y rk 
18% Jan 32% Dec 28%Jan 24 31% Jan 2 Pitts Comsolidation Coa] Co_____-- 1 30030 30% 30% 28%, 293% 2812 283 2834 29% 900 
16 Dec 16 —~dDec 14 Feb 5 1734 Jan 10. Pittsburgh Forgings Co new_____- 1 *15 15% 15 15 143, 14% | > A 14. 14@% 4,900 
165 Aug 169 Aug 145 Jan 26 145 Jan 26 Pitts Ft Wayne & Chic Ry com__100 *141 149 *140 149 *140 149 *140 149 "139 149 . = 
163% Nov 203 Jan 157% Jan 27 163% Jan 5 1% ‘preterred____..._____..-- 100 *158 = 161 *158 «161 *158 161 *158 161 "158 161 party 
32% Apr 42% Feb 35% Feb 5 39%Jan 9 Pittsburgh Plate Glass Co______- 10 36%. 36% 36% 37% 2... 3 35% 36! 3512 36% 300 
a May 10% Nov 8% Feb 5 10 .Jan 2 Pittsburgh Screw & Bolt____- No par BY, 8% 87s 9 875 9 84 : 87s 84 % aoe 
8% May 15 Dec 12% Feb 4 14% Jan 29 Pittsburgh Steel Co com____No par *13% 14% 13% 14 12's 125% 1234 121, 1215 13% ye 
11¢ | Apr 140 Oct 140 Jan 27 140 Jan 27 1% preferred class B__--.---~_ 100 *135 sal *135 *135 #135 : $y 133 : ri a 
59% May 93% Oct 80 Feb 6 87%Jan 6 5% préferred class A________- 100 «*84~— 85 85 85 82% B2% 81 ~—s 81! 80 80 310 
67 Jan 8434 Sep 717 Feb 5 80 Jan 8 544% ist ser conv prior pfd__100 *79% 79% 79'2 T9% *78 794.2 77 Ts *7§ 77% be 
10% May 2042 Dec 16% Jan 19 213g Jan 5 Pittsburgh & West Virginia_____ 100 17% 17% 18 184% oe | 1742 *16'% 17! 18 18 So 
17% May 200 : Jan 145 Jan 9 145 Jan 9 Pittsburgh Young & Ash pfd____100 *140 154 *140 150 *140 150 *139 150 139 150 r si 
17% May 38% Oct 28% Jan 22 325%, Jan 12 + Pittston Co (The)______--________ 1 31% 31% 315, 32 3034 32 29% 31 30 3 300 
10 Sep 14% Jan 10% Jan 5 10% Jan 16 | a ee Swe, 5 10% 10% *10 10's *10 10's *10 ; 10! *10 sou — 
21. Apr 38 Dec 33 Jan 6 49% Jan 9 Plymouth Oil Co____....-__---... 5 47% 48 46 47%s 43% 45% 433 45% 44! th = 
19% May 354 Oct 32% Jan 30 34 Jan 2 Pond Creek Pocahontas____-_--___ 1 *32Y%, 33% *32% 32%2 33 33 *32 ; 3344 *32 : 33 Ve ey = 
13% May 19% Oct 13% Feb 5 153%4 Jan 9Q Poor & Co class B___-______ No par *14 14% 14% 14% 14 14 13% 135 135 14 * i 
12% Dec 15% Nov 12'2 Jan 26 1342 Jan 5 Potomac Electric Power Co_____10 12% 12% 127, 13 12%. 13 1254 123, 125% 12% yee 
9 May 16 Feb 9% Feb 5 11%4Jan 9 Pressed Steel Car Co Inc com__--- 1 10 =10 97% 10 9% 9% 9%, 9% 91%, 9% "6'300 
3342 Dec 43 Feb 32 Jan 28 34 Jan 2 442% preferred series A____--__ 50 *32% 33 *325%_ 33 32% 3258 #3134 33 ©3154 321, 6,300 
57, May 71% Nov 65%Jan 27 71%Jan 9 Procter & Gamble___________ No par 66% _ 66% 67%. 67% 667% 67% 66% 663 65% 65% oe 
15% May 32% Jan 19% Jan 23  22%Jan 9  Publicker Industries Inc com_____ 5 20% 20% 21.21% 20% 21 20. 20%. 1934 20% Sise 
85%e Dec 102% Feb 83%4Jan 28 87 Jan 12 $4.75 cum preferred_____- Nopar *84 85 8414 8412 8312 84 “8314 84 *831, 8414 ee 
30% May 3842 Jan 3242 Jan 15 34 Jan 5 Public Service Co of Colorado___20 *33% 33% 33% 33% 33% 3342 33" 334 33% 33% oe 
19% Dec 2542 Feb 20 Feb 6 a3..'- dan” 5 Pub Serv Corp of N J com__No par *21% 21% 21% 21% 201 21% 204 20% 20 : 2 Vv, <a 
90, Dec 111 Aug 91 Feb 6 97% Jan 14 $5 preferred... No par 93 93% 93 93 93% 94 92. 925, 91 pats, “= 
102% Dec 120% July 102 Feb 6 108% Jan 7 6% preferred_______________ 100. 104 104 103% 104% 103% 104%, 103% 104 - ie: we jm 
ane — a ous + ten Es rd me 2 7: povasened RE SET 100 115% 115% 115% 116 115% 115% 115. 115% 113 115 ert 
: Ya July an 13512 Jan 12 ’ preferred__.___-____.___- 100 =: 130 Y, % 1304 293 a 
ett — ied St pe — 5 ha _ 2 om Serv — & Gas pfd $5__Nopar *111 it Ve “111 hits iil ‘ 11 * 110 Vs 110! 110% 110% 0 
V4 2 Fe 4 Feb 6 5 an 5 ulmwn ‘Tee No par 491 \, 1 1 Y, \, 7 ", 
21% May 2942 Dec x25'_ Feb 5 30% Jan 12 Pure Oi) (The) common__-__- No aed a1 aT O75 274 3 Ye 28% 225% Eo 35% son ie 
106% Oct 109% Jan 105 Jan 23 107 Jan 8 5% conv preferred___________ 100 §=*105% 1062 ; “% *105 3 . oe i 
2442 Dec 3642 Feb 2512 Jan 22 31 Jan 5  £Purity Bakeries Corp______ No par 27% 274 MOT Ms 7M 4 Both °27 tote 3 “OT 1,700 
in i 14 2642 27% ; 
20 Mar 24% Dec 22 Jan 30 24% Jan Quaker State Oi] Refining Corp__10 *22 221%, 221% 22% *22%2 22% 22% 22% 22 223% 300 
72 May 10% Feb 834 Feb 5 9%4 Jan 5 Radio Corp of America com__No par 83 7 3 "s : ¥, % % 3 %% 
68% Dec 80% Feb 6412 Feb 6 6942 Jan 5 $3.50 conv ist preferred___No par 68% Pt PH ante 67 ° 67% +66 ? 67 ‘ 64ts 68 ’ Ko 
tbe Dec 15% Jan 778 Feb 5 85g Jan 8 Radio-Keith-Orpheum____________ 1 BY BY, BY, 8% 8 8%. TV, 8 Te 8 18,8 ° 
94' Dec 105% Mar 95 Jan 2 98 Jan 28 Ralston Purina Co 3%4% pfd___.100 *96% 97% *96'4 97 *96%2 91% *96% 97! 96". 96 : ~ 
28% May 41 Feb 287% Jan 21 31%Jan 9 #=Raybestos Manhattan___--__-_ No par 29% 29145 30 30 29% 29% #2934 3013 30! 3014 700 
17% May 32 Dec 23° Jan 23 30%, Jan 5 Rayonier Inc common___-_________ 1 25% 253% 2534 26 24% 25% 23% 241% 235 23% 2,300 
32% Dec 38% Feb 31 Jan 28 34% Jan 9 $2 preferred_ bite ~~ 25 3214 32% 32% 32% “32-32% *32 32% 32. 32 500 
1642 May 2242 July 17 Feb 4 20% Jan 2 Reading Co common__________--__ 50 *17% 18. 17% «1734 17 172 17 17 ‘ 17! 17¥% 2.4 
37 Dec 48% July 37 Jan 5 39 Jan 10 4% non-cum Ist preferred_____ 50 *38 39 *38 239 °37 39 37% 37% 37. 37 ‘f00 
33 Nov 39 July 33's Feb 4 34% Jan 6 4% non-cum 2nd preferred____50 *33—i(—i‘«38k: *33. 33% 33% 33% *33% 333, 23334 2 
9% May 18% Feb 1134 Jan 17 12%4 Feb 4 Real Silk Hosiery common__-_-__--__ 5 *12 12% *12 12% 123% 12%%4 123 12! *12! 12% “4 
Ht bona tg pond ef a 21 i Jan 21 oi preterree: —.........----. 108 *100 103 *100 104 *100 104 #100 104 r 100 : 104 ‘ ya 
V4 Fe 5g Fe 6 Jan 2 coves Breas Inc... 1.4... 50c *12Y, \, 21 21 y \Y% #113 2 5 3, 100 
12% Dec 14% Nov 12 Jan 20 14%J mr Poe Pe Ryo oe? Som apt: Aeing =" 0 13% 12 11% 11% 1,100 
/2 /2 - i 2 Jan A % ft ff See ee 1 *11¥% ly, *11¥ 2 *11%%4 Y, #113 91 14 o\ 
2042 May 29'2 Feb 23 Jan 23 25 Jan Reliable Stores Corp_________ No — oa a ogi aoe 23% a3%2 bo 353, “23 V, rth M4 
10% Dec 17% Feb 10%2 Jan 31 11% Jan Reliance Mfg Co common____~ __5 10% 105, 10% 11 10% 1034 = ly aage ty seo 
62 Dec 84% Feb = 62%s Jan 1466342 Jan Conv pid 3%% series_______- 100 *63 " *63. «65 2% 62% 60% G2)> ana bp 
12% Dec 17 Aug 13 Peb 5 143% Jan Remington-Rand co 50. - a er. te or oat ri ae = 
96 §6°9Nov 102 Jan 96 Jan 21 96 1% Jan 94.80 preterred oe OA 25 Be F a wma P n a i “98 ti a” hte = 
’ , a : in 21 a Ji : ee *¢ 97 "96 «9 
2442 Jan 3348 Oct 25% Feb 6 29% Jan Reo Moters Inc 1 #27 2742 *27 2742 26% 27% 26% 26'2 2542 25% 1,200 
Range for Previous STOCKS LO 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturda Monda Sa ae con sen 
Lewest Highest Lowest Highest EXCHANGE — rd Feb. rf a wad by rhe“ tine { presto 
$ 4 ee $ a - re $ apna $ per share Par $ per share $ per share $ per share $ per share $ per share Shares 
Ye Jan 74% Jan 2 8% Jan 12 Republic Aviation Corp______--___ 1 \, 3 5 1, 3% 75; 73 Y% 
3% +s 86 Feb 3 M2 Jan 27 433 Jan 9 Republic Pictures common _____- 50e } ng Saf ase sae 355 3% 35, 356 354 350 Sane 
ante a ¢c Lea — B+, Feb 6 10% Jan 2 $1 convertible preferred_______ 10 94% 9% 95, 958 9% 9% 9", 93% 91g 9% 2,100 
‘ane a aise P 234% Feb 9 27 Jan 5 Republic Steel Corp com___-~- No par 25% 25% 247%, 25% 23% 24% 2348 23% 23358 23% 26,100 
01% D 13% May 103, Jan 5 105 Jan 9 6% conv prior pfd series A__-100  *103 107 105 105 *103% 106 #10314 106 °1034— 105% 100 
aa — sia va oo pty = "7 ba ro : a te bpd ee com__No par 17% 17% 1775 «18's 16% 17% 1642 16%, x16", 16% 4,900 
; ; Va an 4% wpreferred____._________ 100 *91 92 *91 92 92 92 *91 92 114 y; , 
62 Dec 1134 Feb 6'2 Feb 4 734 Jan 2 Rexall Drug Inc___-_ 2.50 *3/ 3 23 %) > 1, > 5) 1 "@5 ” 1, ork 40 
19% Jun 39 Jan 21% Feb 6 24% Jan 2 Reynolds Metals Co com__--_No par “23% 2 . 2256 2270 ait. 2034 th 213, ath 21% i 00 
90 May 124 Jan 100% Feb 6 10434 Jan 5 512% convertible preferred___100 *10034 102 *10012 102 *10012 102% 10014 100" 100s 100% 130 
a May 16% Feb 82 Feb 5 10‘, Jan 5 #£Reynolds Spring ____..____ RS 1 *9 9% 9% 9% 854 9 Bi. BY, 81a Vy 1 100 
ta, od pote ad _ — Zs 41% Jan 2 Reynolds (R J) Tob class B___-- 10 39% 3934 3912 3934 39% 397% 3916 39% 39 . 39% 9.800 
a8 Des 104 Feb on ye ee , an } te seems ----- aap oa 10 *48Y2 51 *48% 51 *48%2 51 *4408 51 "4842 51 an 
ro hae 28% Feb att, fen 2 odin - r cs a A: et cen iapaeene ssa me 91 91 *90'42 9112 9034 90% 90 913% 90 90 400 
73% ‘fan 18% Dec 1a dan an saan ps ie Sioned Ol Corp ng wees 22% 2 % 2134 23 21% 21% 21% 21% 2lve 21% 2,400 
23 Wy May 31 Feb 2342 Jan 28 2414 Jan 19 Ritter Com "Vt Eee clilele Pp nd ti 17 a Rik, at ™ Re . 17% 18" 17 1678 17 / 5,700 
5% Sep 10% Mar 534 Jan 13 7 Jan 1g Roan Antelope Cappo? > lea 7E% "BM th 78% 75 Me 73M af ' 3° ath rt 600 
-— --- -- - 6% Feb 5 812 Jan 19 Robertshaw-Fulton Controls Co-__1 Ty T% 7M% 7°s Yq TW 654 67 67 7 4'300 
2 pig 21 Feb 4 24% Jan 19 4%4°> conv preferred_________ 25 *20% 23 *20 23 21 21. “19 211, *19%4 22¥ "300 
‘. eh Baw 15 Ya Jan 2 18 Jan 2 Ronson Art Metal Wks Inc______- 2 *17% 17% 17 17 “16 16% “16% 1612 1644 16% 300 
* : ; 2 | TR Pee ee 1 *19%2 20} 193 192 19% 19% 187 19 19 19% q 
422 May 68% Oct 54% Jan 22 6434 Jan 2 Ruberoid Co (The) No par ©5814 ‘ % 61~ 7 Vy * 57 *5 59 oo 
17% Dec 26% Feb 16% Feb 5 1814 Jan 6 Ruppert (Jacob) : PS te% «17 165. 16% 16's 16t2 16% 16% 16% 16% 300 
40 Jun 5542 Jan 41 Jan 22 46 Jan 2 &t Joseph m 1 5 : p 1 , 
y, Hp . 2 &t Joseph Lead___--__.__-__--__ 0 42% 43 43 431% 4212 43 41° 42 41° 
1s Ve ned ae a 9 Feb 5 10°g Jan 8 St L-San F Ry Co com vtc__Nopar 10 10% 912 10 94, 912 9 : 95s o% “OY, 15°00 
= a p iB = 3334 Feb 5 37% Jan 2 Preferred series A 5% ___-____ 100 36% 36% 36 36%. 34% 35% 33% «=3934% 3433 34% 9,600 
7 ‘ae p= Hy — + o 2 9934 Jan 8 St Louis Southwestern Ry. Co__100 90 90 *87 90 *82 87 *82 89 *83 89 20 
. a. 12 2 het oa a 29 65 Jan 8 5% non-cum preferred____-__- 100 62 62 *63 65 63 63 *61 63 *60 62 90 
80 Dec 98 July 80 bas be an 10% Jan 7 St Regis Paper Co common_______ 5 9% 9% 91%, 91% 8% 9 85% 9 854 8% 10.200 
“a0 Dec pt Sule = an 0 $2 Jan 9 lst pfd 4.40% series A_______ 100 *80 81 81 81 81% 81% *81% 82 81% 81% "220 
108 Dec 114% + ad a Jan 21 21% Jan 2 Safeway Stores common____----__ 5 *20 20% 20% 2038 20 20% 20 20's 20 20% 3,200 
ue 20 te ‘miles. “etter a) én ae 100111, 111% 111% 111% 110% 111 110 110", 110 110 "460 
; PY, m4 30 Savage Arms Corp___-___-__.-___ *93%, 895% 912 958 9% 9% 9} x 9 
23/2 May = 854 Jan = 27% Feb 5 31% Jan 2 @chenley Distillers Corp_———-___ 1.75 29 «29 29% 30% 281% 291% OTe 28 27, 278 18°30 
92. Dec 1033, oa 925 oan 22 4454 Jan 5 Scott Paper Co common-__--_- No par *424%2 43% 4212 425% 4212 421% 423, 425, 4234 42% "700 
90 Dec 102% aan ; 78 eb 3 95 Jan 9 $3.40 cum preferred_______ No par 933%, 941% 93 9334 925% 925% #901 92 #90 92 320 
ai aes. tee een 8'2 Feb 6  91%Jan 13  Seovill Mig Co 3.65% cum pfd_.100 *89%4 90% *89%% 90 “89%, 90% 8955 895, 88'2 89 90 
83% Dec oBis sane py we m 14% Jan 6 £=@cranton Elec Co (The) common__5 *14% 14% 14% 14% 14 141% 1d'g 1442 14. 14% 1,000 
11% May 24% Feb saan a 6 85 '2 Feb 4 3.35% cumulative preferred___100 *83% 84 84 84 8412 8512 *8312 8612 *83 8612 "4 
3934 May 85 78 web is Z) A 5 18% Jan 2 G6eaboard Air Line com vtc__No par 16% 16% 16 16% 144% 15% 14%, 14% 15'a 15% 5,700 
17% Dec 19% -Nov _, 2am 2 50 Jan 5 5% preferred series A___.____ 100 °46 ©4634 46% 46% 46 4642 *45 47 #4512 47% "300 
aa” see rth De 15% Jan 26 17% Jan 6 Seaboard Finance Co 1 15%, 16 16 16 #1534 16% *1534 161% *1512 16% 400 
5% May 43"4 Dec = 37% Jan 22° 4494 Jan 12 Seaboard Ol! Co of Del_--_-- No par 40 40% 40% 40%4 3834 40 38% 385, 38% 38% 4,300 
20% “ 2 ¥e 5'2 Jan 20 6%, Jan 5 Geagrave Corp__......____ 5 5 i, #51 Y, \, #5! 53 #53 3 ‘ 
YaMay 40% July 313%, Feb 5 38 2 --.---- 5% 6 5\2 6 S¥2 Si “4 ‘ 7 300 
is” dan ie% F 4 Jan 2 Sears Roebuck & Co_______ No par 34 34 ¥, 33% 34} 325% 337: 31%4 323 3242 33 21,3 
‘a Feb 11%Jan 6 12% Jan 16 8 -- p 4 4 4"4 2" 3h 2 4 ana 242 ,300 
6% Dec 16% Feb iy he eeger Refrigerator Co___________ 5 12% 12% 12% 123% 12% 123% 12 12 12 12 3400 
10% May ist Feb 7¥s Feb 5 8 Jan 2 Geiberling Rubber Co__..__.______ 1 e717, TY% $734 7% *7 73% 7% ‘Te 74; tom ‘700 
8 a re 11 Feb 5 12% Jan 13. Servel Inc common ¥, 7 3 7 Y, \ 1 
101 Dec 110 Jan 101’ Feb 6 104 Jan 31 $4.50 preferred________ ETNo pa a. 2) ee seats baie 10242 01 0215 01 Ot “360 
20% Apr 30% Dec eats dan: 27 5 1 .50 preferred ~------;---No par 104 104 102% 10212 10242 10242 *101!2 10242 10112 101% 260 
4%, M i 2 2 9 Jan 5 Shamrock Oil & Gas__..-_..____ 1 297 27 27%_ 27%2 2634 27% 2642 27 27 27% 4,100 
4May 40% Oct 30% Jan 22 35%Jan 10 Sharon Steel C BA r , ‘ 
OTP... ..nen— No Dar 33 33 32% 32% 31 325% 31 31% 31% 31% 3,600 





For footnotes see page 24. 
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Range for Previous 
Year 1947 


Lowest 


$ per share 


18 May 
70 Dec 
144% Dec 
115, Dec 
24% May 
6%2 May 
+ Apr 
2742 May 
39 Apr 
14 May 
65 Mar 
15 May 
38 May 
292 May 
8714 Dec 
23% Dec 
1334 Mar 

342 May 

5°54 Oct 
42 Nov 
1473 May 
37% May 
40's Nov 
27 Dec 
22 July 
34'2 Apr 
28 May 
5734 May 
68 Nov 
15 May 

4’, May 

6 May 
73 Dec 
23% Sep 
16%4 May 

8 May 
68% Dec 
13%4 May 
27 Nov 
99 Nov 
23% Dec 
83 Dec 


1742 May 
81 May 
89 May 
50°, Mar 
37144 May 
63 Mar 
23%, Jan 
94 Dec 
10% May 
41% Jun 
37 May 
12 May 
34 Dec 
88 Dec 
30'4 Nov 
1342 May 
1434 May 
19% Jun 
1042 May 
16 May 
10's May 
105 July 
51 May 
114 Dec 
ge Jan 
e May 
3 May 
17 3 May 
101 4 Jan 
13. May 
36 May 
14'2 Jan 
305. Jun 
205% Dec 
18°4 Dec 
79% Dec 
558 May 


er 


7 
7 


‘ 
. 


Highest 


$ per share 


33%4 Jan 
Feb 
Feb 
Feb 
Dec 
Feb 
Feb 
Jan 
Feb 
Dec 
Dec 
Oct 
Oct 
Oct 

2 Jun 
2 Jan 
Dec 
Feb 
Jan 
Apr 
Jan 
Jan 
Dec 
Jan 
Feb 
Dec 
Jan 
Feb 
Aug 
Feb 
Feb 
2 Jan 
Jan 
2 July 
Oct 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Aug 


@ Jan 
114%4 Feb 
125 Feb 
63 July 
4414 July 
80 July 
31% Aug 
105 Jan 
17'e Feb 
49 Feb 
47 Oct 
18 Jan 
49 Jan 
104!'2 Mar 
367, Oct 
1942 Feb 
24%, Oct 
21%4 Jan 
17 Feb 
25% Feb 
155% Feb 
109'2 Apr 
7542 Mar 
125 Oct 
12%8 Sep 
4546 Jan 
135s Mar 
24% Oct 
160 Dec 
241% Feb 
47 Mar 
21% Oct 
3778 Jan 
27% Jan 
2812 Feb 
104144 Mar 
1042 Feb 


Range for Previous 
Year 1947 


Lowest 
$ per share 


12 Dec 
4312 May 
9'% May 
2512 May 
891% Jan 
105 Dec 
91142 Dec 
85 Dec 
20 Apr 
120 Apr 
97% Nov 
30 May 


Highest 
$ per share 


14 Feb 
7%. Jan 
20's Aug 
687s July 
24 Dec 
5878 Nov 
47% Dec 
3434 Dec 
58°34 Feb 
1514 Dec 
19% Dec 
2112 Feb 
5942 Feb 
17%4 Feb 
13% Feb 
6014 Feb 
1478 Feb 
24%4 Oct 
1634 Feb 
59142 Jan 
106 Mar 
7% Feb 
3912 Feb 
25% Oct 
10842 Feb 
21%, Feb 
53%4 Oct 
1542 Jan 
rates Jan 
Nov 

Feb 

4 Feb 
Nov 

4 Jan 
Jan 

Jun 

Feb 

Feb 

Oct 


15% July 
5842 Feb 
15% Jan 
3738 Oct 
110% July 
115 Mar 
106% Sep 
104 Jun 
27 Dec 
164'2 Dec 
111 Feb 
38% Feb 


Range since Jan. 1! 


Lowest 
$ per share 


19 Feb 
71% Feb 
“4% Feb 
12% Jan 
31 Jan 
644 Feb 
4% Feb 
287% Feb 
41 Jan 
15°, Feb 
97% Jan 
19 Peb 
49'5 Feb 
x31%4 Feb 
87 Jan 
19'4 Feb 
15'%4 Jan : 
334 Jan 2 
6 Jan 
40'4 Feb 
15'%4 Feb 
40'2 Feb 
402 Feb 
27% Jan 
21% Feb 
45'4 Feb 
35'4 Feb 
60% Jan : 


—s 
UrFoauunwonuan 


tw 


to 


rw RPOUIWHAH Ut 


Naa 


i) 
ACrFAUWUUSH 


town 


100% Jan 
24% Feb 
84 Jan 


Nugutouna 


207%, Jan 
87'2 Feb 
100 Jan :‘ 
54'2 Jan < 
x3573 8 Feb 
692 Feb 
25°, Feb 
95 Jan 
12% Feb 
39 Feb 
3742 Jan 
1242 Jan 
33 - Jan 
90 Feb 
2915 Feb 
13'%4 Jan 
15's Feb 
19'4 Jan 
1°4 Jan 
17%4 Feb 
O34 Feb 


Le) 
AU Twn 


¥ wht 
WRONGQUUN 


5134 Feb 
11342 Jan ¢ 
9%*4 Feb 

36 Jan 
9% Feb 
19'4 Jan 
145 Jan 
16 Jan 2: 
33858 Jan : 
155% Feb 
33% Feb 
18'2 Jan 24 
19 Feb 
84 Jan 
542 Feb 


Highest 


$ per share 


2342 Jan 
73 Jan 
15% Jan 
13. Jan 
355%, Jan 
7\4 Jan 
6% Jan 
34 Jan 
44 Jan 
1842 Jan 
115 Jan 
21 Jan 
58 Jan 
35'4 Jan 
8812 Jan 
24%4 Jan 
17'%4 Jan 
4% Jan 
6%3 Jan 
45 Jan 
1634 Jan 
42% Jan 
42'2 Jan 
2934 Jan 
247, Jan 
51 Jan 
41% Jan 
64 Jan 
73 Jan 
18 Jan 
47,3 Jan 
Tz Jan 
73 Jan 
29%, Jan 
2414 Jan 
10'3 Jan 
70 Jan 
18'2 Jan 
29% Jan 
104 Jan 
28% Jan 
87 Jan 


25%3 Jan 
95 Jan 
109's Feb 
62%, Jan 
43 Jan 
787, Jan 
3144 Jan 
96 Jan : 
15% Jan 
41!5 Jan 
41 Jan 
13%4 Jan 
39 Jan 
9112 Jan 
3242 Jan 
1412 Jan 
18 Jan 
20 Jan 
14'5 Jan 
213g Jan 
11% Jan 
58 Jan 
117% Jan 
1142 Jan 
3812 Jan 
11 Jan 
2134 Feb 
160 Jan 
18'%4 Jan 
43%, Jan 
165% Jan 
3634 Jan 
22 Jan 
21 Jan 
8742 Jan 
6%4 Jan 


Range since Jan. 1 


Lowest 
$ per share 


10's Jan 21 
4 Feb 6 
161, Feb 4 
5334 Jan 23 
18%4 Jan 22 
51%4 Feb 6 
41 Jan 26 
30'2 Jan 6 
45°, Feb 5 
12% Feb 5 
19 Jan 5 
1134 Feb 5 
397% Feb 5 
1253 Jan 2 
87% Feb 6 
45 Feb 5 
8'2 Feb 3 
20%, Feb 5 
104% Jan 26 
4134 Feb 5 
85 Feb 6 
3%, Jan 24 
24 Feb 5 
x19%4 Feb 6 
9542 Jan 2 
18% Jan 13 
46'2 Peb 5 
113g Feb 5 
i aon. 3 
— Jan 22 
% Jan 22 
Feb 4 
1358 Feb 6 
19 Jan 23 
3334 Feb 5 
92 Jan 27 
65% Jan 16 
3014 Feb 4 
1042 Feb 4 


10% Jan 23 
47% Feb 5 
10's Feb 4 
29% Jan 24 
9314 Jan 22 
106 Jan 2 
86 Jan 6 
2234 Feb 5 
152 Jan 19 
98% Jan 22 
3134 Jan 26 


Highest 
$ per shar 


1034 Jan 

4°, Jan 
18 Jan 
60% Jan 
23 Jan 
56°, Jan 
46',4 Jan 
37%4 Jan 
50%, Jan 
16% Jan 
21 Jan 
14'% Jan 
4614 Jan 
13% Jan 
10% Jan 
47% Jan 

934 Jan 
2334 Jan 
10'2 Jan 
48'2 Jan 
92 Jan 

414 Jan 
2742 Jan 
24 Jan 
98's Feb 
19%, Jan 
53% Jan 
1342 Jan 
2078 Feb 
17% Jan 

6°%4 Jan 
104'2 Jan 
14% Jan 
225% Jan 
3642 Jan 
94 Jan 

7% Jan 
32% Jan 
14% Jan 


ry 


os 
BOOOUNOMUOCONNANUONDA 


~ Bee 


~ 


nN 


torn ~ 
GPerOnNagUNMmANONM1O4IVNNUAOC HN 


rr 


bo 


12 Jan 
51%4 Jan 
11% Jan 
34% Jan 
102 Jan 
109 Jan 


to 


90 Jan 
2642 Jan 
165 Jan 
1012 Jan 
35 Jan l 


~) 
i 


w 


ee 
NNOUNNNNUAUGSCUmBANAOS 
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we 
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Mtp 
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Ne 
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_ NEW YORK STOCK RECORD 





STOCKS: 
NEW YORK STOCK 
EXCHANGE 
Par 
Sharpe & Dohme common___No par 
$3.50 conv pref series A___No par 
Shattuck (Frank G) 
Sheaffer (W A) Pen Co 
Shell Union Oil________- 
Sheraton Corp of America 
Silver King Coalition Mines 
Simmons Co___~- 
Simonds Saw & Steel________No par 
Sinclair Oil Corp : No par 
Skelly Oil Co__-- 15 
Sloss-Sheffield Steel & Iron______20 
Smith (A QO) Corp __- = int 
Smith (A) & Sons Carpet Co com__20 
342% cumulative preferred___100 
Smith & Corona Typewviter__No par 
Socony Vacuum Oi] Co Inc ST 
South Amer Gold & Platinum____-1 
South Carolina E & G Co com__7.50 
5% preferred___- _50 
Southeastern Greyhound Lines _ 5 
South Porto Rico Sugar com__No par 
8‘. preferred 25 
Southern California Edison__ 25 
Southern Natural Gas Co tae 
Southern Pacific Co__ _No nar 
Southern Railway common__No par 
5% non-cum preferred 100 
Mobile & Ohio stock tr ctfs___100 
Spalding (A G) & Bros Inc__---__-1 
Sparks Withington No par 
Spear & Co common a 1 
$5.50 preferred No par 
Spencer Kellogg & Sons_-___---- 
Sperry Corp (The) : 1 
Spiegel Inc commen _-_ 2 
Conv $4.50 preferred 
Square D Cc__-_-- 
Squibb (E R) & Sons common_ 1 
$4 preferred __No par 
Standard Brands Inc __No par 
$3.50 cum preferred _.No par 


No par 
5 


com 


Standard G & E Co $4 pref__No par 
$6 prior preferred__ No par 
$7 prior preferred___-_ No par 

Standard Oil of California__No par 

Standard Oil of Indiana_____~_ 25 

Standard Oil] of New Jersey 25 

Standard O11 of Ohio common _-__10 
334% preferred series A 100 

Standard Steel Spring common 1 
4% convertible preferred 50 

Starrett Co (The) LS No par 

Sterchi Bros Stores Inc______- a | 

Sterling Drug Inc common 5 
342% preferred_ 100 

Stevens (J P) & Co Inc__- 15 

Stewart-Warner Corp 5 

Stokley-Van Camp Inc common 1 
5% prior preferred ae 

Stone & Webster No par 

Studebaker Corp (The) 1 

Sun Chemical Corp common 1 
$4.50 series A preferred____No par 

Sun Oi] Co common No par 
Class A pfd (412% 100 

Sunray Oil Corp__ 1 

Sunshine Biscuits Inc 12.50 

Sunshine Mining Co__ : 10c 

Superheater Co (The) _No par 

Superior Oil of California__ te 

Superior Steel Corp_________- 50 

Sutherland Paper Co 10 

Sweets Co of America (The)__4.1625 

Swift & Co_____- - nie 

Swift Internationa] Ltd 

Sylvania Elec Prod Inc com 
$4 prefcrred____ 

Symington Gould Corp- 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


T 


Talcott Inc (James) 
Telautograph Corp__ 
Tennessee Corp 
Texas Co (The) a 
Texas Gulf Producing 
Texas Gulf Sulphur 
Texas Pacific Coal & Oil 
Texas Pacific Land Trust 
Texas & Pacific Ry Co_- 
Textron Ine common __50c 
$1.25 cenv preferred No par 
Thatcher Glass Mfg Co common___5 
$2.40 conv preferred No par 
The Fair eee 
Thermoid Co common a 1 
$242 div conv preferred__ 50 
Third Avenue Transit Corp__No par 
Thomas Steel Co (The)___________1 
Thompson (J R) 15 
Thompson Products com____No par 
4% preferred_ anh OO 
Thompson-Starrett “Co com__No par 
$3.50 cum preferred _._.No par 
Tide Water Associated Oil com___19 
$3.75 preferred __ 
Timken Detroit Axle 
Timken Roller Bearing 
tTransamerica Corp __ 
Transcont'l & Western Air ‘Ine 
Transue & Williams Steel____No par 
Tri-Continental Corp common___.1 
66 preferred___....._______No par 
Truax-Traer Corp _ __No par 
20th Century Fox Film com__No par 
$1.50 preferred No par 
$4.50 prior preferred _.No par 
Twin City Rap Transit com__No par 
5% conv prior preferred 
Twin Coach Co 


cum) 


_No par 


-__100 


Udylite Corp (The) 
Underwood Corp 
Union Asbestos & Rubber Co 
Union Bag & Paper 
Union Carbide & Carbon____No par 
Un El Co of Mo pfd $4.50 ser__No par 
Preferred $3.70 series 
Preferred $3.50 series 
Union Oil of California 
Union Pacific RR Co common __ 
4% non-cum preferred 
Union Tank Car 


Saturday 
. Jan. 21 
$ per share 
2058 
*71% 
1444 
*123, 
322 
638 
5 
30: 
*40%2 
16% 
105 
*193, 
*§214 
*33 
*875, 
22% 
155% 
*4 
*6's 
ne 
15° 
41%, 
*41'4 
2214 
48's 
38's 
*61 
*70'2 
*16 
47% 
*6% 
°72 
2858 
2334 
97% 
*68%8 
*17% 
27% 
103 44 
2512 
*8512 


25 
93 
105 
6035 
387% 
72% 
27% 
*95 
13% 
*39 
*383% 
13%4 
3338 
*90 
2978 
*13%%, 
1614 
*19\% 
13 
1948 
*10'4 
*94 
*527% 
11342 
10% 
*36°%4 
10's 
21142 
*150 
*17% 
*39% 
*16's 
3514 
194% 
20 
*84 
*5% 


Saturday 
Jan. 31 


$ per share 


205% 


Monday 
Feb. 2 


$ per share 


20% 204% 


7138 «723% 


15 15 
13 13 
32% 33 


632 642 


5 


5 
30's 30% 


*3912 41 
16% 
105 
20 
54 
33 
*8756 
22% 
155% 


ag 


Monday 
Feb. 2 
$ per share 


10% 
“4ls 
*1634 
56% 
2074 
54°%4 
44 
33% 
4734 
13% 
*1912 
123% 
*4112 
*125% 
912 
*46 
85% 
21% 
*10% 
46 
89 
378 
*25 
21 
9734 
1858 
47>%8 
117% 
19% 
16%4 
6 
104 
14%% 
20 
*34\% 
*91 
*67% 
*30 
ll‘2 


; “LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 4 
§ per share 


Thursday Friday 
Feb. 3 Feb. 5 Feb. 6 
$ per share $ per share $ per share 
20% 20% 19% at 19 193% 19 19% 
*71% 72% 7138 71% 71% *7042 72 
*14% 15 14% 14% 14% 1443 141% 
*12% 13 123% 1234 12% "12% - 13 
3254 33% 32% 31% 32 32 32% 
612 E54 6% 6% ‘ 63% 63% 
5 5% 4°54 435 45% 45% 
30% 29% 29 28% 29%% 
41 *387% *38 *38 40 
1612 16 BS 1544 j 15% 157% 
101% 2 9934 93, 99 99%) 
19'% 2 19 ‘ 19 19 
52% 5: 50 : 49'> $51 
33 3: 32% 33 x31% 32% 
* 875% *875,_ «CS "87°38 
*20 2 191, 2 20. 
15'2 15% 95 15 
4 37% 37 8 
6\% ) 6 , 6 
*39 % *39! *39% 
152 35 15! 15% 
40% 40! 5 40 
404 40! 2 *40°%4 
28'2 2 28% 3 2 28 
‘ 21- % 217 214% 
46 
3534 


Tuesday 


*3912 


1234 

*39 44 

*334% 

#127, 

3378 

*90!5 

291. 

* 334 

16'4 

*19 

13's 

18%4 

10'4 

93 

52!'2 

114 

10'4 

3642 3% 2 362 

10 9'. 

21'2 21: 2034 

148 : 146'2 148 

*1T% 17 177s 

40 39% 39'2 

*155¢4 155, 155% 

345% 35 34 3434 

19'% 7% 187% 19's 

197% 97% 1944 1932 

*83 86 86 86 

53% 57s 5% 57s 
LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Feb. 3 Feb. 4 


$ per share $ per share 


Friday 
Feb. 6 
$ per share 


Thursday 
Feb. 5 


$ per share 


10'2 10% 105% 10'2 
4734 648% 47'4 48% 47' 
10% 10's 16's 10's 10'% 
297, 31 29%, 30 2912 
96% 99% 9334 96 937% 
*107%4 108'2 107%4 107%4 107% 

*90 93 *90 93 *90 

89'2 89}2 *88 8912 *88 

23 23% 2238 23 225% 
158% 16032 155% 157 156% 158 
9942 9932 9912 100 *9915 100 
32 3242 3242 32% 33 3344 


Sales for 
the Week 
Shares 


3,000 
200 
1,300 
500 
10,700 
3,300 
3,300 
3,100 


20,000 
1,600 
1,900 

609 
600 


800 
66,800 
2,100 
2,800 
100 
2,200 
2,200 
500 

3 500 
4 000 
19,900 
7,100 
1,300 


500 
3,800 
300 


2,200 
5,990 
8:50 
290 
2,00) 
1,000 
160 
10,900 
200 


19,400 
2,700 
3,700 

21,100 

14,000 

25,900 

11,600 

200 
3,800 
200 
100 
any 
,100 
200 
3,500 
,500 
3,500 
200 
5,500 
.100 
,300 


90C 
60 
,400 
2,000 
500 
2,500 
400 
£00 
400 
200 
6,000 
7,000 
2,200 


3,000 


Sales for 
the Week 
Shares 


2n0 
500 
1.200 
20.800 
12,900 
2,100 
5,400 
13,200 
400 
7,400 
200 
3,300 
480 
100 
2,000 
60 
2,500 
2,600 


1,300 
290 
1,200 
200 
8,700 
340 
10,200 
1,100 
3,900 
11,200 
400 
11,700 
220 
1,900 
16,609 
1,000 
100 
500 
110 








For footnotes see page 24. 




















Volume 167 Number 4671 





THE COMMERCIAL & FINANCIAL CHRONICLE 


(667) 


> 
> 






































— wt 


Lowest 
$ per share 


57 Apr 
13% Apr 
297s Apr 
100 Dec 
x17 May 
7% May 
1054 Dec 
8812 Dec 
12 Dec 
21 May 
19%, Dec 
1778 May 
20 Sep 
30 Dec 
515 Dec 
3742 Jan 
83°34 May 
2142 May 
105 Dec 
112'% Nov 
103%4 Dec 
10642 Dec 
3242 May 
105 Dec 
534 May 
38612 May 
4 May 
934 May 
26% Dec 
65 Dec 
17 May 
2744 May 
2242 May 
88 Dec 
9442 Dec 
30 Nov 
26 May 
82% Dec 
6212 Mar 
99 May 
31 May 
90 Dec 
26% May 
19% May 
9142 May 
84 July 
2914 May 
512 May 
For ‘foot 








Range for Previous 


Range for Previous 
Year 1947 


Highest 
$ per share 


78 


30 
3442 


> 


117% 


12142 
1123% 
116% 
47 
113 


10% 
7542 

9% 
3258 
424 


90 


"2634 
38% 


31 
105 


10634 


55 


43% 
10214 


76 
103 


53 “8 
1017% 


34 


297 


8 


1754 


90 
34 
121 


notes 


2 


see 


Feb 
Jan 
Feb 
July 
Jan 
Feb 
Feb 
Mar 
Feb 
Nov 


Jan 
Feb 
Feb 
Feb 


Jan 
Nov 
Feb 
Jan 


Mar 
Jan 
Jan 
Aug 
Oct 
Jan 
Jan 
Jan 
Dec 
Dec 
Feb 
Mar 


Sep 
Oct 
Dec 
Aug 
July 
Jan 


Dec 
July 
Dec 
Feb 
Oct 
Mar 
Feb 
Feb 
Feb 
Feb 
Feb 
Dec 


pee 


Year 1947 
Lowest Highest 
$ per share $ per share 
167% May 25'% Dec 
102 Dec 110 Sep 
1514 Dec 2812 Apr 
75 Dec 1207s Apr 
1812 Sep 24'\%4 Nov 
28642 Jun 35 Dec 
26%, Jan 3342 Nov 
373 Dec 8'4 Feb 
50 Dec 83 Jan 
2%, Dec 4\4 Jan 
41 Dec 53% Mar 
542 Dec 10'4 Feb 
6512 Dec 95 Jan 
1144 May 1912 Oct 
33 May 43% Jan 
447% Jan 5934 July 
20 Dec 2414 Jan 
1212 May 19'4 Feb 
15%. May 23%4 Oct 
91 Dec 106 Jan 
12%4 May 205s Oct 
86 May 107%4 Feb 
171 Dec 19642 Mar 
1342 Dec 3342 Jan 
71% Dec 94 Feb 
37 Dec 53'4 Feb 
536 May 938 Oct 
25% Jan 3934 Nov 
1614 Jan 24% Oct 
9% Dec 10 Apr 
35 May 4632 Oct 
467s Dec 7 Feb 
23'4 May 39 Jan 
92 Dec 10342 July 
40'4 Dec 60's Feb 
127'2 Dec 165 Feb 
3842 May 5132 July 
67 Dec 81 Feb 
6155 May 80 Dec 
133 | Dec 150 Mar 
x17 Nov 23 Feb 
38 Dec 48°34 Feb 
5 Jan 81s Oct 
8 Jan 1214 Feb 
96°%% Dec 109'2 Jun 
5'2 Dec 10%, Jan 
X33%4 Dec 52 Feb 
16 May 22 Feb 
414 May 11'4 Feb 
20 Dec 233% Dec 
16342 Dec 192 Mar 
1314 Dec 29'% Feb 
56'2 Dec 9145 Feb 
1314 May 22 Feb 
14'2 Dec 1876 Feb 
12', May 20°54 Jan 
265, Dec 39 Feb 
84 Nov 94') Feb 
85'!4 Nov 94 Jan 
3542 May 50%. Nov 
85 Dec 10475 May 
95 Dec 97% Oct 
5's May 105s Nov 
69 May 112 Nov 
14 Nov 16°%3 Oct 
107'2 Dec 121 Feb 
34% Dec 45 Feb 
3142 Dec 40 Jan 
31 Oct 38 Feb 
30 Dec 3312 Nov 
30 Aug 3342 Oct 


e ° 


NEW YORK STOCK RECORD 





Range since Jan. 1 


Lowest Highest 

$ per share $ per share 
23% Feb 5 26'2 Jan 17 
10532 Jan 6 1072 Feb 3 
16. Jan 6 1854 Feb 2 
74— Jan 12 86 Feb 2 
19 Jan 22 22 Jan 29 
13 Feb 5 154e Jan 5 
2912 Jan 31 35 Jan 5 
29 Feb 5 31'’2 Jan 6 
3% Jan 23 4% Jan 2 
5242 Feb 6 55 Jan 5 
214 Feb 6 2% Jan 5 
41%, Feb 6 43 Jan 29 
34 Feb 6 634 Jan 5 
67 Feb 6 70 Jan 9 
18% Feb 6 20 Jan 17 
72 Jan 21 424 Jan 29 
4914 Feb. 5 56°s Jan 12 
21% Jan 5 22'%2 Feb 2 
15 Feb 6 1642 Jan 17 
17394 Jan 2 21% Jan 5 
90% Jan 7 97 Jan 12 
1642 Jan 23 18%8 Jan 8 
93 Jan 22 10542 Jan 12 
170%4 Feb 6 175 Jan 23 
13. Jan 26 1442 Jan 2 
72 Jan 21 72 Jan 21 
34%, Feb 5 42°, Jan 9 
63, Feb 4 858 Jan 7 
3154 Feb 6 36 Jan 5 
18% Jan 22 2114 Jan 2 
9 Jan 15 93g Jan 8 
41% Feb 6 451, Jan 10 
49 Jan 13 53 Jan 27 
26 Feb 5 33'4 Jan 5 
87 Feb 6 90's Jan 9 
39% Feb 5 45'4 Jan 2 
130 Feb 2 13778 Jan 13 
41%4Jan 6 47 Jan 30 
66144 Jan 7 70 Jan 13 
70%4 Feb 5 18% Jan 9 
133 Feb 5 140'2 Jan 9 
l177¢ Feb 6 197, Jan 8 
38 Jan 2 4042 Jan 9 
5% Feb 5 578 Jan 6 
934 Jan 8 10 Jan 5 
93 Jan 29 9742 Jan 13 
4'2 Feb 5 57g Jan 5 
3142 Jan 27 34 Jan 21 
16%4 Feb 4 17%4 Jan 8 
442 Jan 5 538 Jan 14 
20 Feb 6 23 Jan 2 
150 Feb 6 163'2 Jan 5 
1234 Jan 22 14°4 Jan 7 
57 Jan 28 64 Jan 7 
1456 Jan 15 167% Jan 27 
1342 Feb 5 14%4 Jan 5 
24 Feb 5 26 Jan 23 
125s Jan 2 1444 Jan 10 
25 Jan 23 29'2 Jan 6 
42% Jan 26 47%4 Jan 2 
87% Feb 2 &9'2 Jan 16 
8's Feb 5 104g Jan 8 
100‘ Jan 23 106 Jan 5 
1454 Jan 7 16% Jan 16 
109 Jan 6 114 Jan 27 
18 Jan 7 20 Jan 8 
3534 Jan 6 3758 Jan 30 
31% Jan 19 34 Jan 8 
3212 Feb 4 34 Jan 8 
32% Jan 20 3212 Jan 5 
32%, Jan 13 3234 Jan 13 


Range since Jan. t 


Lewest 
$ per share 


Highest 
$ per share 


64 Jan 24 66 Jan 
1412 Jan 21 151'2 Jan 
31 Jan 14 32% Jan 
100%6 Jan 9 103% Jan 
2048 Jan 14 Jan 
9 Feb 6 10% Jan 
1114 Jan 22 12 Jan 
8542 Feb 15 91 Jan 
105, Feb 5 1344 Jan 
25142 Feb 5 32 Jan 
22%. Feb 5 257% Jan 
113% Jan 24 123%4 Jan 
20'4 Jan 5 2215 Feb 
17%s Jan 23 19 Jan 
1912 Jan 26 21'% Jan 
2734 Feb 6 3042 Jan 
514 Peb 6 61% Jan 
43'2 Jan 26 4810 Jan 
84 Feb 6 86)2 Jan 
2134 Jan 27 24% Jan 
1442 Feb 5 7 Jan 
106 Jan 6 10844 Jan 
114%, Jan 5 117% Jan 
104%. Jan 9 108!2 Jan 
106 Feb 2 110'2 Jan 
9144 Jan 19 44 Jan 
103 va Jan 6 10542 Jan 
63g Jan 2 8% Jan 
38 Jan 22 44% Jan 
854 Feb 5 117s Jan 
26% Feb 5 3542 Jan 
28'2 Jan 13 32 Jan 
69. Jan 12 727% Jan 
19% Jan 22 2034 Jan 
3453 Feb 6 37'2 Jan 
xXx257%7%% Feb 6 3042 Jan 
x87 Feb 6 $4 Jan 
x94%4 Feb 6 9812 Jan 
3014 Jan 16 3234 Jan 
x36'4 Feb 6 4334 Jan 
85 Jan 5 90'2 Jan 
& Jan 5 90 Jan 
99% Jan 22 100%, Jan 
38 Feb 5 4742 Jan 
8612 Feb 6 92 Jan 
2673 Jan 6 2734 Jan 
20 Feb 5 2334 Jan 
104% Feb 6 125, Jan 
90 Feb 6 90 Feb 
2734 Feb 3 2834 Jan 
915 Jan 22 115% Jan 


tN Nh 
Oto WO Nh 


Ww 


os 
NNOHROUN DULY 


wih 


as 


ee 
wWweSeeer 


to 


10 09 


Lm t 
3 = 


| - 
NUD CS -1 01 ot 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
United Aireraft Corp common___-_-_5 
5% convertible preferred____- 10G 


United Air Lines Inc common___10 

444% cumulative preferred___100 
United ‘Biseult Co 2. .--=. No par 
United Board & Carton Corp-_- 
United Carbon Co__---. ---~ No par 
United-Carr Fastener Corp___No par 
United Cig-Whelan Stores com-_~30c 

$3.50 convertible preferred____100 


United Corp common _____--.----- 1 

oe ee ee 5 
United Dyewood Corp common-_-_-_-} 

7° preferred _- _100 
United Electric Coal Cos______--__ 5 
United Engineering & Foundry____5 
United‘ Pruit: Ceo... ~s..-i No par 


United Gas Improvement Co-__13'% 
United Merch & Mfrs Inc com ___-_1l 


U S & Foreign Securities___-_No par 
$4.50 preferred _______--_-_~ No par 
U ‘8 Freignt Coe. ...--........No par 
U S Gypsum Co common__-____—- 20 
1%: peer Sn 100 
U S Hoffman Machine Corp__--__5 
4¥e% . pretetbeeg._- ui... 100 
U S Industrial Chemicals__._._No par 
U S Leather Co common ____No par 
Partic & conv class A__--- No par 
U S Lines Co common__-_-_______-- 1 
4% % -peéternie.c....... 10 
Be Mas &- eee... 20 
U S Playing Cara Co__.___--____ 10 
U & Plywood Corp common oe 
334% cum pfd series ‘A____-_-_ 100 
U S Rubber Co common_-_-_-___--_- 10 
8% non-cum Ist preferred____100 
U S Smelting Ref & Min com__--50 
7% preferred: _.... —s 
U S Steel Corp common Rea No par 
7% preferred —-=_- 100 
U S Tobacco Co com_.__.--_No par 
7% non-cum preferred__-__.-~ = 


United Stockyards Corp______--__ 
United Stores $4.20 non-c 2d ee 


$6 conv. preferred_________ No par 
United Wall Paper Inc common_--_2 
4% cum conv preferred_____-_-_~_ 50 
Universal-Cvclops Steel Corp______ } 


Universal Laboratories Inc__- 
Universal Leaf Tobacco new_No par 


S& wreteered...._—.............}68 
Universal Pictures Co Inc com____1 
4%% pretetred—..—........... 100 


V 


Vanadium Corp of America__No par 
A we eee 2.50 
Van Raalte Co Inc new ts 
Vertientes-Camaguey Sugar Co--6% 
Vick Chemical Cen... ......__2. 2.50 
Vicks Shreve & Pacific Ry com__100 
5% non-cum preferred_______ 100 
Victor Chemical Works common___5 
34% % cumulative preferred___100 
342% preferred 2nd series___-100 
Va-Carolina Chemical ecom.__No par 


6% div partic preferred______ 100 
Virginia Elec & Pwr Co com__No par 
aes 100 
Va Iron Coal & Coke 4‘) pfd____25 
Virginian Ry Co common_--______ 25 
Si peewee 25 
Visking Corp (The) -____- 5 
Vulcan Detinning Co common____26 
7% cumulative preferred______ 20 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


W 


Wabash RR 4'%2% preferred____100 


Waldorf System____-__--_____ No par 
Walgreen Co common ______- No par 

4%. prefevreg..._-__. -.-_ 100 
Walker (Hiram) G & W_____No par 
Warweeer Ces... 8 No par 
Ward Baking Co comnmron________- 1 

Sas preter... > <2... 100 
Warner Bros Pictures__...._.__-_- 5 
Warren Foundry & Pipe___-_- No par 


Warren Petroleum Corp new com__3 

334’ pfd called Feb 9, 1948___ 
Washington Gas Light Co___No par 
Waukesha Motor Co_ 


Wayne Knitting Mills____________ 5 
Wayne Pump Ce... =... 1 
Webster Tobacco Inc___-__--_____ 5 
Wesson Oil & Snowdr com___No par 
$4 conv preferred_________ No par 
West Indics Sugar Corp__________ 1 
West Penn Elec Co ‘The)__No pai 
Class A : . No par 
7% preferred. | SE Re Ree 100 
Oop: erent 100 
West Penn Power 412% pfd_____ 100 
West Va Pulp & Paper com__No par 
4% %  preferred___._.. ___ 100 
Western Air Lines Inc___.________ 1 
Western Auto Supply Co________ 10 
Western Maryland Ry com____ 100 
4% non-cum 2nd pfd______-__ 100 
Western Pacific RR com____No par 
Preferred series Az 2. - 100 


Western Union Teleg class A_No par 
Westinghouse Air Brake____No par 


Westinghouse Electric com_____ 12% 
342% cum pfd series A______ 100 
3.80% cum pfd series B_____ 100 

Weston Elec Instrument______ 12.50 

Westvaco Chlorine Prod— 

Oe, EEE ES Ae No par 
$3.75 preferred____-______ No par 

Wheeling & L Erie Ry com__ ~.100 
542% conv preferred________ 100 

Wheeling Steel Corp com____No par 
$5 conv prior pref ___No par 


White Dental Mig (The S S)_.... 20 


fe OE: a | 

White Sewiug Machine com______1 
$4 conv preferred_____ No par 
cg Ry) *, aaa 2 

Wilcox Oi] Co_-_______- ee 








LOW AND HIGH SALE PRICES 





Saturday Monday eer Ww a 
Jan. 31 Feb. 2 eb. : ‘eb. « 
$ per share $ per share $ per share $ per share 
2532 255, 251% 26 25% 25% 24% 25% 
*106"4 109 *107 109 10742 107% 106%4 106%4 
18 18! 18 18° 175 18% 17% 17% 
*85 86 . 8542 86 84 ; 84! 84 84 
*21 2112 21'%2 2l%e 21 215, 20% 20% 
13% 14 144s 14's 14%, 14% 123%— 14% 
2942 291% 2942 30 2934 325% 32% 33% 
30'2 32 *30!15 32 — ets —= tye 
7 4 37 34 Vg 
*52%4 53% “sais 5378 15245 53% *521, 5376 
15 255 2h, 25% 2, 2% 23% 2 
43. «43 43 «43 425% 42% 42% 4214 
*6 612 *6 638 *6 648 6 6 
*67 69}4 “67 70 *66)2 69 °66'2 69 
19°4 19% 19'2 19%4 19'2 191, ot ae 
Mm 415 41 41 x38 39 4; 
51 ot 50% 507. 50% 51% 50% 51, 
*22%- 22'4 . 3% 22% 22% 2238 21% 21'2 
15%— 16 157s 16 15%4 15%8 154% 157s 
19%, 1975 19% 19% 1842 195% 18158 18% 
*91 93 *9l1'2 93 *9112 93 91%2 91'2 
"16% 17%4 *1634 1778 *17 18 ai 17 
*957—_ 972 9512 96% 4 95 9332 9412 
*172 175 175 175 *I% mi "a es gir 
Io 1 14 a3: 2 334 
o70i¢ 1 ° 070% 72 7014 72 “7044 «72 
*38 392 3744 38% 36 "2 3612 oe "? 
ver) TMs 7 y 634 7 638 p34 
3445 34% 34 34 *33 332 32% 32% 
19%5 20% 20 201% 19% 2 ; os rt 
1 *C I *9 9 c 
oan sare aah ann 44) 4434 44 . 4413 
*51 53 *52'2 53%. 52% 52% 52'2 53% 
29 29 29 291\% 28! 29 26% 28')2 
*67 89 “8612 89 *86 89 *86 # 
42! 4214 42'4 43 41% 42% 40 41 2 
*130 13342 130 131 *136 132 130 131 
*46 4614 46 46% 4512 46'% 44 45 
*68 69%, 68 68 *6712 69 67 46 6738 
74%: 15% 751, 757. 7 75% x71%a 74 
134%4 1344 1343, 134% 134 134% 133% 134% 
19 19 18%°4 1878 1858 ti _ i 
*39 40! *39 4012 39 ‘ ‘ 9 
*5'4 515 538 536 "54 B a rts A a 
gi i 7 € 7 7 10 934 
*90 . 96 5 96 ok g *90 96 *90 96 
*5 Sls 476 5 Ye 458 47% 4°% 434 
*31'2 33! *32'4 33's *31%4 33} *31) 33% 
‘16%. 18} *16%4 17} *1634 172 16%4 Fry 
*4 1. 7 47 *45 5 45 8 5g 
2055 2 aah he 21 . 20" 2034 *20% 21 
*154 158 *155 157 154 154 154 154 
1 tg 1334 13%. 13% 133% 133 13 13°% 
573 58 5842 59 58 59 97 57% 
*16 161% 1644 16% x16'3 16% 15 153 
"13% 14 14 14 #1312 ~ eee aa 
25% 25Y 25 25 247% 5 242 “es 
13 1316 13 13 “4 13 13% 12% 13 
26 26 *25%2 27% 2642 261% *2512 27% 
*87 92 *8612 92 86 "2 ja “ae = 
“89 93 *87i2 92 *87'4 Tq 92 
44 oe "44 4432 4414 445% 43 44 
“B7} 89 B7'— 87%. "B87 89 *87\%— 89 
"87 «95 *87 «95 °387 «= 95 *87 «95 
938 gs 948 912 91% 9% 35s 9\6 
105'2 1051 106 106 *105 106 105 105 
1614 16% lé4e 16% 16%e 16% 16 16% 
*113 113% 113% 114 11342 1131, 113%2 113 %2 
*18'2 191 19% 19%% 19 19 18% 19 
*3714 38% “372 382 *37'42 3814 37%2 37% 
*3154 321, 3134 32% 32 3212 312 32 
"33 34 3212 3334 7321 > 3344 3242 32% 
gs | 32 “31 32 *31 32 *31 32 
°Ss 321% 31 32%2 *31 3242 +3} 3242 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday 
Jan. 31 Feb. 2 Feb. 3 Feb. 4 


$ per siare $ per share $ per share $ per share 


64 66 *64 66 "64% 66% 64 oe. 
1442 1512 *145 15% *1442- 15% #14! 15 
31% 31% 31% 31% 3134 313% 31% ing 
163%, 1033% 103 103 103 103% 103 103% 
21% 21% 21 2144 21 2114 *20'% 21 
934 934 9%, 10 9% 944 92 9% 
113% 11% 1l!2 117% 11% 12 11% 11% 
“86 87 “86 87% 87 £7 86 862 
11% 11% 115, 11% ll% 11% 1] 11% 
a4 27 27a 27% 27 2738 26 27 
2448 2434 2434 25% 244_ 24%4 22%— 24 
123 12314 : 
22 22 21% 22 22 22 22%, 223% 
18's 19 1812 18% 18'2 19 18'2 18'2 
2044 20'4 20 2012 20s 20'4 195 20 
29 30 29! 29'2 291m 29%'2 291 29% 
5}2 512 Ste 512 542 512 538 52 
47 475s 473 48!2 47 48738 4544 46%% 
8415 85 84°, 83 "844, 84% 8442 847% 
22%, 23 22% «46023 22% 22% 223— 224 
1542 1512 152 155 8 15 1532 145% 1542 
108'4 109% 108% 109 108% 108'%4 10844 1084 
116 116 115%, 116 116 116 116 116 
‘106 107 106% 107 *106 106! 106 106 
106 107 4 106 106 106 107 10612 10714 
43 43 42% 4212 42 42! 42 42 
103'!2 103%2 1032 104 103% 104 103% 103%2 
*7 Ve 8 Te 7% *7 Ve 8 7% 734 
394g 3918 39 39% 387% 39% 38% 39% 
10's 10% 10 10 934 944 9 95% 
"29% 31 29 31 28 30 274¥2 28 
3012 3178 31 31 30 31% 29 29 
*69 i142 ‘70 71% 70 70 *68 70'2 
195, 201% 2038 2034 194 2012 19% 19% 
3648 364 36% 367% 36% 36% 36 36% 
28 2815 275— 281% 2758 28% 27 27%4 
89 90 89 89 e3 89 88% 88.4 
94%— 8512 95 96 9534 96 95 952 
31% 313% 315 313 "Sz 31% 31 31 
37 382 37 38% 37 38% 3758 3734 
89 8978 89 8978 88 8934 8854 89 
85 90 *85 90 85 90 *85 90 
100'2 1012 100'2 101 *100'2 101 *100'2 101 
415% 13, 41%, 42% 4034 41 385, 39'2 
yc a 90 90 90'2 90% 90 90 
27 <3 26/2 272 *96 2 272 *2612 272 
‘2144 21% 214% 22 21 21% 20%8 20% 
115 lls 11°94 11% 11142 lle 11 11% 
903 9278 9012 927s *90!2 927% 90 G2 %q 
2794 26% 2734 28% 2734 2734 27% 28 
10 10°% 10°68 104s *10 10% 10 104 





Thursday 
Feb. 5 
$ per share 
23%, 24% 
‘106%, 108 
167% 17% 
82 83 
20's 20% 
13 13% 
3054 31 
29 29% 
354 37% 
52142 53% 
238 2% 
42% 2'8 
6 6 
67'2 671% 
18% 18% 
39%8 391% 
49% 501% 
2142 22 
15'— 15% 
18 18% 
91 92 
16494 1654 
93 93\% 
*170%4 174 
13 13 
*70'%2 72 
3454 35 
63% 654 
32 32 
19 1914 
878 944 
42 43 
5242 5212 
26 26)2 
"85 88 
39% 40% 
*130'%% 133 
42 44 
*67%q 69 
710% 72 
133 133% 
18 1812 
38°45 3854 
5% 538 
95% 934 
90 95 
42 45% 
*31% 331% 
‘16'2 #417 
#454, 43% 
20% 20% 
i5l 154) 2 
ts 13 
37! o712 
15 15 
13% 133% 
24 24 
12% 12% 
2534 26 
“861 9212 
*8714 92 
41% 4332 
87's 87% 
87 95 
8% 81, 
1005 102%2 
15% 16 
1113 114 
183, 18%% 
37M. BIN 
31% 32 
32% 3342 
3042 32 
3042 32142 
Thursday 
Feb. 5 


$ per share 


Friday 
Feb. 6 
$ per share 
2353 24% 
°106%4 108'2 
17 72 
x82 82 
20 20%% 
13 1358 
30'2 30%. 
287, 30 
334 334 
52% 5242 
2% 2% 
41°, 42% 
534 6 
67 6712 
18% 18%4 
39 3934 
49'2 50% 
22 22 
15 15'4 
18! 18!2 
917 92 
1634 16%%4 
93 94 
170%4 170% 
12:4 13 Ye 
"70% 72 
35 35 
638 63% 
31%, 32% 
19'%4 19% 
* Qi ‘8 9% 
41's 42 
*51% 5334 
26%  26'2 
87 87 
40 40'2 
131 136 
43 43 
674s 6845 
71% 72 
133%2 134% 
1778 18 
3814 3854 
54 5% 
9'% 95% 
90 95 
44% 4%% 
3142 312 
16! 17 
45% 45% 
20 20 
150 150% 
12% 13% 
57! 58 
1538 1538 
"13% 13% 
24 24 
1234 12% 
25% 25% 
85 92 
"85 92 
42% 42'2 
“88 89% 
87 95 
Bs 85% 
101 102 
1534 16% 
113% 11342 
18% 18%4 
37 37 
31% 31% 
‘3246 334 
30'%2 32% 
3042 3242 
Friday 
Feb. 6 
$ per siare 
64 66 
1442 #15 
31 31 
103 103 's8 
A 2012 
9\%4 
135 e 12 
85 86 
10% 11 
264% 27 
22% 2338 
22% 221% 
18% 18% 
19% 20 
27% 827% 
5% 51 
44 44'2 
84 8473 
22 22 “a 
14142 147% 
10814 108% 
116 11642 
106 106 
106 106} 
41% 42 
103 104 
| 758 
3818 382 
878 9 
2634 27'% 
29 2912 
69 71 
19! 19'2 
345, 35 
x2578 2638 
x87 87 
x9434 9434 
30 a3 
x36'4 36! 
88! 8873 
80 86 
100'2 101 
38% 39° 
86! 2 8712 
26! 27 
20 20'4 
10! 4 10°%4 


Sales for 
the Week 


Shares 


15,700 
200 
13,800 
1,300 
2,000 
1,800 
4,800 


5,700 


300 
500 
130 
2,600 
210 


1,300 
400 
1,800 
2,500 
600 


1,400 
30 


3,500 
1,000 
11,900 
180 
650 
300 
1,200 
100 


Sales for 
the Week 
Shares 


400 
1,000 
440 
3,000 
4,700 
5,800 
50 
25,300 
1,200 
20,600 
20 
1,200 
300 
1,100 
1,100 


2,800 
3,300 
230 
3,800 
12,200 
50 
140 
190 
290 
.400 
190 
800 
2,600 
4,900 
700 
1,000 
200 


— 


14,300 
5,900 
23,100 
140 
1,300 
600 


600 
250 
40 


3,500 
310 
100 
2,400 
,100 
20 
200 
1,400 


ry 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS LOW AND HIGH SALE PRICES 
Tuesday ’ 


NEW YORK STOCK 
EXCHANGE Feb. 3 
$ per share 


b% Bes 
57 58 


‘ 


(668) Monday, February 9, 1948 








Range for Previous 
Year 1947 
Lowest Highest 


$pershare $ per share 


Sales for 
the Week 
Shares 


7,600 
1,600 
11,400 
600 
300 
9,100 


Friday 
Feb. 6 
$ per share 
Be 814 
54°64 54°64 
1342 13% 
84% 86 
173%. 1734 
1548 15%. 
132'2 139 
29 2934 


Thursday 
Feb. 5 

$ per share 

8% 

5542 

1378 
18 

15% 
139 


Monday 

Feb. 2 
$ per share 
E58 8% 
5744 5814 
14°44 147% 
87's 87's 
17 1734 
1578 


15% 
*1321!2 139 


Saturday 
Jan. 31 

$ per share 

85s 85% 

*57 58 Ye 

145 14% 
*B7% 88 
*17 18 

15% 15% 
*132'42 139 


Range since Jan. 1 
Lowest Highest 


$ per share $ per share 


6% May 13% Feb 8 Feb 5 9% Jan 9 
51% Sep 64%4 Oct 54 Feb 5 58 Jan 29 
10% May 17 Oct 13% Feb 6 16% Jan 21 
88% Dec 99 Jan 86 Feb 4 88% Jan 21 
16 Jun 20 Nov 17 Jan 30 19 Jan 
15% Dec 19 Nov 15% Feb 4 17%@ Jan 
135 Oct 145'2 May x138 Jan 13 x138 Jan 


$ per share 
814 855 8 
5642 5744 54 
145%_ 14%4 14's, 1455 X135% 
*865— 87 86 865% ‘8415 
*17 1734 17 176 ‘17 
15% 15% 15's 15% 15% 
13242 139 *132'2 139 7132%2 


Willys-Overland Motors eom 
$4.50 conv pfd series A__.__No par 

Wilson & Co Inc com_____-___No par 
$4.25 preferred __...._.___No par 

Wilson-Jones Co __ 16 

Wisconsin El Pwr Co common___10 
6% preferred 





6,300 


31% Dee 
43 May 
48% May 
7 Dec 


75 

83 Dec 
53 Dec 
62 Nov 


8 May 


3342 Aug 
10% May 
37% Dec 
1442 May 
5354 May 
15 May 


35 Dec 
53 Feb 
68'% Feb 
94% Apr 
100 Feb 
80 Feb 
70's Mar 
18%3 Feb 


45 Jan 
1634 Feb 
50'2 Mar 
2358 Oct 
83 Oct 
2158 Feb 


28 Feb 
x44'% Feb 
5542 Feb 
78'2 Jan 
€3 Jan 
58 Jan 
63% Feb 
9 Feb 


28's Feb 
117% Feb 
3942 Jan 
17-- Feb 
6844 Feb 
16 Feb 


33% Jan 
4742 Jan 
6442 Jan 
811% Feb 
89 Jan 
64% Jan 
67 4e Jan 
10% Jan 


3434 Jan 
1342 Jan 
4312 Jan 
21 Jan 
79%, Jan 
18% Jan 


Woodward Iron Co (new) 

Woolworth (F W) Co 0 

Worthington P & M (Del)___No par 
Prior pfd 442% series 100 
Prior pid 442% conv series__.109 

Wright Aeronautical _...m..No par 

Wrigley (Wm) Jr (Del) 

Wyandotte Worsted Co 


Y 


Yale & Towne Mfg Co 
York Coip common 
442% cum preferred 
Young Spring & Wire 
Youngstown Sheet & Tube___No par 
Youngstown Steel Door__._.__No par 


30 
45% 
59% 
80 

*85 
60 

s 64 3 4 
10 


3042 
45% 


2812 


45%4 
5944 
79 
&5)2 
62 
647% 


29% 
4578 
59% 
8042 
86 

62 

C475 
10's 


28% 
45% 
*5812 
*7TBY2 
*86 
612 
64% 
7954 


29 

12'2 
"413, 
‘18 

725% 


16% 


285% 
457% 
5932 
8012 
87 

6145 
64°54 
10°% 


28°8 29 
45° 
572 
80'2 

*86 

60 

632 


~~) sh BND 
ONenmno 
cen oA 


28 
4518 
55!2 
80 
&6 
5915 
632 
9's 


2842 
45% 
5632 
6012 
8712 
62 

64 


93% 


x44%q 44% 
5542 56 
79 80°4 
86 86 
59 62 
63% 6412 

94 


9,600 
1,500 
190 
100 
30 
1,000 
1,000 


Z 


14142 May 25 July 205s Jan 24 23% Feb 2 Zenith Radio Corp 21% 22% 2378 
55% Jun 103% Jan 55s Jan 13 64e Jan 2 Zonite Products Corp *5% 5%. 578 


*Bid and asked prices: 10 sales on this day. $In receivership. a Deferred delivery. mn New stock. r Cash sale. s Special sales. wd When distributed. x Ex-dividends. y Ex-rights. 


Transactions at the New York Stock Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Daily, Weekly and Yearly 
Stocks, Railroad Int’l 


Total Stocks 
Number of and Miscet. Bank Bond (Number 
Shares Bonds Bonds Sales of 
285,800 $1,048,000 $1,136,000 Week Ended Feb. 6, 1948 Sharea\ 
771,110 3,320,000 3 639.000 Saturday-__ 76.190 
699.220 3,001,000 3,341,000 Monday 169,580 
1,197,930 4,223,000 4,579,000 Tuesday. 318,205 
1,203,760 3,899,000 4,190 000 Wednesday-_- 278,885 
922,260 3,408,700 


22% 23% 213 2234 21% 
} ) Sts 


142 
6 6 568 

















Exchange 


Untted States 
Government 
Bonds 


Bonds (Par Value) 
Foreign For 
Government Corporate 
$9 000 $2.000 
38,000 3,009 
62,000 5,000 
14,000 9,000 
129.000 10,000 
100,000 « 


Foreign 
Bonds 


$88,000 
303,000 
315,000 
346,000 
264,000 
270,000 


Week Ended Feb. 6, 1948 
Total 

$71,000 
186 000 
384,000 
331,000 
349,000 
490,000 


Domestie 
$60.000 
145.000 
317,000 
308,000 
210.000 
390.000 


$9,000 $7,000 
25.000 Geet 
10.000 
27,000 














3,678.700 Thursday 239 860 
Friday 187,315 


Total 











$7,000 








5,080,080 $18,899,7 1,586,00 71,000 20,563,70 — 
a aa Ss cod y asian testi 1,270,035 $1,430,000 $352,000 29,000 $1,811,000 














Jan. 1 to Feb. 6 
1948 1947 


25,011,886 31,408,690 


Week Ended Feb. 6 
1948 1947 
5,080,080 7,851,887 


Jan.1 to Feb. 6 
1948 1947 
5,784.869 11,452,216 


Weel: Ended Feb. 6 
1948 1947 
1,270,035 3,219,315 





Stocks—No. of shares 














‘7,000 
ky ‘000 
1,586,000 
18,899,700 


$192 000 
1,834,000 
8.511,200 
120,271,000 


$37,506 


1,562,400 
27,057,000 





$164,000 


8 408,000 
145,575,700 





Foreign government 


Foreign corporate 








$1.430,000 
352.000 
29,000 


$1,249,000 
108.000 
9,000 








$1,811,000 


$1,366,000 


$6,480.000 
963,000 
266,000 


$6,082,000 
938 000 
54,000 





$7,714,000 


$7,074,000 


$20,563,700 $28,656,900 $130,808.200 $154,149,890 





























Bond Record «» New York Stock Exchange 


Range for Previous 
Year 1947 


Lowest 


111.23 Sep 
101.8 July 
106.13 July 
108.16 Dec 


114.8 May 
104.12 Feb 


104.24 July 
104.14 Sep 
101.27 Dec 


101.26 Dec 
101.24 
101.24 

101 

105.17 
100.7 


101.7 


102.6 
100 
100.13 


Dec 


Sep 
Dec 
Nov 


-—<—- 


102.12 Apr 
101.12 Dec 


102.4 July 
101.20 Dec 
102.30 Apr 
101.23 Dec 
102.28 July 
100.30 Apr 
100.26 Oct 


95 
95 


Der 
Dec 


Highest 


106.6 Feb 
108.21 Feb 
112.6 Feb 
102.6 Feb 
106.13 July 
108.16 Dec 


114.8 May 
104.12 Feb 


104.24 July 
104.23 Feb 
104.18 Apr 


104.4 Jan 
104.10 May 
104.15 Apr 
103.20 Apr 
105.17 Jun 
103.19 Apr 


105.18 Sep 
102.24 May 


102.24 May 
100.13. Nov 


102.12 Apr 
102.6 May 
102.23 Apr 
102.25 Apr 
103.1 Apr 
103.2 Jan 
103.4 July 
101.2 Jan 
101.8 Apr 


102.00 July 
103.4 July 


Range Since January 1 
Hig 


Lowest 


102.22 Feb 


101.11Jan 7 


94.10 Jan 15 
94.14 Jan 15 


95.20 Jan 8 
95.23 Jan 9 


NOTICE—Prices are ‘and interest’-—except for !ncome and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed ‘‘Interest Period’ indicate in each case the month when the bonds mature. 


FRIDAY - 


WEEKLY - 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 


YEARLY 


Figures after decimal point represent one or mere 32d of a point. 


GOVERNMENT BONDS 
NEW YORK STOCK 
EXCHANGE 
Treasury 3'%S_- ~~ 1949-1952 
Treasury 3s_ __-1951-1955 
Treasury 27%7—s_.___---_-__1955-1960 
{Treasury 2%4s_- _..1948-1951 
Treasury 234s_______-___1951-1954 
Treasury 2°4s___---___-_1956-1959 


Treasury 2°45___________ 1958-1963 
Treasury 234s_________-_1960-1965 
Treasury 24os _- ‘ 

Treasury 2!2s__ _-.1949-1953 
Treasury 2'2s ~-~.1950-1952 
Treasury 21%2s___-_-_- 1952-1954 
‘ eeneury 276....._.—. 1956-1958 
Treasury 242s __..1962-1967 
Treasury 242s___________ 1963-1968 
Treasury 2%2s__-_.__Jun 1964-1989 


Treasury 242s_._.__-_Dec 1964-1969 
Treasury 2!2s 1965-1970 
Zeeeeury 2768........... _1966-197] 
Treasury 2%2s______ Jun 1967-1972 
Treasury 2!2s__.____Sep 1967-1972 
Treasury 242s Dec 1967-1972 
Treasury 24s 1951-1953 
Treasury 244s___________1952-1955 
Treasury 2'%4s_________*_ 1954-1956 
Treasury 2%s 1956-1959 


Jun 1959-1962 
Treasury 2%s____._.Dec 1959-1962 
fTreasury 2s Mar 1948-1950 
Treasury 2s_.______ Dec 1948-1950 
Treasury 2s_._.._.__-_-.Jun 1949-1951 
Treasury 2s______ ._.Sep 1949-1951 
Treasury 2s 
Treasury 2s 


Treasury 214s 


Mar 1950-1952 


Sep 1950-1952 
__.-.1951-1953 


Treasury 2s 
Treasury 2s_..-..__ 
Treasury 2s 1951-1955 
Treasury 2s__..._.___Jun 1952-1954 
mene 26......... Dec 1952-1954 
Treasury 2s______- 1953-1955 
Treasury 134s __ 
Treasury 1's 
International Bank for 
Reconstruction & Development 
10-year 2\%s 
IE i disci: os ccncle cokes adores 1972 


Saturday 


*103.24 
*105.20 
*107 
*100.6 
*104.18 
*106.20 


*106.20 
*107 
*100.31 
*102.19 
*103.8 
“103.4 
*102.24 


*100.24 
*100.24 
“100.16 
“100.8 
“101 
“100.8 
“103.10 
*102.4 
*103.20 
“101.8 


*100 
*100 
*100.3 
*100.30 
*101.3 
*101.4 
*101.8 
*101.12 


*101.12 
*101.12 
*101.12 
*101.8 
*101.4 
*102.22 
*100.8 
*100.12 


*94.28 
*95 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 


Feb. 3 Feb. 4 
Low High Lew High 
103.25 103.29 *103.25 103.29 

‘105.20 105.24 105.20 105.24 
*107.12 107.20 *107.12 107.20 
‘100.6 100.8 ‘100.6 100.8 
‘104.18 104.22 104.18 


104.22 
*107 107.8 107.4 107.12 
“107 


*107.8 
*101 
*102.19 
*103.9 
*103.4 
102.26 
*101.8 
“101 
*100.24 


Monday 

Feb. 2 
Low High 
‘103.25 103.29 
“105.20 105.24 
*107.4 107.12 
“100.6 100.8 
"104.18 104.22 

*106.24 107 


103.29 *103. 
105.24 
107.20 
100.8 

104.22 
107.14 


*103.25 
105.20 
*107.12 
*100.6 
104.18 
*107.6 


107. 
100. 
104. 
106.28 * 107. 
107. 
107. 


107.16 
107.20 
101.1 

102.23 
103.33 
103.7 

102.30 
101.10 
101.2 

100.26 


*107.8 
°107.12 
*100.31 
7102.19 
*103.9 
*103.5 
*102.28 
*101.8 
‘101 
*100.24 


107.12 
107.26 
101.2 
102.2 
103.13 
103.7 
102.30 
101.10 
101.2 
100.26 


100.26 
100.26 
100.18 
100.10 
101.2 

100.10 
103.13 
102.6 

104.4 

101.10 


107.4 
107.12 
101 
*102.19 
*103.9 
*103.5 
‘102.28 
‘101.8 
101 
“100.24 


“100.24 
*100.24 
“100.16 
*100.8 
*101 
*100.8 
103.9 
*102.4 
“103.28 
*101.8 


107.8 
107.16 
101.2 
102.23 
103.13 
103.6 
102.28 
101.10 
101.2 
100.26 


100.26 
100.26 
100.18 
100.10 
101.2 
100.10 
103.13 
102.6 
104 
101.10 


100.2 
100.2 
100.5 
101 
101.5 
101.6 
101.10 
101.14 


101.14 
101.14 
101.14 
101.10 
101.6 
103 
100.10 
100.15 


*106.24 
*107.4 
*101 
102.22 
*103.9 
*103.3 
*102.25 
*101.8 
*101 
*100.24 


107 
107.12 
101.2 
102.22 
103.13 
103.6 
102.27 
101.10 
101.2 
100.26 


106.28 
107.8 
101.1 
102.22 
103.12 
103.6 
102.26 
101.10 
101.2 
100.26 


*101 


100.26 
100.26 
100.18 
100.10 
101.2 

100.10 
103.13 
102.6 

104.4 

101.10 


*100.24 
*100.24 
*100.16 
*100.8 
*101 
*100.8 
*103.9 
*102.4 
*103.28 
7101.8 


‘100 
°100 
*100.3 
*100.30 
"103 
*101.4 
*101.8 
7101.12 


*100.24 
*100.24 
‘100.16 
*100.8 
*101 
*100.8 
*103.9 
7102.4 
*103.24 
“101.8 


*100 
*100 
7100.3 
*100.30 
>101.3 
7101.4 
*101.8 
*101.12 


°101.12 
*101.12 
*101.12 
*101.8 
*101.4 
*102.24 


100.26 
100.26 
100.18 
100.10 
101.2 

100.10 
103.13 
102.6 

103.28 
101.10 


100.2 
100.2 
100.5 
101 
101.5 
101.6 
101.10 
101.14 


101.14 
101.14 
101.14 
101.10 
101.6 

102.28 
100.10 
100.15 


*100.24 
*100.24 
*100.16 
*100.8 
“101 
*100.8 
“103.9 
*102.4 
*103.20 
*101.8 


*100 
“100 
*100.3 
* 100.30 
*101.3 
*101.4 
*101.8 
*101.12 


*101.12 
*101.12 
*101.12 
*101.8 
*101.4 
“102.20 
*100.8 
*100.13 


100.26 
100.26 
100.18 
100.10 
101.2 

100.10 
103.12 
102.6 

103.28 
101.10 


100.2 
100.2 
100.5 
101.1 
101.5 
101.6 
101.10 
101.14 


101.14 
101.14 
101.14 
101.10 
101.6 

102.28 
100.10 
100.14 


*100. 
*101 


*100 
*100 


100.2 
100.2 
100.5 
101 
101.5 
101.6 
101.10 
101.14 


101.14 
101.14 
101.14 
101.10 
101.6 

103.4 

101.10 
100.16 


100.2 
100.2 
100.5 
101 
101.5 
101.6 
101.10 
101.14 


*100 
°100 
*100.3 
“100.30 
101.3 
*101.4 
*101.8 
*101.12 


*101. 
*101. 
*101. 


7101.12 
*101.12 
*101.12 
°101L.8 
*101.4 
*102.28 
*101.8 
*100.14 


101.14 
101.14 
101.14 
101.10 
101.6 

103.4 

100.10 
100.16 


*101.12 
*101.12 
“101.12 
*101.8 
*101.4 
*102.28 
100.8 
*100.14 


95.3 95.8 
95.6 95.10 95.11 


95.8 


94.30 
95.16 


“94.30 


95.4 
97 


Low 


105.20 


*100.31 
102.19 
*103.9 
“103.5 
*102.28 
“101.8 


“100.24 


*100.24 
*100.24 


“100.8 


*100.8 
*103.9 
*102.4 
*103.26 
*101.8 


*100.3 
*100.30 
*101.3 
*101.4 
*101.8 
*101.12 


*101.8 
*101.4 
*10°.28 
*10_.8 
*100.15 


"95.9 
*95.12 


Friday 


Feb. 6 
High 
103.29 
105.24 
16 107.24 
5 100.7 
18 104.22 
10 107.18 


14 107.22 
16 107.24 
101.1 

102.23 
103.13 
103.7 

102.30 
101.10 
101.2 

100.26 


25 


100.26 
100.26 
100.18 
100.10 
101.2 

100.10 
103.13 
102.6 

104.2 

101.10 


100.2 
100.2 
100.5 
101 
101.5 
101.6 
101.10 
101.14 


101.14 
101.14 
101.14 
101.10 
101.6 

103.4 

101.10 
100.17 


16 


12 
12 
12 


95.12 
95,24 





Bonds ($) 





“Bid and asked price. No sales transacted this day. {Being called for redemption March 15, 


1848 at 


Registered bond transaction. 


100. a Odd lot 






























































to 6% ) extended to... 1960 ar 
- “ae 






























































For footnotes see page 28. 
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TD ae RANGE FOR WEEK ENDING FEBRUARY 6 
BONDS Int Friday Week's Range aid eae eins = ahh 
New York Steck Exchange en Last or Friday’s Bonds Ran F eae 
Period Sale Price Bid & Asked Sold pe al a BONDS I Friday Week’s Range 
New York Cit Low High No. Low High New York Stock Exchan aterest Last or Friday’s 
: ° se Period al y Bonds Range Si 
ene oleae - ale Price Bid @ Asked Sold Saanary i 
orporate Stock__-___-__--- 198 as s ADenmark. 20- " Low ; 
. 101.5 100%4 101% 148 1005 937 RBxternal gol a extl 6s___-__ 1942 3-3 oy é High No. Low High 
a 10233 geld 5'as__ wr 1953 92'4 92%, 933 f 
External gold 4'2s___ = "h0ee P-a 87% B7 la 871. 21 88 95 
eee (Republic of)— 62 Ad 82 81 82 _ is 86 90 
Stee ext of 8.22 -~2< 20am See ae wh 9 
heim Pemmmmae Jan 11976 Jy y i 12 58 64% 
ated es atlas cs des. OOM On 72 - 473 P ? 
* diets oe AEstonia (Republic of) 75. + IN - 40°, 40%, . 45' 48% 
French Republi 7s ee J-J . ° . ° 40 41 
ign Secu a ae a ee 
rl 1es Greek Government— Ms nao °104% ee bad 
ri Part paid---..._________1964 Mw -- "104 104 
Helsi par paid ____ oe, 1968 F-A -- *7% 854 ie 7V, ” 
Pare ap tee ele olde 1960 -™ , 7% 15 a aa 
W Station. tte State extl sf 5s. 1960 Mao Si : oz ~- Ti 18 ™ 
ERTHEIM & Co pe m (Republic) extl’s f 1-3s____1977 J-J3 : 100 100 5 100 1 
Telephone Memb. + an Credit Consortium for 20 20 20! 46 00 
embers New York Stock Exch Public Works 1% 3 19 23% 
RE ange Teletype 1% to 3%-~_-______1977 . 
ctor 2-2300 120 Broadw N #4 7s series B_____ ‘Y J-3 18'% 18% 19 Ra 
ay, New York NY 1-1693 Italian Public Utility— — -- 28-30 “4 at 322 
—— Institute 1% to 3% 1977 J-3 wi Tom Ss \ 
ternal 7s _ aan ™ 18 \4 1 
Foreign Govt. & Municipal Attaly bh Slane ee ao ae 20 18% 22. ; 
t ugosiavi aay erat m 295 995, 30: 7 i 
aepiaiaral Mige Bank (Colombia) Sivegieriaorie kige BE) Teta gy MS ST 
Gta sink fund 6s... - ee : 3 . sa heaiantaa ints Oa ~ ¢ -- Vy i 
ainedoas (King of deaiahs ae ee 4-0 <i <0 64 = G4  Taathe sesomtea ms a -“ “37-39% = = Ya 
SAAntioquia (Dept) coll 7s a. . --1968 u-S : *83Yq 92 5 69 65 pe Rep oa olga o gg 1943 M-N * ae 
A..-.1945 30s J- a oe _ 39 92%, © Nov. 5, 1942, agree_196 : 4 
§$4External 6s { 7s series J e *37'2 38% ee §$4Mexico (US) ext) H oy -~ *6 8 a =< 
i .ASeoorant af 7s series - em 1 r¥ 38% 3855 1 cane 5 te $4 Assenting 5s of we, «ies Qv - - ieee 
rnails f 7s series } - . 4 37% 38 os ss’td to ee x #1: 
yy eee] st eames i907 i-0 — 38%, 38% 3 A Bi =: 4 Assenting ae as aures.1983 iv << 13 oe * 
nal se Is 2 rey rea zt i 3744 38 2 ss'td to: 5 gel ah ag i ues 5 -- a 
. AExternal — me B igeme mek emg re A-0 : 38 ‘ 39 “n an poi $4 Assenting ore eee = ‘ 661% 1a 5 “6: “6 
Antwerp (City) external 5s______ " 8 377% 39 17 q7 a, Ass'td to Nov 5, 1942, agree_ -- *10 os ” 
Australia (Commonw 'Iti ---=-- 1088 - J-D 982 98 981% 2. 37%s 40% §ATreasu ' , agree_1963 J : eg, =. Se 
so-yue — a mere ~~ 100% 10034 101% 95 1058 ios aAgetd to Wow Hag ge ete o- sa ae 613 : s 9 
wae Stes... i... 7 92 9134 92 - Sar ae AMilan (City of) 6425s “ ~ ; -~ ani ae 
68 ~~~. --. 25 1 ts . i B7'> 92 iets °° * 1% =. : 
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Mxternal 5 { 6s 6 72S____ ae M-3 bi) 103% 104 Rs ip, 89 le 4 Bec caunel si 6; \ Gextagancr + M-S 24 4 3 
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Bras a eS ¥ 8 f 106?4 107! pursuant to Plan A 33 33 5 ‘ 
em ptan + A I org engl penal 7D — 6 112% 114% Metneneereduced to 2.125% 2008 M-s ons PEA»: 
2 ant to 2 - “6 ; + 3, _ 2 25 
ib getveed to 25 % lan A bu'2 62 Norway cy om) 3%48____- 1957 sama = 93 % 935% 94! ~~ 24 08= 24 
times te a 1978 = J-D a 47 47% ‘ Stent ee eee 1956 M8 = sar 12 91 94% 
w > Y- purauant ame 4-0 -- 61 61% 6 PR eae — fund at leon Pee a inas ey 92% 915, 921. = + ore 
reduced to 3.375%) oe ef external “ 905% 905, 92 . va a 
ABxternal s { 6's of 1927. ----1978 A-O 47 4747 , ~-----~~-----.1957 AO amir ie 46 90 93% 
8. y ya 195 a x 7 21 7 49 Bank ext] s f 5s______.1 a - 90'2 90% 11 
(nt reduced ry 3.318% . 4 8 ' — 1 61 62% Oslo (City) sink fund “ae 40 : ‘Se +a oe ri ue 
aa. ee CL is *47 49% Panama (Republic) — * ean - 91% 93 
Stamped pursuant to Pi eo eS £60 sien . 46 49% ABtamped ase 
5 7 J : mted 5s______ 
(Int reduced to 3.5% . ne 1978 J-D ¥s - Stamp mod 3%s ext to. 1998 os =< *89 = «95 9 
6% funding bonds of 1931 due__1951 -- *46%4 49% ae 47, 49 Mxt sec ref 3448 series B_ 19 J-D 88% 88', 90 39 5 95 
ped purs 2 a = §APernambu <> nae BOGT rs ) a *) 4 88% 95 
pursuant to Plan A co (State of) 7Ts_.____1947 04 106 1 
Gas reduced to 3.375% )__..1979  A-O a Stamped pursuant to Plan A = - *31 037 ca os 106 
seers crget io Pick ah — am aoe nate ae | anual Sadat onHmas a 2 a a 
3%s Series No. 2.___-.__------ i S74 57% 58 = ioe Aunt loon outl sf Gs Ist sc.-3900 | Se - «4644 16% 33 tte 2 
3%s Series No.3... J-D ey: ee, 56! 58). ANat-loan extl sf 6s 2d ser. 1961 ACO 15% = -15%4 16% 54 a 2 
3%s Geries No. 4_______ tit asa J-D 57% 5644 5742 9 562 59 " 84Peland (Rep of) gold 6s ser A-O a 16% 16%, 26 154% 17% 
5 Series ee - Sp -- 57'4 58 12 5636 39 Aé%s assented soos > | ~— Bly 7 15% 17% 
ries No. 6__ ERT ak sh ind . 56%4 56! : =I, coy tio an es ete — ay *B1, sacs -- -- 
3%e Series No. 7 is i Mei ial J-D 63 60 63 E 4 fi 582 A44%s poo hn s f 7s_----_1947 A-O = Py 9% sateen 9% 914 
3%s Series No.8. SSCS J-D 62'2 62! 1 62! A ARBxternal sink fund gold.8 an ae aes 1968 Aa-O fe 9% 9! -- <* ~ 
3%s Geries N et ee eee J-D a“ 62% 62! + at 46% & s_--.1950 J-3 oimee .euae “ 9% 9% 
SaaS J-D 2 1 62% 643 8S assented _______ 196 - 105, 135s 
3% Series No. 10 ek - e 65 80 yn , APerto Alegre (City of) &°....---1961 3g *812 10 <<; i a 
= — |S ees * : . = 65 65 Stamped pursuant to Plan A J-D is ©33 - 8% 9%. 
3% Series No. OOo shaded J-D - 25612 oe 567 567% PR edict 9 weal  Srcgapan Reel 2001 J-D sia -- «- 
7 NU. 13-~------~. --..-e d« mao thbag - oi 57 a a 96 a om - £ 
3300 Geries No. 14_—--_---——— = 3o - _ Be me 2 58% 59 @tamped pursuant to Plan A  — a — es 
Sandan Me 46. J-D mr ©5615 67s . 56'2 57 fARic de J ~ to 2.25% )____2006 J-3 aa i - 
346s Geries No. y a ee J-D $5645 60. 7 Sbi4 56M Seema pureasnes of) 8s___-1946 ~a-o one 26 -—- i 
. an SEs ee es e : 2 as - ant to Plan A -- 7 ‘a4 = 
3%8 Series No. 13 eee .> -- 5642 (Int reduced t 7 ii ss 33 
° Cah ne +> . att © 2.375% )----2001 A- on 
3%s sa No. | nnd J-D == 56% 56%. 5 5652 56% 4External sec 642s___-________ 1953 4 7 *27 29 er 26% 27% 
3% oe. A eee J-D = ob"%s 56% 1 bnt4 565% pursuant to Plan A —— 30 30 ll 30 30 2 
3%0 rn — om 21---_--_____ J-D ~ mk a” 1 5614 5658 (Int reduced to 2%)_.-_-__.2012 P-a aie: ‘on 
3%e -Geiies No. 23... = ne 57 hs 574 = 57 ray a oe Go Bul (State of)— 7 rll lie 17 23% 2712 
Se a a np Berg e ‘ aot: 
a <<. 3. ees -- (56% 56%. 3 56% 58°" extl loan of 1921__-_____- 1946 A-o os in lee 
%a Series No. 25 __ — *56% __ Stamped pursuant to Plan A 35 2 35 
9%s Series No. 26........... — J-D 25615 59 53 z= (Imt reduced to 2.5%) 1999 35 
S40 Beri -26-----. Je < aaae xis 565% 57's 4@s external sink fund gold____ = - 2742 272 2 
er oe s-- ~~ J-D ee S6% (a0 1 5652 56% sadesant to Fi ----1968 =D - 2. 630. 2 274% 27% 
_ _. — Seer x -- 5642 56% 4 561> 563 o Plan A é 3 30. 31 
— Series No. 29. : 4 ae 262 ne A%s Soomnal Soa 7 ge ape — | lo 23% 23! 
Series No. 30............. — +5 eke *56 12 "a hy oan of 1926_____- 1966 M-3 ae 23%— 23% 2 23% 23% 
© Imm marco coe memavenie J-D sai - - @tamped pur nm one *34 3% 
t 56' pursuant to Plan A . a 
Bcisbane (city aE pe oe 2 ail ae oan foo Regn to 2.25%) _.--2004 M-N 24% 241 32 34 
nki und ee 5 -- ¢ : ES Pe a -- 242 « : 
Sinking fund oe 7 one 1958 F-A ni oo Bt 4 99 101'% Stamped pursuant to Plan A 1967 J-bb oe *32 : 2 24 Ye 24% 
s...--------1950  J-D osanae 9 991 102 (Int reduced t _ 3333 
(Dominion of) 4s_ 1960 - 100%, _ 101 3 ic OQ 2.25%) ——--2N04 J-D y 
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eo yn sinking fund 6s______ 1962 2 21% $d21% 22 12 a r a A's po aeeend S99) 355-0866 1999 Jes 2°34 383 
ae ee hm UT ee easuac  - eh UU 
Road 7 2 2 : ad a joa oa 
A6s assented C~™ 1963 u-N , 223, 223% 9 bh = a (Int reduced to 2.25% )____- 2004 3-3 : aye 
AChile Mort M-N 213 9]1 8 <<"8 6s ext] dollar loan 31% 313% 
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BONDS 
New York Stock Exchange 


Serbs Croats & Slovenes (Kingdom )— 
48s secured external 1962 
A‘%s series B sec extl 

ABilesia (Prov of) extl 7 
A4es assented 

Sydney County Council 3%s_______1957 

$AUruguay (Republic) ext] 8s__._1946 
AExternal sink fund 6s__-~-~-- 1960 
M4External sink fund 6s____----1964 

3°4-4-4%es5 ($ bonds of 1937)— 

External readjustment_______.1979 

External conversion .. 1979 
3% -41%-4,5;s ext] conv__________1978 
4-4%4-442s ext] readjustment____1978 
3%es ext] readiustment_______-___ 1984 

AVenetian Provinces 7s- ‘ ee 

“Warsaw (City) external 7s 
| a 


adams Express coll tr gold 4s..___1948 
4Adriatic Electric Co 7s___- 1952 
Alabama Great Southern 314s____1967 
Alabama Power lst mtge 3!2s____1972 
Albany & Susquehanna RR 412s__1975 
Alleghany & Western lst gtd 4s__1998 
Allis-Chalmers Mfg 2s debs________.1956 
Amer & Foreign Pow deb 5s 
American Telephone & Telegraph Co.— 
S768 -Gebentures._'_....._______ 1980 
2%s debentures 
pie apeoncures...... 198 
2%s conv debentures 1961 
2%s debentures 
2%s debentures 
2%4s conv debentures 
Amer Tobacco Co deb 3s 
go ae: 1969 
Ann Arbor 1st gold 4s__ _.July 1995 
AP W Products Co 5s 
Atchison Topeka & Santa Fe— 
ERs 1995 
Adjustment geld 4s____July 1 1995 
Stamped 4s July 1 1995 
Atlanta & Charlotte Air Line Ry— 
1st mortgage 334s 1963 
Atlantic Coast 1st cons 4s____July 1952 
General unified 442s A_______.._ 1964 
Atlantic & Danville Ry lst 4s 1948 
Second mortgage 4s____________ 1948 
Atlantic Refining 258s debs_____ ~-1966 


Baltimore & Ohio RR— 
1st mtge 4s ser A__--___ 
lsu mtge 5% ser B (4% fixed 
and 1% contingent int)_July 1975 
Ret & gen mtge 5% (2% fixed 
and 3% contingent interest) — 
| eae due Dec 1 1995 
due Mar 1 2009 
Series M due Mar 1 1996 
Ref & gen mtge 6% (225% fixed 
and 333% contingent interest) — 
Series due Dec 1 1995 
44%es conv income________ Feb 1 2010 
Pgn Lake Erie & West Va 
Ref 4s series A 
S’western div 1st mtge 5“ 
(34a fxd & 112% cont int) __1980 
Toledo Cincinnati division 
Ist lien & ref M 4s ser D 1985 
Bangor & Aroostook RR— 
a ats 1951 
4s stamped ) 
Beech Creek Extension Ist 3%2s___1951 
Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 2'2s debs___1961 
Bethlehem Steel Corp— 
Cons mtge 2%s ser I....._._._ 1970 
Cons mtge 2%s ser J 
Boston & Maine RR— 
lst mtge 5s series AC 
lst mtge 5s series II 
lst mtge 4%4s series JJ 
ist mtge 4s series RR_____- -_ 
4Inc mtge 4!2s ser A July 1970 
ABreda (Ernesto) Co 7s ~-1954 
Bklyn Union Ei 1st gold 5s________1950 
Bklyn Union Gas 4s debentures___1969 
Gen mtge 2%s 
Buffalo Niagara El] 1st mtge 254s__1975 
Buffalo Rochester & Pgh Ry— 
Stamped mecdified (interest at 
3% to May 1 1947) due____1957 
Bush Terminal ist 4s 1952 
Consolidated 5s 
Bush Term Bldgs 5s gtd_--______ ~~1960 


July 1975 


California Elec Power ist 3s_____.1976 
Calif Oregon Power 3%s__________1974 
Canada Southern cons gtd 5s A___1962 
Canadian National Ry— 
Guaranteed gold 44es__________. .1957 
Guaranteed gold 5s Oct 1969 
Guaranteed gold 5s 1970 
Guaranteed gold 4%4s__________1955 
Guaranteed gold 44s 
Guaranteed gold 414s 
Can Pac Ry 4% deb stk perpetual. ___ 
Carolina Clinchfield & Ohio 4s____1965 
Carthage & Adirondack Ry— 
ee eee 1981 
Celanese Corp 3s debs 
Celotex Corp 3%s debs 


ACent Branch U P Ist gold 4s____1948 
tCentral of Georgia Ry— 
§Alst mtge 5s Nov 1945 
§AConso] gold 5s_..______ \ eaicaaeal 1945 
ARef & gen 52s series B 
ARef & gen 5s series C 
4Chatt Div pur money gold 4s__1951 
§AMobile Div ist gold 5s 
Central Illinois Light 32s 
tACentral of N J gen gold 5s 
A5s registered 
AGeneral 4s 
BOs segisveres.......cssucsccca 1987 
Central New York Power 3s 
Central Pacific 1st ref gtd gold 4s_1949 
Ist & ref series A 
(4% % to Aug 1 1949) 
#ACentral RR & Banking Co 
5s stamp (partial redemption )__1942 
Champion Paper & Fibre deb 3s___1965 


Friday 
Last 
Sale Price 


Interest 
Period 


mS 
por ae 


2% 


eS RE 
ZZ 


> Gates 
C8sb 


ry 
>> 


NEW YORK BOND RECORD 





Week’s Range 
or Friday’s Bends Range Since 
Bid & Asked Sold January 1 


Low High No. Low High 


914g 91%, 
76 897% 
27%% 3542 
10's 16 


c 


534 6 


RAILROAD AND INDUSTRIAL COMPANIES 


M-8 
A-O 
-N 


Ee 
i) 


>> 
ole) 


y La 
ar 


Om 


ee 
Obs 


te, 
SoU 


» Pome 
0.00 


Z2> 
<0 


a 
cergee FE 


os) 


GQ 4 
‘ 
c -<€, 


mney 
ZOOS 


=) 
4% 


PER 
Ort 


~ 
ree 
Pri 


oe 
“te 


* 
Z 


» o> 
O76 


OQ 


% RES 
oa) 


S abo BOERS > 
O £6Od Ohne ODE 


Lol 


eon bts 
“OSS60s™ 


DubMy 
a) 


> 


977 


1021 1021 
10434 105'4 
‘9714 100 
92 
98'2 98's 
97 101!2 


9142 92 
94 S4'2 
87°83 874 
103 1037% 
913, 92 
93%, 9442 
107°4 109%% 
102 102'» 
101'2 102 
80 81 
*98!, 99 


116%, 117 


107's 107's8 


*1025% 


103% 104% 
100 100%, 
25 27 
1818 


9758 975% 


SO 

891, 
90! 2 
954 


9678 
96%, 


997% 


927% 
738 
5278 
27 


10042 


92% 9242 
96%s8 9638 


62% 642 


"101" 


9442 96 
105'4 105'4 


1031/2 
*99'2 100'2 
10142 103 


112% 112'2 
109 10914 
109% 109% 
112% 112% 
11074 11144 
107s 107'2 
91% 94 

107 42 107% 


6044 6042 
101% 10132 
99 99 


“66 eth 


6542 67 66's 
447, 4575 ‘ 457% 
The 144 : 2 BYo 
7% T%2 Y 814 
*§1 Vg 59 be ‘a 
187% 19 . & 19 
107% 107% 107% 
39144 42% 312 2 44%. 
38% 404, 427.2 
36% 37% 3844 
. 39 24% 37 
9942. 997% ) $7'2 101 
102% 103%% 102'3 103% 
97% 9734 } 9642 973% 
33 33 , 33 3% 
98 98 a 98 98M, 





RANGE FOR WEEK ENDING FEBRUARY 6 


BONDS 
New York Stock Exchange 


Chesapeake & Ohio Ry— 
General gold #'2s 
Ref & impt mige 34es'D 
Ref & impt M 3!2s series E 
R & A Div ist cons gold 4s 
2d consol gold 4s 
Chicago Burlington & Quincy RR— 
co | eae a es | 
Ist & ref 4!2s series B________1977 
ist & ref mtge 342s_......_____1985 
lst & ref mige 2%s_......_..._ 1970 
Chicago & Eastern Ill RR— 
4Gen mtge inc conv 5s_.___.__199? 
lst mtge 3°4s ser B ~ wis eat be 


Chicago & Erie 1st gold 5s__ 198 
Chicago Gt West list 4s series A___1988 

4Gen inc mige 4/2s______Jan 1 2038 
Chicago Ind & Louisville Ry— 

41st mtge 4s inc ser A Jan 1983 

42d mtge 4!2s ine ser A Jan 2003 
Chicago Ind & Sou 50-year 4s._._1956 
Chic Milw St Paul & Pac RR— 

lst mtge 4s ser A 

Gen mtge 4!2s inc ser A__Jan 1 2019 

442s conv inc ser B Jan 1 2044 
Chicago & North Western Ry— 

2nd mtge conv inc 412$_Jan 11999 

Ist. mége 3s ser Bi.-—......<._1969 
Chicago Rock Island & Pacific Ry— 

lst mtge 4s series A 1994 

Gen mtge conv 42s ser A_Jan 2019 


Chicago St L & New Orleans 5s___1951 
OS, ar eS are 195 
Memphis Div lst gold 4s__ 

Chic Terre Haute & S'eastern Ry— 

Ist & ref M 234-4145 1 
Income 2°4-4%4s 
Chicago Union Station— 
Ist mtge 3's series F 
lst mtge 2%s_ ser 

Chic & West'n Indiana conv 4s____1952 

lst & ref 4%s- series D_________1962 


Cine Gas & Elec Ist mtge 2%4s____1975 
Cincinnati Union Terminai— 

lst mtge gtd 3%ss series E 

see tans 2748 eer GL 
City Ice & Fuel.2%4s debs__-__. 
City Investing Co 4s debs 
Cleve Cin Chic & St Louis Ry— 

General gold 4s 

General 5s series B______-~-- 

Ref & impt 4'2s series E 

Cin Wab & Mich Div lst 4s 

St L Div 1st coll tr gold 4s 


Cleveland Elec Illum 3s 
lst mortgage 3s 
Cleveland & Pittsburgh RR 
Series C 3144s gtd 
Series D 3!2s gid 
Cleve Short Line 1st gtd 4'es 
Cleveland Union Terminals Co 
lst mtge 52s series A_---- 
lst mtge 5s series B 
lst mtge 442s series C 


Colorado & Southern Ry— 

414s (stamped modified) __-______1980 
Columbia Gas & Elec 3'ss debs 1971 
Columbus & H V lst ext] gold 4s__1948 
Columbus & Sou Ohio El 344s 1970 
Columbus & Tol lst ext] 4s________1955 


Commonwealth Edison Co— 

Set mises 36 series .L...............49T7 
Conn Ry & L list & ref 4'es .- 1951 
Conn River Pwr s f 3%4s A______1961 
Consolidated Cigar Corp 34s 1965 
Consolidated Edisun of New York— 

Ist & ref mtge 2%4s ser A__--_ 

lst & ref mtge 25ss ser B == sl OTT 

lst & ref mtge 2%4s ser C .1972 

Ist & ref 3s series D 1972 


1982 


Consumers Power ist mtge 2%s__1975 
Continental Baking 3s debs 1965 
Crucible Steel lst mtge 3¥%s 
$ACuba Northern Ry 1st 5'2s 
ADeposit ‘receipts —...-_....--_. 
ACuba RR Ist 5s gold______- 
ADeposit receipts —._------ 
AT7’2s ser A deposit rcts___- 
A6s ser B deposit rcts 


Dayton Pr & Lt 1st mtge 2%s__--1975 
Dayton Union Ry 3's series B___1965 
Deere & Co 234s debs 1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y Lack & Western div 
lst & ref M 5s ser C 
AIncome mtge due 
Morris & Essex division 
Coll tr 4-6s y 1 2042 
Delaware Power & Light 3s_----- 1972 
lst mtge & coll tr 3%s__--_----1977 


Denver & Rio Grande West RR— 
lst mtge ser A (3° fixea 
1% contingent int) 
Alncome mtige ser A (442% 
contingent int) 
Denver & Salt. Lake— 
Income mtge (3% fixed 
1% contingent int)-----. __1993 





Detroit Edison 3's series G 
Gen & ref 3s series H_--------. § 
Gen & ref 234s series I 
Detroit & Mackinac 1st lien gold 4s 1995 
ASSecond gold 4s 1995 
Detroit Term & Tunnel 4'2s 
Det Tol & Ironton RR 2%s ser B__1976 
Dow Chemical 2.35s debs. ---J9A1 
t$ADul Sou Shore & Atl gold 5s___1937 
Duquesne Light Co 2%s 


East Tenn Va & Ga Div ist 5s____1956 

Ed El Ill (NY) ist cons gold 5s__--1995 

Elgin Joliet & East Ry 3%s. 

Wl Paso & S’western 1st 6s.____.-__1965 
5s stamped 1985 


Week's Range 
or Friday’s 
Bid & Asked Sold 
Low High No. 


Friday 
Last 
Sale Price 


Interest 
Period 


123 124 38 
103% 103%4 43 
103 103% 36 
117 
120 


TER 
w GGand 


a 
' ‘ 


120% 110% 

109*, 110'2 
96 
91,4 


rrr 
a>> 


5 
2 


we 
Ga 
Zz 


101'2 
69!2 
57 
64 
96 
104!2 
75 ' 
7. 104!. 
103'4 


84!2 
B3" 4 


ad 


104's 
100", 
1104's 
104'% 


eos 5h 
~~“. 


D 
a 


98'4 


>.> 
>> O 


99'4 
96 
80 


ao 
- 


he) 


83 


SSoy 


2 


yf 
62 ‘2 


rete} 


Zea. 


104'2 


Oty 
2 
im 4 
u™ 


c= 
= 


98 


106 
101%% 
99 


>> ms 
S00 O* 


; 534 
100'.2 


B® 
wz 


Ou 


» 106 


tE> 
mtr 


101°%% 
105 
166!2 106! 2 


102'4 


ove: 
orp, 


9534 954, 


93 


a a) 
: 3 = 
UO 


1017% 


7 
= 


9914 


SLES SSRSE 
bo Ts0osss, 


965, 96%4 
*100 
101 101 
91 93 


83 

57% 59 
59 60!2 

102 102 

103 1034 


8314 


53 


69'2 70 


na 


108%, 109 
1102's 102°%% 
*9O61% 9754 
68'2 
*604, 63 
993g 9912 
“8° b4%4 
98 
41'2 
99'4 


SEESSEGS 
Sm yzODuh”, 


Te 
pe me 


ee 


“110 114% 
*141 156 '2 
10344 103% 
105-105 
*104 


F 
z 








For footnotes see page 28. 


Bonds 


Range Since 
January lL 


Low High 


121 124 
100*4 10354 
101% 103%s 
117 117 
110%2 11042 


108 11044 
109*4 112 
93 95% 
91 


3% 


: 58 
3942 4442 
8844 B8l4 


997, 10112 
6b 70 
§3%54 57% 


61% 6512 
89 90 


101'4 104%4 


W1% T5% 


100 104'2 
100'2 100'2 
100 10142 


82's 88% 
75a “G42 


102% 104's 
100 101'2 
103 104'2 
102 104's 


9934 


107% 
99 
921% 
81'2 


83 
3 
73 
64%%4 
83 


104'. 
103% 


101 


Q715 


66% 


108 

102'% 
96 
69 
604 
96 
81 
96's 
38 2 
99 Ye 
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BONDS 
New York Stock Exchange 


Erie Railroad Co— 
Gen mtge inc 4's ser A-__Jan 2015 
Ist cons mtge 3%4s ser E ~-1964 
ist cons mtge 3%es ser F__------1990 


lst cons mtge 3%s ser G_.__..2000 
lst cons mtge 2s ser H ._~-#953 
Unio Div Ist mtge 3%s--.------ 1971 
Firestone Tire & Rub 3s deb____-_1961 
tFlorida East Coast Ist 44gs__--. _- 1959 
41st & ref 5s series A_..-.-.- 1974 
ACertificates of deposit__._._____-- 
Francisco Sugar coll trust 6s-_..-- 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 


DGS @ORV. (NG GeU8 ic wcccccicnnw 1969 
Goodrich ‘BF) Co list mtge 2%s_1965 
Great Northern Ry Co— 

General 5%s series B_-........ 1952 

enerea: Ss. 60408 C.ncncucunue 1973 

General 4's series D__-.---_._- 1976 

Gen mtge 3¥%s ser N_---_ ~~~ 1990 

Gen mige 3%s ser O..........- 2000 

Gen mtge 2%s ser P_........... 1982 

sen Witee 2966 wer @.......4~50e 2010 

Gen mtge 2%s ser R__-----_.- 1961 


4Green Bay & West deb ctfs A-_--_._ 
4SDebentures ctfs 
Greyhound Corp 


SS ae ae 


3s debs__-_ a aoe 


Gulf Mobile & Oh'o RR 
ist & ref 4 eries B 1975 
Gen mige ine 5s ser A July 2015 
Ist & ret 3%%4 I D 1969 
( mtge inc 4s ser B Jan 2044 
Gull aie Util 1 M 2% ly76 


Hackensack Water lst mtge 2%s_.1976 


Hocking Valley Ry Ist 4%es_______ 1999 
Household Finance Corp 2%s__--_ 1976 
Hudson Coal lst s f 5s series A__.1962 
Hudson Co Gas Ist gold 5s___-__-- 1949 
Hudson & Manhattan Ist 5s A__--1957 

4S Adj income §s8_...._-- Feb 1957 


Illinois Bell Telep 2%s series A___1981 
Illinois Central RR— 


I Ieee 1951 
FU aa 
Extended .lst gold 2%s__-.______ 1951 
Ist gold 3s sterling.._...._._.___19§1 
Collaterai trust gold 4s_..______ 1952 
ok Be, aan 1955 
Purenases lines 3%s............. 1952 
Collateral trust gold 4s_________ 1953 
gE eee 1955 
oo |, Se Se 1966 
Cairo Bridge gold 4s_____-_ _..___1950 
Litchfitid Div lst gold 3s_______ 1951 


Louisville Dive & Term gold 3'%s_1953 
Omaha Div 1st gold 3s________-_1951 
St Louis Div & Term gold 3s____1951 


gt. eae a Ne ee 1951 
Springfield Div 1st gold 34%s___1951 
Western Lines ist gold 4s_____- 1951 

ig | Et ee ee ee 

Ill Cent and Chic St L & N O— 
Joint ist ref 5s series A___._____1963 
Ist & ref 4%s series C_______. 1963 
lst ref mtge 4s ser D_______-.__1963 
Illinois Terminal Ry 4s ser A_- 1970 
Indiana Ill & lowa Ist gold 4s_.__._ 1950 
Indianapolis Union Ry Co— 
nel & ta 246k. ce Cc ....... 1986 
tInternatioral Great Northern RR— 
eer gf eee 1952 
AAdjustment 6s series A___July 1952 
a Be eS a a cer Aer 1956 
41st gold 5s series C.......... 1956 
§$AInternat Hydro-Elec deb 6s_.___1944 
Int Rys Cent Amer Ist 5s B__-.-- 1972 
James Frank! & Clear Ist 4s_--..- 1959 


Jersey Central Pow & St 2%s__--.1976 


Kanawha & Mich list gtd gold 4s__1990 
Kansas City Power & Light 2%s_-_1976 
Kansas City Southern Ry Ist 3s_-.1950 


me eee. 6-008 Bako aon 1975 
Kansas City Terminal Ry 2%s_ -..1974 
Kentucky Central gold 4s__---_ 1987 
Kentucky & Indiana Term 4%s_-_--1961 

IIE sccits in Gntgdicmocinatesh cman ——1961 

a ee Aa er: 1961 

4'2s unguaranteed __--._.._ —1961 
Kings County El L & P 6s___-_____ 1997 
Koppers Co lst mtge 3s_...--. —1964 


t4Kreuger & Toll 5s ctfs__ttttm.l95se 


Lake Sh & Mich Sou gold 3%s___.1997 
34s registered  -.....__.__...._1997 
Lautaro Nitrate Co Ltd— 





Sist mtge income reg__.____ --1978 
Lehigh Coal & Navigation Co— 
8 F mtge 344s ser Aue -—1970 
Lehigh Valley Coal. Co— 
lst & ref sink fund 5s___.___. --1954 
0 We ei a ee ee 1954 
lst & ref sink fund 5s______.__1964 
G6 | SURMins S Sccs —1964 
lst & ref sink fund 5s__-.._-__ 1974 
5s stamped____ 1974 
Leh Val Harbor Term gtd 5s______ 1954 


Lehigh Valley Ry Co NY 4%s ext_1950 
Lemgh Valley RR— 





4s stamped modified 2003 
es ane a a 2003 
442s stamped modified_________ 2003 
44s registered  __.__..______ 2003 
5s stamped modified____________ 2003 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry Ist 5s..__1965 


Liggett & Myers Tobacco 5s__.___ 1951 
Little Miami gen 4s series A__--___ 1969 
4ALombard Electric 7s series A_____ 1952 
Long Island unified 4s__._________ 1949 
Guaranteed ref gold 4s__-_.-___ 1949 
4s stamped SISO: SEN EMEA M: Ti edge 1949 


For f footnotes | see page 28. 


Friday 

Interest Last 
Period Sale Price 

J-J 6¢ 

A-O 

J-J 

J-J 

M-S 

M-S 


> 


103 


RR >® 
ands 


1U3 


: 
2 


oO 


° 
] 


- &e 
PA 


~~“... GQ 
' 
he 


'@e@ 
ooo 


11] 


96°, 


eo Demi 
Oss 


> 
3% 


<0 


90 


ETSSR 
LOSS 


> 
o> 


C044 
20° 


na 


ag 96 


geer 
noc 


101°%s 
101%% 


“KP 
2°20 


100%, 
105 
60 


RE 
2 


To a Se See ey 
a gt 4 ge » 8 ' 
aa “aS-Sop 


~e 
bod > 


9142 
832 


uw So Ge 
0 +s 


q 
4 


5418 
991, 


5012 


mG D> 
O=S6 
t 


F 
= 


gv 
0 


SErEReeee 
£246666 
a 


rps 
taeee 


Pa Bec Be Be eB) 
L>>>>>>> 


= 


5572 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 
66 672 
92 94 
70 617s 
*80 85% 
95 99%8 
102'%4 193 
*99%% 101 
35 5734 
13 103 
103 
82% 83 
9814 98% 
111 lll's 
118 115'2 
110% lll, 
25 97 
63% 90%%8 
&5 356 
74 lg ‘ 5} + 
G1% Q91l‘s 
62 
TM. TMs 
101 
95 95 
697 7 
43 G3 
59%4 6114 
C3 94 
9414 94% 
20 120 
94%, 94%, 
837 9] 
105 
6014 62%8 
20 23 V2 
$5 96 
101 103 


106° 100° 


10058 
101'8 102%, 
101%, 10278 


100%4 101 

100%, 101 
104%, 105 % 
79% 82% 
106% 
100 101*%4 
100°, 100: 
997% 10142 
9973 99%%5 


100% 10114 
100° 
10214 10342 


100*4 

SK 94 
83! 85 2 
77M 7934 
96 96 


100%g 102 


85% 8514 
533 58! 
<2 2419 
5042 5412 
53 53 
62? 4 63°%4 
101 162 
80 812 
96% 96} 
9542 95%. 
9842 GB. 
102% 1027, 
985, 100 
9875 
*44 45 
‘OT 
112% 
102 
168 
10014 100%8 
1 1'e 
92 92 
80 85 
89! 91 
*95 97 
"95 
°95 
"85% 
85'4 8514 
8314 
*8354 8734 
61%, 64% 
71 7134 


29% 30% 


*28 294 
31% 33 
31 31 
3834 40% 
71% 72% 
‘332 
111 1112 
“105 110 
10144 102 


101%4 10154 


Bonds Range Since 
Sold January Il 
No. Low High 

35 66 6858 
82 82 
80 8042 
13 10244 103% 
1u0 lvl 
96 5334 624% 
4 lw 103 
103 103 
37 8142 8312 
4 97! 9834 
24 10914 112 
3 116 118'2 
9 110 llile 
6 td 97 
cs 91 
6278 8512 
74 7T6'2 
10 91°%% 9244 
2 7 734 
100 100"'s 
20 93 95 \e 
42 69 il'‘s 
1 92% G3'*2 
105 vi% G14 
6 93 94 
9 94! 95 
1 119% 120 
8 C434 «646 
6] 88 91% 
10414 1052 
528 Ji‘ia i do 
331 17! 2312 
40 95 9734 
103 103 
2 100%8 1005 
17 9912 103% 
93 100 103 42 
2 98'2 101 
66 96 101 
46 103%4 10542 
92 7914 83% 
97 981% 
2 9914 100% 
SEt, 100 
a 97 997% 
11 97 101%2 
102 102 
101 101 
48 91'2 95 
35 83'2 88 
a é 216 
1 95 97 
100 100°s8 
10 8514 85% 
36 5342 58% 
39 22 252 
ar 49 9412 
5 50 53 
35 2 63%4 
101 101 
19 77% 81! 
10 96! 96! 
2 947, 95% 
10 98'2 982 
: 102%, 103 
39 96°54 10634 
100/4 10014 
111 111 
45 45 
97 97 
112% 112% 
971% 9744 
, 170 176 
25 100 101 
33 1 1% 
5 88144 92 
17 834 91 
94'2 9412 
96 96 
85! 85% 
6 85 8514 
8234 831% 
37 60 6448 
3 67 71% 
148 29% 34 
28% 31 
123 31% 36 
1 30%8 3114 
47 3834 42 
11 67 72% 
121 121 
4 1105s 111% 
26 0-34 
101's 101'% 
7 101°s 102 
10154 


1 10112 


NEW te BOND RECORD 




















BONDS 
New York Stock Exchange 


Lorillard (P) Co deb 5s8........... 1951 
pe ee 1963 
Louisville Gas & Elec 3%28_----. 1966 
Louisville & Nashville RR— 
Ist & ref M 3%gs series F_._. 2003 
Ist & ref M 2%s ser Gi... 2003 
St Louis Div 2d gold 3s____-_-__ 1980 
Atl Knox & Cinc Div 48__-.---- 1955 
Macy (RH) & Co 2%s debs__---- 1972 
faine Central RR 4's ser A----- 1960 
Ist mtge & con 4s ser B 1954 


Manati Sugar 4s sink fund__Fepb 1 1957 
4Manila RR (Southern Lines) 4s__1959 
May Dept Stores 25@s debs_..--~-- 1972 
Mead Corp lst mtge 3s 1966 
Metropolitan Edison Ist mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s-___J950 
Michigan C°~*tral— 


Jack Lans & Sag 3'%2s-..-.--.. 1951 
Sai RE BAGS cia cig nha oaheeniata 1952 
Ref & impt 42s series C..-_-.- 1979 
Michigan Cons Gas lst mtge 3'4s_1969 
es UR | eee en 1969 
t§$AMidland of N J Ist ext 5s ~.1940 
Minnesota Mining & Mfg 234s__--1967 


Minn St Paul & Sault Ste Marie— 
[Ist mtge 442s ine ser A__._Jan 1971 


AGen mtge 4s ine ser A__._Jan 1991 
Mo Kansas & Texas lst 4s____---.1990 
Missouri-Kansas Texas RR— 

Prior lien Be STIS Bscanwnscces 1962 

40-year Ga series B..22cnncdun 1962 

Prior lien 4's series D__-___..1978 

ACum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 

Gtet & vet SS G0ries Aan. ccna 1965 

AGeneral 4s —-- ee ES 

Alst & ref 5s series FP SE ee 1977 

Aist @ Sef Ss geties Gu0ccnn—- _1978 

AConv gold 5%s ser A--------- 1949 

Alst & ref gold 5s series H_-__1980 

Aist a wet G4 earies fu. .ccncccun 1981 
Moh’k & Malone list gtd gold 4s___1991 
Monongahela Ry 344s series B__-.1966 
Morrell (John) & Co '3s debs_-_--- 1958 
Morris & Essex list gtd 3%4es_----- 2000 

GCenstr M 6s sefies A........-. 1955 

Constr M 4s series B_- ~_~1955 


Mountain State Tel & Tel 255-1986 


Nashville Chattanooga & St Louis— 
lst mtge 38 ser B_.---.--—_---- 1986 

National Dairy Products 2%s debs_1970 

National Steel Corp 1st mtge 3s__19658 


National Supply 2%4s debs___----- 1967 
ANaugatuck RR ist gold 4s__---- 1954 
Newark Consol Gas cons 5s__---- 1948 
New England Tel & Tel 5s A_---_~- 1952 

Ist gtd 4%s series B---------- 1961 

3s debentures —~_-_~_- a pecin te 
N J Junction RR gtd Ist 4s 1986 
New Jersey Power & Light 3s_---- 1974 
New Orleans Great Nor 5s A__---- 1983 
New Orleans & Northeastern RR— 

Ref & Imp 4%%s series A_------- 1952 
New Orleans Term lst gtd 4s___--- 1953 
tNew Orleans Texas & Mexico Ry— 

Ailst 58 series B_....-..-------—- 1954 

ACervificates of deposit---__-_--- — 
Alst 5s series C__------------—- 1956 
ACertificates of deposit--__---- om 
Ailst 4%s series D_-----....... 1956 
ACertificates 7 deposit...._..__.- —_ 
Alst 5's series A------------- 1954 
4Certificates Ay deposit..._..__....... —_ 
New York Central RR Co— 

Cons 4s series A__.....-~--.--- 1398 

Ref &*impt 4%2s series A--~---~-- 2013 

Ref & impt 5s series C-.-.-.~- 2013 
N Y Central & Hudson River RR— 

General tates $466 ...-.-~2.22- 1997 

ae 1997 

Lake Shore coll gold pt 1998 

SiGe PERM. unas nnwscennns 1998 

Mich Cent coll gold 3'2s__------ 19938 

3¥es registered_______--------1898 


New York Chicago & St Louis— 


Ref mtge 3%s ser E_.......... 1980 
Ce Se OE. BON Fine cercdsans 1986 
N Y Connecting RR 2%s ser B_.-1975 
N -¥ Doek ist gold 4s_...--...... _.1951 
N Y & Harlem gold 3‘2s_-_--.------ 2000 
Deen G6 S8Tte B...W... pe nntnasas 2043 
meee 4a Series Bi..............-- 2043 
N Y Lack & West 4s series A____1973 
GAG6 MN Wink ieee 1973 
tN Y New Haven & Harford RR— 
§ACollateral trust 6s____------- 1940 
&Deperture 46... ....2....<. 8808 


Ist & ref mtge 4s ser A----~--~-- 2007 
4Gen mtge conv inc 4'2s ser A.2022 
tAHarlem River & Port Chester— 


Rese: 1954 
tAN Y Ont & West ref 4s___June 1992 
Sr ME oh nie nies 1955 


N Y Power & Light lst mtge 2%s_1975 
N Y & Putnam Ist cons gtd 4s8_..1993 
N Y State Elec & Gas 2%s_______197T7 
N Y Steam Corp ist 3%s___-_-_ _.1963 
tN Y Susquehanna & Western RR— 


ist retusa: Se... 5. 1937 

iS 2 FY eee 1937 

§AGeneral gold 5s______________ 1940 

§ATerminal Ist gold 5s________ 1943 
N Y Telephone 234s ser D_____-_- 1982 
t8AN Y West & Bost Ist 4%s____1946 
Niagara Falls Power 3¥2s___-.____ 1966 
Norfolk Southern Ry Co— 

4Gen mtge 5s conv ine___--_ 2014 
Norfolk & Western Ry ist gold 4s_ aoae 
North Central gem & ref 5s_____- 1974 


Gen & ref 42s series A________1974 
Northern Pacific Railway— 


i) 3. BARE ee ee 1997 

a 1997 
General Tien: 36=—......... Jan 1 2047 

RF ee 2047 
Ref & impt 4s series A____ - 2047 
Ref & impt 5s series C__..__-- 2047 
Ref & impt 5s series D__---.- 2047 
oth thy eS SS. 1975 


Northern States Power Co— 
(Minn) lst mtge 2%s__..._mm-.1974@ 
co he fee ees. 1975 
(Wisc) lst mtge 2%s_....- _-- 1977 


Interest 
Period 


P-A 
4-0 
M-s 


4-0 
A-O 
M-8 
M-N 


r-a 
J-D 


@-D 
M-N 
J-D 
J-D 
M-N 
A-O 
f-A 


J-J 


J-3 
Jv 


4-0 
P-A 
P-A 


4-0 


F-A 
A-O 
4-0 


J-J 
F-& 
F-a 


F-A 
F-A 


J-D 


Friday 
Last 


Sale Price 


1101's 


69°38 
98 


858 


993, 


100 


104% 2 


90 


~I 


758 


69! 
99: } 


1034 


97 


6914 


64 ly 
33% 


96! 2 
62 


106 


95 
1034 








Week's Range 

















or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
1083, 109%, 1 
101'» 101%, 33 
105% 106'4 4 
97'2 97! 3 
£4's 84 e 5 
96 96'2 2 
109%, 109%, 1 
9944 993, 1 
68 69%% 24 
98 98 5 
85 86 23 
23 18 
94° 9454 15 
97 98 
99%, 99%,4 15 
igo 100 10 
100%4 101 
100 
83° 8458 8 
10412 104%, 20 
47~ 547% 2 
lul 101 4 
90%, 92 33 
54 55! 26 
41% Ta. 3 
3 75 52 
61 61% ] 
C4 64 3 
418! YO" 4 108 
74% 78'%4 35 
32% 37% 517 
74 79 399 
74 764% 34 
20%, 44 543 
74 79 127 
74°45 79 403 
63 65 
10234 102°, 5 
1012 102 3 
572 59 66 
75 7bi2 63 
6912 72 99 
89%, 90%4 14 
88 
98 9814 2 
1063'2 1045s 96 
97 97 § 
90 
102! 
104%, 105 3 
11642 11678 12 
100'4 100% 5 
90 
10] 
100% 
102% 103 4 
102 102% 14 
82 84 78 
95 
80 81 41 
99 
79 d81'2 23 
85 8878 33 
92'2 
65 6744 180 
70'2 7244 188 
78 7942 116 
81! 82 15 
79 
62! 63! 16 
5k 1 67 
62 62! 4 
59 
9318 
8644 
87 88 15 
97 98! 16 
101! 
100 
12%4 74 8 
79°83 81 23 
69! 702 41 
11 iZ | 
644 66 Ve 281 
327% «3532 651 
99 995% 1 
83%, 9% 92 
3 4 on 
9534 9642 24 
62 64 6 
99 
106 106 13 
33% 37 
33 
14 1634 
, 7978 
943, 9514 64 
1034 11% 112 
10753 107%s d 
531'2 56 44 
12734 128 28 
98 116 
91 128 
100'2 10142 39 
972 972 + 
6414 66'%4 43 
602 66 3 
88'2 90'2 18 
94 95 J 
94 95 6 
9912 100 85 
95 98 
955% 96! 26 
101 


94 


Range Since 


January 1 
Low High 
109 109°, 
101 102'4 
105% 10675 
95 9712 
84 86 
96 96 '2 
109%4 109%,4 
99 99%, 
68 71 
97 98 
8453, 86 
94 1, 95% 
28 08 
99 100“ 
99! 100'4 
997% 100 
80 843% 
104% 106! 2 
96 96 
547% 57 
98%4 101 
90 92 
50% 55% 
69 73 
71% 75 
61 63? 
63 bo”°%a4 
47 ry ol 
74 78142 
3214 39 
73 79 
73% 78'% 
20° 4 2734 
7378 79 
73% 79 
61'4 64!', 
101'2 10244 
101 102 
54%, 592 
6842 TY. 
6434 724% 
S6%4 90% 
9715 983% 
1027, 104% 
97 97 


10244 1023% 


104%, 1052 
115'%2 116% 
100 100°% 
101 101 
100 101 
102'2 103 , 
10012 102%% 
2 86 
&4 8&4 
80 8&6 
84!2 84's 
79 83 
85 91 
66° s 7234 
63 67! 
744 79! 
80 82 
78 8 
62 60 
62 €2 
60'4 3 
2s 
81 6644 
82! 88 
97! 99 
100 100 
70's 74 
76%, 61 
69! 72 
21 1214 
64! 67% 
32 35° 8 
98! 100 
5° 10 
3 4% 
95! > 46! ‘ 
62 65 
105 106 
35 36 
‘i 7 
93%8g 95'4 
10% 12 
10653 107%% 
49 56 
127 128'2 
109%4 109%4 
99 102 
9742 97% 
6414 67 4 
60'2 66 
&3 91% 
93 i 
93% 97 
9942 101% 
95% 96'%4 


96%4 9644 































































































(672) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 9, 1948 












































































































































































NEW YORK: BOND RECORD 


RANGE FOR WEEK ENDING FEBRUARY 6 





























Friday Week's Range Friday Week's Range 
BONDS Interest Last or Friday’s Bonds’ Range Since BONDS Interest Last or Friday’s 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Peried Sale Price Bid & Asked 
Low High No. Low High Low High 
O Bhell Union Oil 24s debs__ -1971 A-O 93 9234 93 
t$4Silesian-Am Corp coll tr 7s_-_.1941 F-A *28 38 
tOgdensburg & Lake Champlain Ry— Skelly Oil 2%s debs 1968 J-J *973— 98 
Alst guaranteed 4s._..__.----- 1948 J-3 ; 11 12 15 10% 12% Socony-Vacuum Oil 2%s_--------- 1976 J-D 923% 91%, 92% 
Ohio Edison ist mtge 3s_------- —1974 Md 99% 9942 995% 4 £87, 100% Bouth & Nor Ala RR gtd Ss_.___1963 A-O #121 
» a __1975 A-O 9412 94 94% 3 931% 94% Southern Bell Tel & Tel Co— 
Oklahoma Gas & Electric 2%s_.--1975 F-A 94% 9412 10 94 94% 3s debentures 1979 J-J ; *95 100% 
Oregon-Washington RR 3s ser A__1960 A-O 103% 103% 104% 55 103% 104% 2%4s debentures 1968 P-A 93% 92% 93% 
2%ss debentures 1987 J-J 9542 95% 
Southern Indiana Ry 2%s_.______1994 JJ 81144 81% 
Southern Pacific Co— 
P Ist 4¥25 (Oregon Lines) A_—1977 M-® 94% 94% 96%4 
Pacific Gas & Electric Co— oe ee Sone ** 9 a 
lst & ref 34s series I--__----- 1966 8 J-D 107% 107% 107% 1 107% 107% Geld 688 on -1981 8 MN 88 87" 89. 
ist & ref 35° series J--------- 1970 J-D 1004 101 7 100% 101% oe ee eee ee J-D 1002 100% 
st ref 3s series K_______.1971 J-D 100's 100% 109%% 6 100 =102 
lst & ref 3s series L__-__--- 197% J-D 100% 100 100% 27 100 101% ee cae ae Se i600 JJ —* 60% 80% 
lst-& ref 3s series M______-- 1979 J-D 100 100 19 995% 101% st mtge 2%s series P_-___-___ 1996 Jv EH ae tn 
lst & ref 3s series N 1977 J-D 10034 100%4 5 9934 101 Ist mtge 244s ser G--——____ -—-1961 JJ 90 so. 
lst & ref 2%s series on MOLE: tr 941, 95! : Y Southern Ry lst cons gold 5s._..1994 J-J 112% 11242 113% 
. 5 Y..----co--eee a fer se Devel & 4s series A_ 1956 A 925 92 929 
Fin beg } igo series Q__-------1980 J-D 97 (97% 13 97 98% Devel & on és series A__----__- 1956 4-0 10634 107% 
valle Tel 2%s debs__-... - 9: 9112 9% 39 \, 1 ----—- 

28 ——. nesta 198e a0 ‘a 95% 95% "2 O54 96% Devel & gen 6%28 series A--—_-1956 4-0 111'2 111% 
Stee debentures. -_____._...-... 1987 A-O 101 101 101?%2 67 101 102% Memphis Div 1st gold 5s______-1996 J-J 103'4 104, 
Paducah & Ill ist s f gold 4'2s____1955 J-J #103 * i St Louis Div Ist gold 48__-__.____1951 J-Jd 102°%4 102% 
Paterson & Passaic G & E cons 58.1949 M-® °102%4 nomi es SS a ge A-O 948 94% 
Pennsylvania-Centrai Air] tan 4 pokane Internat Ist gold 4%s_-2013 Apr *51 55 

$is conv inc debs. 1960 AO 42 41 43 96 35%4 43 Standard Oil of Calif 2%s debs.--1966 M-N 100% «200% 300" 
Peuusyivania Co— : ; eames OF (N hh my  ecmmmme 3 ey 93% 9242 93 Ya 
Gtd 4s series E trust ctfs____..1952 - *10512 107 i a ok a ne orp 278 Gene.__-__-- ~ 
Pennsylvania Glass Sand 318.2 1900 1D 41 "43 103% 103% Swift & Co 2%s debs——-—_---_1972 I~ 97%. 96 
mnsylvania Power & Light Co— 
yy eee eee 1978 A-O 99 99 991% 17 99 100 
3s 8 f debentures______- iptivaibeiigbid 1965 a-O 98 98% 9 9742 98% T 
Pennsylvania RR— seats ) 
Consol gold 4s__.___-.-----___- 1948 M-K *100%8 100%4 . 10033 10043 be me yy Bang “¢ _-2019 Iv ®115 117 
4s ster] stamped dollar__-_-_~ 1948 M-K 100%8 100%s 1 100%8 100% Ref & imp 2%s series D_. _1988 A-O 9742 97% 
Seent ane sone ante ERS 4 ~“ 112% 113 16 112 113% Texas Corp 3s deb_ 1968 M-R 10334 10342 104% 
ff =a - 100s 100 =©101! 165 9934 103% 
General 5s series B_______-__-- 1968 J-D ; 1 1064 14 105 : 110% eS ee pop am 1978 4-0 *9234 94 
y aig dy oF Sg! ee 4-0 94% 94 642 43 94 99% lst & ref M 3%s ser C. 1990 4-0 “39 «91 
4s series E__-._-__ J-J3 94 94 96 4 94 99 %e Texas & Pacific 1st Se_.___.2000 J-D 121% 
> — Seo nee ym 99% 98 9% 91 97%, 99% Gen & ref M 3%s pgs a 1968 J-J 96 96 9734 
Gen FE cieadumiel 8142 81% 5 80 84 Texas Pacific-Missouri Pacifie— 
Peoria @& Eastern 4s ext_________- 1960 4-0 6134 6154 6154 4 59% 61% Term RR of vee Orl 3%s______1974 J-D 100 100 
AIncome 4s____----__--___- Apr 1980 Apr 20 21 18 1842 23 Third Ave Ry Ist ref 4s-- __ 1960 J-J 7842 76434 78'2 
sem & Pekin Union Ry 5'%s8__--1974 P-4 . *. 105% 106 106 Adj income 5s- Jan 1960 A-O 56 5342 58 
e@ Marquette Ry 3%s ser D___-.1980 M-B 995% 995% 100% 27 99 100% a & ou wage = ae eee co 99 anes 99 
Phila Balt & Wash RR Co— renton Gas & Elec 1st gold 5s—- stn 
" debe. ‘9542 100 
General 5s series B____________1974 P-A #109 116 a5 a aa Tri-Continental Corp 2% 1961 M-8 
net gold 444s series C______ 1977 J-J 105 105 1 105 = 105 
Philadel a a )=— 106%8 =. 106% 106% 23q@ 105% 107% U 
ist @& ref 2%e____-.--_________ 1971 J-D 987% 987% 987 1 98%, 98% 
lst @& ref 2%s_________________ 1967 M-N 995, 995, 997% 53 983, 100. Union Electric Co of Mo 3%s--_1971 &M-K 107 107% 
fet: eee — oo ie i er i as a ee ee Bi Bh he 
—---------------- - 9 97 1 97 98 nion of Ca ox 242 1021 
34$4Philippine Ry ist s f 4s______1937 J-J 121 125% 15 12% 13 2%s debentures. 1970 J-D 98'%4 835 
P ACertificates of deposit____________ aii 10. 10 1 10 11% Union Pacific RR— ; 
ve Petroleum 2%s debs______1964 F-A 10042 1005s 40 100%% 101 2%s debentures 1976 F-A 975% 9714 97% 
Pek One aeenet & erie, 3%40...8888 J-D “94% 10034 94% 94% Ref mtge 2¥2s series C____--_-- 1991 u-8 8974 8912 897% 
ago euis Ry— United Biscuit 2%s debs--__--____ 1966 A-O » 96° «96 
p med = bagel bagel eee” soe F-A 102 102% 101% 101% U S Rubber 2%—8 debs_.——-—_--1978 ua *92 «92% 
Cec wes F----_--____ 3 J-D “100 10934 < ' 25%,s debentures 96 96%4 
Cons by, Pa ta tea Seat aaa a, M-N 102. 102 1 102. 102 Universal Pictures 3%s debs._.___- 1959 u-8 9542 95% 
, _ CE: F-A 2 120 ‘al she 
acs: FS = — Vv 
LEGER SIE 107 - 109 +109 
Pgh Cine Chicago & St Louis RR— 
+ igo Se serves A__.___ 1970 «= J-D 10342 103% 11 103% 108 "“Saee t it ae wren Sa 4. in 100 
Gen —— oO yy eee 1975 4-O 104% 104% 8 104% 108 Virginia Electric & Power Co— 
Pittsb Coke & Chem ist ang 4 A-O €6'2 862 B6M% 3 8442 87% Ist & ref mtge 2%s ser B_____-_1975 , e.) 96 96% 
Pittsburgh Consolidation oi _ = : ae een ve = Geoen pore hs" ou oe 3003 i = 11 
3%s debentures 1968 _ a & Southwest lst - --200 
PA ee en eee 10 , 2 VY, . o 
Pittsburgh Steel Ist mige 4s8-W1860 37D + lg = A 1st cons 58-1988 AO, 
lst mtge 44s series B 1 ; Y palin /4 /8 Virginian Ry 3s ser B_——_ 1995 M-N 97 965% 97 
Pittsburgh & West Virginia Ry es — er 
ist mtge 4%s series A__________ 195 J-D 85 ¢ 71 
1st mtge 41s series ee 4-0 36! oF ) mean = W 
lst mtge 4%s series C__.._______1960 A-O 86 87 11 86 88 Wabash RR Co— 
Pitts Youngstow bad Gen mtige 4s inc ser A______Jan 1981 Apr 78 
lst gen 4s pen ig Acmebuia Sy P Gen mtge inc 4%s ser B___Jan 1991 Apr 16% 76 76% 
a 1948 J-D 100 10 Ves 92 2 
lst gen 5s series B 1962 F-A 117 ro = -- -- lst mtge 3%s ser B_----------- 1971 Apr y2 92 
lst gen 5s series C 1974 J-D 7 oil a 1160 «117 Walker :Hiram) G & W 2%s debs_1966 M-N 96 96 96 
ist gen 4%s series D 1977 7-D 1181 -- -- bet a = debentures 3 %s_1976 M-N 89% 
APittston Co 5%s inc deb. one . : 2 = -- -- ard Baking Co— 
Potomac El © gy gle Pcie > 4 a ; 100 5 ot bra tng 52s debs (subordinated) --1970 A-O “ 105'2 1052 
4st mortgage 3%s ma __--1977 F-4 se 7 
2A Provi 2 ot -- ~-- Warren RR Ist ref gtd gold 344s_-2000 F-A 50% 51% 
sabrovhaenes Senetant ae - ke cual 14 - 10 11 Washington Central Ry Ist 4s____1948 Q-M a 
Public Service El & Gas 3%8._.....1968 ary *B6 = 100 90 90 Washington Terminal 2%s ser A_-1970 F-A ’ 100% 
lst & ref mtge 3s ae 107 107 3 107 107 Westchester Ltg 5s stpd gtd_-____1950 J-D ‘108 109 
lst & ref mtge 5s esta +t tee +h -- 103 103 Gen mtge 328 1967 J-D 106" 106% 
lst & ref mtge 8s JJ “141 145 3 145 145 West Penn Power 3%8 series I____1966 J-3 10814 108% 108% 
2037 J-D x 210 240 pbs os Western Maryland 1st 4s-----_--- 1952 A-O 97M 97% 987% 
Western Pacilic 4%2s inc A-_--Jan 2014 May uw “100 §=10342 
Western Union Telegraph. 
Q ee = 2 estate 4448..-._.1950: ee 97 Me 96% 977% 
25-year. gold 5s 1951 - 9244 92 9354 
Quaker Oats 2% deb 1964 i oo “9834 99% oy, 98% 99%s 30-year 5s __.-- 1960 J-J 66% 85% 8754 
Westinghouse El & Mtg 2%s_-----1951 ove Ze 101 101 
2548s debentures 1971 - 98 | 98 98 
West Shore ist 4s guaranteed____2361 M-S 5942 5942 61% 
Reeding Co lst & ref 3% wheeling & Lak Erie RR 4e__ 1949 MON 03% 
re 2 ser D__1998 — 5 / eeling e e a - . 4 Z 
Revere Copper & Brass 340.1000 waw reer. ae ~* ss. eh eS Gen & ref M 2%s series A__--1992 _J-D : ° 994s 
Rochester Gas & Elec Corp— “ . =A oe ‘Wheeling Stee] 3'4s series C____._1970 M-S 94 94 95 
Gen mtge 445 series D.-.....1977 MB ’ ‘ S ist mtge 3%s ser D_---------- 1967 0 J-J Yi 96 96 
Gen mtge 3%s series H_.____ 1967 M-2 cee, aa 
Gen mtge 3%s series I________1967 M-8 - 107% 107% Wilson & Co 1st mortgage 3s_-.-_1958. 4-0 102% 102% 103% 
Gen mtge 3%s series J_.......1908 (M-S °104%% 108%: ; 104. 10414 Winston-Salem S B ist 4s--___-__1960 J-J be *1eag 7, 
t4Rut-Canadian 4s stpd-_..__._198 Jv : By Bs 3 a eee tWisconsin Centyal Ry as 
34ARutland RR 4s stamped____1843 IJ ou pi a 8% + #Alst general 4s_ 1948 TaJ 7114 69% 72 
pty x : “es Va 4Certificates of aise ye oe ee On 
€4Su & Du div & term s___1936 a- 7 24% 27% 
ACertificates of deposit-_....-_-- aint . 
S Wisconsin Electric Power 2%s----1976 J-D 9414 94% 
Saguenay Power 3s series A 1971 M2 98 98 - Wisconsin Public Service 3%s--1971 J-J 103% 10312 103% 
ag gh y Adir Ist gold 5s 1996 JJ - a 79% 18 97 98 
gold 6s_____. 1996 AO : 85 ‘ pat 
St L Rocky Mt & P 5s stpd “1955 Me iy sai, wat 
0 ee Francisco Ry Co— sad ahaa 89% 8% Y 
st mtge 4s series A . 1997 I-39 815 81% 84 99 81 84 Y, 
A2nd mtge inc 4%s ser A__Jan 2022 Ma: + 591, 66 4 : tg Yonkers Elec Lt & Power 2%s_—-__1976 J-J 95 
St Louis-Southwestern Ry— od eg _ = ig oe en 
oy - eo 9a _19289 M-3 10214 10214 10234 17 9834 10234 st se 
s inc bond ctfs Nov 1989 J-J 62 82 8234 15 8012 823 
Gen & r s series * ‘ . - 4 a Deferred delivery sale not included in the year’s range. 4d Ex-interest. 
ef gold 5s series A __.1990 J-J 9158 915% 94 52 89% 95 included in the year’s range. n Under-the-rule sale not included in the year’s range. 
St Paul & Duluth 1st cons gold 4s_1°8 J-n z not included in the year’s range. y Ex-coupon. 
8t Paul Union Depot 3%s B______1971 A-O Pee ae §Negotiability impaired by maturity. 
Scioto V & N E ist gtd 4s__.__1989 M-m 127 ae eodds pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
ee Air Line RR Co— tCompanies reported as being in bankruptcy, receivership, or reorganized under 
* mtge 45 ser A__----__.-—_. 1996 = de 9914 9934 5 9834 100% the Bankruptcy Act, or securities assumed by such companies 
Se oR og garth Jan Sons J-J 63% 6342 66 80 63% 68% *Friday’s bid and asked prices; no sales being transac 
agram (Jos E) & Sons 2'2s_--~-- 1966 1-D 92% 925% 13 92% 93% ARonds selling flat. 



















































































Bonds 
Seld 
No. 


t 
-~] 


80 


21 
236 


14 


9 


10 


104 


Range Since 


January 1 
Low High 
9242 93% 
97% 98% 
91%, 94 
124 124 
9634 100% 
91% 93% 
95% 96 
8144 82% 
93'%2 96% 
90's 92% 
86 e9% 
100 101 
80 801 
T7¥%2 78% 
90 90 
112%2 116% 
9142 94% 
105 107 4 
108% 1lll‘e 
104 106 
10242 102% 
93% 95% 
50'%2 52 
100% 101 
924, 94% 
100 100 
9734 98% 
115 116% 
9742 98% 
10342 104% 
92, 92% 
89 90% 
122% 124% 
945, 984 
100 100% 
76%, 83 
5342 61% 
9842 99% 
95 95% 
107 108 
96 96% 
101 103 Vs 
98'_ 9854 
9612 981% 
8742 91% 
96 98% 
91 92% 
97% 97% 
9542 97 
9414, 96% 
99% 100 
9814 99 
9614 98% 
S773 79% 
"54—8 78%, 
CO'2 93 
94% 96 
8944 90% 
103 105% 
52 54 
100 101 
10842 109 
10534 106% 
10642 108%. 
$7 99% 
994, 100 
95 977% 
28% 935% 
8054 87% 
99% 101% 
9775 98% 
59 61% 
5712 60M 
103% 103% 
931% 96% 
9444 96 
1017%% 103'2 
111% 111% 
64 75% 
71 5 
19% 27% 
63 94% 
103% 104 
921% 92% 





@ Odd-lot sale not 


r Cash sale 


tThe price represented is the dollar quotation per 200- 





ted during current week. 


Gection 77 of 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb E 





STOCKS— 
New York Curb Exchange 

Par 
ACF-Brill Motors warrants____-------~-- 
Acme Aluminum Alloys__------------ 1 
Acme Wire Co common. _..._-_-.---- 10 
dam Met Stores: Ti6 ni. nck ons 1 
Aero Supply Mfg capital stock__----- 1 
Agnew Surpass Shoe Stores__-------- nd 
Ainsworth Mfg common__-~---------- 5 
Air Associates Ine: iN. 9).cic.. ~~~ 1 
Alr Investors common... <.......- 2 

Convertible preferred__---—--~~ veinaedial 10 
$Aireon Mfg Corp common —— 

60c convertible preferred_____-___-~- 10 
Air-Way Electric Appliance______--~~~ 3 
Aiabama Great Southern______---_-~_~_ 50 
Alabama Power 4.20% pfd_-------- 100 
oe ne 1 
Alles & Fisher common-_-_-_--_..._--~-- 1 
Allied Internat Investing Corp___-_--_ 1 
Allied Products (Mich) common__--- 5 
Altorfer Bros Co common__-_-___----._® 
Aiuminum Co of America common___* 

$3.75 cumulative preferred____-__~ 100 
PE SS Eee ° 
Aluminum Industries common aepediae 
Aluminium Ltd common__—------ ~~~ ® 
American Bantam Car Co__-__---~-- 1 
American Beverage common______---_-_ 1 
Americal Boek: GO..<~ sicdecn.sciane 100 
American Cities Power & Light— 

Se a ee eek a 1 
American Fork & Hoe common______- e 
American Gas & Electric___._________10 

4%@ wpretersed..i.x:...c46...... 100 
American Gencral Corp common____10c 

$2 convertible preferred___________ 1 

2.50 convertible preferred_________ 1 
American Hard Rubber Co__________25 
American Laundry Mach__ --_____ 20 
American Light & Trac common ae 

yy | Se ae ee ae 2 
American Mfg Co common_________ 25 
American Maracaibo Co_______ — 
American Metal Products Co_________ 2 
Americeh Meter Co... . 
American Potash & Chem class A____® 

CE aes ed SN a es TOE 
American Republics__..._..._..._____10 
American Seal-Kap common_____ nail 
Amer Superpower Corp com________10¢ 

$6 series preferred ee 
American Thread 5% preferred anata 
American Writing Paper common_____ 5 
Anchor Post Products..._........._. 2 
Angerman Co Inc common___________1 
Anplo-Iranian Oil Co Ltd— 

Amer dep rcets ord reg_.............. £1 
Angostura-Wupperman ____._______ 
Apex-Elec Manufacturing Co____ al 
Appalachian Elec Pwr 412% pfd____100 
Argus Inc fe a i I a OD ee 
Arkansas Natural Gas common_______* 

Common class A non-voting________ e 

6% preferred__ Pepe ne Re ee 
Arkansas Power & Light $7 pfd______® 
Aro Equipment Corp______________ 2.5 
Ashland Oil & Refining Co__________1 
Associated Electric Industries— 

American dep rets reg____________£1 
Associated Laundries of America_____ bd 
Associated Tel & Tel class A_________® 
Atlantic Coast Fisheries__...._______ 1 
Atlantic Coast. Line Co........_____ 50 
Atias Corp. Warrants. 22 3. 
Atia’ Plywoéd: Cor... 1 
Automatic Stee} educts “inc... .... 1 
Automatic Voting Machine___________ ° 
Avery (B F) & Sons common________ 5 

OW SRT er en. 25 
Ayrshire Collieries Corp new com____3 
Babcock & Wilcox Co__.._______._ e 
Baldwin Locemotive— 

7% preferred___ 30 





Baldwin Rubber Co common__________1 
Banco-de los Andes— 





American. shares_ bs. 
Barium-®teel Corp_..___._ meee | 
Barlow & Seelig Mfg— 

$1.20. convertible A common__-_-___ 5 
Basic Refractories Inc... *_-__.- 1 
Bauman (L) & Co common__..o!.___ 1 
Beau-Brumme] Ties common_________ 1 
Beck: :(A' S) Shoe. Corp... 1 
Bellanca Aircraft common___________ 
men. caus OF Cemede.... 100 
Benrus’ Watch Co Inc...........s... 1 
Benson & Hedges common___________ ad 

Convertible preferred______________ ° 
Berkey & Gay Furniture___.________ 1 
Bickford’s Inc common___-__________ 1 
Birdsboro Steel Fdry & Mach Co com_* 
peenne 6: COMMON... .. 5 3 
Blue Ridge Corp common____________ 1 
pee (eee) & Co. Ine.........._.. 1 
Blumenthal (S) & Co common_______ . 
Bohack (H C) Co common. _....___- s 

WR) MI, ORE CO ia a ice antes iecin 100 
Orme, .mcrembet OO... chew 25 
SS 0 2 nee s 
Brazilian Traction Light & Power____*® 
mreese Corp common. ............... 1 
Briageport Gas Light Co.............. bg 
oa +, DS ad 
Brillo Mfg Co common__--__._______ 8 

s 


SFR at Oa tetale iis ode mmieee wacetea 





Last 


Sale Price 


3%%4 
37% 
26% 


543, 
rc 


7 
12% 
24%4 


4834 
343, 


Week's 
Range 
of Prices 
Low High 
4\%4 43,4 
“6% “6% 
23, 1, 
13°00 («13% 
34 344 
‘a 
23 2% 
558 534 
O'2 81l'2 
93 93 
27% 3 
6% 65% 
18 18% 
5315 563% 
92% 93 
23% 245% 
9 10 
16142 170 
2% 2'2 
2% . 2% 
852 BE 
65% 7 
32% 34% 
1107% 111%4 
7g 248 
34'2 3514 
160 «17 
3014 30% 
1532 16 
32 32 
15% 15% 
318 3% 
21 2242 
48 51 
3344 34 
31 3442 
2024 23 
344 342 
34 Vp 
45's 467% 
47% 5 
838 848 
7 7s 
5°8 D434 
35% 358 
9 912 
100'4 101% 
4% 47% 
5 536 
472 55% 
1053 10%, 
1] 12 
1412 15 
i sare 
“33, 4 
53% 53%, 
378 5% 
26% 2718 
5°46 612 
¥ Te 
12% 12% 
243, 243, 
16%4 17 
4832 51% 
34%, 35 
1044 10% 
5 55% 
15 16 
554 534 
534 5% 
1658 167% 
130 134 
87% 9 
17% 17% 
814 8', 
7%3 778 
2%% 3 
17% ‘1736 
85% 9 
40 40 
123 123 
27% 2734 
10'% 1014 
14% 15 
84 98 
9% 10 


Jan. 31, and ending the current Friday, Feb. 6. 
whether stock or bond, in which any dealings have occurred during the current year. 


Sales 


for Week 


Shares 


800 
300 
1,400 


1,000 
100 


9,200 
400 


400 
40 

50 
1,000 
200 
750 
3,800 
500 
500 


850 
300 


1,800 
600 
20 


5,800 


6,000 
110 
3,300 
225 
200 
250 
3,200 
300 


400 
8,900 
500 
400 
150 
4,100 
4.200 
600 
11,800 
1,700 
1,500 
200 


700 
200 


1,500 
2,000 
470 
800 
1,800 
11,700 
600 


1,500 
8,200 


700 
1,000 
100 
5,900 
2,300 
1,900 
1,100 
100 
25 
600 


1,200 


100 
300 


18,300 


500 
400 
400 
400 
200 
340 
1,600 





For footnotes see page 33. 


It is compiled from daily reports of the Curb Exchange i 


RANGE FOR WEEK ENDING FEBRUARY 6 


Range Since January 1 


Low 
258 Jan 
414 Jan 

3142 Jan 
5°5°s Jan 
17% Jan 

13 Jan 
6%4 Jan 
31% Jan 

Vy Jan 
2 Jan 
55, Jan 

80 Jan 
87 Jan 
2%4 Jan 
G42 Jan 
18 Feb 
20!2 Jan 
534% Jan 
9244 Feb 
23% Feb 
9 Feb 
161'2 Feb 
17, Jan 
2 Jan 

85!2 Feb 
6% Jan 

17 Jan 

32% Feb 

109% Jan 
1% Feb 

33 Jan 

43 Jan 

16 Feb 

30'4 Feb 

1542 Feb 

3134 Jan 

15% Feb 
3% Feb 

21 Feb 

45 Jan 

3344. Feb 

31 Feb 

20%4 Feb 
3'4 Feb 

14 Jan 

45% Feb 
47, Jan 
8 Jan 
7 Feb 
55% Feb 

1742 Jan 
3's Jan 
9's, Jan 

9814 Jan 
45, Jan 
5 Jan 
47, Feb 

105s Jan 
113 Jan 

11 Feb 

13%4 Jan 
854 Jan 

1g Jan 

7% Jan 
3%4 Jan 

5314 Feb 
3% Feb 

26 Jan 
45% Jan 
7 Jan 

12% Feb 

24%. Feb 

16 Jan 

482 Feb 

34 Jan 

10 Jan 

1012 Jan 

4%4 Jan 

15 Feb 

5% Jan 

12%4 Jan 

512. Jan 

16/2 Jan 

1*4 Jan 

12712 Jan 

834 Jan 

19 Jan 

33 Jan 

174 Feb 

8's, Jan 

y Jan 
234 Feb 

174 Jan 

812 Jan 

40 Jan 

122 Jan 

26 Jan 

10% Feb 

14 Jan 

8% Feb 

2234 Jan 
974 Jan 


High 
342 Jan 
5%s Jan 

31/2 Jan 
6% Jan 
234 Jan 
13%, Jan 
7%— Jan 
3% Jan 
1%4 Jan 
37, Jan 
6°%_ Jan 
82 Jan 
93 Jan 
3% Jan 
6% Jan 
20 Jan 
22 Jan 
6142 Jan 
96 Jan 
25 Jan 
13 Jan 
180 Jan 
2% Jan 
238 Jan 
90 Jan 
7 Jan 
187, Jan 
3514 Jan 
111%, Feb 
2% Jan 
40 Jan 
43142 Jan 
18'4 Jan 
32'%2 Jan 
17% Jan 
324% Jan 
16 Jan 
3% Jan 
23 Jan 
51 Jan 
36 Jan 
26% Jan 
25 Jan 
4'4 Jan 
7, Jan 
438 Jan 
5 Jan 
9 Jan 
814 Jan 
5% Jan 
1712 Jan 
4 Jan 
10°83 Jan 
103%4 Jan 
55, Jan 
6's Jan 
6'4 Jan 
10%, Jan 
113 Jan 
1342 Jan 
1573 Jan 
6°%4 Jan 
14% Jan 
812 Jan 
4 Jan 
5434 Jan 
5% Jan 
30 Jan 
612 Feb 
7°, Jan 
15's Jan 
25% Jan 
17% Jan 
53'2 Jan 
3514 Jan 
14 Jan 
11 Jan 
556 Jan 
17 Jan 
6 Jan 
1342 Jan 
6 Jan 
17 Jan 
2'— Jan 
136 Jan 
107% Jan 
1912 Jan 
33 Jan 
18 Jan 
834 Jan 
Tis Jan 
3's Jan 
175s Feb 
9'2 Jan 
43 Jan 
12 Jan 
2734 Jan 
11 Jan 
15%4 Jan 
9°, Jan 
23 Jan 
10% 


Jan 





STOCKS— 
New York Curb Exchange 
Par 
British-American Oil Co__--..-.____ ° 
British American Tobacco— 
Amer dep rcets ord bearer_________ £1 
Amer dep rcts ord reg..-......._- £1 
British Celanese Ltd— 
Amer dep rcts ord reg____--____-108s 
British Columbia Power class A__--___ s 
I a al cache eaten desi on ain enetee teehee e 
Brown Forman Distillers__._.ccu.-____. 1 
Brown Rubber Co common ___i—-____-_ 1 
Bruce (% L): Co common........-..... 5 
TUG Tle, BOE BAe wen nndedocmomn e 
WUCRETO Pe C1D8 oe cen sencewnen e 
Bunker Hill & Sullivan... - 2.50 
mureé Fisten Bins Co... -a= 1 
Burma Corp Amer dep rcts__._--__--. 
purry Bisewis Corp..............seu- 12'2c 
Butler (P H) common__--_---_____ 25¢ 


Cable Electric Products common__-_-_506 
Cables & Wireless— 





American dep rets 5% pfd____-_-- £1 
Calamba Gugar Mstate..__........-..... 1 
California Electric Power________-_-~ 1 
Caliise: Tae Cort... -~.cnconsnne 1 
Camden Fire Insurance____-.~-_-_ ae 
Canade Breaa Co Lia... ..........< ad 
Canada Cement Co Ltd common___-_-_- bg 

Gta Brererenee.. cas naceucccew 2 
Canatien Canners Lid......cic-encne e 

Convertible preferred__..._..____... e 
Canadian Industrial Alcohol— 

pe a ee eee ° 

Cinee ee TRIEINE occ aetccsnnee bd 
Canadian Industries Ltd— 

770. WONT 0G ones cecodensndow 100 
pee A | en ae 1 
Capital City Preagects..... 2662. .csuy s 
Carey Baxter & Kennedy Inc __------1 
Carman & Co... : _2.50 
Carnation CeO COmMon....~ cn. cnwncce ba 
Carolina Power & Light $5 pfd_-_---_ bd 
Carr-Ceneni Biscult Cou....1.<...--6- 1 
Carreras Ltd— 

Amer dep rets B ord.............. 2s 6d 
Carter (F Wi) Ge COMMOR.1 <cncnnnnce 1 
Casco Products common._............. ® 
Casta th Ged Oe eines ctmciinnewns 10 
Catalin Corp of Ame@rica.......c.c0---+ 1 
Central Maine Power Co— 

3.50% Belmerree.....c. cancnawecoed 00 
Centra) Ohio Steei Products__--~_-_- 1 
Central Power & Light 4% pfd_---- 100 
Central & South West Corp ae 5 
$Central States Elec 6% preferred__100 

i a... 100 

Conv pid opt div ser... ...u...-.. 100 

Conv pfd ops civ ser 1929_.-._.. 100 
Century Electric Co common------~- 1 
Cessna Aircraft Co common__----_--- 1 
Chamberlin Co of America_--_~_- 2.50 
Chart, Carp common...._............ 10 
Cherry-Burrell common __............ 5 
Chesebrough Mfg common ____------ 10 
Chicago Rivet & Mach__............. 4 
Chicago & Southern Air Lines____-__* 

WOtiInG GPURE OWi6enw. .2ncennncunnne ¢ 
Chief Consolidated Mining________-__ 1 
$Chiids Co preterred..................+ 100 
Cities Service common__------------ 10 
City Ate Braniiig.................. 5 
City & Suburban Homes__-------~--_ 10 
Cute Somer © 6... 6k cen 1 
CURPORIGS. BEE CO nc ce weccnnccensneu 1 
Claude Neon Inc common __-____------ 1 
Clayton & Lambert Mfg__-.--.----_- 4 
Clinchfield Coal Corp common_-___-_-_. 20 
Club Alum Products Co e 
Cockshutt Plow Co common__--__- aaa 
Colon Development ordinary__- ~~~ _— 
Sel eee 1 
Colonial Sand & Stene Co___-___---_- 1 
Colorado Fuel & Iron warrants________ 
Colt’s Manufacturing Co___-__--___- 25 
Cemmedore Hotel Inc___-__________--1 
Commonwealth & Southern warrants__ 
Community Public Service____._______ 25 
Compo Shoe Machinery— 

ok OF 2 a 1 
Conn Gas & Coke Secur common_____ * 

| Lee eee 4 
Consol G EL F Balt common___-___-_ ° 

4'2% series B preferred_________ 100 

4% preferred series C______-___ 100 
Consolidated Gas Utilities_.__._..._____ 1 
Consolidated Mining & Smelt Ltd____5 
Consolidated Royalty Oil..-._______ 10 
Consolidated Steel Corp common______ ° 
Consolidated Textile Co............ 10c 
Continental Car-Na-Var Corp__--__ _ 1 
Continental Fdy & Machine Co______ 1 
Cees Paint.@& Varnigh Co........... e 
Cooper Brewing Co common__..- 1 
Cee FORT CG ici einccimennncnee sf 
Cornucopia Gold Mines... 5¢ 
RE I Shs te odoin weds es chabermenicteen ® 
Corroon @ Neynelds......... ns .snue 1 

Eo ge | i ar ® 
Cosden Petroleum common ___-____--- 1 

5% convertible preferred_________ 50 


Courtaulds Ltd— 
American dep receipts (ord reg)__£1 
Ud ee a 


Se II Inco in, co encattpinendenmenenicielen 1 





Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
16 15°, 167% 
12'% 12'2 12! 
12%. 1234 
ps | 2%, 
20'8 20% 20'4 
2 2 2 
23% 20'2 23! 
Be 8's 858 
a 11'4 113% 
163 16°74 17% 
152 1546 17 
3 ‘Bi 3 
, i6 + 
23% 258 27% 
» 41%, 47% 
B “Ga, 8 
244 234 27% 
181, 187% 
“0% “93% 93% 
158 1338 112 
381% 38'3 38%. 
834 8% 834 
51% 54 
50 50 50 
5 “434° 5% 
ee “6 6M 
35 33%— 35 
7% 75 8 
75! 76 
18 18" 
~ 3: + 8'2 9! 
14%, 14%4 16 
63 65! 
15% 1542 15! 
pt 12 «12 
356 35% 354 
8 8 838 
22 22 2314 
60 61 a4 
17 iT 1778 
§3%4 6 
5°s8 5%s 6 
1 1 11% 
107 107 109 
34% 33'4 361% 
12 12% 
93% 93% 
1434 1414 15% 
2 2 2% 
1°38 154 17% 
10's 104% 
28 28 3014 
7 7 7 
4 4 338 
654 658 734 
6's 6% 632 
37% 334 4% 
2 314% 32 
4}. 444 43% 
1'6 1's 4% 
2% 2742 
7's 6% .1% 
68 672 687% 
108 '2 108'2 109 
100'2 100'2 101's 
855 Ba 9 
76 76 602 
3 3 3% 
31 31 3242 
11%% 11! 13 %4 
23 91 
12% 13% 
38% 384 40 
22 234 
91, 9'4 10% 
; em 
11 103, 11% 
338 3% 3°: 
13% 13%% 
5 5 5 Ve 
49 49 
41% 4, 
373 37' 397% 
1'% 1% 


Sales 


for Week 


Shares 


1,600 


100 
50 


200 


75 
100 
15,200 
1,600 


od 


500 
1,000 
850 
4.800 
1,400 


1,000 


1,400 
1,000 
200 


100 


2.100 
75 
1,100 
200 
60 


5,300 


600 
200 
2.900 


60 
500 


17,100 


350 
90 
10 


100 
500 
1,000 


200 
175 
375 
500 
700 


3,200 
370 
11,400 
1,300 
400 
690 
500 
4.500 
100 
3,800 
100 


3,200 
2,100 
1,700 
3,600 
200 
700 
3,800 
450 


o 


500 


1,200 
30 
190 
000 
,625 
700 
700 
2,200 


eho 


1.490 
2,900 
350 

600 

450 
000 
500 
.200 
200 

3,300 
100 


et be OD ee 


100 
14.100 
4.700 


when selling outside the regular weekly range are shown 


xchange for the week beginning on Saturday, 
tself, and is intended to include every security, 


LE ee ED a PI SO A SIS PEE FEE SAS PSEA 


Friday 





Range Since January 1 


Low 
15%, Feb 
12'2 Feb 
12%4 Feb 
25% Jan 
20 Jan 
2 Jan 
16% Jan 
81,6 Jan 
47 Jan 
11 Jan 

x16%4 Jan 
14 Jan 

4, Jan 
25% Feb 
12‘2 Jan 
4% Jan 
212 Jan 
T's Jan 
7%—@ Jan 
2%4 Jan 
18 Jan 
95% Jan 
9%— Feb 
1%— Jan 
38% Feb 
82 Jan 
5+ Jan 
50 Jan 

10842 Jan 
442 Jan 
10 Jan 
5°— Jan 
31 Jan 
7°s Jan 
75% Jan 
18 Feb 
85 Jan 
Ble Feb 
14% Jan 
63 Feb 
1542 Feb 
117%, Jan 
338 Jan 
7% Jan 
12%, Jan 

22 Feb 

60 Jan 
16% Jan 
Se Jan 
5% Jan 
1 Jan 

106 Jan 

33% Feb 

1158 Jan 
9% Jan 
14% Feb 
2 Jan 
1°%_ Feb 

10 Jan 

24 Jan 
7 Jan 
942 Jan 
+ Feb 
6%— Jan 
618 Feb 
3%4 Feb 

3042- Jan 
4'2 Feb 

vs Jan 

26%8 Jan 
6% Jan 
672 Feb 

107'2 Jan 

100'2 Feb 
8', Jan 
76 Jan 
3 Feb 
31 Jan 
1l'2 Feb 
2% Jan 
2 Jan 
37% Jan 
2Q'o Jan 
G4 Feb 

45 Jan 
10*4 Jan 
3's Jan 
1343 Jan 
5 Feb 
48°, Jan 
4'2 Feb 
38 Feb 
lig 


High 
18538 Jan 
13% Jan 
1234 Feb 
2% Jan 
2038 Jan 
2% Jan 
232 Feb 
9% Jan 
49% Jan 
114% Jan 
138 Jan 
17 Feb 

\t Jan 
3°, Jan 
12% Jan 
542 Jan 
214 Jan 
Tia Jan 
8 Feb 
3% Jan 
19 Jan 
1042 Jan 
10 Jan 
12 Jan 
4242 Jan 
834 Jan 
6 Jan 
53 Jan 

110% Jan 

63, Jan 
10 Jan 
7 Jan 
35 Feb 
842 Jan 
80'2 Jan 
19 Jan 
8514 Jan 
97% Jan 
17 Jan 
72 Jan 
16'2 Jan 
1373 Jan 
37s Jan 
8%8 Jan 
13 Jan 
25'2 Jan 
7 Jan 
18 Jan 
6 Feb 
6 Feb 
l'g Jan 

115 Jan 
38% Jan 
12%, Jan 
97, Jan 
16 Jan 
23, Jan 
2 Jan 
10°, Jan 
3044 Feb 
Fe Jan 
944 Jan 
514 Jan 
734 Jan 
7 Jan 
4%_ Jan 
33% Jan 
5 Jan 

ia Jan 

28 Jan 
7% Jan 
70 Jan 

111 Jan 
103 Jan 
9% Jan 
8042 Jan 
3° Jan 
32'2 Jan 
1443 Jan 
273 Jan 
13%, Jan 
40 Jan 
234 Jan 
1] Jan 

3 Jan 
11% Jan 
35s Jan 
133, Feb 
6 Jan 
51 Jan 
4% Jan 
43 Jan 
1? 


2 Jan 




















5 ee 
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an - YORK 
New York CKS— Friday s RANGE CURB 
Curb Week’ FOR Ht 
a —~ — WEEK ENDING FI ANGE 
Crosley M Sale Price ange for W 7 FEBRUARY 
Crowle otors Inc Par of Prices Sh eek 6 
Cro y Milner & Co__ ° Low Hi ares =6Ra 
wn Cen - 77 igh nge Sin 
Crown Cork tot (Md) 1 nae 6% 7 he ce January 1 
Crown D ternation 5 +4; a. & : 1,400 tons STO wandiite 
Crystal Oil 8 nd perme A__--—__-® on 5M 63 700 . Feb F say New York — Friday WWeek’s ax a 
$6 prefe efining a yf “ Par 2,300 j44 Feb 7%4 Jan xchange Pe Semen Sales ee 
Cuban Tred —_- -* 33 ~ 5'2 Feb ‘ Jan Gobel Sale Price ange for W = 
Atlantic Sugar__ ’ 378 33% ame 15 ‘ 71 . (Adolf) In Par ° of Prices 7 eek 
5% ugar_ 10 23 > 2,000 Jan 74 Jan Godch ¢ comm Sha 
Cc preferred ~ ‘ 8 234 33 153 aux Sugars Low ; res Ra 
uban Tobac “SS See 4s 173 28 2§: 200 AE Feb 33, Jan Class B. class A__ gitihiiate al ‘ Low High nge Since Jan 
Curtis Lighting a PNR “o 1753 191 10 23 a Feb Pg Jan $4.50 prior ------——* via 2142 234 Low uary 1 
Curtis Mfg a a. eouimen.,.. am « 102% 103 4,400 7h Feb -" Jan Goldfield a rere - 42% 43 1,200 om 2 High 
(Mo) -----—2.50 eae wes 750 santa _ 19! _ pe Mfg Co ated Mines - 24 24 a 4214 Feb 356 Jan 
5 — aad 5 iad ae 272 Jan 92 Jan zham Inc —--——--- 1 : 85 86 0 24 4°) 503 
: 15% 16 - 9'2 Jan so Gestane ie animes 50 pS . oe eee Avie 28 Jan 
} 200 6% Jan 9% Jan Geeiuemiialiee Bahaae + as “ ; 5,600 o eb Pe Jan 
1442 Jan 8 Jan Grand Ra Motors $5 10 -- sie c aa @ Jan 2 Jan 
Davenport 1644 Jan Gray Mf pids Varnish conv pfd_-25 58 5B i Jan se Jan 
fon soe oe G = Ce toa 5 7 Jan 6 Jan 
son Br ills__ : D reat At 1 16 18 50 57¥, 93 
Dayton oa at. 3.9 Pe eens oy & Pacific Tea 5 7% 7} a ae foe E toe 4 
ae Stores co eo Ants  waamemese "TM, -- - 71% Ist -— ma sae stock 1% 8 390 “ von 18% Jan 
ennison Mf mmon__ | ‘78 WV, + «*73 = Great North erred Liclstsheneicinea® x98! 2,700 . Jan Bey an 
8% d g class A common. ——50c 35 Pues, 50 34 Jan Groc ern Pa 100 x 2 x98 %% Feb 74 Jan 
De ebentur commo ‘ 35¥, 900 7 36 ery Sto per x135 x98 «101 on 9 J 
rby Oil Co e______--_ 7 am au 6% 7 330 35 Jan 5 cen Gulf States res Products co 25 412 x135 1377 1.375 x98 an 
Detroit Ga common votienbeideaiiacseets 9% g! ‘ 500 o Jan CR Jan Gypsum Utilities $4.40 mmon__25c baa 41% 413, 6) po Feb 1¢ 
Detroit ) ag Oa gem 7 3 ee le om Be io Seb ne @ aioe ----- 100 » Sg 83, 9 Pe = PR ~~ +4 2 
Detroit S ay Iron Fou cturing__ 7 20% 20 -- 9\% Jan 7144 Jan Se . “< . 300 41% Feb 3778 Feb 
Devoe & a Products ndry---------4 11! 7 2 200 - ‘ 1042 Jan aa! sei el = > Feb y te Jan 
oer eee es Boa os 95 2 % sis ~ : s = > 
Diana Rice Cees Sap eonanaieece aes 10 19% 25% aa 100 beth Jan 393 : n baa wes Jan 104 8 — 
Distiller > common tee 18% ig 300 212 Jan 1194 Jan Hamilton 2 = H 7 
s C --——_ , 2% 1! 10 2'2 Jan a an | Hamilton Bridge Co Lta -~- 
D Amer Aang Ba os 5% 53% =" 100 be Fi Feb ona Jan es See par aaamtetatite 5 33 
ne Co ; ord reg____ , 1.200 ek, Jan 13% Jan Hartford Bicctris en cneeeemeniel ° ° 83% Bl F 
pemnadee ane Cuae olcal --——--£1 1434 wisi 6M pee — Rayon — = S84 54 re 8% Fel 
inion Bri rp clas ----—--—1 143 43 D72 en arvard mmon 25 $3. 333 50 » Pie ae 9% Js 
ct na ee it's c a | eee, | 97 1134 + 100 14% FB = Sun of aes D 2 5314 see 200 33 4 von rE ton 
ninion T ae enna . 2%8 2% 3 700 1 Feb athawa ca ik manele ene: 1 2% 3% 30 5% i 38M Js 
capa Textile os a.  wevemer 115 aa sit 3,500 it Jan iia ate Hazeltine — Inc ee eee ath 1 roe He 5634 oo 
aper C o Ltd eo ae, 18 113 P 2% Jan 22 Jan earn 2 iE A 1 6 7 ,000 eg "eb BN ape 
Driver H a common ys — 8 12 oe 3, Jan Hec Dept 8to - O”4 7 Ve - 2 F 3% Jan 
| RENE tee cr ora 70¢ Ji la M res com ° : i} =4 200 : eb 3 
Duke P ee anal 00 113 . ining C mon 15 LB y, i's 5 642 Ja 2% Jai 
Harris Co_-_---__-__--__ . re i s Feb Helen ° (nisitanantsinl 5 a 154s : 500 ré an oo 
— lag ----- ree inca o 68 70 7 14°, Jan Class > -.-25¢ Be ' 9% = 600 1 V2 me "Hig — 
mer de o “Tercera nel an ; 225 9'q Jan , ee . 10! os 2,800 2 Jan 16) van 
eaten + a ord reg 1S 75751 . 68 Feb 95@ Jan 5% as —— ° Hie + a 1,700 fe 4 Jan * 2 Ja 
se Test + onda class B common__ —£1 =" 200 36 Jan 732 Jan 4% AE eon ae 9 ade z 100 7 @ Jan 11 Feb 
uval Texas x common__ mon s — a - Jan 3642 Jan Henry ee erred w * mepgrattaag eines 100 ‘ oM4 93, 93 102 Jan 11? Jan 
Ss -- sig v= a ‘ j 76 Jan Heyden eee 2 -~- pgu gamma 100 o% 97 an ’ 200 nae _ 11} 2 J in 
oo 7 ie 4% 4! ae : an oe cal common___________ i . : 30 a gan cre 
site 13'%4 Rng 200 et Jan o Jan Hollinger 2 Co class — i actelieaieiae- i 20 612 6! i Jan _ I “4 
ai 100 iS . a onsolidated G M_________ 10 197% 207% 200 “E% J my 
3% Fet ‘a Jé a. aa 54 Pp 2.001 ie Jan 
East Gas & Fuel ep 1434 To fe Inc --5 838 m % 54! \ 4 19 VP Feb a a Jan 
os prior Bs an commen. ‘ EF Horder's ine. common 1 ia” aes 2,100 “at —- 55 5, : te 
Seahenn te erred_ ed_._._.. oe ds ormel (Geo ° me . o- eit: tum 
’ eferred———————_______ 100 7 37 Horn A) &C . 9 ‘as : 1 one 
hn ae Be Bo Hors Satur Suting Coe se DE ae 
preferred ----- ---——-~-25 - 72 Rb p 25 1 ee Feb 5% Tt co a e on as Jan F an 
: ioc ---—— i3%e as 0 787 4 : mm --- 26! : 
on preferred nt * ialeaeomeasandte” 57 67 525 ki s Feb “a +4 Jan eel aero on_——--—_------ « = _ E aa ‘ Jan 
rs ern Sugar As OS Veep 2% 23 95 be Jan oo. Jan Humble —_—— Inc 100 3315 3 3 144 Jar 44) 
oe shares of noslates— --——___* ‘ 61 623; 700 57 Feb ps4 2 Jan Hurd Lock & Refining mae 107 107 100 ~. 148 _ 
pid shares ae int. 56 5634 200 61 8 Feb ; 31 Jan Hussman = Mfg —  aaegacarsecomamee 663 32% 34 30 105% Jan 351 —_ 
Eas beneficial me 115% ‘ 625 pte Feb Bi Jan $2.25 frigerator a sila x65 9 100 + ths Jan 108 4 Jan 
El y Washing M 1 ” 11% 113 56 Jan 65'2 Jan Com preferred o common___* 35, 3 6,900 3242 Feb oc im 
ectric Machine : aah. 612 Jz mon stoc = 107; ms 35% x65 Fe Jb Jan 
Bo B 5 : 80 J H k 3 1 1 eb ~ 
Electric P. nd & Shar a e 2% 53 0 11! an uyler’s com warrants ai 10% 11% 00 35 > 8% Jan 
ora eaten pepe game 9% 91 100 51%s Jan 12 Ja ae 9 commen —————_—_—————1 i - ' 590 a7 a 4%! Jan 
El Tran pfd A rah 97 2 10% - n an yaro- 5 5 ‘ an 93 ’ . 
 —Sectenaad - + aa ieatonaees ---° 129 - 9% 103 , 1,500 91 54%2 Jan Seeends Deed Securities 3 : 6% 6% 2 25 42 Jan a ; Jan 
Sitiets Gena, Ene | ee —_———-- 129 134 24,100 Sie Feb os Food Products e 35 V2 35 mL 1.10) 4% Jan ms Jan 
5 t Co common........ ----——l r 4 4 570 Pe dig, Feb 1% Jan 5 33 m 575 0% Feb = Jan 
% preferred ne veonenennennannls ay) - 500 129 Feb Se Jan 20 ag 2, 100 35 Feb 42) Jan 
he a aE -----—-10 rit 24% 25 . .s Jan 6 Jan 2 2% 100 F 2% Jan 57, Jan 
E pire District a 16 17 8 300 21 Jan 4% Jan 2034 Feb 2% Jan 
mpire M Electri 43 iM 9 2Y 22 25 Jot 
eg manta ¢ 5% ptd 43 43!. "175 si Jen i Illinois - 
Santee Derrick & oe Br re —--100 Léa, sai vs 175 43 6 Jan 177, Jan 5% Power Co common I , 
oc 6 95 a reo 452 Jan Mee canrertinne prefered 
Esquire I etihte MOD an ——— 100 r saat oa 1,400 92 Js ees Imperial Ch © common mocene®. 533 25% 26! . 
Eureka os ree 1% 1% 12 ré 00 71 an 95 a Amer d emical Industri e D3 *4 53» 5° hg 5,000 sie 
Eureka ad al ea eS Pts, 1% 11 pa 115, — “8? pon Imperial 2 oo 11% 11% wae 4 500 25% Jan wae 
pe Lin sappy theunadbedeasmeen a 7\V, 3% 43! .900 a Fe > Hy an a wae 1.05 52%, Jar <6"e Jan 
e common... OE > 7 ry 25 Re pa 122 ine a ) coupon____ £1 k 050 11% 9 5444 Jan 
—_10 16 3%, 33% 1,000 3 Jan 3, Jan im al Tobacco of ou" 117, 117 5s 30 163%, Jan 
-- 29 8 96 7% 4414 perial Toba of Canad 1 12: _ 300 5, ’ 
28 28 9,600 31 Feb rg Jan & Irel eco of G inten 5 121 bf 5.500 ° Feb . 
— “a oe oe Indianapolis rent Bettain 7. ae oe lt 
Fai 7 an 3 8 Jan In Pwr & e 2 1.606 2% Jan 3%2 Jan 
Fairchild Camera & 28%4 Jan es oe on oo 100 . Stine. ie den 
Peete ee & Inst Co_ F ernational Ciga America. 10 92% 92% 93 10% Jan 
carte Brewing Airplane 1 107%, Int , Machine --—---° 96 95 - 93% 140 12 Jan 
Fansteel Metallurgical ti : 3% ae Fg 11 1 pr nee Hydro-Electri rie 1434 i3 1,000 > eau -— 
First Y ciation (Ph ee 15 3% 43 ,900 Vy Inte $3.50 seri — ’ 200 93. Jan $% dan 
ork Cor ila) ° 115, 15 154% 12.800 912 Jan rnational Met es. 13% Js 972 Je 
ques 5, BY, oe ‘ ‘ 5 €. es Jan ~ an 
noe Siieeea —— .” (ee 1Sve ee 3% Jan 12. Jan anpecontionet teagan edges ee 54 15 Feb 
Sc te 8 (M B) a 106 == 4814 48) 4,400 +f Jan Bs Jan ones shares um coupon na? _ od 5 V2 200 
1 St ix 1 ou, 9% 10 15s Feb 15%2 Feb national , 10 5 7 54 Fe . 
Ford Motor Se L 34 ‘ 2! a 1.600 46 Jan 14 Jan International ye gy adnan ‘ 10° 11 3 233% ~_ 38% Jan 
ord moran eek I = . a. = 8'4 Feb a om Ab pp B_ 10 «14% > ipa i. oe 23% Jan 
otor + ta - 17 7 34S 2% Je erstate P es common______- 13; 153 = 10% Fe 13. 
Class A a. Canada— 21 : ‘ 17 100 an 37 ea Investors Royalty 87 esteeeed. bean din eb apeen 5 x10 ted 1 3% 1 : 1,109 14 i he 123, pore 
F Class B — 2 5 F 17 Feb ee Fireman eae Se tee aI ” - x10 10%, 1 bo 1% moh 7 Sam 
ord Motar of Pace oe ee ae eee te eee cone ile ame ee aaa Pep ty Sa 
Soest Ayo rets bearer P si 17'2 18% 1.400 6 Jan 53% Jar Superpower wannnnnnnnnnnnnnol 1% 17% 3 4 2.700 -- _ eee — 
ox (Peter ewing Co oe ' 1634 J: saa ° 5M «5M 800 7a oon 134 an 
) Brewi = .—— : J 7 die 1 16% Jal s Jan 
ng 1 1! 1812 Js 18%% Fel oa. 00 a% Js i 18! 
Frankli 4 114 > an 18! ep 1.000 g Jan o/s Jan 
n Simo 1.25 8 Vy, 700 8'e Jan Ye Jat 5u Js 
Frankl! conv oak gg a IE ‘ panes Glass C J phi . ae 
Fulle lin Stores erred 1 a _ 350 14! Jan a4 Jan i ferson Lake Suip common____ 
eh oy la een 50 3 -- i: 4 Jan 8 Jan m Brown phur Co__ -----1 73, é 
A) Co___- -———— 1 7, 30 30 19 Jan Preferen Stores common_________. 1 47, 738 8 
semen _ 7% 8 =. ae on ’ gupreterence —————————-----------—- 1 _— 47, 55; 1,700 — 
= 11'%4 5 1,000 2712 Jan ‘ 744 Jan enge SS Sepa * 412 45, 1,100 Mey Fy J c 
11% 9 744 F 30 F ° 43 s 1,600 » Feb yey Jan 
Garr 200 104 = 91% J eb os a 4%4 "400 4% .Feb 6 Jan 
ett Corp mt: aan “Gass wi -- 4” : 534 Jar 
oe ae Mie pen G 12'2 Jan o- 25 . 7 ) 5 het 
% pr o com 2 Kaiser- $ an ons, | an 
Gellman Mfg yeah = 7" 9 103 aemme Gan a Corp K sii) 
pine Alloys 2 conmnen ee Ss 0% 3,400 9 enn od + hen Electric 7% pfd i ~ 12 11 
a ay _ <i . > enn i adaatine nines mrt ‘ 1 as 
oine sean pocie Supply Co : - te te = 10% Jan Key ph heen ABRIL ee 12444 128% 124% 252,200 11 
orns muse Oo oi 2%, 23 eam: Jan _- Kidde (Walte: 5 12% 14 — 20 104% Jan 181 
Amer d Co Lta— —25 on 4 aa 3 a 86 Jan Kimber. r) & Co -< . 15! i. i ae so oe 
Gene ep rets ord 24% 43% 00 ae eb 93 an ly-Clark Co BY e 15% 12% Fel 1241 Feb 
Sh pesterres” Corp ce 21 24% 243, "250 .” ae 3% Jan Kings ¢ preferred , aie. Bie — on Feb 14 Jan 
f com 25 om al Ye Jan s Co Ligt 93%, 10% 2 > 4 . 
pve Ck ay A mon______._] — ss 0 2334 San Pin Jan xine poner 8 pms 1% pfd B 0 0% 1,000 __ — 7 Jan 
eral Ou com 10 7 65 ae Ja Seeley __-100 = am $ an . an 
Gen tdoor A mon. mes @ 67 = - n Corp ce “2 101» Feb 
fees cee —- 2% se © 1600 6% Fe “§ Kingston Producte_ 00 ag -- 101 Jan 103 
General Plywood Corp_—————_______  . in a 22 8 Jan Bhp rere nae a ate ia > i oe 
neral Shareh Tvice $6 p 1 161, 5% 5! 30 1%4 Feb 7% Jan Klein (D Emil G M Co Ltd 1 7 3% 43 800 133, = 40 = 
$6 con e oldings Cc referred ° 27/4 16! Mh 60 98 Jan 352 Ja Kleinert ) Co a> 1 ‘ ‘ 16 BS 3,300 ‘ 4 Jan Jan 
Ge vertible preferred ian -- ng a 700 iin. . ae Jan Knott Corp B) Rubber mon_------_-* Ys 1 yt ST. Soo saat bee oo 
orgia Po arian _¢ —- 3 “2 16% Ja 5% J Kobacke i aia aan 10 aie _ r 4 3,200 %- Jan 4 Jan 
w hes n an r yf es 4 177 
$5 prefe er $6 preferre a 93 ¢ 4 500 99 Jan 18% Jan Pons a ately e —- - hy Jan ; - Peb 
Giant Yell ch d_____* os 70 3 Jan 991% Jan rewing Co 1 =" 3254 -23 2 13% Jan ly; Jan 
ed tk dee 4 acy 115 93 J 3% Je i% ee: ise. tee Be 13%4 Jan 
poe A common Mines___-____.1 me 115 25 ae 9642 fen I -- : TM2 700 225% Feb 1442 Jan 
Gi jai’ 4'4 “4 -- * 114 . “ ois si 7% 2342 Je 
Gladding on os BR ag Mare i c—_ -~% Jan 117 Jan Laclede-Christ 16% dan Athy Jan 
51 , s -— 
+ gg A namie tea : * iy = 180 a 5 Sa ™ ane Shore + Bong § Products. L Bs 
O ———---—* ge é apn es —— —-—— 
Geen Aiden Coal a ~ oar Se oR ell Jan os oe Mach = x149 
Globe-Uni istilleries cl Ps - 99 -- bated 12 Jan 4 Lane Corp of Dela Sa -o— 10% . 1 te 1512 9 
on Inc ass B____ a 1.168 : ai Tae peed om Corp of Delaware. 1 7 0% 10% 200 x1454 Fel 
Ps 16% 193, 213 100 3: Ant an erdorf U: i la a a 5 be 7 8 a 500 er ep 16 
a 4 1534, 177, 2. 2 £ Cl nited Bakeries class one 7 2.: a5 38 a 
5% 17% .900 183 eb 253 . La ass B keries cl womnees | TVy- JY 300 BY n 103 
- 13% 14 1,500 153, Jan 21% Jan nston Monot ass A__* 213, 211% 400 vi Jan aan Jan 
200 1 va Feb ee, Jan La Salle Ext e Machine e aan pe. 2 200 et Feb fs Jan 
342 Feb 21% Jan Lefcourt sed ay aman 5 P* See: pias i“ Jan 23 Jan 
14% Jan Leonard Oil De <<... 5 a 30 ~=—«203 se = Ye Jan 28 Jan 
Le Tourneau velopment “1 od : 200 20 Jan 24 Jan 
(® G) Inc_ 25 : G3, 93 ae . Jan 21 Jan 
——-~-------—- 1 2 ‘8 1% 136 109 oar Jan 53 Jan 
sid 16% 173, 5,700 ar Jan 10 2 Jan 
oe 1,100 1% Jan Jan 
16° 1% J: 
e Feb v2 gan 
195, Jan 
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or footnotes see page 33 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEBRUARY 6 


























































































































Week's Sales > Veek’ 
sTOCKs— Last Range for Week KS ae — 
New York Curb Exchange Sale Price of Prices Shar R “Si Ja 4 eae —~ ~ 2 ye acne 
. ‘es ange Since January | New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Line Materia] Co 6 17% 17% 200 _ Jan 18% Jan 
AEE Dt EP 10 | 2012 21's 1,700 Jan 21% Jan Oo 
Lipton (Thos J) Inc 6% preferred___25 ra ea a +7 Jan 30 Jan : 
Lit Brothers 0 EE Ee a 81, 87 400 8 Jan 8% Feb Ogden Corp common 1%% 1% 1%% 2,100 1% Jan 1% Jan 
Loblaw Groceterias class A__________ * 4 $ ; Ses Ohio Brass Co class B common__-_-__ ° 35 35% 250 33. Jan 36% Jan 
6S: aie re . as : cc Es eee on inal Ohio Power 4%% preferred__-.____ 100 106 106 10742 130 106 Feb 109% Jan 
leeks Stent Chin 5 22% 221% 100 22% Feb 26% Jan Oklahoma Natura] Gas 15 30%2 3042 32% 800 3042 Feb 34% Jan 
. Old Poindexter Distillery___cc_..__- 1 82 7% 8% 9,100 7 Jan 9 Jan 
Lone Star Gas Corp common______ 10 1912 191 20! 6,300 19% Jan 20% Jan Oliver United Filters B : -- -- -- -- --- 
Longines-Wittnauer Watch Co______-_- 1 734 7% 8 1,300 734 Feb 8% Jan Omar Inc 1 -- ns ones im 16%2 Jan 17% Jan 
Long Island Lighting Co— O’okiep Copper Co Ltd Amer shares___— 16 15% 17% 1,100 15 Jan 17% Jan 
Common ctfs of dep rt it 13 9,600 5% Jan 1 Jan Overseas Securities 1 82 9 200 812 Feb 10 Jan 
7% preferred A ctfs of dep_________ 5642 60 50 55% Jan 60 Jan 
6% preferred B ctfs of dep_________ 50!2 50 54 1,150 50 Jan 55% Jan 
one Land & yor Os 1 16%8 15% 18 6,500 15% Feb 18% Jan P 
Onisiana Power & t $6 pfd______ ° ex a" é 
Lynch Corp_- » = i eR 1644 1644 17 500 16% Feb “8 _ Pacific Can Co common______--_ ——8 7% 7% 100 7% Jan 75— Jan 
Pacific Gas & Elec 6% ist pfd______ 25 33% 33% 35% 1,800 3334 Jan 35%, Jan 
SS iss pretersed...._......_....... 25 30%4 30%4 100 30%4 Jan 31% Jan 
M Pacific Lighting $5 preferred_________ * 103! 103% 103% 70 10234 Jan 104% Jan 
34 Cc & “J 
Mackintosh-Hemphill Co______-___--_ 5 6 6 6% 400 6 Feb 634 Jan a neato _ oe — = +! a YF = : ye 
Maine Public service Co_______-___- 10 16% 16 165% 700 16 Jan 16% Jan $1.30 1st preferred + iz . ” : 
ee common __-_-_________- 1 12% 12%2 500 1242 Feb 12% Jan Page-Hersey Tubes common__________ ° 24% 24% 25% 450 24% Feb 26% Jan 
anischewitz (The B) Co___________- : 23 23 10 23 Feb 23 Feb Pantepec Oil of Venezuela Amer shrs__ 10 10 1034 10,500 10 Feb 12% Jan 
Mapes Consolidated. Mfg Co_________- -- --- -— == Paramount Motors Co 1 2. 43 17 2 b 3 Jan 
Marconi International Marine Parker Pen Co te US 5 2414 241 251 aan = ae z Jan 
Communication Co Ltd____---___- £1 2% 2% 100 2% Feb 2% Feb Parkersburg Rig & Reel a ae 18% 18% 20 90 on Feb 21% Jan 
Marion Power Shovel_______________ 10 914 10%s 2,300 9% Feb 10%, Jan Patchogue Pl onan Mills SO iagaS pee’ . mn 80 ~ 0 ore 9 re J 
Massey Harris common___________ ___ bd 14 14 100 14 Jan 15 Jan € saath ee eee = 7 sod 60 vm . ™ 
@ 4 1 
McAleer Mfg Co common____----____ 1 el on 5 Jan 5 Jan — cumulative preferred----~--~--35 = = _ -F re ~ _ 
5% convertible preferred________. 10 612 Glo 50 62 Feb 6% Feb Pennroad Cor Orman 1 6 “6 6 5,30 a fon 6% Jan 
McClanahan Oil Co common________-1 % 1% 2,800 1% Feb 2 Jan Penn-Dixie Cumantt ee SOT ae ; 51 51 00 4 ine 6% Jan 
McCord Corp common_______._______ . 24% 24% 2842 7,800 24% Jan 28% Feb Penn Gas & Elec class A common____* ; 24 ; ah 100 21 Jan 2%. Jan 
$2.50 preferred__.......______* 38% 40 325 38% Feb 40. Feb oe - P aa ee ~ i 
. Penn Power & Light 442% pfd___-- 100 1025, 10 5% 103 150 10254 Feb 105 Jan 
McWilliams Dredging___._.__________- ° 1Il% 12 400 11% Jan 12 Feb Penn Traffic Co 2.50 51 5) 51 100 J 5% Jan 
Mead Johnson & Co______-___-_______ 1 23 24% 2,000 23 Feb “ % Jan Penn Water & Power Co ner 50 ws 497% J 525, 1.45 o Sen 5414 Jan 
Memphis Natural Gas common_______ 5 534 534 6 1,200 5% Jan jon Ci lore ee | lhl! LUC nd ° & * hd 
: 2 Pep Boys (The) 1 ae 5 5 200 4% Jan 5% Jan 
Menasco Mfg Co... ...-...._..____ 1 1! 13%, 1% 3,000 1 Jan 1% Jan Pepperell Mfg Co _20 55 5334 56! 2 80: % J 57% Jan 
Merritt Chapman & Scott warrants 6 6 100 6 Feb 6% Jan Perfect Circle Corp 2.50 10% 11 roo = 7 ran 11 te Jan 
64%% A preferred__..._._________- 100 108°%4 108" 25 108%4 Feb 110% Jan Pharis Tire & Rubber common 50c § 5 5. 3.400 ° ies 6 Jan 
ec cg le Eee cae 1 374 3% 4 2,300 334 Feb 4%, Jan Philadelphia Co common___________ . 9. 101. 1300 Se Ji 10% Jan 
Meta) Textile Cerp__._——_...._.__-. 25c 4's 3% 4% 300 342 Jan 4% Feb Phillips Packing Co « “BY, 8, 87. 80 a web 9% Jan 
Participating preferred____________ i. 44%% 44% 10 43 Jan 44% Jan ” as ’ " — ~~ ’ 
. A VA 9° % 
Michigan Bumper Corp___-._________ 1 i 6 6% 400 6 Feb 7% Jan Sa age te On Se shares +“ a0% 20% one 22% Feb cami 
Michigan Stee] Tube__-___________ 2.50 87%, 9 600 8 Jan 9 Feb Pioneer Gold Mines Ltd ne oan “2% "a 1.700 “2% Jan “2% Jan 
Michigan Sugar Co___-_______-______ ° 14 1% 1% 700 1% Jan 2% Jan Piper Aircraft Corp common 1 “oY, 21, 21, 1.000 Ou, po ou Jan 
ele thtemtsitniemeres. ae 9 9 9% 2,300 9 Jan 9% Jan Pitney-Bowes Inc..-_....._..__..... 2 11% 11% 12%, 90 a, Stoke 3% Jan 
Micromatic Hone Cosp 1 844 8% 100 8% Jan 9 Jan Pittsburgh Bess & Lake Erie RR_._.50 ee re = 
, 71 « 7° . gcsipidions — am Ey me — het yt > ig 
ee ee ae a we — se Pistshargh & Lake Brie_—————_——____ 5060 60 61% g90 59. Jan 61% Jan 
Middle West Corp— a Valley Wine ra amet i “4y x ‘e 1 10 re pee yt = 
Distribution on ______ 5 137% 137, 14% 24,200 13% Feb 15% Jan Pneumatic Scale common___________10 141 141, 147%, "125 1 Vv te 137 Feb 
Ex-distribution ___ 5 B's 8's 858 11,400 8% Feb 9 Jan Polaris Mining Co__..._.__________ 25c 33, 4, 2 100 pie: co 4% Jan 
Midland Oil Corp $1 conv pfd________ ° 11% 11% 25 11 Jan 13% Jan Powdrell & Alexander common____2.50 125 125, 1336 1.20 a oe a, J 
Midland Steel Products— Power Corp of Canada common______* , 2 a lit Ja 1134 Jan 
$2 non-cum dividend shares______-- . =: Bes 25% Jan 26% Jan 6% ist preferred ~___ 100 a oh ae on om 
be gone eS 22% 2214 25 21% Jan 22% Jan P ks = = rye ad om pe 5 
id-West Abrasive___..c...._._._____50c 442 4°38 300 3% Jan 4¥, Jan . ° g! . 
Midwest Oil Re ieiieiethcescandiagien signs — - 10 18 2 18 18 1) 2,600 18 Feb 19 Jan oe eS See tne 2 50 <<" > at : pom 7 rte > 
Midwest Piping & Supply common____* 13%4 14 200 13'4 Feb 14. Jan Pressed Metals of America___-___— ial 1044 0. it 700 10 Feb 11% Jan 
Mid-West TRL A Aaa 1 21% 214 25% 1,800 2% Feb 2% Jan Producers Cor of Oem : 1% 1% 2 600 1! oa 2% Jan 
Miller Woh! Co common__________- 50c 7a 7 7% 1,600 7 Jan 7% Jan Prosperity Co pnd B ie ee * 10 97, 10 , 500 97. won 10 r Jan 
442% convertible preferred_______50 315g 3158 125 30% Jan 33% Jan Providence Gas . se od ae) Sv 9% Jan 9% Jan 
Mining Corp of Canada___-______-_ -__ . 534 534 638 2,100 55 Jan 6% Jan "Te cones ateces 100 97 97 25 9414 Jan 97 Jan 
Minnesota P & L 5% pfd___- 100 ‘ bio ine - 101 Jan 104 §=Jan Puget Sound Power & Light— ; sl Salle 7 
Missouri Public Service common__- .__* 27 27 27 300 25'%2 Jan 27 Jan $5 prior preferred * 95% 95 97 200 90 Jan 97% Jan 
Molybdenum Corp 1 64a 7% 2,500 6% Feb 7% Jan Puget Sound Pulp & Timber_ ° 37%, 31% 40 600 37% Feb 43. Jan 
Monogram Pictures common___-___. __- 1 3 3 3% 2,300 3 Jan 3% Jan Pyle-National Co common__________ 8 ins 13. 13% 175 12% Jan 14 Jan 
Monroe Loan Society +. ae ee 2%% 2° 8 300 2%, Jan 23%4 Jan Pyrene Manufacturing 10 ; % 81 500 8 ’ tom 8} Jan 
Montana Dakota Utilities__-_____ ____ 5 11% 21% 11% 200 11% Jan 11% Jan - ' . : 2 
Montgomery Ward A__-..__._______-_ . 170'4 170% 171 390 170 Jan 173 Jan 
Moody Investors partic pfd__________ ° oes a : 35% Jan 36% Jan 
Morris Plan Corp of America___--_~_ 10c 334 3% 900 334 Feb 4% Jan Q 
Mountain City Copper common__ .___ 5e va B. V2 2,600 ye Jan te Jan Quaker Oats common ° 86 87 Ve 210 86 Jan 90% Jan 
a Baten ee 10 1316 a: —— = 13. Jan 14 Jan 6% preferred___ as 100 147 148 70 14514 Jan 151 Jan 
ntain ates Power common... ° 29 28% 29 300 26%4 Jan 29 Feb ° 5 1 
Mountain States Tel & Tel___.____ 100 99 9842 100 60 9842 Jan 10042 Jan tetas * - ” ” i 7 sae 
Murray Ohio Mfg Co -~ x 26% 261% 100 25% Jan 2642 Jan 
Muskegon Piston Ring common____ 2.50 125% 12%, 200 12% Jan 13% Jan R 
14 9 1, I ‘ 
Muskogee Co common 10 12'2 12 12% 300 114% Jan 12% Jan Radio-Keith-Orpheum option warrants. 13% 1% 1% 9,700 134 Jan 2% Jan 
Railway & Light Securities— 
Voting common 10 15% 15%4 15% 200 15% Jan 17% Jan 
N Railway & Utility Investment A__--__ 1 ee 1% bh 100 1% Jan 1% Jan 
Rath Packing Co common_____---_~_- 10 ani 3042 305% 75 30 Jan 31 Jan 
Eg ee ae, 2 eee 10 14 1434 400 14 Feb 15% Jan Raymond Concrete Pile common ____-_- ° aos 32% 32% 100 3142 Jan 34 Jan 
Namm’s Inc common________________ 1 é 54% 55% 600 54% Jan 6 - Jan $3 convertible preferred____________ os oa ~- -- -_ -- dene -- --- 
National Bellas Hess common________ 1 3 3 3% 9.400 3 Jan 3% Jan Raytheon Manufacturing common____5 6% 6% 7% 9,700 6%4 Feb 814 Jan 
National Breweries common__________ e 34%, 347% 120 33% Jan 35% Jan 
7% preferred -.25 3314 34 100 = Feb 34 Feb Reed Roller Bit Co own ® Ee 19% 2042 1,000 1942 Jan 21% Jan 
National Fuel Gas____________._______ ° 113 115, 117% 3,300 115, Jan 12% Jan OO Cit ese 1 4% 45, 5 1,100 45_ Feb 53% Jan 
National Mallinson Fabrics___________ 1 13 13 135% 500 13 Jan 14 Jan Reis (Robert) & Co__-_--~------__-_- 1 2% 2% 200 25_ Jan 3% Jan 
National Mfg & Stores common______ 1 ati ae ace ine 13% Jan 15% Jan Reliance Electric & Engineering__-_-_~_~ 5 21% 23% 400 21% Feb 2442 Jan 
National Pressure Cooker common____2 35 365% 700 35 Feb 38% Jan Rice Stix Dry Goods___________--_-__ ? 2542 26! 400 25 Jan 27% Jan 
National Radiator Co_......._ ss 4 9 9 9'% 400 9 Jan 10 Jan Richmond Radiator___.________-______ 1 34 3% 4% 2,100 3% Jan 4%, Jan 
National Rubber Machinery__________ * 1 11 11'2 300 1034 Jan 11% Feb Rio Grande Valley Gas Co— 
Nationa] Steel Car Ltd... — * vs 7, is be. Te ie phd (Texas Corp) vtc oe 1 ae 1% 2 7,400 134 Jan 2% Jan 
National Transit common____________ 1 334 334 4% 1,700 334 Feb 4% Feb 
National Union Radio 30c 25% 2% 27% 600 2% Jan 3% Jan Rochester Gas & Elec 4% pfd F____100 i 90'2 90% 110 87 Jan 92%, Jan 
Roeser & Pendleton Inc__-.-_--_---__ ° ‘ 4642 4742 250 45 Jan 48 Jan 
Nelson (Herman) Corp______________ 5 10% 11%%4 1,000 8% Jan 11% Jan Rolls Royce Lta— 
Neptune Meter common_______-______ 5 14 xl4 x14 200 14 Jan 14% Jan Amer dep rcts for ord reg._----___ £1 — ~— — =~ 4 dakan aie | hee 
Nestle Le Mur Co class A__..... * 4% 4% 200 4% Jan 5 Jan Rome Cable Corp common___--_-~~~-- 5 10 10 10% 200 10 Feb 10% Jan 
New England Tel & Tel___.________ 100 87% 87, EB% 300 84 Jan 92 Jan Roosevelt Field Inc___.._____________ 5 4% 48 100 45, Jan 5% Jan 
New Haven Clock & Watch Co Lr oe 5! 51 300 5% Jan 6 Jan Root. Petroleum Co__-~...-..--._-___ 1 2544 25! 200 24%— Jan 25% Jan 
442% convertible preferred________ 20 11 11% 300 11 Jan 12% Jan Rotary Electric Stee] Co______--____ 10 . 17% 19° 700 17 Jan 20 «Jan 
eg a IST es eS are aaa es 25 60°24 60% 61% 3.100 59% Jan 64% Jan Rowe (The) Corp common______-_~_~_- 1 82 844 87s 2,000 734 Jan 8783 Feb 
New Mexico & Arizona Land_________ 1 6\2 63%, 7! 5.500 634 Feb 8% Jan moyalite Onl Co: Lad... ? -- -- -- -- 14% Jan 14% Jan 
New Park Mining Co________________ 1 1% 1% 1% 2.400 15% Jan 1% Jan Russeks Fifth Ave common__--_-_-_-_ 1.25 = ~ -— == 10 Jan 10 Jan 
New Process Co common_____________ * 75 715 15 Vo 100 75% Jan 77 Jan Ryan Aeronautical Co_-..._......._. 1 42 4% 4% 700 334 Jan 5 Jan 
N Y Auction Co common_____________ ° 10'% 10's 100 10 Jan 10% Jan Ryan Consolidated Petroleum_____.-_* 9% 9% 11% 7,800 9% Jan 11% Jan 
NY & —enauane Rosario__._...____ 10 ae a 4 = sn 28 Jan 29 Jan Ryerson & Haynes common 1 ‘ 5% 5% 600 5% Feb 6% Jan 
N Y Merchandise 10 c a Me pede z Prot eas 
N Y Shipbuilding Corp— .. 
Founders shares 1 15% 15% 100 15 Jan 17% Jan S 
Niagara Hudson Power common______ 1 72 Tio 8 23,700 7¥2 Feb 8% Jan . 
5% ist preferred tpn 93}2 93! 95 120 93% Feb 102 Jan St Lawrence Corp Ltd e 9% 9 10¥ 4,000 8% Jan 1354 Jan 
5% 2d preferred 100 107 107 10 x105% Jan 117 Jan Class A $2 conv pref____________-__ 50 31 30% 331: 2,100 3042 Feb 3738 Jan 
Class B optional warrants___________ 1a 34 1,300 ii Feb Y% Jan Sait Deme Oil Ce... ......__.. 1 9% 9% 107 5,700 9% Feb 12% Jan 
; , Samson United Corp common__-_---_-_ 1 2% 2%. 1,000 2% Jan 2% Jan 
Niagara Share Corp class B com___-_-_ 5 5 85— 834 400 84% Jan 9 Jan Savoy Oil Inc (Del) __.___-________ 25c 2% 2% 2% 300 2% Jan 3% Jan 
Niles-Bement-Pond ~~---_--.-_--____ ° 10'% 10% 10%, 2,300 10% Jan 11% Jan Sayre & Fisher Brick Co___.. ______ 1 ae % 334 700 35% Jan 4% Jan 
Nineteen Hundred Corp B___---____-_-1 sal a ace ams 12% Jan 13 Jan Bchulte (D A) Ine common___________ 1 2% 234 2% 2,300 2% Jan 3% Jan 
Nipissing Mines. 5 ; 1 1}, 1,200 1 Jan % Jan Scovill Manufacturing______________ 25 30 30 308. 1,600 30 Feb 33 Jan 
Noma Electric ee | 17 7 18'% 7,200 16% Jan 18% Feb Scullin Steel Co common________--__ . 4 11%, 11% 100 11% Jan 12% Jan 
North Amer Light & Power common-_-1 67, 7% 12,900 6% Feb 7% Jan 
$6. preferred... ~~... --....--. . 192% 191% 19214 1,575 190 Jan 192% Feb Becurities Corp General_____________ oe | 2 2% 2% 100 2% Jan 2% Jan 
North American Rayon class A.___-__ ® 39% 40 400 39% Feb 43 Jan Seeman Bros Inc____-_-_-__-- sd 165% 17 600 1658 Feb 18% Jan 
Class B. common ° 39% 393% 700 39% Jan 43 Jan Sega] Lock & Hardware______________ 1 2% 2% 2% 4,500 2'4 Feb 2%4 Jan 
North American Utility Securities.____ ° st a ss iad 2% Jan 2%. Jan Gale Gee Co ° 22% 22% 50 22%4 Feb 2434 Jan 
Northern Central Texas Oil__._______ 5 1514 15% 15% 300 15%. Feb 19% Jan Selected Industries Inc common___-_-_~ 1 2 23% 6,200 2 Feb 25, Jan 
Northeast Airlines. SES: 27% ‘2%, 3% 1,600 2% Jan 3% Jan Convertible stock__._._______________ 5 15% 15% 167% 1,450 1548 Feb 18 «Jan 
og th ag ES Ge cP ay ae ae db 24,200 #2 Jan % Jan $5.50 prior stock i 25 78 78 783% 100 78 Jan 82 Jan 
North Penn RR Co _50 ar aie (eae : 90. Jan 92 Jan Allotment certificates__._..._.._._-___ on ~~, 7a -- 79% Jan 80'2 Jan 
Northern Indiana Pub Serv 5% pfd_100 98 99 125 98 Feb 103. Jan Semler (R B) Inc 1 : 44%, 4%. 500 4% Jan 542 Jan 
Northern States Power class A__._..25 37 361% 39'%2 2,200 3542 Feb 42% Jan Sentinel Radio Corp common __-_---~~ 1 24 2% 200 : Jan 2% Jan 
Northrop Aircraft Inc. 1 778 TM 8% 3,500 7% Jan 8% Jan Sentry Safety Control 1 1 1 1 400 Jan 1% Jan 
Novadel-Agene Corp __..___.__._._..._.. ° 21! 21% 2134 400 21 Jan 22% Jan Serrick Corp class B 1 11 11 100 10% Jan 1l‘2 Jan 








For footnotes see page 33. 
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ether niineeneninmnn—ereininsamentainiiibieicamnnsieunnine.. RANGE FOR WEEK ENDING FEBRUARY 6 
STOCKS— ‘on? “Bamge  seatles Sear ame rcareme se 
New York Curb Exchange s or Week Fri f = ii 
ale Price ices : - a riday Week's —— ee 
pth bey Poe Shares Range Since January 1 | New Te =~ og AME Last seal tor'we k 
Beton Leather common___________—__ . a Low High <i Sale Price of Prices Share R 
Shattuck Denn Mining. 5 “OS, ey > nee 13% Jan 1342 Jan Par Low High j ange Since January } 
Shawinigan Water & Power____ + 162, coe eon 1,800 253 Feb ater Low 
ee eee 1 es ° 16%3 17% 800 1623 Feb 17% _ High 
ae ee common -________25 68 am Lg 1 — 13 Feb 1642 Jan alg nal ie ee lesen ietgcs nas ° < P 
cr erreG. 10 5 = “ti S 68 Jan 3% J voting trust ctfs ext_* ho 2 2 100 
Sherwin-Williams of Canada_._..____ S 106 105 105 20 104 Jan 103 pe Bote aly ne ug, a ia, 100 fr 8% 84, 100 a Jan 25% Jan 
Shoe Corp of America class A___ sia 15 °F i Pao a Sa ra: Waitt & Saale tater 1 OV ~ -- he e Jan 9% Jan 
Sick’s Breweries Ltd... ° a 1642 900 15. Feb 17% Jan $2 cum eee <4 2 2% 1,800 oS aa a shee 
ae oe Camen. ss 10%, — -- ee a x z Waltham Watch _. Sead: 1 # 11% 12 500 Rp. Jan 23, Jan 
a Se a a 
convertible preferred... ° ra CREE aay 2 78 1,250 1 6's Jan 
Seiotictty Pattern common________.-} = - = ‘aie wd fee * aa wore ere Manufacturing ee 1.25 Ey 1'2 1%, 1,200 ba = 4 Jan 
ng anufacturing Co__._____ 190 40 one 1,600 7 ~=6Feb 73% Jan Ww. exas Utilittes $6 preferred . ‘7s 7% 700 oan ee 2 Jan 
Singer Manufacturing Co Lid -~ a4 256 70 243 Jan 236 Feb wae Virginia. Coal & ee EE 5 17 —- -- 3s, 119 ¢ Feb 8%4 Jan 
Amer dep rets ord regis. £1 "> — Maryland. Ry 7% 1st pid__100 q 16% 18 2,100 le¥ Jan 11342 Jan 
Bioux City Gas & Elec Co__ -~ ake — 35% Jan io wee Tabiet & Stationery com___ « _ -- pete sees 150 2 Feb 19%, Jan 
re 3.90% preferred. Aer 100 A me Senne Et Ee 20 “~ ep 2g —_ 156 Jan 
Pel eeresd) Paper Mills__.______ e a: -- 90 Jan 90 Jan ene Eee. 10 Ss 34%2 355, 150 33% Jan 2842 Jan 
on aha. eas “Ou, == == on athe ew Ls aa ae dad ~~ nel =a 4, wae 3556 J 
yd Manufacturing — -Aeagaeamartattat Hy Si eo 1,100 942 Jan 11% Jan wazonkers ond, oo 1 +f ° Jan 2513 Son 
+ eg lire 1 33, 3 ss. se 3. Feb 33,4 Jan ee a Oe eres. a —— 
anufacturing common___.____ i §1, bs 8 3,100 35, Jan 4% Jan w nita River Oi) aaa 10 16 16%, 300 } 72 Jan 18% Jan 
South Coast Corp conmen___________ 1 42 on 800 818 Feb 91% Jan ickes (The) Corp... Mia 3 19% 19% 100 +s Jan 16%4 Jan 
} ae Penn Oil common__________ 12.50 3415 34% Boy 200 4 Jan 6% Jan ee kh OS ae ae 6% 6% 7 700 ane Feb 20%2 Jan 
outhwest Pa Pipe Line... 16 2914 291, aor 1,100 3314 Jan 367% Jan — wets ee 1 io ~~ on i 1152 Jan 7% Jan 
fe <I'4 31%2 80 2914 Feb 3112 Feb llson Brothers common. 1 10 11 725 10 = Jan 11%% Jan 
uthern California Edison— 5% preferred ww. __ __23 2 5 200 . — 11°. Jan 
o* original oe at | 25 18s. Winnipeg Elec —— . 183 143% 147, “25 14 Feb 5% Jan 
pit des parse na > aga 25 281, «38% «39 6 den 3544 Jan 37 Jan wrscemain P&L 412% pid 109 om 18% 19%, 800 ‘2 Jan 15% Jan 
82% cum preferred... ____—__ 25 251 nt 2,100 27 Jan 29% Jan oedall Industries Inc...___ 3 9674 9654 10 S- Jan 21 Jan 
Southern Pipe Line. __ oa 78 <9°8 25% 100 23 Jan 2543 Jan Woodley Petroleum_________-~~~~>>>> 1 - 12% 13% 400 95° Jan 100%4 Jan 
Southland Rerely.:Go._ > 3 371 4° 435 500 45, Jan 4%. Jan Woolworth (F w) a 15" 15'2 1614 40. 12% Feb 14 Jan 
Spencer Shoe Corp_____.....-~~~~~~~ ° - 372 39% 1,200 37% Feb es aan American deposit receipts 5 7 15 + Jan 19% Jan 
Stahl-Meyer Inc... TP eae ° 4 432 400 4 Feb 47 San @®: preference-.......==3 "~~" Z1 res -- -- Vy 
Sander Brewing Co... 9.78 a“ -- = ive 534 Jan 6% Jen Wright Hargreaves Lid_______.-~~"~2 Pas =. Px 9% Jan 942 Jan 
tandard Cap & Seal common... i “9 “33, lo — 1's Jan 1% Jan —— ate a 215 2% 5,100 2.0.) eee ae 
Pa Convertible preferred _____ ~~ ~ig : ae 2,500 834 Feb 5435 dan —_ ; MPO iB chee, 2% Jan 
3160 noe eaging Corp common____1 “24a “31, 2 22. Jan 2315 Jan BON Frid 
; vertible preferred ____ 19 a s o 27% Fel 3% Js NDS riday Week’ 
Standard Forgings Corp. ~~~~~~~ 20 19'% 1945 19%, 100 i 8 > 3¥2 Jan New York Curb Exch: Interest Last eek’s Range | 
St nd . . Pi citrtatninins cnt tases 1 10°%4 102 11! C n 1935 Jan xcnange Peried or Friday Ss B d 
aeaee on . (Ky) Bea te mt ee inane eminence 10 26%. 262, 271 . ms 900 973 Jan 11% Jan Sale Price Bid & Asked get s Range Since 
+ otal med Light____-_____ 0 1 15% _—s ry 2674 Jan 29° Jan Appalachian Elec Power 3145 Low High ba January 1 
Preferred *~--------------=- . rig Paes ick 1'2 Jan 2 Feb Associated Sietttts 445 7 pe yr g 1044_ 104-4941 No. Low High 
Set et SEP nD ee GS ence ta ae tie asda 1052 &3 = 2, pl ~—— — ten 5S0C Tel ie <. os Ps 945 . * 67 214 7 
Btandare produets Go-__ . rms? eee 20 -105%4 Jan = 107s Feb Atiantic dig Foci hens 1955 M-N were BAe. 25% ide. “Saee i 
Standard Tube class B ~7777---7--~ : _ 4%, 414 300 4, _ ~ -_ = aeons of Canada— . ied 105 i108 : 9794 99%, 
tarrett (The) Corp_______..-~~~~"7> a4 234 2145 400 93 + van oo, >! as 1960 103%— 105 
Senna eee scenes aides es 1 37% 3% 43 Le 2"4 Jan 3% Jan Bethlehem Steel 6s__.__....-~~~~ J-D 109% 1095 
Steel Co of Canada ; ’ ‘ peng 3% Jan Si4 Jan Boston Edison 2%4s_____.. pres or ma es im 8 109%— 110% 
Stein (A) -& Co cemma. "777 ? 5342 531% 56 540 nas $Central States Electric Corp— : J-D 99 98! ae 168 168 
Sterling Alum: ss aaa’ ° 2314 2314-24 dF 5312 Feb 61's Jan A5s (10% redeemed) ” were, CO% 34 98's 100 
Sterlin snuhum Peeducts_.._._____ 1 16 16 edo 150 2314 Jan 25 Jan S$%s (10% redeemaanl 1948 Sez 863 : wre 
Bterline F ts a thee dating 1 i. Ee 300 16S Feb 19% Jan 7 receomed)..______ 1954 Ms a 89 ge a 
g ine -— ' mt 73% 91: ; %™ 92% 
Sterling Ine Dae a se 1 15% 1%, 17%, same 8'4 Feb 858 Jan Cities Service 5s. Jan 1966 ra GEG 189 86% 931, 
Stetson (J. B) Go nnn... 7-777 1 65, 63 1! : 1‘2 Jan 214 Jan Dekenture ¢s. ~~ az M-3 104! ; 
Btinnes (Hugs) Core enmon----------8 14% date “oa a Jan 754 Jan aT i... fans 4-0 104 104 : rth ‘ 104 104%, 
Step & Shop Ine tt arena peas ; lle 1% 900 a ya a A on pmentures 35_-—-____. “°° -""“agte bay 106 106 10612 re 10374 10412 
rooc : a eerie . . = 4 n -gistere _ 80 "05 ad oe i 5 5. 1) 
Sunbeam Gory”? common___________ ° 18 18 19 850 iy Jan 1542 Jan Consol Gas Fl] Lt & Pwr (Balt). --- at H+ Fig 512 78). wf 
Sun Ray Drug common...--~~~~~~~az a 30 2812 30 830 2 ee 20'2 Jan ist ref mige 3s ser Ps 1 - ‘ 3 79 801 
Superior Port] mon——————____ 25e 6%. 63, 62 - 27% Jan 3042 Jan Ist ref mige. 2345 ser @ ~~ 969 J-D £103 ‘ 
s . and Cement, Inc________ . 1 7 ae 100 6°54 Feb 7 J Ast 93 See Q-----__. 1976 J-J 9¢ 104 - 102 x 
uperior Too} & Di Cc 4 14 1533 50 ‘ an St ref 2 4S S5@ries R___ ] 99 99 99 02 103 
Swan Finch On O°, ©°-------------- 1 31% 3% # 500. «14 Feb 16% Jan 3%4s conv debe. tues aot 97% 978 “ers 9 98'2 99 
salad cg ee SY Ny , 1,500 3% Jan 3% Jan Consolidated Gas imaic 2 --~-~~=-1962  M-N 9738 9734 30 ks Sil 
13 13 100 13 . 2 . ed Gas (Balt City) — 1674 1075 vila IBN 
Jan 14% Jan Gen mige 4!es_..... 1954 . y 106'2 109 
Delaware Lack & Western RR— 4-0 - #11214 1141, ‘ 
T sastoentne of N J Division— “ -- Ws) 115 
Taggart Corp commo F etse 45 ser A____ 1993 
x b wees aeihc IR ne a nd M-N 
Tampa Ele soeedalepeaatateenr es 2 = 103 103 Sist mtge 4s ser B_ - 60 6 hs 
deehnlcoior ine concmmme”-———————t 38 daas uty $02 30% Senay pay | Basten Gas Fuel sein ise MPS Sat ay 
Xas Pi , gn mena eae coat bd 121, 9 ¢ ° 29's Feb 3112 Js oe =, 0014 100 4 ; 295—. 37 
aS Ol ee yisht 14 51... -_ =" oat Bie 3,100 1114 Jan 13% Feb Elmira Water Lt & RR 5s_____ 1956 10174 338 9744 1017, 
Thew Shovel Co — So a enters 2 ii 4 10-1182 Jan 124 Jan Ercole Marelli Elec Mig Co— M-$ 1110 120 
Thor Corporation mmon____________§ r 438 51 12 Jan 1314 Jan 46'268 with Nov 1 1940 coupon__1953 
Tilo Roofing tnc common.__-... 5 183; 183, 20 1,100 44 Jan 51 Feb 4632s ex Nov 1 1947 ccupon____ 1953 nog t28'% 
Tishman Realty & Gonsunuuine 7-7 1 13%, 13%, 133 600 18%4 Feb 21. Jan Finiand Residential Mtge Bank --- $12 -- a 
Tivoli Dewine’ co Construction_____ 1 ; + tan 1,400 13° Jan 145, Jan 58 standard... 1961 2-8 inca oy = 
I esa ibaa ease so ao gs 1 57% 5% x6 -- 14 Jan 15% Jan AGeneral Rayon Co 6s ser A______1948 7-D -- .» $68 | 68 
Tobacco & Allied s — ae 5% Feb 6% Jan Grand Trunt Western Ry. 45.1959 3. . x theo 
Tobacco Securit one ca ee z -~ Green Mountain Power 3%. | 1963 ra 1101 102 a: ~~ , 
Amer dep ae ba eed tEta— +s ~= a 50 Jan 50 Jan — Western 6s________ 1953 3-3 3 1103 1043, -- ry 44 100% 
Amer dep rets def pee ~ 7777777772 1% 7% a pee @s.ser A_______ Jan 1949 A-O 59 59 3 ~ 
Todd SR oa ihe ° : cP oa 100 65, Jan 7% Pel @3 series B_..... P '103 3 59 59 
Toledo Ean COP i ee ° ok : Fe 200 1% Jan 13, bt Indiana Service ist lien & oe — 9 1100 =< 102%4 103% 
Tenopah Mining of Nee az7---~~-- 100-95 94 95! 20 90 Jan 95 Jan Indianapolis Power & Lt 344s_____1970 - -- 102% 102% 
Trans Lux Sern, of Nevada... 1 1'% ‘1% 1% zee 92 Jan 7 Jan International Power Bec— ad -- 10314 1035, lo 109 i 103 
Tri-Continent ] ae Ne ee GO aD REGS ap een <tirenen 1 513 5 lk. 53, » 900 1's Jan 1% Jan ) 46425 Series Cc wea ewe - 1955 : 103% 104 
Trunz Inc a TI ss dina ces 17% 17, 12g 2,200 5 Jan 6% Jan 4612s {Dec 1 1941 coup) ic) an J-D $231%, 2734 
Tung-Sol Lamp Works tems ees hs eee . mis - 5,100 173 Jan 215 Jan ais some Re Sia 1957 F-A 23'2 23'2 24 3 i 255% 
— a a 1 “Se te _x> at eee r. 47s (Aug 1941 c . 2 ; $231, 26 : - 25%. 
, 80c convertible preferred_____.~~~~ Be 23 ie” a 500 654 Feb 9 Jan ATs series P_---- toate _: + 23% 239, 25 16 24% 26 
100 10 Feb 12 Jan » ATs (July 1941 coupon)______ 1952 J-J 12314 97 6 237% 241, 
Interstate Power a api alae 1957 J-3 23%4 2335 24 10 24 ' 2 
Debenture __ Sree rh 99 9834 993% 36 2314 251% 
Ulen Realization ¢ U Isarco Hydro-Electric Co— . bd 56 5212 57 37. oer? 99% 
Unexcelled Chemi her ~—~------.. 100 “7s with Nov 1 1940 coupon 1952 " 922 59M 
Union Gas ot soe ad 7 Ses, 5 5% 435, 51, 3.400 134 Jan 2% Jan 47s ex Nov 1 1947 coupon_____ 1952 aot i275% 30 on 
Union Investment Co ~~~ ~7~-~----- . 67% 63, 75. pe 4° Feb 6% Jan Altalian Superpower 6s__________ 1963 jeg #12 : » A a. 
Urion Oil Co of Calif | UNS eis leeatetinmeetesad - “ a . 900 674 Feb 81, Jan Kansas Electric Power 2!33_. 1966 $0 23 233, 15 wns : 
‘ $3.75 pid series ~ . ii - 6'% Jan 6% Jan awed at & Light 342s_______ 1969 3-7 "10474 “ 23 25 
nion Ne lps ae arlene . ~ cCor orp deb 4425___ y ‘i 1107! . -- 
United Soc of Omaha______ 160 a 100 923% Jan 96 Jan ° Midiand Valley ae —. we 11015, ion, 107° 108 
United Chemicals oes ©o™------ 50¢ 3%, "41 0300 e172 Jan 62 Jan Extended at 4% to______ 1963 = 101% 101% 
United Corp warrante’"---------- . =o. .- — 3% Jan 454 Jan Milwaukee Gas & Light 4145_______ wa 6S 59 G1 
United Elastic Conn 777777---"-="2 3B “% ae: 4.100 he —— eh New England Power 3s__.___-__1961 4A 1037% 102'. 104 oe 58 Me 60'% | 
United Gas Corp oe ~--------..___® 331, 34" — 3— Jan M% Jan N Y & Westchester Ltg 4s______ 2004 Jer 106 106 3 102°4 104 
United Lisht & Railways 77777777~ 100 16", 16% «971 500. nae dan 3434 Jan Ohio Power ist mtge 34%4s________ 1968 ir 102', 10214 os 
United Milk Prod iiway Ws Sb ae sea an ta ne 7 18%, 18! 191, 1,800 1614 Feb 181% Jan Ist mtge Rw al Re ___1971 A-O 105%% 105! 1 106 1 1011%4 102'4 
Destirred ucts common______ Ps 24 24 4 be 8 6,800 1814 Feb 21 Jan Park Lexington ist mtge 3s__..___ 1964 A-O 1027, 1027 1027 lz 105'4 1061. 
RI le cla nt . 25 25 a8 24 Feb 30 a | Eee ee een J-J 92 92 : 2 1011 1027, 
United Molasses Co ois 2 20 25 Jan 25% Jan Pennsylvania Water & Power 314s_1964 J-D : = : 
Amer dep rets or om PA: SE en I a o 104! I f. 
United Ny 7. a, ait ~--------2-. — oa Piedmont Hydro-Electric Co conn ee J-J £1033, tatty 2 104% 10444 
United Profit Ghavine -~-------~..100 245%, 2453, cor gee a ee =. 3 “6'28 with Oct 1 1940 ccupon__1969 7 103 104% 
10% preferred §--------_____25¢ 1%% 1% 13 ° 245° Jan 247) =Jan &6%¥s ex Oct 1 1947 coupon 1960 peeey 271%, 271; “ : 
United Shoe Machines? w7277-----" 10 ' 300 154 Feb 2- Jan Public Service of New Jersey— “<< $12 . 2048. 34 
Preferred __ aery commoen____25 564, 553, 587, © 45 10 Jan t0% Jan 6% perpetual certificates_______ M : ~s =< 
United Specialties comin... ~~ 777 ---- 25 39 401 — 9534 Feb 62% Jan Queens Borough Gas & Electric— -N 144 144 144! : 
U 8 Foil Co clase eee 1 9 91, ro 385_ Jan 413% Jan 5s series A_________ 1952. 4-0 . 16 140% 144 
: Us prone cle pee 1 13! 31 rity a» 2 9 Feb 934 Ji Safe Harbor Water Power Corp 3.” * 103 3 yf iets 
Mf ist preterned en, Securities vcs 1" ge 13300 124 Jan age Jan Sen fouguin Lt & Pwr'gs Bun _---1989 eg tor, 104 Bend ig 
S Radiat afrants____* 737, 73% E12 300 2. Feb 2% Ja cullin Steel inc mtge 3s___.. in £113 '% 116 Th thy ang 
US Rubber edaiveaen a: : 14" 145, 200 pt men 7 4 Jan p= separ California. Edison = aaa <s 1 $100%% : a 1132, 11344 
United Stor wm Wot 8. - 4 Feb 18 © Jan uthern California Gas 3%4s_____ 197, ‘ 02°8 - 10214 1023 ~ =F ‘ 
Universal Consolidated Oil TT ee, 7 244 2% 600 de Pa 3 Jan — em Gas (Calif) — 1032 103": 1 Toise +? +t 
Univers os $5 ek 0 40 391 te = <'4 Jan 24 J ae BMG 38... ‘ . 
}~ nh Tnsuraniee ---~--- Pee 10 ~ e 200 39% Jan 441, Jan Southwestern Gas & Elec 34,3_. 1971 J-J 991, 9814 991 és 
s roducts Co comm = : 2 , % Spaldi ; oF-—-- 1979 F-A . 101te f 98% 100! 
Utah-Idaho Su ar on-___10 26 2963 0 Jan 20 Jan pa ing (A G) ie cae eas ae 1989 aia 1011, 101 I, 1 sy 0014, 
Utah Pow 2 Argan ee 5 3 2%, 2%, > 200 26 Feb 29 «Jar 4Starrett Corp ine 5s 7 aan M-N 100 100! ‘ 10014 102% 
ower & Light common________ ° 2114 21 ” +. 2,300 273 Feb 35% Jan 5S. collatera] trust... scaa 4-O 111414 120 “ 3 99 100'2 
6 74 900 21 = Feb 22% Jan Stinnes (Hugo) Corp— ~~ Ms 4-0 70 70 70 + seedy MS :: $20 
47-48 3rd stamped__.______ 1946 1 TO TB; 
V 2 Ba po Industries— ‘3 J-J - 25 ~ 25 5 25 a7 
-4s 2nd stamped______ yin ahi. 
alepes Corp ng, TE 1 gs Terni Hydro-Electrie ea 1946 A-O - 22 221% 9 o7 
Convertible preferred________ ~~ ~ 8%8 92 1,000 855 Fel “612s with Aug 1 194 ™ ‘ 22 27 
Venezuelan Petroleum... ~~ ~~~~777- 5 92 92 96 @ Feb 10 Jan A6%. § 2 1940 coupon__1953 
Venezuela Syn, Oty ae 1 634 oe > eae 92 Feb 98 ° Jan } 6°28 ex Aug 1 1947 coupon 1953 = -- 27% 2714 5 26 ‘ii 
Voct Ma ynitleate He. 20¢ 34; ¢ "4 2 & 2,600 6% Feb 7% Jar i United Electric Co of. NJ 4s. : 1949 ye 412 , + 26 25 
— pl tanta nb ta uichiahatateter sete ee . 131, isi 34 900 3'3g Jan 35% them United Electric’ Service Co— ~~ -D 103's 103% 1031 e yn ~Sees 
Yor footnotes see page 33 2 2 1334 200 1342 Jan 14 Jan aa » ag J Dee 1 1940 coupon____1956 pe to" ! i Ae 
: ES Mec 1 1947 Coupon______ 1956 Re oa + 30 ra, ,, 27% ‘27% 
i¢ <CAIECRO TT ~Geeemeeees Ce eee “<> +12 
a ; r ST) 7 Fy Cen er een 9-4 by _-- - 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEBRUARY 6 























Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Kangeé Since 
New York Curb Exchange Period SalePrice Bia « «. d Sola January | 
Low High No. Low High 
Wa!'dorf-Astoria Hotel— 

She mises. Gees....... ........-- 1954 M-S me on a oa 751— 77 
Wash Water Power 3'2s____-_____ 1964 J-D 105 106 10244 10512 
West Penn Electric fis__..________- 2030 4-O £106°4 107! 107 107'2 
West Penn Traction 5s_._._________ 1960 J-D £11812 119 §=©120 
Western Newspaper Union— 

6s conv 6 t debentures Se lal cee 1959 F-A 101 101 1 101 1022 
——_ Ns SU RT couse ene 
-— = 





BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col)— 
eae, iy f SAE April 1946 
SNE SW dai se cee cs ence ge Jan 1947 

Bogota (see Mortgage Bank of) 

&Cauca. Valley 7Ts____----__--__~- 1948 

Danish Cons Municipal Loan— 
oo a a eee 1955 
ENE oie tev cwnumkabws 1953 


Danzig Port & Waterways— 
A4¥External 6*2s stamped________ 1952 
ALima City (Peru) 6!2s stamped_1958 


Maranhao stamped (Plan A) 
Interest reduced to 2!¢s_____ 2008 
4Medeliin 7s stamped___._-_-____ 1951 


Mortgage Bank of Bogota— 
4% (issue of May 1927) _____-- 1947 
47s (issue of Oct. 1927) -._.___ 1947 


4Mortgage Bank of Chile 6s_____- 1931 
Merigage Banx of Denmark 5s__._1972 


Interest 


A-O 
J-J5 


J-D 


Friday 
Last 
Period Sale Price 


Week’s Range 
or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
65 P 
£65 dei 
3814 40 anid 
sie 90 = 
78 78 1 
{7 10 ee 
715 17 
25 25 1 
39 39 1 
4415 __ . 
44's i = 
320 so = 
a 86 — 


Range Since 


January 1 
Low High 
3812 3912 
84'2 8412 
7 % 
ver iis 
15 15 
25 25 
39 3912 
444m 4414 
81 81 




















e Friday Week's Range 
_ BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1, 
Low High yO. 
Parana stamped (Plan A) ’ . — 
Interest reduced to 2'%s_.-- 2008 J-J 25'2 28 ‘nn 7 7 
Peru (Republic ofi— 
l‘c to 2'2‘%e ser A, B, C, D, & E__1997 J-J 15's 15%— 157% 49 15 157s 
Rie de Janeiro stamped (Plan A) 
Interest reduced ty 2%. -- 2012 J-D 23 23 24 12 2 24 
4Russian Government 642s__---- 1919 M-S 338 344 3% 229 212 31% 
| EE ee a eee. ye 1921 J-J 3% 34 342 og 242 3% 
*Ne par value, a Deferred delivery transaction (not included in year’s range). d Ex-interest. 


€ Odd-lot transaction included 
principal. 
(not included in year's range). 


(not 


in year’s 
n Under-the-rule transaction 
x Ex-div. 


(not ine 


range). 


y Ex-r 


luded 
ights, 


_fEx-distribution, g Ex-stock div. 
in year’s range). 


r Transa 


iFriday’s bid and asked prices; no sales being transacted during current week. 


4Bonds being traded flat. 
§Reported in receivership, 


Abbreviations used above—‘‘cod,"’ certificates of deposit; “cons,” consolidated; ‘‘cum,"’ cumula- 
“conv,”’ convertible; ‘‘M,"’ mortgage; ‘‘n-v,"’ non-voting stock; “vy to,” voting trust certificates; 


tive; 


wi.” when issued; “ww, with warrants; “zx w,’’ without warrants 


h Ex- 
ction for cash 












— 





oe 





Stock and Bond Averages 








————— 





Below are the daily closing averages of - 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


resentative stocks and ponas 

















8tocks— 
10 
30 20 15 Total 10 First 
Indus- Rail- Util- 65 Indus- Grade 
Date — trials roads ties Stocks trials Rails 
pa) (eee 175.05 51.66 32.69 63.30 100.55 102.70 
Feb, 2 Beas fee 51.54 32.66 63.23 100.54 102.69 
Feb, 3 saadiel. eee 51.20 32.63 62.91 190.61 102.69 
Feb, — a ~ 170.95 49.87 32.43 61.80 100.55 102.68 
Feb. Be ces wee) See 49.35 32.17 61.18 100.50 102.54 
Feb. eS - 168.81 49.51 32.14 61.14 100.44 102.60 
*The average of the 30 industrial stocks and the composite 


to the Bethlehem Steel Corp. 


three-for-one common stock split. 


10 
Becond 
Grade 
Rails 
88.40 
88.20 
88.17 
87.75 
87.25 
87.06 


average of 65 stocks give effect 













10 Total 
Utili- 40 
ties Bonds 

101.25 98.23 
101.27 98.18 
101.29 98.19 
101.53 98.13 
101.45 97.94 
101.50 97.90 





a 


OTHER STOCK EXCHANGES 


RANGE FOR WEEH ENDING FEBRUARY 6 





Baltimore Stock Exchange 





























Friday Week's Sales 
Last Range fer Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Arundel Corporation .......-.---.__- ° 15 15 15° 450 13/2 Jan 1612 Jan 
Baltimore Transit Co com vtec ; » 3.00 3.00 423 3 Feb 5 Jan 
5% ist preferred vtc __ ee 17'2 17'2 20% 656 17's Jan 23 Jan 
Merchants & Miners Transportation 48%5% 44%y 48% 600 $714 Jan 4823 Feb 
Mount Vernon-Woodberry Mills 

Common A 20 73 73 40 65 Jan 73 Jan 

6.75‘. prior preferred- 100 105 105 60 105 Jan 106 Jan 
New Amsterdam Casualtv 2 . 28 28 100 26%4 Jan 28%, Jan 
North American Oi} Co 25¢ 1.00 1.00 1.00 100 1.00 Jan 1.15 Jan 
OS ridelily «& Guaranty cone aeowewae 50 4614 46 46!» 370 46 Jan 4814 Jan 

BONDS— 
Baitimore Transit Co 4s_...----_- 1975 58 63 $44.500 58 Feb 68 Jan 

I I ng i cicincn cin ex ecer teateossanceel 1975 68 73 37,300 68 Feb 77 Jan 
— ——————— = 

Friday Week’s Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Tel & : NEESER 15015 150 151% 4.048 150 Feb 153'4 Jan 
American Woolen —-_-__- orion 423, 4154 4412 642 415s Feb 4412 Feb 
Anaconda Copper ebcti 50 sol 32% 33% 798 3234 Feb 345, Jan 
Bigelow-Sanford Carpet 6‘ pfd 100 piel 13114 13112 37 13114 Feb 13112 Jan 
mare’. és Gem Bnew. ..:2=... Sala iat 1814 18% 100 1814 Feb 20 Jan 
Boston & Albany RR 100 122 121 125% 80 116 Jan 125's Feb 
Boston Edison ceed 25 384 38 4014 1,408 38 Feb 41%, Jan 
Boston Elevated Railway— 

Stamped .--_- " 100 193 19% 195% 568 19%, Jan 1953 Jan 
Boston Herald Traveler ne Ad 221 2212 24 515 22142 Feb 26% Jan 
Boston & Maine RR— 

7% prior preferred -..........__ 100 3234 3234 36 140 32\% Jan 3734 Jan 

5’. class & Ist pfd ee i _100 a 612 614 100 514 Jan 612 Feb 

5% class A 1st pfd stamped______100 554 55, 534 13 53g Jan 72 Jan 

8% class B- ist pfd stamped____-_-_ 100 53% 534 8 105 534 Feb 8'8 Jan 

7% class C lst pfd stamped. _.100 542 52 3% 205 512 Feb 74% Jan 
Boston Personal Prop Trust__________ * a 14%4 1434 50 1434 Feb 1642 Jan 
Boston & Providence RR__________100 36 36 372 30 35%8 Jan 372 Feb 
Calumet & Hecla__.._____. oe i 6% 7 8&4 673 Feb 73g Jan 
OB ne Pes ae ee ee eee é 34% 35% 22 3334 Jan 3838 Jan 
Cliff Mining Co_______- — — 1.00 1.00 26 1.00 Feb 1.00 Feb 
Eastern Gas & Fuel Associates — 

41%2% prior priferred_____..______100 oo 80 80 28 80 Feb 82 Jan 
Bastern Mass Street Ry— 

6% ist preferred series A_____.__ 100 iis 71 7 40 6642 Jan 71 Jan 

5% preferred adjustment________ 100 225 225% 233% 315 22% Jan 2378 Jan 
Eastern SS Lincs Inc common______- ° 24} 24 26)2 830 24 Feb 2634 Jan 
Employers Group Assoc_________-_-__- * shes 2658 27% 142 2658 Feb 31 Jan 
First National Stores ° 5458 545— 56% 288 5454 Feb 5816 Jan 
General Capital Corp________________ 1 39.70 39.70 40.75 63 39.70 Feb 41.21 Jan 
General Electric ° 34 3312 345% 2,289 3312 Feb 36 Jan 
Gillette Safety Razor Co.__......__® 29 2878 315% 646 2878 Feb 3638 Jan 
Isle Royale Copper._--._-..______-- 15 ie 314 3% 660 3% Jan 31% Jan 
Kennecott . Copper bd is 445, 4612 165 445, Feb 491, Jan 
Maine Centrahk RR com.__...___-___100 rapes 7 7 25 612 Jan 74 Jan 

Ow -Penmeree. 2. 406.....-..-.-..1@ ar 32143 32% 25 32 Jan 36 4 =Jan 
Mathieson Alkali. Works--~_-.--..--..* a 31%4 313 35 297_ Jan 334% Jan 
Mergenthaier Linotype .-____________ ° 2 46 46) 15 425, Jan 54 Jan 
Mullins Mfg Corp class B___-__.-___- 1 pee 22 22 25 22 Jan 2418 Jan 
Narragansett Racing Assn 1 a 1 11% 425 105s Jan 12 Jan 
Nash-Kelvinator --.-....-.-----_-~- 5 16% 16% 17% 195 164% Jan 1773. Jan 
eg LL a aa 1 35c¢ 30c 35c¢ 3,600 32c Feb 45c. Jan 

a 9g System... 20 115% 1133 12 2,853 l1l‘g Jan 12!2 Jan 
New England Tel & Tel_.---.-- 100 87 87 893 352 3% Jan 91)2 Jan 








Friday 
Last 
Sale Price 


Week's Sales 
Range for Week 
of Prices Shares 
Low High 
54c 54c 100 
120 120 25 
3338 34'% 32 
l1j'44 18%8 1.147 
+ 4'% 350 
12 12 5 
634 644 50 
1212 13%8 336 
3612 38 60 
40 40'2 +0 
493, 5Tr'2 3.606 
55°34 582 1,200 
40 40 83 
393g, 41'2 120 
14! 14%4 97 
5 5 45 
2614 28 425 


Range Since January 1 


Low 
54c Jan 
120 Feb 
3338 Jan 
l7'4 Feb 

4 Jan 
12 Feb 
6)2 Jan 
ll7s Jan 
3518 Jan 
40 Jan 
49%3 Feb 
55%4 Feb 
3858 Jan 
393, Feb 
14%, Jan 
5 Feb 
2614 Jan 


















High 
69c Jan j 
125 Jan 
355, Jan 
20 Jan 

4%, Jan 
14 Jan 

733 Jan 
145s Jan 
38 Feb 
42 Jan 
56°53 Jan 
61%. Jan 
40 Jan 
45's Jan 
15°38 Jan 

5 Feb 
30's Jan 











Chicago Stock Exchange 


STOCKS— 

; Par 
North Butte Mining ~~... .---_..__2.50 
Northern RR (N Hi---- 100 
DRG, SEE. tiadtiecwedne cannons ° 
Po ce 50 
Quincey ATININE CO ....66n~-cusimewnce 25 
Reece Corp : ; a : 
Rexall Drug, dE RRR. 2. 50 
Stone Ge Weeste! Meinncscenpnsccs 
Ne | FOG visti ned meneciens ® 
Union Twist Drill... -. ee ee, 
Ee bg 
United Shoe Machinery common-___-25 

6‘. preferred - 25 
SO gee ee 10 
Waldorf System Inc ‘ 
Waltham Watch Co 1 
Westinghouse Electric Corp ____--12'2 
err sree ae ae Susianatebulinanibenepeaain ~pdoupnecbiiiationsupatesps a 

STOCKS— 
Par 
Adams (J 0D) Mie......- eae 
Aetna Ball Bearing common.. evsiuaicea™ 


Allied Laboratories common- 
American Tel & Tel Co capital_---100 


Armeur @ Ce commen ...........1.0< 
Asbestos Mfg Co common-_------ 1 
Athey Products Corp capital_--__---- 4 
Automatic Washer common __-_-_-_-- 3 
Bee Te COG iodo n ohne 3 
Barber Co (W H) common. -__-.----- 1 
Barlow & Seelig class A cony__------5 
Bastian-Blessing Co common-___-_-_~-~- > 
Belden Mfg Co common --------- 10 
Berghoff Brewing Corp_--.-----.-. — | 
Binks Manufacturing Co capital_.__1l 
Borg (George W) Corp-......--....- 10 
Borg-Warner Corp common _-___---~-- 5 
Brach & Sons (E J) capital___---._ ai” 
Bruce Co (E L) common-_-_---------- 5 
Burd Piston Ring common _-_..---~---- 1 
Durtetiq-naie COs 2... ss 1214 
Bucer Bres cemmen. .:.........—.. 10 
Carr-Consolidated Biscuit common--_-1 
Castle & Co (A M) common-_--__-_-~- 10 
Central Ill Secur Corp common______- 1 
Convertible . preferred —.....-........ % 
Cent & S W Util common-_.__-. 500 
Cherry Burrell Corp common-_--_.- 5 
Chicago Corp common-_-_----... ee ey | 
Convertible preferred____________-_ * 
TR 2a ae eee 
Chicago Rock Island & Pacific__.__- 
Chrysler Corp common (new)-_--~-- 2% 
Cities Service Co common __________10 
Ciub Alum Products Co common_-___- $ 
Coleman (The) Co Inc_--.......... 5 
Commonwealth Edison common ----25 
Consumers Co common (new)__--_- ‘ 
Cumulative preferred (new) —--~-~-- 0 
Dodge Mfg Corp common___-----__-_ 10 
Domestic Credit Corp class A___--_-- 1 
Eddy Paper Corp (The) --------_.--__ he 
Flour Mills of America Inc_-_.__--_- 5 
Four-Wheel Drive Auto ______----- 10 
Fox (Peter) Brewing common____._.1% 
General Candy clase A..=...-........ 5 
General Motors Corp common__..__.10 


Friday 
Last 


Sale Price 


10 


15014 


125% 


5432 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
1473 1473 110 
10 1058 550 
2258 238 200 
150%, 151%s8 1,200 
125g 13's 2,200 
134 17, 1,150 
638 Tl4 300 
+ 415% 150 
5 54 700 
25 25 100 
16 16 30 
36 36 100 
19! 193; 100 
12! 1238 550 
11% 1112 300 
10°, 107s 300 
45! 4514 100 
5542 59 1,000 
48 4934 300 
16} 162 159 
1734 18% 100 
11% 1158 200 
43; 51a 450 
34% 3518 150 
1%, 1'2 350 
11% 11% 100 
85, 9! 2,100 
22 2312 325 
103g 12's 2,900 
6518 6516 50 
65' 65's 10 
30%g 31! 300 
5512 583% 900 
34 34 100 
738 738 100 
37 38 300 
265% 28 16,300 
257— 26'4 200 
35 35 10 
912 912 50 
3 3 1,000 
94 95 65 
15's 16 500 
8'2 82 50 
17 18 450 
1834 1834 100 
5442 562 600 


Range Since January Ll 


Low 
147g Jan 
10 Feb 
Feb 
Feb 
Feb 
4 Feb 
8 Feb 
s Jan 
s Jan 


Jan 
Jan 
Jan 
Jan 
12 Jan 


Feb 
Jan 
Feb 
5512 Feb 
47 Jan 
14 Jan 
Jan 
Feb 


Jan 
31 Jan 
Feb 
Jan 
Feb 


22 Feb 
4 Jan 
65 Jan 
65 Jan 
2 Jan 


5532 Feb 
34 Feb 

7 Jan 
37 Feb 
Feb 
257% Feb 
35 Jan 


Jan 

27g Jan 
94 Jan 
Feb 
Feb 
Jan 
1824 Feb 
Jan 



















































High 
15 Jan 
11% Jan 
25 Jan 
152'2 Jan 
143g Jan 

2% Jan 

8 Jan 

41, Jan 

538 Jan 


26 Jan 
16 Jan 
37 Jan 
2012 Jan 
13 Jan 


1254 Jan 
11 Jan 
52%2 Jan 
60 Jan 
50 Jan 
1642 Feb 
1814 Feb 
125, Jan 


6 Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
8 Feb 


Jan 
Jan 
Fy Feb 
39 Jan 
Jan 
4 Jan 
35 Jan 


Jan 
Jan 
Jan 
Jan. 
Jan 
1914 Jan 
1942 Jan 
58 Jan 


10%4 


9518 
1614 





For footnotes see page 42. 














. 

















THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 9, 1948 















































































































































34 (678) 
A RANGE FOR WEEK ENDING FEBRUARY. 6 
Friday Week’s Sales Frida Week's s 
obits Last Range for Week : Last , Range tor Week 
' s— Bale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Gibson Refrigerator Co common __--1 ae 8 BY 900 8 Jan 834 Jan COI il eth ie tenn kee, * = 9%, 9% 20 8%. Jan 9\_ Jan 
Gillette Safety Razor common__.____ Ss fe 3032 30% 100 301% Feb 31 Jan Cincinnati Advertising ‘Prod_ ae ee 7: 6 6 30 6 Feb 6° Feb 
pvena Tire & Rubber common____* se 4075 42 700 40% Feb 43 Jan Cincinnati Gas common .__..-...__ 8. 50 2342 2312 243% 175 23% Feb 26 Jan 
reat kes Dr & Dk common____--- bd sa | 157% 16 800 15°%4 Jan 164% Jan ae eae EE, EE SRE eer 100 9412 94'2 95 107 93 Jan 96 Jan 
Hammond Instrument Co common.___1 az 10% 10% 200 10% Jan 11% Jan in Meee 7. eh a fe te as oo ea 
Helleman (G) Brew Co capital____-___1 a 26 ki 2634 300 2445 0 2634 Feb Pmt nnn ~-+ he Sioa sae 3 m i _ — ° oon ore So 
Hein Werner Corp (new) -~-------_- 3 po 10%% 1034 250 9 Jan 11 Jan Claclemaat oe k Yard se 10% 7% = ~~ -o- ty eg 
Hibb Spencer Bartlett common-__-__-_ 25 She 61% 62% 190 61% Feb 64% Jan Dayton Power ri ts. ey Pe vee - re ty S| oe 19 Peo 
Hubbell Harvey Inc common______~__5 a 35 35 100 35 Feb 35 Feb aan on Power rights. ——-—.-——- -_.- va ta va by ve Feb ee 
Hupp Corp common_ BEER 1 oad 4 4 200 4 Feb “4% Jan Eagle-Picher OOS a Bails Seat | caetoney =. 1 om: Bn ‘ —_—— An a4 
RT ne 21% 207% 21%. 100 20% Jan 22% Jan 
Illinois Brick Co capital___..._.__.-_10 10% 10% 11% 300 10% Feb Jan 
| Illinois Central RR cvcommon____--- 100 ae 3158 317% 400 29%2 Jan ay Jan one yar Ph € PORNO DA 7c ESEE 4 tis = ae be . = =: 2 
Independent Pneumatic Tool com ___* 1. 20 20% 500 20 Jan 21%. Jan I ne one nee AS RS 7 Z q as 7 Jen ; Se 
Indiana Steel Products Common _ 1 na 6% 7% 950 Gq Feb 8% Jan a Glass A (new) ---—--—-------- J ae , 18 aot o7 yn ae aan 
Sofeee oh es ~~ air 1358 135% 14 700 13. Jan 14%4 Jan Dn gtr Pa, eer e- ph pA pe ann = a bers og 
witc UME 8 : : 5 35 e an 
g oard common -- 8 8 100 67s Jan 8 Jan ore omge SS EOS AR HS . 4 267% 27% 212 26% Feb 29° Jan | 
La Salle Ext Univ ET, 5 -_ 6% 63 200 ~2 Feb 65 Jé a avox --~~--.~------~.~-------- 1 10% 10% 11 77 10% Feb 11 Feb 
Leath & Co common... <i Se ee aie 17\2 1715 50 ty pe 1912 Po P & G — ” 65% 65 672 769 65 Feb 71% Jan 
Cumulative preferred___._______-__ ee 40 40 40 40 Jan 40. Jan 
Libby McNeill & Libby common_____- ” 9% 9% 9% 1,100 9% Feb 95% Jan ay 5, ~~ a in i% 1% = tialhe > 
Lincoln Printing Co common______--- 1 7 18% 18%% 150 18% Feb 21% Jan = ; es Catd.—-------.---..-- 10 oS oS s , —_ os rtd 
Lindsay Lt & Chem common____----- . ma 55 61 200 sy BLY, ‘ -< animate aaa ae et" --<=* 43% 43% 5 D4 Jan * Jen 
44%4 Jan 61% Jan Preferred __-________ Ti ae 492 49% 45 49% Jan 50 Jan 
Marshall Field & Co common___-___* on 241%, 24% 200 24 Jan 2642 Jan — ame 
Mickelberry’s Food Products__---~~-~~- 1 ~e 10 11 300 10 Feb 13 Jan 
a, ves ~ naa capital 8 13% 137g 14% 2,400 13% Feb 15% Jan 
I SS re Ble 814g B45, 2,000 8% Feb 9 Jan r Cle E 
Miller & Hart Inc common vtc__----._ 9% 9 95% 2,300 9 Feb 10 Jan v an i. oc j X ange 
$1 prior preferred Laced cae 1414 14% 14% 300 14%, Jan 14% Jan 
Modine Mfg common____------------ ® 235% 2315 24 400 223% Jan 24 Feb ° Friday Week's Sales 
Monroe Chemical Co common_____ _-* Beet 4% 4% 80 4’2 Jan 412 Jan . Last Range for Week 
Preferred . ~ates Te Fn Cae ie 47% 47 140 471% Feb 4914 Jan 8TOCKS— Sale Price of Prices Shares Range Since January 1 
Montgomery Ward & Co_____________* on 52 52% 200 50%. Jan 53% Jan Par Tow High Low Hign 
(SARS ee 10 £. “— om 35. pa ie, American Coach & Body___--_~-~~~. 5 18 1712 18 1,414 1742 Jan 19 Jan 
i iin dhs Aan... 20 : 27% 28 400 o7% Feb omie pnb yong — p Eggi cr iekiibaon 100 a150%a151% 226 150% Jan 15278 Jan 
Northwest Bancorp common___.---- * 2034 21 400 oete Jan 21% Jan . y ois Nein he ane 5 + aa _ sage x tes 
Northwest Util prior lien pfd_--~-~- 100 i, 163 163 20 163 Feb 170 J ity * j : 2 
Nunn Bush Shoe common__-_-_----~~~- 242 ae 16% 1614 50 16 Jan 16 Va Feb : ae J ba re. ie gia tad py ie ry ty 7 2 — is Jan 
Oak Manufacturing common____--_ --1 8 77 8 5 7 3 ~t ee ee 4 gy ots fee ‘aa A 
Wulscis Site Ge een ok & Z 550 hg yo = 4 wid a. —_— Iron common______-1 13% 13% 14% 2,538 13% Feb 15% Jan 
ped taconite oa 2 a 4 preferred ae 100 79% 7912 80% 1,280 7é'o Jan #1 Jan 
H ~— - + el class B common_—--5 Te 74% #9 6,950 6% Jan 9 Jan Cheveane Stomis tetemes (Un) ancy 1 soahe a2eee 285 Peb at . Jan 
preferre de 112 112 60 106 Jom 130 Jen 5 See eet Gest) wena aaa. 16 4334 ay 
Pennsylvania Ne rae re ron + ag A a can oo = - Consolidated Natural Gas (Un)___-__15 d a46%2 a47%s 16 43%4 Jan 5r Jan 
erfect Circle (The) Co (new)_---2% 11 11 190 10 Jan 1134 Jan roi , avi i 
Potter Co (The) common___---_-----1 5% 5% 8605% 300 534 Feb 534 Feb Scaler aaa ae 3 me é 3734 "48 3514 Feb Ore i 
Rath Packing common-_-__-_---~__---10 se st 8631 20 3042 Jan 31 Jan Eaton Mfg ts SEIS 4 a5 Ya 525% 80 494 Feb 554 Fas 
Sangamo Electric Co common ees _* as 3 29 291 200 29 Fe es 1, i Electric Controller ——— 7 a. a ° 80 80 105 79 Jan 85 Jan 
Schwitzer Cummins capital__.._.___1 at 13% 15 250 13% Feb - : vcubines ekaae > : = ta be a pg ros 
Bears Roebuck & Co capital_.....__. - 32% 32 34 1.200 32 Feb sa San au Ss Rubber _-_- te eS 5 a 1 2034 21 620 20%4 Feb 2142 Jan 
mar Prod Corp common____----~ ° 28 2& 28 100 28 Feb 324% Jan mm : 
2 ¢ 7 ‘ aL ¢ 3 q 1 257 ‘ 
Mignode Steel Strap common_---——— .. 12%4 12% 250 12% Jan 14 Jan Gen tn ome. (ek. 13334 a56¥e 123 «53% Jan 3o14 Jan 
Society Brand a eee 1 . on te pr 16 Ae 1o% - Glidden Co common (Un)___-- PRES, a25% a25%4 10 22%, Jan 27°8 Jan 
s ----- -- 7 2b Good a 4s 95 
South Bend Lathe Works capitai____5 = 26 27 350 25 x Jan 27 : Jon au ee OE Re : = ie 108 ." reb a See 
0 ne > ‘ ri 
Spiegel Inc common 2 914 10% 600 9} Great Lakes Towing common_-_--- 100 23% 23 231% 105 23 Feb 23%, Feb 
Ley pho) ae "RR aT aa ana atm ~~ : va Jan 10's Jan P 7 75! , % 7 
Standard Forgings common_______~_ 1 10% 10% 10% 100 10 Jan 11 Jan Gielr doses Cooperage class A__- a 14} be 14\ hee iy pes a oe 
Sastert on of and capital________25 37% 3742 38% 300 37% Feb 43 Jan 5 i eameeam tan amie , , seen exit 
ewart-Warner Corp common-_-___-_-- 3 3 Vy, 25 3: é 
Stone Container i OO : ee ei 7 ” eas ‘v o—- ie _ — ass para bi shih -50 be b +4 pr ~_ = poe 
Storkline Furniture common_____. —- 73. 73 Ly me A : Let 7 eroauer ger <5 AR PRP hy -* 12 12 == - oan a oo 
_andeae«al\,€ ° p 8 pai pity ba a oo 1842 Jan Industrial Rayon (Un)..-.._-------_- 1 243% 246% 45 42%4 Feb 49%4 Jan 
Guatetrand Mach Tool ~ = —t v4 - 2t an 31 Jan Interlake Iron (Un)___.____--_._____* ; al2%eal2‘s 50 12% Feb 14% Jan 
Guat & Co capt oo] common______§ 22% 222 44% 1,300 22 = Jan 24% Feb Interlake Steamship —-_- ° 3134 32% 465 31% Jan 32% Jan 
0 capital stock_______ ames.” és 33% 35% 1,200 33% Feb 36% Jan Jones & Loughlin Steel (Un)___-____* : 31% a32"% 2 30% Feb 34% Jan 
eee Se a 25 ah 573% 57% 100 54% Jan 58 Jan Kelley Island Lime & Trans___-____* 12% 12% 12% 1,327 12%6 Jan 33%4 Jan 
jaa I Ek eens? ok 19 191% 250 19 Jan 21% Jan Lamson & Sessions_._..-.__-_._--.-- 10 11 11% 600 11 Feb 12%, Jan 
208 e Co (The) common-___--.._..--2 30 30 3132 710 30 Feb 37 Jan McKee (A G) class B_-- Lafont Seth 254% ~ 2512 100 24'2 Jan 25’2 Jan 
So La Salle St Corp_____________ e 2s 47% 4TYe 100 47% Jan 48. Jan Medusa Portland Cement____________ bd ; 38 38 400 38 =6©Feb 40%2 Jan 
Union Carbide & Carbon capital eben ° aie 995% 100 1,200 9444 Jan 10034 Jan Metropolitan Paving Brick: __----~-_-~- 4 542 5% 400 5¢2 Jan 6'4 Jan 
U S Steel common. ___ ee Se pies 7034 72% 500 7034 Feb 7814 Jan ‘ : 
National Tile & Mfg_______--_________ 1 2): 2% 1,22 2% Fet 4 J 
Westinghouse Elec & Mfg com___-- 18% js 26% 27% 400 26% Feb 29% Jan N Y Central RR (Un). EE IS ES . 1334 1344 122 13% Feb 152 Jan 
Wieboldt Stores Inc common____--___ 2 15 15 15% 150 15 Feb 16 Jan Ohio Edison common________--____-8 Bs a29% a29% 14 29%4 Feb 3142 Jan 
ogee prior preferred_________* el 85 85 10 80 Jan 85 Jan Ce ee BE ia oe ° 28 28 30% 498 284% Jan 33 Feb 
bs ar nen Bankshares common_____* 107% 10% 11% 6,000 10% Jan 115, Jan Patterson Sargent ._....___--__---_- * 265% 265% 26% 197 2632 Jan 27 - Jan 
oodall Indust common_____________ 2 hs 13 13 100 13. Feb 14 Jan Pennsylvania RR (Un)-----------_- 50 al742 als 149 17%— Feb 19%4 Jan 
Yates-Amer Mach caiptal____._._._____ 5 pt A 1342 13% 250 13% Feb 14%, Jan 7 
Unlisted Stocks— Radio Corp of America (Un)-_---_--- * abl, aB'4 1 812 Jan 9%4 Jan 
ponan 1 ‘ Republic Steel (Un) bd 24 254% 223 Tmt Feb 2700 Jan 
American Radiato -- 3 3% 200 3 Feb 3% Jan Richman Bros - MS 4444 220 a% mee 16% Jan 
See aes r — St San com____ 2 13% 13% 300 13% Jan 14% Jen Sparks Withington pfd_.__------__100 9812 9842 50 982 Feb #98'2 Feb 
poe 8 pwn be ah “ : 28 2 28)2 100 28'2 Feb 29'2 Jan Standard Oi] or Ohio common-.__-___- 16 - 263% . 26% 264 25%4 Feb 297%, Jan 
Bethleh ng -—----——50 Zs 32% 33 300 32% Feb 34 Jan Thompson Products Inc common_--___* ; a42 a447% 34 42'2 Jan 48'2 Jan 
ehem Steel common new____--- a 3236 34% 1,100 3234 Feb 341% Jan U 8 Steel common (Un) —---------- * a75%— a75 66 71'‘e Feb 7658 Jan 
” Van Dern Iron Works-_-_-_-- 4 & 9142 10% 746 9% Feb 10'2 Jan 
Certain oat Puatiaste 1 =a Poe ne : 15 Jan 16% Jan Youngstown Sheet & Tube___.-__--__ * a69%— 269% 40 6814 Feb 79%s Jan 
Columbia ( E ctrie _ a pin : ‘ 1024 Jan 11% Jan Youngstown Stee] Door (Un) = ee ; a165 41644 80 16 = Feb 18'2 Jan 
Continental Motors SAS NE, | ie 7% Jan 8¥g Jan 
Curtiss-Wright : 4% “44 47 100 3 
442 Jan %y J 
Parnsworth Television & Radio__.___1 =a 634 634 100 634 Feb 3, Feb 
pa oe og Co ° 33%2 34% 600 33% Feb 35% Jan 
laced Gest : 47% 4°% 548 2,300 45% Feb 534 Jan 
sled 5” S% B00 | ) WwW & C 
Naatevinator, O67) 4 sy i2y ett 3008 Jan 54 Jan ATLING, LERCHEN 0. 
be York Central RR capital___...m¢ 13% 14% 2,900 13% Feb 15% Jan 
orth American Co 10 vi 1658 165 100 15% Jan 1654 Jan Members 
Packard Motor Car e 41% 4% - 43% 1.600 4% Jen 5 tits New York Stock Exchange New York Curb Associate 
Pan Amer Airways Corp _._..._._.2% 878 8% 93% 400 8% Feb 9% Jan Detroit Stock Exchange Chicago Stock Exchange 
Ane ~ aff hgarsagen Inc new aT 19% 1934 300 19 Jan 21% Jan 
Pepsi- 22% 2134 22% 600 2134 Feb My Js ildi 
Pure Oil Co (The) common ane 2578 X25% 2734 400 x25 4 Feb - yon ~— ee or 
Corp of America common______* e 83% 83% 100 8% Feb ou, ten Telephone: Randolph 5530 
Radio-Keith-Orpheum 1 1% 1U— 8%, 1,000 7% Feb 81 Jan 
Republic Stee) Corp common ° 23428 2558 800 234% Feb 26% Jan 
Secony Vacuum Oil Co Inc 15 151% 15% 15% 6,400 1514 Feb 17% Jan 
y nen mo b Be N J ae eecee | 70 70 7338 400 7 Jan 7834 Jan 
ny _— | 7 a Detroit Stock Exchange 
Studebaker Corp common net J 19% 193% 600 19 Jan 21% Jan & 
United Ser — : o% 9% 10% 1,600 934 Feb 11% Jan Frida Week's Sales 
vorp a 2% 2% 100 2% Jan 25, Jan . , 
Wilson & Co common s 14% 145, 200 14% Jan 16% J: oe - me —_ 
@ Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
‘ ‘ i Allen Electric common-_--__~-~.~-----~-- 1 24% 2% 220 23%, Jan 278 Jan 
American Metal Products__.--------- 2 21% 21% 22'% 1,625 2114 Feb 22'2 Jan 
incinna | C Xe ange Baldwin Rubber common__-_-—_-----1 10 10 10% 657 10 Feb 4) Jan 
Briggs Manufacturing common--. ape 30 30 225 3 Feb 30 Feb 
Friday Week’s Sales Brown-McLaren common_-__-—_-~----~- 1 1% 134 610 1% Jan 2 Jan 
Last Range for Week Burroughs Adding Machine-----~----- ° 13% 13% 13% 335 13% Feb 14’2 Jan 
STOCKS Sale Price of Prices Shares Range Since January | COFBRICS. SUES an ~~. 5 5578 5578 565 516 55% Feb 5944 Jan 
Par Low High Pip High Consolidated Paper ___-__- aa T 21 ‘4 21% 210 21% Feb 2242 Jan 
American see ae: pe i poll sa Porn: OM 32% ce Consumers Power common 34%— 345% 100 34%, Jan 34%, Jan 
alcrank 1 4 4 75 4 Jan Jan D 7 7 7 
i an : i! P é I I ee caine a enses erageigantneapen 1 7% ! 7! 45 634 Jz Ti Js 
po sage 8 ; 1634 1634 5 1444 Jan 17 Jan Detroit & Cleveland Navigation___._-~~_ 5 455. 456 100 4} em 43, wae 
ae rummell Sig 534 534 53,4 50 55, Jan 6% Jan Detroit Edison common_---_-------~-- 20 2078 20% 21% 4,188 20% Feb 2154 Jan 
ja Brewing ee a 20% 20% 260 2014 Feb 22 Jan Detroit-Michigan Stove —__---~--- i 11%, l1l'g 11% 1,825 111, Feb 12% Jan : 
} 04 age Mills pelt Rese a ae 50 50 100 50 Jan 5212 Jan Detroit Steel Corp__-_ la | 24 24 2412 620 24 - Jan 5 7 Jan 
ampion Paper & Fibre_____________* 1834 1834 203% 230 183, Feb 2142 Jan Detroit Steel Products . - 10 1932 19 192 200 lye Feb 23 Jan 














For footnote: S see page 42. 
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; he i aoe prc CK EXCHANGES 
——_ FOR WEEK ENDING FEBRUARY 6 
Friday Week's —____—__—__— x 
Sales = 
sTocKs— r a Range for Week 
sian i of Prices Shares Range Since January 1 ‘a _— Sales 
Electromaster ________.___ ‘ ; ow High law Hi sSTOCKS— sal Range fer Week 
Federal Mogul common________ ‘i 22 242 2% 1,920 1 = ePrice ef Prices Shares R 
Frankenmuti Brewing common ; 18 18 "100 a Vo ~~ 2% Feb Southern Calif Edison Co Ltd ~-. Low High ‘ae ere ye? 
riars Ale common mean 4 4 . ‘va Jan 18% Jan ‘ o com___25 2814 eine.” simi ow High 
1 300 3Ye J p> 4.48% convertible : 28% 29! ; 
1 1 400 ag — 4% Jan E556 cumulate preferred____--_25 277% DIT, 265% 1,936 27% Jan 29% Jan 
Gar Woed Industries .._____ ‘ a an 2% Jan So Calif’ Gas Co hy preferred__ 25 25 25 78 1,179 27% Jan 28% Jan 
Gemmer Manufacturing class A______ c ” 578 6%4 2,775 ¥, , Southern Paci i wih 5 25 34 341, +44 22°%4 Jan 253, Feb 
1 5% J ific C 34 
Gerity-Michigan Corp —_----_-- 1 ws 39% 39% 200 391, Psa 6% Jan Standard Oil Co of Calif. Se aie ears 46 4575 481. 641 33% Jan 34% Jan 
— Pee common___--_.-___-1 tem 1% Sa 1,505 Tie Feb wt — Sunray Oi] Corp ee ORR 59 57% 60% oibe 7 = 50 Jan 
ROR ce ited ssnicsions 5% 534 50 > an 2 ee 97 g7 2 ~ _ van 62%, 
Hall L le 0 aaa, . — s% 64% 400 ase Pep 5% Jan Textron Inc . ® 10% 1,274 9% Feb 11% oe \ 
Sie, One, CONN + 5 4 aan Transamerica Corporation se 13% 13% 100 133 
a Manutacturing com_______2} 894 €% 100 8% Feb Transcon & Western Air Inc_________ 2 11% 11% 117 1.96 3% Feb 16 §=Jan 
nore nero pin ganmmag 2% 14% 14% 15 654 14% Jan . Sesieraih of Guiserete commea_._3s ” 19 20 ‘30618 Jan 13% Jan 
ectrig .... 14%, 147% 10 an United mon_...35 225 295, 2, . Ye Jan 20 
imine mey 50 . + 0 14% Feb 3 ited States Steel C ” 22% 24 1 225 Jan 
udson Motor Car common_____- ies 17 =" Be , 500 7%, Jan — _ Universal Consolidated Oil Co we io 40! 71% 72% G15 7136 Feb bang oe 
: 7 q c oy sg BRB so St er a aaa cme 4 ‘ - “8 » 
Fs omeiy aga common __ ‘ i 8 550 17 Feb 21 Jan Mining Stocks— 2 40 41'2 600 39% Jan es Ye pina 
NS <9 Se aa in ak i 8 1l% 13% 2 245 Alask 
ey ------------------ Cathe 2,245 11% Jan aska Juneau Gold M 
poten ag + per on ana oele 1 15% 14 +r 325 14 - Jan iat ro Cons Chollar G & S Mng Se “ ‘ 4 30 4 J 
Lansing iin, ; 10 36 : 3634 1,100 1% Jan 1% Jan ae Development Co Ltd. __ __25c 90c 90 100 80c bo by yoo 
aaa Wines enemenan 1 31% 3M 3M pH 36 Feb 37% Jan nda Gold. Mining Company 25¢ oun 4c 2,000 4c Jan 5c Tan 
2 25% 25% 4 3% re 3% Jan Unlisted Stocks— I 5,000 = 442¢ Feb 5e Jan 
Masco Gorew Products ———_.__------1 ae : a a den —o Airlines 1 : 
eye | OR 1 70 Ny 450 1% F : merican Radiator & Stand San Corp 73 73 ms 
eee common 50c os rb, in 2,200 1s ved 435 _ American noline a <euuleennd “td 13% 13 Ye 13% , 390 aa — Be, Jan 
y ae 2 2 100 3, & amer S 02734 a283% 4% Jan 
10 14%, 14¥ 3% Jan 4% J melting & Refining C i. 4 a28: 30 a 
lati * 170 14% Pe ae American T 0-———-— = a4934 0495 a523 ‘ --- Mas. ic 
Nation ge Ya Peb el & Tel Co_- 8 ade 20 ‘ 
ee eee 2 o% 21 or sn Anaconda Copper Mining Co___--_- 151% 15144 1 245 aso a 56 Jan 
Park p Benv see) Car ---~-------------~ bs “4% 41, a 4,850 2% Jan 2% Jan Armour & Co (Ill)-___-- Seenwaenel 7: 32/2 32'2 33%6 "620 321, = 152% Jan 
i a ----- i 314 31% 3s — = — 4% Jan Atchison Topeka & Santa Fe Ry_2i00 a895— aa ee 560 12% Feb ot: -~- 
ke, Davis _--......_.---..---- ane ‘ ade 7 acs a89%_ =a ‘ ‘ 
Peninsu.ar Metal Products_______ 1 29%8 29 29% 1,065 29 i ete 3% Jan Atlantic Refining C 120 91 Jan 97% Jan 
‘iin om ey -<--- 5 4%, 5%, 2,860 4% Feb “aa — Avco Mig rion Oe chien wu 25 E a3234 a3234 62 
c a an B +4 ie st nme 3 op eliggte Het a ine 
whew DP ale <tp2- sgn oepeaaaiae - aldwin Locom , ‘ aSle a5! , a__ =-- 
River Raisin Paper common_________5 ; 3% 3% 300 3% Ja Baltimore & comp Works ‘ ae 1354 135, 13% 00 4% Jan 5% Jan 
Sheller Manufacturing c _ Bi 84 BN 825 : ~ 4 Jan B: Gato BR 100 7 i. 245 13% Feb 15% J 
icmiinwh kine atone “ common. ___—- 1 13 13 14% ‘= 8% Feb 8% Jan arnsdall Oil Company__---- 5 aa 1073 107% 192 10% Feb Ye Jan 
ss B common 1 21, a 3 ,350 14 Feb 16% Jan Bendix Aviation Corp_______________ 33% 33% 33% 180 331% Feb 10% Feb 
Superi T — , 600 2% Feb 3% J Bethlehem Steel Corp oe ee te 5 2748 27% 2738 400 saa 35% Jan 
Timk san oa & Die common__-_-_---- 1 3? 1 oo Boeing Airplane Compan = haaeatataasates he seataaades . 32% 32% 3434 1311 321, Feb 29% Jan 
BKen-etroit Axle common 5 , a 3% 200 3% Ja Borden C y------------ 5 a23% a23% 24% * 242 Feb 35 Jan 
Tivoli Brewing 18%2 18'2 182 150 131 m 3% Jan B company (The) .-.=-.-_-- 15 pepe hl 0. as ae a 
Udylite Coryu:auon | --_- ------l 6 6 6% 300 842 Feb 19%% Jan org-Warner Corp_______________ 5 a405_ adil 70 a ee ey a 
i waded te 4 1012 10% 11 2,026 int, 7 6% Jan I eat tinh <n eee nnnsinad e eae wet 75 47 Jan $2 ym 
6% 6M 100 Gi, Feb a3 dom Canadi a serpy shied 9% Jan 10¥ 
ite : . a ; “ 4 Jar 
United Shir: Distributors ; ih 4 Feb 6% Feb Case ie Py ee Railway Co__----_- 25 11% 11% 200 % ne iat 
‘ a r a - - 9 e 
Preferred ee = 14% 14% 15 300 oe 14 Jan paige sal Tractor Co__ eek pet Hh a38 Ye 25 a am Ss Jan 
Walker & Cx - 0 8 7 4 /4 eb yy ities Service Company____________.1 => a567s8 a573. 4 ¢ eo -- genie 
oe + Comair semen oF re 4 ae 61 Feb =" — Columbia Gas & Electric Corp 10 a 33% 035% 32 - ie -_ pte Jan 
| SORES Ss ae 1 Me? a 15% Jan : Commercial iene -* 0% 1034 103 ® e Jan 
Wayne Screw Products are 2 : : oa 100 158 Feb tay — Guamanwentty teen t on a22% a22%e oH 10% Jan 11% Jan 
” . - sc whi 2 Feb 2% aan Commonwealth & aomscee Gene a27%q  a27%e a27Y% 100 27% Jar ave J 
=a Consolidated Edison Co (N Y) p-.-- . 2i a 2 1,850 “3% rob == i 
<eiaa fe: an a22 a22%4 175 22 > 
Consolidated Vultee Aircraft____- 1 ee 
os nge es Stock E Continental Motors Corp 7 a13 Y% al3% 10 13% Jan 4%, 
XC ange Continental Oi] Co (Del)_.._...______5 = T¥e T'% 450 7, Feb 1 a Jan 
Frid Crown Zellerbach Corp____-- ae 5 ait a48 ¥g a48 ¥e 50 a 8% Jan 
oa ay Week’s Sales Curtiss-Wright Corp common_________ one 277% 27% 150 27% Feb —. 7 
sTOCKS— st Range for Week Sia A --------1 -- 45, 434 100 4 Feb 30% Jan 
Sale Price of Prices Shares Range Si natonwenee a20%% a20%% ae % 5% Jan 
Sandini: Petro! Par Low High ge Since January 1 Electric Bond & Share Co -  Sehaae 
cena Sager Company ---~---~- 1 6% 53, “6! . Low Hign General Electric Co_——-----------—— : ald al0 50a ie 
S ‘Dp common_-_-_-___ Pt af ; 9/2 71,2 nen tan a. 34 : : ar =< — 
Barnhart-Morrow Consolida af 10 21 4 21% 21% 0 4% Jan 6% Jan General oods Corp- SE eee emer maaes ad a3572 a‘ Rt 550 34 Feb 355% Jan 
Basin Oil Co ted 1 57%c 52%c57%e 1.400 a 4 Feb 24 Jan pe a ar Utilities Corp___-- . 11 a wee th, 115 a eel a 
ee -----° 11% Boe ag Py 2'2c. Feb 1 : ° ( ) Co Beata “4 12% 327 11% = aaa aay 
Blue Diamond hme ee 2,530 11% Jan 2s jon Graham-Paige Motors Corp 51% aSbe a5i% ae eee 12% Jan 
Boisa Chica, a Ty enlace ilaaaelin - 675 67% 7 1.60 a Great Northern Ry Co pfd___________ 1 Pn, 4% 47% 250 45% Feb a 3% J 
eS J ) 7 607 : A % a 1 ) 5 ar 
Rroadway Dept Fund PES $e ERATE i 8%. 834 914 3'800 Hes Feb 7% Jan Greyhound Corporation >| se zl a a tie 7 ‘ 
Byron Jackson Co___________-____-_- 12'2 1242 13% 1.855 12 a 13% Jan Interlake Iron Corp . ihe ais 3 . 10'2 105% 325 10% J : 
ad a251.— a25'% 20 2 2% Feb 15 Jan International Nickel Co of Canad hi ited al25, al2% 25 ‘ /2 Jan 10% Jan 
poner Packing Corp common . 30!» a3 ° — oan. Paper Co vom — py ot @ a27 160 27 Jan OT Jan 
ral Invest , 3 a 2 a30'2 ‘ e : 638 a483 hs an 
Certain-teed Predecte Oned Yee 20 23 23 23 Pp o— <- 2. 25. Kennecott dae Gal aon = --=~-—=* 12% ne ate ont . ou a - 
Cessna Aircraft Company_______ ° —_ 147% 147, 147% 100 a -_ 31% Jan F ene nmmnene e 45 46% 395 = 7 = 13% Jan 
Chrysler Stace a alae oe a3%, a3% — wt eb Pati Jan — sere & Libby 7 “a i ‘ eb 46% Feb 
olorado Fuel & Iron Corp commor : 5534 56%8 4 : : a—— ew’s Inc —_...._ Et Pee ey 77/8 9% 95 4 
Preferred Corp common -° 1342 145% = a ~_ 63%4 Jan McKesson & Robbins Inc_...........1 n 17 173% = Py, ~ 942 Jan 
Consolidated Steel Corp_-- 7 al65_ al672 61 rear — 14% Jan Montgomery Ward & Co, Inc 18 F a337s a33% 50 - e 18 = Jan 
ime A 8 31% 31 32% 825 tae om aaee fon mig ree | hee a am 5 Sl'2 Slv 294 50% Jan *52Ve J 
» 4NC,.-------- 1% 12 “4 ; ‘ 2 Jan at Distillers Prod C Rg 9 5 elaine al6% al6'2 60 Y, > = 
Dresser Industries Inc ~-~-~_---- 50c v obo 11% Feb 12% Jan New York Central a" ----< a193, a20 75 pe 8 a 17% Jan 
Siectrical Products Cop... ¢ a23', a24 70 21% North American Aviation I ert ee 13 '2 13% 13% 1,410 13% F 20 Jan 
Exeter Oil Co Ltd class A___-_______ 13% 13%2 13% 1,007 1344 Feb 24% Jan Wasthers. Paciile Rey Co... 1¢ : 9% 9% 10% 1,325 on me 7 
Farmers & Merchants Nat'l Bank __10 1 67%2c§ 67%c 772e 9'5 i342 Feb 14% Jan Ohio Oil Company___ 100 18% 195 ‘ 9% Feb 10% Jan 
Farnsworth Tel z carer 2, eatn-— See 300 300 2.500 65c¢ Jan 95c Jan — = : -----* 28! 30%, ane 180% Feb 19% Feb 
Fitzsimmons Steven ag pat Pe : 6 63% ms a poor 310 Jan Packard Motor Car Co * ye : Bs eee a 
eee 82 B15 81% e 7% Jan Pan Ameri Sonu ee ee 4%. 4'2 4% < 
2 100 ue ; erican Airways 2 ‘ 920 y, 
} recent pe ange a (The)____- 2 1 ae aes pine Pictures, “ie é — aa 9% 200 9 Sen ox _ 
ra! Motors Corp comm “tea 0 10 200 ennsylvania Railro; ime 9% 19% 30 y e van 
Gladding McBean & Co ern: 10 54 54 5534 963 be yom 10% Jan Pepsi-Cola Co silanes Co... 3 ~50 17% 18% 353 a oon 20, Jan 
Goodyear Tire & Rubber Co common_-_* 25 25 25 100 25 oon 57% Jan Phelps Dodge Corporation_______- 3% 21% 21% 340 o1l% wom 19% Jan 
Hancock Oi] Co “A’’ common pa 42 42 255 42 rao 27% Jan Pullman, Incorporated_____________ 25 a42"2 ad2% oa 35 424 Ja = 2 
Hilton Hotels Corp ...___-_----_-___ : te 94 95 327 o4 ~_ 43% Jan Pure Oil Company _-..____________. S ad7%4 ad7% 047: Se 47 Jan 
12% 12% 12% 300 12% B b 100% Jan Radio Corp of America_____________- . 2554 o734 360 25% Feb a= a mg 
Holly Development Co Ye Feb 14% Jan Republic Stee] Corp _________________ 83% 8% 8% 1.001 Ke eb 300 «Jan 
Hudson Motor Car Co ___----________ 1 2.2000 2.15 2.55 25,085 1.88 tial enataaa ae ‘ 23% 24% ‘900 Be, erg 9%2 Jan 
Hunt Foods Inc common_______-6.66% ae 260 os wy 2.55 Jan Schenley Distillers Corp a 232 Feb 26% Jan 
Intercoast Petroleum Corp______-_--10 - 8165 al6%s 200 17 Ja 21 Jan Seaboard Oil Company of Del / ‘7 - a29 a29 40 a 
Jade Oil Company__---_---_-----_- ioc 1.15 1.10 1.15 8.300 1.00 a 17% Jan Socony-Vacuum Oil Co _____-_______1 a38%4 a40'2 “— « jae &— =< 
Kaiser-Prazer Corp____-----_---_- 1 31c 3le 34c 10,700 22¢ 1 1.25 Jan Southern Railway Company_________ 15 1534 15% 695 15% ana a = --- 
anand 9 ith i9% wes i% Jem 34c Feb Standard Brands Inc - 835% 835% a36% 30 a te sen oS 
Lane-Wells Company__--__-- 1 aa “= — a ee eee. i - 2542 25% 355 25% Feb ° oan 
Lincoln Petroleum Co —-----------10c 21%4 2142 2134 1032 20% J Standard Oil Co (Ind) 2 Feb 27% Jan 
Lockheed Aircraft Corp_--------___ ; 1.20 1.30 4.235 pt = ty on 22% Jan Standard Oil Co (N J)_---__-_-___- 4 -- 838% a39% 153 39 J , 
Los Angeles Investment Co__ “Too al44, al6 29 143 7 1.40 Jan Stone & Webster, Inc_____________ 25 72 72 320 72 ar 39% Jan 
Mascot Oi] Company---------_-__ 270 270 16 270 ~~ <7 16% Jan Studebaker Corp __-_________-___-_- al3% al3% 50 e 78 Jan 
Menasco Manufacturing Co___-_______ 1 1.15 1.20 600 9 Jan 270 = Jan se 1 18 18 19% 1,058 . es a =-- 
Merchants Petroleum Co _._._______. 1 1'e 1% 1% 2.095 rt Jan ae 2 awe 25 _  aB4% 03536 61 oats Feb 20% Jan 
tn a, ae ala 1 9c 95e 1.15 «9715. g5e. Feb —o Texas Company —_____- +e 8. oan 
National City Lines Inc_____-__- 1 . 1.20 Jan Texas Gulf Sulphur Co 25 a55 a54 a55 90 54% Jan . 
Nordon Corporation Ltd_____________ 1 — agl, aBM% 50 8% J Tide Water Associated Oil Co_______1 a527%% a54!2 35 55 Ja 55% Jan 
Northrop Aircraft Inc ___-__--______ 1 20c l6e 20c 22,600 ain a 8% Jan Union Carbide & Carbon Corp______ 0 20% 20% 21% 865 201% Seb 55% Jan 
Getenie Ol Ob cinccdoedccc.... r i 7% 1% 112 TY, Jan 20c Jan Union Pacific Railroad Co__.._____10 av a94%— a99%%4 - “2. . 23% Jan 
2.15 2.00 2.40 ° 21.255 aa - B% Jan United Aircraft Corp__......._... 00 al57% a156'%2 al60% 45 156% Jar ne 
Pacific Finance Corp common_ 10 — . 2.85 Jan United Air Lines Inc__.............1 5 - 23% 23% 225 23% F ~ 156 v2 Jan 
Pacific Gas & Elec common_______ 25 17% 163%, 17% 650 163: United Corporation (Del) ____..____ lo 17% 17% 325 1 eb 26 Jan 
6% st preferred_____....__-_____ 25 3454 347% 735 34 ‘ig a 19 Jan U S Rubber Company sae ---~1 2% 2% 100 om = 17% Jan 
5’, 1st preferred... 25 34'2 35 400 34 poe 36 Jan w ‘it STARE _ 239% a40% 128 . 5 om 2% Jan 
Pacific Lighting Corp common. c 28%2 28% 175 aa = 35% Jan bros Bros Pictures Inc______- 7 é 5 a a. Sea 
Puget Sound Pulp & T ------* 53 53 3 ‘2 Feb 28% Feb estern Union Teleg Co class A_____- : 10% 10% 280 107 
p imber Co ‘ : a37a37 53 52% Jan so. dan Westinghouse Electric C ee * 197%, 20% 480 ety Feb 13. Jan 
Republic Petroleum Cu common 1 2344 De. “@es rho a si Woolworth Co (F W) WB oocnme “<> aan ft a273% 110 petrd a potty 7 
Rexall Drug Ine_____.-_..._-.__..2.5 23 231% 5 = 2 aa4%2 a46! ny 
Rice Reaks Roe = ee ee ee | 642 6% 6% ‘ee = — 26 Jan dee adi 285 45% Jan 45% Jan 
9 . i? 2 1 — 
arose eat RAY I ae ee 
autical Company__---__-_- 1 4%% 5s 430 400 “ie com 175% den Philadel ia 0 
Safeway Stores In . 5% Jan p f k Ex h 
Seaboard Finance “co ome =e | 20% 155 20 J , y - 4 
Sears Roebuck & Co.______...___.... : rg 1534 16 723 15% web 20% Jan Friday Week’s Sales 
NE Oe oe 325% 325% 530 325, Feb 17% Jan sTOCKS— Last Range for Week 
sie. Cina - 492 505 141 49 Jan ag ps p Sale Price of Prices Shares Range Since January 1 
radin ‘ an 
a eee ase 13e Se de | 3.002 . a Gow r page Low High 
Signal Petroleu aa” 125 125 ‘ n 16c Jan an ie | ee 24% 24% 182 24 ¥, 
| rv ag oo Co of Calif__--__--1 36c Son me «an 3s Feb 136 Jan Baldvei Locomotive Wks v y ee 1504 150 151% 1,256 150 8 ig wae — 
mundane 157% 16 34 J an 40c Jan Ce Pe ' 13%4 14% 527 13%4 Feb Y, 
. 15% Feb 18% Jan Chrysler Corp 31 9% 92 225 9% Feb ig a 
tn 2, 537 5 ake ~ 4 
For footnotes see page 42. Curtis Publishing Co- a a r4 "See 55'2 59% 565 5542 Feb 63% Jan 
7% 8% 900 7% Feb 9% Jan 
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Sentral Eureka Mining Co__.______-- 














Bar fantnatoc cas nove AP 


Week's Salee Friday Week's Balee 
Range fer Week Last Range fer Week 
STOCKS— Sale Price. ef Prices Shares Range Since January 1 sTOCKS— Gale Priee ef Prices Shares Range Since January 1 
Low i Low High Per Low High Low High 
Delaware Power & Light 16'%2 847 1612 Feb 175% Jan CSET - GOED tc echkadtownlatesis 2.50 5632 56 58!. 879 56 Feb 62 Jan 
Blectric Storage Battery________--___ 49%% 377 4955 Feb 555% Jan Clorox Chemical Co-_- 343 22 22 170 22 Feb 23 Jan 
General’ Motors Cerp.._._._......... 521% 901 5214 Jan 58%, Jan Colorado Fuel & Iron common sata 13'2 143, 200 1312 Feb 154% Jan 
Gimbel Brothers ~~. ....._-- 193% 349 19 Jan 21% Jan Columbia Broadcast System A___._.-2% a2314 223% a23% 50 a. a3 a 
Class B_ Rint ae 242 o a2375 a237% 50 oe Ga 
Lehigh Coal & Navigation__._________ 101% 344 10 Jan -_ “% Jan Commonwealth Edison - 25 a27'2 a28'% 50 28% Jan 28% Jan 
Lehigh Valley RR _-------- x 5% 70 5'4 Feb Jan Consolidated Vultee Air Corp. ‘aa 13 ‘5 13% 13'% 105 13% Feb 14% Jan 
LS ee ee ee 57% 3:743 573 Jan a Jan 
Pennsylvania Power & Light 183% 1,665 18 Jan 19%, Jan Creameries of Amer Inc common_-_--- 1 12 12 12 545 12 Jan 13 Jan 
ES EE Ee 17% 3,668 1714 Feb 20% Jan Crocker First Natl Bank ies 100 355 355 355 20 355 Feb 365 Jin 
Pennsylvania Salt Mfg common 44'4 81 44145 Feb 47 Jan crewn Zellerbach Corp common-_____- 5 28'2 28 30% 1,373 26 Feb 34 Jen 
340‘. pfd series A 114 30 113% Jan 117% Jan ee ee x i es ® 94 94 94 269 9342 Jan 98 Jan 
< 2nd preferred ‘ ° 105 105 105 14 105 + Feb 12642 Jan 
Philadelphia Electric Co common__ 21%. 22 3,206 2114 Feb 23% Jan spress Abbey 2 23 > ’ 
$1 preference common __- 22% 23 606 22!3 Feb 24%, Jan a cis ears = 7 1 Say sidatied 1.00 Feb 1.00 vee 
Siee Corp: common...__......... 285 0 405 28 «Jan 3353 Jan Di Giorgio Fruit Corp A common _____5 1334 1334 261 1344 Feb 14 Jan 
Reading Co ~-~--~--------~---------- 1673 17! 376 1673 Feb 20 = Jan Class B common__- <i 12'%4 13 379 12'4 Feb 14 Jun 
bm — Oil Corp___------.------ 10 0 102 10 =~Feb padi g — Doernbecher Mfg Co____- or ae 8. 8% 1,095 8 Feb 854 Jan 
aper common___—__--__----- 425 2 314 42 Jan 44% Jan Dow Chemical Co common Ee 35 5 35 240 } 3758 Je 
a ae 515 3: 255 5155 Feb 57%4 Jan < 4 3 at 36 me oe oan 
, . me Syerado. Gil Werss- ><... ..._....._° 1742 17% 400 1634 Jan 1936 Jan 
Tacony-Palmyra Bridge f{mpoerium Capwell Co common_______ ° 35 35. 36'2 1,262 35 Jan 40° Jin 
Class A participating 65 65 5 65 Feb 65 Feb See. Geew, vo ee 1 3% 3 3, 125 3. Feb 3.”". Jan 
Tonopah Mining --_- 1 1 20 1 Jan 1 Jan Farnsworth Television & Radio -§ 6% Bla Gl4 519 6% Feb 7%q Jan 
Transit Investint Corp 6% Part stds 4 4'4 461 a Jan . 4% Jan Food Machinery Corp a 0 a35%% a35 a36728 124 37 Jan 3742 Jan 
United Corp common_________.____- 1 23% «23% 700 2'3 Jan 233 Jan Foster & Kleiser common 25 534 5%.‘ 5%s 380 534 Feb 6 Jan 
Untted Gas Improvement___-_--_ 21% 225% 526 21 Jan 2253 Feb 
Westmoreland Inc ~~ 24 24 43 24 Feb 24 Feb Galland Linen Service com__________2 5% 6 550 5% Jan 6 Fed 
Westmoreland Coal 34 8634 50 34 Feb 357% Jan General Metals Corp_ __--2% ae 150 12 Feb 12 F.b 
- (seneral Motors Corp common______- lo 54%~ 5442 563% 1,087 54', Feb 5778 Jun 
General Paint Corp com ° 20'2 2042 22 702 1942 Jan 23 Jan 
- Gladding McBean & Co______-.. ° 24'5 2612 515 241. Feb 30 Jan 
Pitt b h t E Weiden State Co Ltd common_____-___ © 17%_ = :17%. 17% 3.278 17 Jan 19% Jan 
s urg 0 xc ange om Preterree =. 222-5: -.. 108 67 67 70's 439 67 Feb 723, Jan 
Ze RE Se eee 3 10's 10's 105% 1,122 10%, Feb 12 Jan 
Week's Sales 
Range for Week Mele. Bros Stores Inc... -......._.._* 27 18 375 17 Jan 19 Jan 
sTOCcKS— ef Prices Shares Range Sinee January:1 as Oil Co of Cal A . a93- a93 alae RE) 5 
Low igh Hig awaiian Pineapple Co Ltd___--- ___* 18 18 18's 1,190 18 Feb 19'4 Ja 
por Hig 2 ue od Heliy Development —.............--.] 2.25 2.20 2.55 13,895 1.60 Jan 2.55 Feb 
Alleghany Ludlum Steel ~----~------ 2738 70 2733 Feb = Jan Honolulu Oil Corp ___..........____® 53% 5334 1,032 53 Jan 56% Jan 
oe ae Oe 5 20 4%, Jan Jan Hudson Motor Car Co___-___--------© 1744 -17%_-17"4 165 17% Feb 20% Jan 
aw-Knox aD” cow en sepa shee . - 137% 210 1373 Feb 15M Jan 6.662 63 33 7) -3 2} "7 P 
Columbis Gas & Electric__....___. 105% 123 10% Jan - sam Hunt Foods Inc com 6.6673 16%4 16%, 16%4 100 1644 Feb 1775 Jan 
Continental Commercial Corp « 100 2 Jan 2 Jan Idaho Power Co_. . 20 a345, a345% 40 34% Jan 34'2 Jan 
; F IXL Mining Co______ .__.2 pesos 63c 64¢ 600 60c Jan 65c Jan 
Devonian Oil - 6214 200 58%4 Jan 63. Feb Kaiser- Srater Corp common. i 1 12 1135 13" 35,573 11 Jan 3 den 
Harbison Walker Refractories 23 16 190 2343 Feb 26% Jan Langendorf United Bk class “A” _* a26% a2634 a26%4 76 2634 Jan 280 «Jan 
pee wer. (PG8_ 1914 15 19 Jan 20%4 Jan Class B _ & . 24 24 176 23'4 Jan 25 Jan 
Mountain Fuel Supply_.- Scaeieeneteterenane 1242 320 12% Peb 14%2 Jan Leslie Salt Co__ 3 serene 33 33 100 33 Feb 35% Jan 
National Fireproofing Corp 4 425 4 Feb 5 Jan Libby McNeltl] & “Libby Gea et: 9 9% 936 552 9% Jan 954 Jxn 
‘ 5 ‘ 5 € >i, 9 ; 
Pittsburgh Brewing $3.50 ptd . 44 310 44 Feb 52% Jan Lockheed Aircraft Corp______-------_ 1 al45, a1454 al6'2 24 14'4 Jan 16 Jan 
Pittsburgh Plate Glass_______-.___- 10 353, 100 3554 Jan 39% Jan M * ‘ ‘ = 353 
: : i : acy & Co (R H) common_-_. 32% 327 10: 32%, Feb 35 Jan 
Pitts Screw & Bolt Corp : 8% 112 8%3 Feb 10 «Jan Magnavox Co 1 107. it. 980 107, Feb ls Feb 
San Tov Mining--.-~---_-----_----- 12c 800 12c Jan 1Sc Jan Marchant Calculating Machine —___-- 5 238 29 676 28 Feb 30 Jan 
Standard Steel Spring 12% 35 12%, Feb 15 Jan Meier & Frank Co Inc 10 25%, 257 190 2574 Feb 2642 van 
; . ’ Menasco Mig Cv common___-___--____ i 1.45 1.40 1.70 1,095 1.15 Jan 1.80 Jan 
United States Glass common : 5 100 y Feb 7’ Jan , 3 3 =} - : ai 
Westinghouse Air Brake. 3434 214 343, Feb 375, Jan Morrison Knudsen_---_-----_~------- 10 1434 14%, 15's 710 14%4 Feb 16% Jan 
Westinghouse Electric Corp_----_- 26 95 26 «Feb 300 (Jan National Auto Fibres common 1 91% 10 550 91% Feb 10'2 Jin 
_ Natomas Company __- ° 11% 11% 1,060 11% Jan 11°, Jan 
North American Investment com 100 10 10 6 -° 210 10 Jan 10 Jan 
s 6° preferred ‘ 100 Ti 78 78 15 7574 Jan 80 Jan 
542‘c preferred 100 71 71 10 707, Jan 72 Jan 
Si. Louis Stock Exchange North American Oi] Cons____----~~ 16 37 37 205 37 Jan 40'» Jan 
Week" 8 Oliver Utd Filters B a 11 11 ll 220 1l Jan 11'2 Jan 
‘eck’s ales 
Range for Week Paahau Sugar Plantation : 15 : 12 12 35 12 Jan 12 Jan 
sTOCKS— ef Prices Shares Range Since January 1 Pacific Amer Fisheries com 5 1414 1444 14% 120 144, Jan 15 Jan 
a ate - Sustis tne te tite Go suunas.... an 34% 4c 8 Ok. SG ee 38% Sa 
S. sitigiie canine ‘ ‘ 3s 9,6 n ai 
AD Slee Co common 25 300 250 Jan 26 Jan rr "aes peeteneed ei a 23 (344, 344435 1717334 Jan 3543 Jan 
Saemen Thy commen._-.. 16 301 13% Jan 15 Jan 542% ist preferred ________-----23 30'2 30% "432 302 Jan 31%" Jan 
er « 95 99M, 291, 6 iy J: 993 < 
Beek Building & Equipment com & 10 8 Jan 8% Jan gudies tale thes common_ eT 52 i ag one + a Ate ate ya 
ene wees Cee ab 296 0 29% Feb 32 Jan $5 div preferred_ ie ae 103 10274 103! 90 102%, Jan 103% Jan 
Burkart Mfg common 163% 100 1612 Feb 17 Jan pres = ” : ’ ~ 
Century Electric Co common 12 100 12 Feb 13% Jan a i , : 

-; . 4 = pas = ‘2 Pacific Public Service ; cnet . 14 14° 505 14 Feb 15 Jan 
Columbia Brewing common ‘ 355 ‘ Feb 10 Jan rac Tel & Tei oatintdio eee 1v0 9134 91%, 93! 4 346 91%, Feb 97 om 
eee Mectrio yan i14 2 114 Feb 114 Feb Preferred ___- 100 141% 141% 42 1411, Feb 141% Feb 

, 4 s = Pacific Western Oil Corp , 10 2447, a48 154 a:- u “2 
Falstaff Brewing common 1514 100 15 Jan 15% Jan ; q ; > 5 
Genera] Etectric common (Un; 334, 290 333% Feb 357% a Parafiine Co's common . . 6942 71 403 6912 Feb 75 Jan 
General Motors common (Un) 5374 255 5315 Jan 58% Jan ; ‘ y 

lippine Long Dist Tel Co P100 117 12 180 117% Feb 12 Jan 
oe Barge ri 200 20% dan 31%. Jan Phillips Petroleum Co ..-._-....---- ° 554 55% 230 55% Feb 61% Jan 
Griesedieck-Western Brewing sil ” 40 Jan 41% Feb Puget Sound Pulp & Timber - oct 37 37 40 1,130 37 Feb 43'4 Jan 
a , 2 bs ge” os 225 33 Jan 35 Jan Railway Equipment & Realty pfd__100 5454 30 49 Jan 54 = Jan 
yde Par rewing common 22 145 22 Feb 24 Jan Rayonier Incorp common 1 26 26 233 23 Jan 3015 Jan 
wanna © Byles prateyred 2 1000 «28 Jan 30 0 Jan Preferred ____ ae an 32 32 32 265 32 Feb 335% Jan 
P 21! 21 223 1,100 21 Feb 2334 Jar 
International Shoe common 44 463 44 Feb 45% Jan Rheem Manutacturing (Co_----------- , -. es Te: fame po a PB gh 
Johansen Shoe common 315 240 35 Feb 334 Feb anee es i) Corp_-_- - : 30 31 “2 oo teak 33% Jen 
Key common 8! 65 8!, Feb y og UT suhge? © ee i aerate Ay ei il . 
Knapp-Monarch commen 91, 200 91, Feb a . _ S and W Fine Foods Inc : 10 17% 18 295 17%4 Feb 18'2 Jan 
ee ee es samen. 18 394 15 Feb 16 Jan Safeway Stores, Inc common__-_-----5 : a20 a20'2 225 20 Jan 2073 Jan 
Laitade Steel il a 695 5 Jan 5% Jan San Mauricio Mining_____ --___10 pesos llc llc 13c 44,002 9c Jan 13c Feb 
es ™ -.. a: 31 Jan Sears, Roebuck & Co capital_____-__- © 325, 325% 325% 504 3254 Feb 3612 Jan 

, ric " ‘ i. : a: ne a a 32! 32! 33 587 32% Feb 35% Jan 
MeQuay-Norris common 2114 85 21% Feb 23% Jan Mat Gk & Ge. s case ee — 133'4 13344 13314 30 130. Jan 140 Jan 
Missouri Portland Cement 17 209 17 Jan 19 Jan Soundview Pulp C 5 30 30 30%, 2,015 30 Fet 33%4 Jan 
North American common (Un) 16% 116 1533 Jan 17% Jan dotiedn Calif ler at ia Aa baw ; dans i 
Rice-Stix 1st preferred 137 20 _ 136 Jan 13742 Jan gs va preferred fez en 2434 2434 216 22% Jan 95 Jan 

te Cx . ™ Jonverti , , , 25 28%, 28% 266 28% Jan 2842 Jon 
= pone a lone ec 1 23%2 2 65 23'2 Jan 23% Jan southern Cal Gas Co pid ser A 25 3312 34 54 3342 Feb 3334 Jan 
St Louis Public Scrvice class 62 427 642 Jan %. Jan h Pacif re Cc f ° 463 45% 48% 1,611 457, Feb 5074 Jan 
Sears Roebuck 7 335, 80 335, Feb 3654 Jan Southern Pacific Co seuntbte es) 4 2 
Stix-Baer & Fuller common 5 1314 290 13144 Feb 14% J: 95 5 ‘ 3 

5 2 4 Jan one a ae ooo 1 a22 a22%% 150 2234 Jan 2334 Jan 
Wagner Electric common_..--.----15 id 249 50 = Feb 55%4 Jan Gartuc Valley Co Ltd_- ; . 1.05 1.05 77 1.00 Jan 1.10 Jan 
— Se Standard Oil Co of Cal EFAS ae, 5938 5734 6054 5,012 54%4 Jan 621! Jan 
Super Meld Corp capital : ae 20 20 150 19 Jan 20 Jan 
Tide Water Associated Oi] ~__------ 10 20 20 207. 1,725 20. =Feb 24 = Jan 
S F ; Transamerica Corp —-_-~.-.-.-~--~--~-- 2 11'% 11% 1174 7,413 1144 Feb 135, Jan 
an rancisco oc xe ange Transcontinental & Western Air___-~- 5 20% 21 500 16% Jan 21 =Feb 
Week’s Sales Union Of] Co of Calif-...--_--_--- 25 = \- 28% 24 1,320 22" Feb 26 "2 Jan 
Range for Week Preferred A ad . . 93% 94% 20 93% Jan saat F*b 
STOCKS— of Prices Shares Range Since January 1 United Air Lines Corp.-.----__--_- 10 17 17 18'% 523 16'2 Jan 18'2 Feb 
L High U S Steel Corp common__________-_-_* 7138 713, 757% f9R 71%s Feb 78 Jan 
ow ‘9 Low High soli ‘ 93 3 40 270 3942 Jan 4242 Jan 
i . Universal Consolidated Oil __..._-__10 3934 3974 2 v2 Ja bo 
Aireon Mfg Corp__-_--._-. 1's 2006 5e Jan 1% Jan 
Alaska Juneau G Mg Co isk 4 100 4 Jan 4% Jan vi 7 ‘a Feb 8% J 
s ctor Equirment Co _______-____--_- 1 8 7%, 8 775 71 Fe 4 Jan 
Anglo Calif National Bank____.__ _-20 293% 9£0 29%, Feb 32% Jan Waialua Agricultural Co E pascal we 30 30 70 3009 Jan 3442 Jan 
Atlas Imp Diesel Engine___-______ 658 410 653 Feb 7% Jan Wells Fargo Bank & U T__________ 100 : 295 296'2 55 295 Jan 301 Jan 
ini . Western Dep‘ Stores common ..50¢ : 17% «17% 120 1714 Feb 18% Jan 
ane ag Be ne he 6 300 5 Jan 6% Jan Western Pacific Railroad Co pid 100 697% a6970 oh. @ae reas a__ 
en eee NA : 260 . 244 Jan 260 Jan Yellow Cab Co common___-____--___-1 ald al0 ald 30 10 Jan 11 Jan 
SHOp OU CO _-----~-___ ~~~. P 6%8 20 6% Jan 7% «J: 25 OT 27% TV, 102 27% Feb 27% Feb 
Byron Jackson Co___. “ ‘ 261% 200 251, Jan 2713 poy Yellow Cab Co preferred________ oe onan Th 27% 7 . 
i} Calamba Sugar capital 71h "00 “1, Jan 8% Jan Unlisted Securities— ‘ 
California Art Tile A_ 9% 120 91, Feb 1034 Feb RNP TINIE C6 cdinnncccnpcancees ° ne a25 a26'4 95 8. --- ne? SS 
‘ California Cotton Mills G 250 9 Jan 9 Jan Alleghany Corp _-..-_.--~- bee 1 3 3 3 1,200 a ven 3% — 
California Ink Co capital. __ a49 5 48 Jan 51 Jan American Air Lines __ : ¢ 7% (1% 300 i” Jan 6% Jan 
California Packing Corp gommon 30 31's 3,675 30 Feb 3334 Jan American Power & Light oa ‘ 7% 1% 145 wha Jan oe dan 
Preferred a 52 41 52 Feb 52 Feb American Radiator & Std San__.___- ° -- 13% 13% 284 13%2 “Feb 14% yee 
Caterpillar <ractor Co common 25678 a59's 139 58 Jan 58 Jan American Smelting & Refining. ___ e a49'o tad 379, Sin Jan as _ 
” 1.05 3,400 1.05 Feb 1.30 Jan American Tel & Tel Co_...._______ 100 -- a150al51l'2 1,432 15042 Jan 152%4 Jan 


—_ et 








fem 7 























: Volume “167 “Number 4671 


THE COMMERCIAL & FINANCIAL CHRONICLE 





(681) 











” 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 6 






































Friday Bales Friday Week's Sales 
Last for Week Last Range fer Week 
sTOCKS— Sale Price Shares Range Since January 1 sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Par Low High Low High 
American Viscoe Corp common-_____-14 ; 280 50% Feb 50% Feb Marine Bancorporation . é 35 35 21 Feb 35 Feb 

American Woolen Co com_-_---------- ° 421% 1,079 41%, Jan 447%— Feb Matson Navigation Co ~--------~--.* 17% 17% 380 Jan 1734 Jan 
Anaconda Copper Mining-----~----- 50 436 3348 Feb 33%4 Jan Montgomery Ward & Co__--------- o_? 50 50 50 552 Feb 535% Jan 
@rgousut Mining Oo. .......-.....--. 5 178 45— Jan 45% Jan Nash-Kelvinator Corp__------------~- 5 17% 17% 135 4 Jan 17% Feb 

Nationa) Distillers Prod______-_--.~-- ° 193 19% 191% 825 Feb 21 Jan 

Armour & Co (Ill) common___-----_5 . 71 1342 Jan 14% Jan N Y Central RR capital ° 13% 1354 788 4 Feb 1534 Jan 
Atchison Topeka & Santa Fe___.--100 a89%s 238 93 Jan 93 Jan North American Aviation_-..-- ~~~. 1 10'4 10% 240 Jan 10% Jan 
SS  —Ee a eee 5 27 a_- a North American Co common-_-__--_-_-_- 10 164% 16% 365 Jan 1634 Feb 
Avco Manufacturing Corp common_-_-_-_3 5 500 47%, Jan 5% Jan Northern Pacific Railway_------_-.100 20's 20% 100 Jan 2034 Jan 
Baldwin Locomotive______--------- "13 25 1458 Jan 15 Jan Ohio Oil Co common-_._-_.--.-----._° 229%% a307% 80 Jan 32% Jan 
Baltimore & Ohio RR common-__--_- 100 11%s 520 11 Jan 13 Jan Olaa Sugar Co 2 44, 4% 140 Feb 45, Jan 
Bendix Aviation Corp sia a§ 390 28'— Jan 29% Jan QOnomes. Sugar Coi.......--..----.- 2 10's 10% 20 Feb 10% Jan 
Bethlehem Steel common new ° 1,430 33. Jan 34%4 Jan Pacific Finance Corp common-_-_ 10 17% 17'2 17% 100 Jan 18% Jan 
Blair & Co Inc capitai___........._.l 33% 6,240 3°% Feb 4% Jan Pacific Port Cement common--_-_- 10 2212 23% 170 Jan 22% Jan 
Boeing Airplane com-....._..-....--§ 319 23 Feb 26%% Jan Preferred 100 all2 all2 all2 9 Jan 115 Jan 
Borden Co Cap 15 a40% 131 41‘, Jan 414% Jan 
Bunker Hill & Sullivan. 214 75 17 Jan 1754 Jan Packard Motor Co common _-_--_---~-- . 4! 434 1,120 Jan 4% Jan 

Pan American Airways__--------- 2.50 9 9% 351 Feb 10 Jan 
Canadian Pacific Railway ee ee 13 110 10% Jan 11% Jan Paramount Pictures common_--_-----1 19 19 19% 220 Feb 2} Jan 
Chesapeake & Ohio RR____~.-_._---25 33 325 43 Jan 4414 Jan Park Utah Consolidated Mines . 1 a2', a2% 50 Jan 2 Jan 
fines Service Co commor_._--___--- 10 a34 35% 81 3534 Jan 3534 Jan nnsylv es a UE 71 714 7 +6 9 
Columbia Gas & Electric a” 0* 2 10%4 Jan 11 Jan Pepel oe Red: aml Te rate Bee, saute ion oan A San 
Ss . 95 91 93 ‘ ‘ 
Commercial Solvents ..-._...-------- ° t 155. Au. = a re sl 7 . 47% poke, anit = 7 - — 
Commonwealth & Southern__-_------ ° 2% 2 1,075 2%@ Feb 2% Jan Se gs iP ong! Tecate a gaaamnad aa acta ae oo sen”. aaron 30 . 
Fonsolidated Edison Co of N ¥_---- ° = a22 54 22 Jan Sean 2 ae et ee oa ' Jan 0 Aen 
Cons Natural Gas Co capital__-----15 65 a. a. ~- Radio Corp of America__---__-______ ° 85% 8 8% 537 Feb 954 Jan 
a ne Radio-Keith-Orpheum ___- _---_____-_ 1 8 8 220 Feb 8% Jan 
3 ‘ ‘ 
eee ee ae ~~ 7 =e a. dee. es Republic Steel Corp common__----_-. © 23%. 23% 25 077 Feb 2634 Jan 
: : - <t tee. Reynolds Tobacco class B 10 3955 395% 146 Feb 40'%4 Jan 
Crucible Steel Co of Amer pica 317 232 Feb 2342 Feb Riverside Cement Co A 17% 17! 50 Js 
Curtis Publishing Co com. aa. 195 7% Feb 8% Jan J. Tied 2 oe 1s. on 
Curtiss-Wright Corp ~- 1 4%4 705 434 Jan 544 Jan Shasta Water Co com 13% 13% 13% 80 Feb 15% Jan 
ilver Ki iti 5 5 Z 
Dominguez Oi] Co__- od 876 272 Feb 30% Jan canals Oil + — em NT Tac onae war he ro aa ba 
Dumberten Bridge ...........-_--. _10 200 4%4 Feb 5s Feb Socony-Vacuum Oil 15 153 15 4 749 Feb 161. i. 
EEE OSS TE SE ap » a387s 120 40'2 Jan 41%s3 Jan 89 Cal Ea Ltd common pear lets 25 1283 a2B% a2 1291 "199 J 297, Sa 
Electric Bond & Share Co Tea AS 160 10 Jan 11 ney OU aR a ee eee ee a ig "on = ai on 
Fibre Board Products prior pid- 100 113% 50 11342 Feb 114%4 Jan Standard Brands Inc —~_--------____ * 25 25 2534 451 Feb 26 Jan 
39 3 73. 6 > a7 
Genera! Electric Co__ © a3342 906 34% Jan 35%4 Jan ra ora Rag Rd cee caer coat * 18% 18% eve 402 ae 207 oo 
Generel] Food Corp__-~-------~------ * 035% 3 36 Jan 39° Jan Sunset McKee Co capital____--_.___10 1534 1534 100 Jan 153, Feb 
Goodrich (B F) Co common______---- * 250% 50 a a “ Swift & Ce capital PA. 3 25 3434 343 150 Feb 36% Jan 
Goodyear Tire & Rubber common____* a4l SP ee a r RES nee ’ . : dundee: 
Graham-Paige Motors common_-__-~- 1 230 4% Jan 55, Jan Texas Company common__-_--_--____ 25 57% 573% 406 Jan 591% Jan 
“Tr 9 941 i 961 
Great Northern Ry non-cum pfd_-——- ° 937% 06 a ae United Shoe a aa... 24 aie 21 850 , me 799% Jan 
Hobbs Battery Co A__--_-- meemreee™ 40 35 Jan 36 Jan Utah-Idaho Sugar Co common___*__5 3% 3% 200 Jan 3% Jan 

Clas Bq... —...--. ---+.-----~.----~- . 1,000 5¥2 Feb 742 Jan Warner Bros Pictures___._---________ 5 10% 10% 1 585 Feb 12% Jan 
Holly Oil rt pitibacusascteetabneraéel 8! 600 7% Jan 10 Jan se 
Hupp Corp 1 200 3% Feb of Feb Westates Petroleum common-_-_--_--_-__ 1 35c 3%c 1,552 Jan 46c Jan 

SN 51 51 51, " e 1 
Idaho Mary Mines Corp___-..------ 1 2.15 2,350 2.15 Jan 2.35 Jan West Cont Life Insurance_.____ . we 13% an " - . > As, yon 
International Nickel] Co Canada__-_--_ e 150 26%— Jan 27%, Jan Western Air Lines Inc t a7 ls a7%e 25 a_ : 

International Te} & Te] Co_-----~- . 13 630 12% Jan 14 Jan Western Union Telegraph A____- * 20% 20% 100 a Feb 20% Feb 
Johns-Manville Corp__--------------- e a35%e iS a--  --- a ~- Westinghouse Electric Corp com___12% 263% 28% 382 Feb 28% Jan 
Kennecott ee RS e 391 45 Feb 47% Jan Willys-Overland Motors com 1 8% 8% 8% 130 » Feb 834 Jan 

Loew's Inc ------~----------------- 150 16 Jan 18%% Jan Woolworth (F W) common_--_--___- lo 044% 044% 246 131 a s 

RANGE FOR WEEK ENDING FEBRUARY 6 
Montreal Stock Exchange dik Hae stae 
£ Last Range for Week 
Canetinn Pounds STOCKS— Sale Price of Prices Shares Range Since January I 
Fri Par Low High Low High 
riday Sales Cocke 5 : = . 
Last for Week ockshutt Plow 1042 1042 105 Feb 1134 Jan 
STOCKS— Sale Price Shares Range Since January 1 Consolidated Mining & Smelting---..-- 5 963, 962 100%, 2,388 Jan 100%%4 Jan 
CATS Shiba 8 heen * 35 35 60 Feb 38'2 Jan 
Par Low High Davis Leather Co Ltd A 25. 25 25 Jan 26 Jan 
Abitibi Power & Paper com-_-._.----.. ° 15 1,910 1442 Feb 17'2 Jan * Class B 934 934 10 40 Feb 10'2 Jan 
2 OB ty Sec 1945 3,278 19% Jan 20's Jan pe ee 18 17%4 1834 2.515 Jan 20 Jan 
$2.50 preferred , 20 215 3772 Jan 38 Jan 

: Bereree? IG a. eas taane of 29 282 29 843 Feb 32 =Jan 
Acadia-Atlantic Sugar class A___- ° 17'2 225 17%2 Jan 19 Jan Dominion Coal 6% preferred_--__-__ 25 1634 16%4 16% 435 Jan 19 Jan 

5‘, preferred 100 100'2 85 100 Jan 100’. Feb Dominion Dairies common-____---_--_* Ble 812 B&% 18 Feb 10 Jan 
Agnew-Surpass Shoe _..........____® ‘ 10 81% Jan 9 Jan 5% preferred —__- A 35 26 26 208 Jan 26 Jan 
Algoma Steel common-_-_-_-___----._--. bd 47'2 1,995 47'2 Jan 56 Jan 
ES SR a s 208 255 208 Feb 224 Jan Dominion Foundries & Steel__ aa a 234 23% 24 190 Feb 28 Jan 
Aluminum Co of Can 4% pfd_-__-- 25 25 265 243, Jan 25 Feb i ee . 1.20 1.20 1.45 1,489 Jan 1.95 Jan 

Dominion Glass ‘common hiacacied mute 32 32% 395 Feb 344, Jan 

Anglo Can Tel Co 4!2‘ pfd --80 42 49 Feb 49 Feb 7% preferred - 2 3214 33% 500 Jan 3342 Feb 
Argus Corp Ltd common-___-_-----____ bd 7 1,065 q Jan 734 Jan Dominion Steel & Coal class B__-___ 25 15 15 1534 2,719 Jan 18% Jan 
4°o% preferred —_......- i 75 80 Jan 80 Jan Dominion Steres ta4d_............_..* 254 26 200 Feb 2642 Jan 

Lo NOR ape a me 34 20c Feb 60c Jan 
Asbestos Corp ___ meen 2 25'2 350 25 Jan 26°45 Jan Dominion Tar & Chemical common-_-_* 26 26 2642 200 Feb 27 Jan 
Associated Tel & Teleg prefe 4. eae * 60 12 60 Feb 63 Jan (2, Sete , SO er 26% 26% 26% 200 Feb 26'2 Jan 

mea. preterred~ —..£-.-----2.:! 23% 21 21 265 Jan 21'2 Jan 
Bathurst Pow & Pap class | EA s 19 762 19 Jan 22 Jan Dominion Textile common. Stadad oh aaa 11'% 1l'2 12 4.870 Jan 12% Jan 
pe Teleptiné <2 2isvU ls scutes 100 «16555 1,188 1602 Jan 16834 Jan 7 preferred ~_______. 100 — 163% 166 10 Feb 167 Jan 
Bralorne Mines Limited_-__--__-__“__* 5 10 Jan a3 Jan Donohue Bros. Ltd._______ ___- 9 20 20 20 25 2 Jan 20 Jan 
: Dryden Paper__-_-_-- " Sana seca 26% 26 27 700 Jan 28 Jan 
Brazilian Trac Light & Power___--__ ° 1752 2,821 17'2 Jan 19% Jan Eddy Paper Co Class ‘A’ pfd_ SS 20 18% 186% 150 Jan 19 Jan 
British Amer Bank Note Co_ -- “2 ‘ 100 18%, Feb 19 Jan Famous Players Canada Corp------. ° 1634 1634 18 $12 Jan 18 Jan 
British Ametricanp Oil cOmmon___-__* 2013 1,154 20'!2 Feb 23'2 Jan 
3%4% conv preferred_*-_. ee ae 243% 1,335 24 Jan 2434 Jan Gatineau Power com____-=----.---__ ° au 19 19 241 Feb 20 Jan 
Se 100 104 104 75 Jan 108 Jan 
British Columbia Forest Products_____* 3% 5,235 3%2 Jan 4 Jan 512% preferred _...-_____- 100 110 110 110 50 Jan 110 Jan 
British Col Power Corp Class A-__-_* 165 25 Jan 26 Jan General Bakeries Ltd____-------__--- * 354 5g 50 Jan 4 Jan 
Bruck Sk -Mills_ oo - 2-2 Slt . 23 500 22 ~=Jan 24 «Jan 
Buiiding: Products -___-*--__--___--- ° 2814 790 2812 Feb 3012 Jan General Steel Wares common —-----_- ° 15 15 15% 330 Feb 165. Jan 
Bulolo Gold Dredging----.____- es 1734 225 1734 Feb 18 Jan Goodyear Tire 4% preferred inc___.50 s 495, 49% 10 Feb 52% Jan 
Gypsum Lime & Alabastine--.-.----~_ s 14%%4 15 210 Feb 15%— Jan 
Canada Cement common __-_.-__-__ 9 1754 1,218 17% Jan 19 Jan Hamilton Bridge __..._____-__---_- oat 67% 7 191 Feb 7 Jan 
$2.30 ‘preferred --_---_--__.-_- 100 28 591 27 Jan 2814 Feb 
Canada Iron Foundries com____-__10 15 15 Jan 15% Jan Howard Smith Paper common__------ * as 27 2712 280 Feb 3016 Jan 
Canada Northern Power Corp__----~- 4 102 80 10 Jan 11 Jan ee I icin en ne coeapicicn ces 50 47 47 47 15 Jan 48 Jan 
: Hudson Bay Mining & Smelting..---- e 4642 46'2 4842 1,443 Jan 48'2 Feb 
Canada Steamship common____----__ . 12 710 12 Feb 13 Jan . 

5% preferred ----- hh en 71 40 Jan 40'%2 Jan SUS TIRT Gl TAO «cn cc neencnan e 15% 15% 15%8 4,371 Feb 16%4 Jan 
Canada Wire & Cable Co Ltd B____-_* 23 42 5 23'2 Feb 2 Jan Imperial Tobacco of Canada common_5 13 12 13% 985 Jan 14 Jan 
Cansdian Brewerles ~---_---_--_-_- e 22% 4,675 2215 Feb 23% Jan EO Ee 25 25% 275 Jan 25% Jan 
Canadian Bronze 5% pfd 100 5 100 Jan 100 Jan 

Industrial Accep Corp class A--~---- ag 32 32 120 Jan 32! Jan 
Canadian Car & Foundry common____* 12 1,240 11%2 Jan 1334 Jan 5% Geatareek ~ ' ie _.100 101 101 3 Jan 102. Jan 

Claas A‘... --.-------.~..=- 2 16 600 15% Jan 17 Jan International Bronze common —.---_- ° 11 11 25 Jan 13 Jan 
Canadian Celanese common-_-_-_~_-__- bd 61 581 60% Feb 64 Jan 6‘ preferred 25 24 2414 60 Feb 27 Jan 

$1.75 series_____ --~---~---~--25 36 402 36 Jan 36% Jan Internacional Nickel of Canada--_* 32% 32.33% 3,397 Feb 34% Jan 
__ $1 series__-- --------25 22 50 2114 Jan 2234 Jan International Paper common ------ 16 51% 51% 55 3,835 Feb 59 Jan 
Canadian Converters B com ’ 40 12 Jan 12. Jan International Petroleum Co Ltd--__-- ‘ 1338 86.13% 14 1,235 Feb 15% Jan 

; fi International Utilities Corp ~-------- 5 11 11 113 730 Feb 12%8 Jan 
Canadian Cottons 6’, preferred 25 270 25 Jan 25 Jan 

Canadian Fairbanks 6% pfd 100 20 = 142'5 Feb 14342 Feb Yamaica Public Ser Ltd common______* 14 14 14 200 Jan 14 Jan 

Canadian, Foreign Investment ° 29 25 : - - , Lake of the Woods common____--_-__* 28 28 9 75 Feb 3242 Jan 

7% preferred 100 159 159 159! 20 Feb 159'2 Feb 

Canadian Ind Alcohol class A_.--. ° 1212 1,280 12%4 Jan 134% Jan Lang & Sons Ltd (John A) ; 19 19 25 Jan 19 Jan 

Class B__~--------------------—-—- “d 12 400 12 Jan 1%. an Laura Secord --_--- 3 1542 15'e2 30 Feb 17'2 Jan 
Canadian Locomotive ~-----------~-- - 27 865 261 Jan 30 Jan Pee I CR ee * 1434 1434 15 32 Feb 15%4 Jan 
Canadian Pacific Railway__._--_--_~_ 25 14% 5,516 1334 Jan 153g Jan Lindsay (C W) common. py ae J 12 12 2 Jan 2 Jan 








For footnotes see page 40. 
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Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares Range Since January 1 STOCKS— Range Since January 1 


STOCKS— Sale Price 








a) 
a 
] 


er oe Export class A 
Chass B 

Massey-Harris 

McColl-Frontenac Oil 
Rights 

Mitchel] (Robert) 

Molson Breweries Ltd- 

Montreal Cottons common 
Preferred 

Montrea! Locomotive Works 

Montreal Telegraph 

Montreal Tramways 


National Breweries common 
7% preferred 

National Drug & Chemical pfd 

National Steel Car Corp 

Noranda Mines Ltd 


Ogilvie Flour Mills common 
7%e preferred _ 

Ontario Steel Products 

Ottawa Electric Rwys 

Ottawa L H & Power common 


Page-Hersey Tubes 
Penmans Ltd common 
Placer Development 
Powell River Co 
Power Corp of Canada 
Price Bros & Co Ltd common 
4% preferred -_--_- 
Provincial Transport 
Ses nr an — 


Rolland Paper com_____ 

St Lawrence Corp Ltd com 
4% Class A preferred 

St Lawrence Paper 6% pfd____- 
2nd preferred (when, as & if) 


Shawinigan Water & Power com__-_* 
Series A 4% preferred 5 
Sherwin Williams of Canada com 
7% preferred : ae sist recedes 
Sicks Breweries RN eek ne 
VTC bd 


Simon H. & Sons com : : 
Southern Canaaa Power__-----.._ wan 
Standard Chemical common —----.. on” 
5% preferred een 
Stee] Co of Canada common 
7% preferred -dieccegremmanmones * 


United Steel Ee tire e——tetenents® 
Viau Biscuit com_ ae 
5% preferred 
Wabasso Cotton 
Walker Gooderham & Worts____.._._* 


Weston (George) common____________* 
442% preferred __ a 
Wilsils Ltd 
Winnipeg Electric common 
5% preferred 
Zellers Limited common 
om weererred ............. 
6% preferred ___ 


Banke— 
Canadienne 
Commerce 
Montreal 
SI oi cccnsinaisconwis wotneneociininckiasabas dean 





Bonds— 
Montreal Power 3% notes 





—_— 





Low 
9% 
644 

172 

10% 

10¢ 

16% 

34 

11% 

39 
1434 
48 
34 


44 
42 
11 
21 


High 
10 850 
6% 260 
18% 2,021 
1042 7,181 
19¢ 64,004 
1612 285 
3534 625 
ll‘ 489 
40 290 
16% 935 
48 58 
3442 340 


441% 
42% 
11% 200 
21% 1,050 

49 1,543 


1,061 
450 


26 193 


» 162% 10 


17 50 
31% 2,799 
200 


120 
106 


123 


21% 2,820 
462 1,130 
25 5 
144 10 
144% 645 
14 60 


22 50 
18 65 

gj 1,595 

95 40 
70%4 305 
75 50 


634 720 
21: 10 
101 20 
75 25 
2678 830 


24 125 
100 20 
20 56 
24% 1,880 
98 
35 
26 


21 

bong 1,315 
710 
215 

28 2,637 


50 $4,000 


Montreal Curb Market 
Canadian Funds 


STOCKS— 


Acme Glove Works Ltd 

Atlas Steels Limited____________._ 
Bathurst Pwr & Paper Co Ltd Ci Be bd 
Belding-Corticelli Limited com _.100 
Belgium Glove & Hosiery common___-_* 


Brand & Millen Ltd A_ 

Brandram-Henderson Ltd __ 

Brewers & Distillers of Vancouver Ltd_t 

Bright & Co Ltd T G____ 

British Columbia Packers Ltd el oe 
Class B : eat 


British Columbia ren & Paper com 

Brown Company common____________1 
Preferred 

Butterfly Hosiery Co Ltd 





Vanada & Dominion Sugar 

Canada Malting Co Ltd_____ 

Canada Packers Ltd class A. 
Class B____ 

Canada Starch Co Ltd com. 
7% preferred 


Canadian Gen Invest Ltd__.....____*® 
Canadian Industries common_..... ® 

7% preferred ___ 100 
Canadian Ingersol Rand Co Lid___-_* 
Canadian Light & Power Company_100 
Canadiaa Marconi Company 


Candn Power & Paper Inv Ltd com__* 
Canadian Silk Products class A 
Canadian Vickers 7°27 cum pfd____- 
Canadian Western Lumber Co_ __-_- or 
Catelli Food Products Ltd com 

Chatco Steel Prod Ltd com__ 
Chateau-Gai Wines Ltd_- 

Claude Neon Genera] Adv Ltd 
Commercial Alcohols Ltd common 


Consolidated Div Standard Sec cl A__ 
Preferred __- 

Consolidated Paper Corp Ltd 

Consolidated Textile Mills Ltd com___ 
5% preferred __. 

Crain Ltd (R L) : 

Cub Aircraft Corp Ltd 


Friday 
Last 
Sale Price 


11% 


Week’s 
Range 


Bales 
fer Week 


ef Prices Shares 


Low 
9% 
11% 
5 
150 
73% 


75¢c 
14 
16 
22 
12% 
5% 


80 
4 


High 
91% 75 
12% 670 
558 133 
150 10 
7% 
75¢ 
1412 
1642 
22 
12% 
5% 


87% 
42 
91 
12 


17 
482 
3544 

iy! 

10 

105 


15 
23 
167 
62 

9 
1.60 


2 
245% 
140 
35% 
27 
83% 


40c 
4 


Low 


95% 

634 
172 
10% 
10¢ 


16% 


34 


11% 


39 
14%4 
48 
32% 


Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 


2 Jan 


Jan 


Jan 


2 Jan 


Jan 
Jan 
Jan 


Feb 
Feb 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 
Feb 


Jan 
Jan 
Feb 
Feb 
Feb 


2 Feb 


Feb 
Jan 
Feb 
Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 


2 Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


4 Feb 


Jan 
Jan 
Jan 


High 


gt 


19 
1358 
85c 


19% 
% Jan 
1142 


37 


40 


Z| 


16}2 


48 


3642 


45 


44}. 
11% 


2234 


514s 


28 
165 
18 


35% 


18% 


Jan 

Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 


4 Jan 


Jan 


2 Jan 


Jan 


2 Jan 


Feb 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 


2 Jan 


4 Jan 


Feb 
Jan 
Jan 
Jan 


2 Jan 


Jan 


Jan 
Jan 
Feb 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


2 Feb 


2 Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


Range Since January 1 


Low 


11% 


Jan 
Feb 
Feb 
Feb 
Jan 


Feb 
Feb 
Jan 
Jan 

Jan 
Feb 


Jan 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


Jan 
Feb 
J 

Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Feb 


2 Jan 


Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 


High 

9 Wy 
1234 
61> 


150 


9% 


Jan 
Jan 
Jan 
Feb 
Jan 


Jan 


2 Feb 


2 Feb 


Jan 
Jan 
Feb 


Feb 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


2 Jan 


Jan 





Dominion Engineering Works Ltd 
Dominion Oilcloth & Linoleum Co 
Dominion Square Corp - 
Dominion Woollens & Worsteds 
Donnacona Paper Co Ltd 
Eastern Steel Products Ltd 

East Kootenay Power 7% cum pfd_ 


Fairchild Aircraft Limited__ 
Fanny Farmer Candy Shops Inc 
Fed Grain Co. 642% red pfd 
Fleet Mfg & Aircraft 


Ford Motor Co of Canada class A____* 
Foreign Pow Sec 6% cum red pfd__100 
Fraser Companies 
Great Lakes Paper Co Ltd com 

A preferred : 


Halifax Insurance Company 
Horner Ltd Frank W class A 
Hotel de LaGali¢é Inc... .___ 
Int’! Paints (Can) Ltd 

Inv Foundation 6% conv pfd ‘ 
Journal Publishing Co. of Ottawa Ltd 
Lambert (Alfred) Inc 

Lowney Co Ltd (Walter M)_----___ on™ 


MacLaren Power & Paper Co 
Maple Leaf Milling Co Ltd 
McColl-Frontenac Oil 4% pfd 
Melchers Distilleries Ltd 6% pfd 
Minnesota & Ontario Paper Co 


Montreal Refrig & Storage Ltd com__* 
lst preferred -___--- rk 

Mount Royal Rice Mills Ltd 

Nuclear Enterprises Ltd 





Orange Crush Ltd --- 
Paul Service Stores Ltd 

Power Corp 6% cum Ist pfd 
Purity Flour Mills Co Ltd com 


Quebec Pulp & Paper 7% red pfd__100 
Rand Service Stores (Canada) Ltd * 
Russell Industries Ltd 

Southern Canada Pr 6% 

Southmont Invest Co Ltd 

Stowell Serew Co Ltd class B 

Thrift Stores Ltd ‘ 


Mining Stocks— 
Alger Gold Mines Ltd 
Band-Ore Gold Mines Ltd 
Beaulieu Yellowknife Mines Ltd 
Bob’s Lake Gold Mine<« ltd-___. 
Bonville Gold Mines Ltd 
Buffadison Gold Mines Ltd__ 


Candego Gold Mines 
Cartier-Malartic Gold Mines Ltd 
Centremaque Gold Mines Ltd__--_- 
Century Mining Corp Ltd 


Cheskirk Mines Ltd- 
Consolidated Beattie Mines Ltd y 
Consol Central Cadillac Mines Ltd___ 
Cortez Explorations Ltd_. E 
Cournor Mining @r t.t4 

Denison Nickel Mines Ltd 

Dome Mines Lto 

Donalda Mines Ltd 


East Malartic Mines Limited___~_ 
East Sullivan Mines Ltd 
Eldona Gold Mines Ltd 

El Sel Gold Mines Ltd 


Fontana Mines (1945) Ltd 
Formaque Gold Mines Ltd 
Found Lake Gold 

God’s Lake Mines Ltd_-_-_-. 
Goldora Mines Ltd__--_- 
Goldvue Mines Lta 





Hollinger Consolidated Gold 
Hudson-Rand Gold Mines Ltd 
International Uranium __ 

J-M Consolidated Gold Mines Ltd 


Labrador Mining & Explor Co Ltd__--1 
Lake Rowan (1945) Mines Ltd_--- 1 
Lake Shore Mines Ltd 1 
Lingman Lake Gold Mines 7° See 
Lingside Gold Mines Ltd---_~-~---~- 1.00 


Louvicourt Goldfields Ltd 
Macdonald Mines Lt 
Malartic Gold Fields Ltd 
Mining Corp of Canada Ltd 


Nechi Cons Dredging 

New Calumet Mines Ltd 
Normetal Mining Corp Ltd 
O’Brien Gold Mines Ltd 


Pandora Cadallic Gold Mines 
Paymaster Cons Mines_-_-_-. 
Pen-Rey Gold Mines Ltd 

Piccadilly Porcupine Gold Mines Ltd_ 


Pitt Gold Mining Co Ltd 

Quebec Manganese 

Quebec Yellowknife are Mines Ltd__1 
Réchette: Gold Mines Co 1 


Santiago Mines 
Sherritt-Gordon Mines Ltd 
Siscoe Gold Mines Ltd 


Stadacona Mines 1944 Ltd 
Standard Gold Mines Ltd 
Sullivan Cons Mines Ltd 
Thurbois Mines 

Vinray Malartic Mines 
Westville Mines Ltd 


Ofl Stecks— 

Anglo-Canadian Oil Co Ltd___-- 
Calgary & Edmonton -Corp Ltd 
Consolidated Homestead Oil 

Gaspe Oil Ventures Ltd ~-........____1 
Home Oi] Co Ltd 
Okalta Oils Ltd 
Omnitrans Exploration Ltd 


Ltd___ 








Low 
36 
37 

37% 
11%4 
20 


25 
9 


44 
9412 


High 


38 


11 


59¢ 
3c 


4oc, 


49c 


6.60 
13c 


13 42 


1.02 
1.82 
7.50 


1.05 
1.10 
1,80 
2.00 


5'ec 
42c 
17%4c 
14c 


8c 
29 20 34 oc 


7c 
12¢ 


12¢c 
2.30 
40c 


58c 
10c 
1.78 
lic 


51c 
Glec 


1.37 
1.23 
1.82 
7.50 


L110 
1.10 
1.95 
2.05 
6c 
42c 
20c 
16c 
8c 


7c 
15¢ 


14c 


2.60 


4le 


61c 
10c 
1.80 
12c 


6c Bloc 


4c 


1.87 
4.00 
1434¢ 
1.25 
6.15 
1.30 
13¢ 


4c 


1.87 
4.40 
17c 
1.63 
6.50 
1.30 
16c 


1,600 


5 
5 


50 


4,000 
7,000 
24,600 
20,900 
500 
1,500 


55,000 
500 
12,000 
17,500 


1,000 
500 
13,000 
4,000 
2,000 
1,000 
370 
26,800 


100 
200 
192.700 
8,500 


1,000 
55,800 
5,500 
1,800 
1,000 
30,500 


745 
603 
12,000 
500 
1,500 
1,900 


200 
1,000 
150 
200 
1,000 


13,200 
45,100 
200 
120 


12,300 
500 
13,300 
1,800 


2,900 
2,500 
28,700 
10,000 


6,500 


21,800 
8,977 
2,350 


1,710 
1,000 
5,805 
23,000 
124,200 
5,000 


100 
2,000 
23,200 
8,800 
1,370 
500 
10,500 


Low 


36 
37 
37% 
11% 
20 
Ble 
25 


2 
44 
9412 

2% 
21 

6 
46% 
17 
41 


15% 
B42 
12 


9%, 
5242 
13 % 
9 
12% 


4014 
12% 
94 
13 
21% 


21 
28 
10 
1l1'% 


8% 


15% 
109 


21% 


Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 


Jan 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Feb 


Feb. 


Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Feb 


Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 


> Feb 


9%c Jan 


9c 
50c¢ 
2! 2c 
4%¥ec 
36¢ 


Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Feb 


6.60 Feb 


12c 

13 

43c 
6c 


1.25 
89c 
1.70 
7.50 


1.05 

1.05 

1.68 
1.87 


5c 
42c 
15c 
l4c 


64ec 

26c 
7c 

10c 


12c 
2.30 
40c 


58c 
10c 
1.71 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Feb 


Jan 
Jan 
Feb 
Jan 


Feb 
Feb 
Jan 


Feb 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 
40°, Jan 
38 Jan 
40 Jan 
14 Jan 
2314 Jan 

9% Jan 
25 Feb 


2% Jan 
47%4 Jan 
94'2 Feb 

3% Jan 


23 Jan 

6 Jan 
54'% Jan 
19 Jan 
4342 Jan 


15% Jan 
9 Jan 
15 Jan 


10% Jan 
Jan 
Jan 


14 Jan 
98 Jan 
1342 Jan 
2334 Jan 


22 Jan 
2915 Feb 
1044 Jan 
13% Feb 


10°, Jan 
164 Jan 
114 Jan 
11 Jan 


25 Jan 
6 Jan 
14'>2 Jan 
115 Jan 
40c Jan 
$ Feb 
17'2 Feb 


12c Jan 
17'2c Jan 
22c Jan 
21ic Jan 
5'4c Feb 
80c Feb 


56c Feb 

4c Jan 
l6c Feb 
lic Jan 


8c Jan 
68c Feb 
22c Jan 
Je Jan 
22c Jan 
ic Feb 
2144 Jan 
1.09 Feb 


1.78 Feb 
3.50 Jan 
1.31 Feb 
230, Jan 


6c Jan 
20c Jan 
5c Jan 
93c Feb 
Je Jan 
24c Jan 


12 Jan 
12c Jan 
59c Feb 

3c Feb 
5'¥ee Jan 
49c Feb 
7.65 Jan 
13c Feb 
13'2 Jan 
5le Feb 
7c Jan 


1.45 Jan 
1.90 Jan 
1.82 Feb 
7.50 Feb 


1.18 Jan 
1.10 Feb 
1.95 Feb 
YB Jan 


Tlec Jan 
42c Feb 
20c Feb 
l6c Feb 


9c Jan 
65c Jan 
10c Jan 
l4c Jan 


Jan 
Jan 
Jan 


lec 
3.00 
43c 


Jan 
lle Jan 
2.08 Jan 
19'2c Jan 
9c Jan 
4'2c Jan 


67c 


2.08 Jan 
4.50 Jan 
20%e2c Jan 
1.80 Jan 
6.50 Jan 

1.30 Feb 

l6c Feb 





For footnotes see page 42. 
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CANADIAN LISTED” MARKETS 


RANGE FOR ‘WEEK ENDING FEBRUARY 6 





Toronto Stock Exchange 


STOCKS— 


Abitibi Power & Paper common 
Oe rt SRN canine dine os 20 
(CR Sg, | eee 
Pod Atlantic class A-- ~~ 


TROING®: -c.c cen ceue>~ 


AaneR-Bateass  ...cas<0--+-+~—-~ 
Aksitehe Yellowknife._......_...- .- 
Pe 
ai,uma Steei common __.____-__-_-_ 


Aluminium Ltd common_-_-__-_-_--___~_ 
Aluminum of Canada 4% pfd____ 
Amalgamated Larder Mines____ 

American Nepheline —.........<=.-- 


Anglo Canadian Oi] ~-....--______-- 
OS FM Maes ° 
Anglo Rouyn Mines_...________-_~- ae 


Ansley Gold 


Apex Cons Resources saline nata cial 
Gaara Forcunies ......-...+-...... 


Asgus Corp - commen. .—_..=_.---.--.. 
ES AE LE ee ee ee ee 
Se 


Canadian Funds 


I 





Armistice ~~ 


Ashdown Hardware class A__-_-__--- 
Ashley Gold & Qil____-- Pai hy bya 


FN |! FRR aaah Tics ie Re OE 


Atpopa Mines 





Atles Stee! 





Atlas Yellowknife_.__________ 


Aubelle Mines ____- 
Aumaque Gola Mines - 





Aunor Gold 





Auto Fabric A____-_ 


Bagamac Mines 





gS SIRE SR ENT SET 
Rank of Bionteeet. lg 
Bank of Neva Scotia__________--_=- 
Bank of Toronto ~-.___.-_____--_-- 


Base Metals Mining 





Bates & Innes A. 


Bathurst Power class Aue: 


Class B 


Bear Expleration & Radium_____--- 


ey Nr ks eh 
Beaulieu Yellowknife ____----- 
Bell Deteplione. 22" ..+._.._:- 


Berens River 
Bertram & Sons A 
B 


Bevcourt Gold 


sidgood Kirkland wuia __-.- ---__-- 


Rabie Mines. 114. ............ 
Ne SORT ak 


Bonville Gold 


RCI in es 
Sralorne Mines {#4 .................- 
Brand & Millan class ae 


Brantford Cordage preferred 
Brantford Rooting 


Brazilian Traction Light & Pwr com__* 


Brewis Red Lake_ 


British American Oil common 
3%% conv preferred_______- 

British Columbia Electric pfd____. 100 

British Columbia Forest_____----- 


British Columbia Power A__-- 


British Dominion Oil 
British Rubber preference 


Broulan. Porcupine i... ii... -._ 


*e@ Oh pe pe 


ul 





Buffadison Gold 
Buffalo Ankerite 





Buffalo. Canadian. ._....~-~.;.------= 


Buffalo Red Lake Mines_ 





. Building Products -.-_~-~-.~---- = 
I eee , 


Burns & Co class B 


Burrard class A ete wip: 


Calder-Bousquet ___-__.__________ 


Caigary & Edmonton. 





Callinan Flin Flon 





Calmont Oils 





Campbell Red -Lake...._.......___---- 


Canada Bread B preferred__ 
Canada Cement common —-..__--____ 
ES SS a 
Canada Malting -....-...----..___-- 
Canada Packers class A____----_ 


Canada Permanent Mortgage 


Canada S S Lines common 


Preferred _____ & atic 
Canada Wire & Cable ‘class ies © 


GCOmRGINe ONOlIS cic a ak 
Canadian Bank of Commerce 
Ganegisn Brewenme ............... 
Canadian Canners common ___-_----~- 


1st preferred 


We 
on 
1 
uo 





Convertible preferred__._.___________ 


Canadian Car common______-__----_. 
I I irc cn cesses ca hohe alereesds Chen as “i 
Canadian Celanese common___-_ 


po eee 
New preferred 


Canadian Dredge =~ pines tan bate ets 


Canadian Food Products common_ 


Class A SEP ee 


ws 
Canadian Industrial Alcohol 


Class B 


Canadian Locomotive Sik tt leaden eomintiions 


Canadian Malartic _._._.._-.-_--_-_----- 
Canadian Oil Cos common-.-_-_—_-_ ‘sith 


8% preferred _____ 


Canadian Pacific Railway__.___--__ 2 
Canadian Utilities eres - ah Beis 


Canadian Wallpaper B____-- 
Canadian Wirebound Mian 


Bales 
for Week 


Sluates 


672 
2,043 
51 
95 

77 
170 
700 


65,100 


1,390 


151 
265 


13,318 


100 


20,650 


300 
1,200 
1,000 
4,500 
9,000 


1,230 
1,400 
1,700 


19,900 


150 


56,300 


7,700 
1,500 
2,045 
2,000 
5,000 
6,550 
766 
25 


8,500 
1,500 
1,260 

310 
1,105 


Range Since January 1! 


Lut 
14%, Feb 
19 Jan 
35% Jan 
16 Feb 
97 Feb 

77, Feb 
80c Jan 
Tlac Feb 
4744 Feb 

208 Feb 
244% Jan 
30c Jan 
30c Feb 

1.58 Jan 
8.50 Jan 
48c Jan 
44ec Jan 
S¥ec Jan 
lic Feb 

7 Jan 
35c Jan 
1042c Jan 
22c.. Jan 
13 Jan 
10c Jan 

8c Jan 
ic Jan 

11% Feb 
lic Jan 
10c Jan 
21%c Jan 
3.60 Jan 
10% Feb 
16c Jan 

7c Jan 
25% Jan 

35% Jan 
36 Jan 
942c Jan 
17 Feb 
19%, Feb 
5% Feb 
36c Jan 
3942 Jan 
12c Jan 
i60% Jan 
57c Feb 
17 Feb 

5 Feb 
47c Jan 
22c Jan 
l4c Jan 
25c Jan 
3'oc Feb 

4c Feb 

10 Jan 
70c Feb 
2642 Feb 
18 Feb 
1738 Jan 

6c Jan 
20 Feb 
23%, Jan 
94% Feb 
34e Jan 

24%, Jan 
164sc Jan 
100 Feb 
32c Feb 
70c Feb 

1.75 Jan 
12c Jan 
léc Jan 
28553 Feb 
11'2 Jan 
14'2 Feb 

7% Jan 
10c Jan 
3.75 Jan 
6%2c Feb 
44c Jan 
2.50 Jan 
63 Feb 
17% Jan 
27's Jan 
48 Feb 
35%4 Feb 
17 Jan 
19642 Jan 
12'2 Feb 
39 Jan 
70 Jan 
2312 Jan 

634 Jan 
22'2 Jan 
22 Feb 
19’ Feb 
25 Jan 
1912 Feb 
11% Jan 
15%4 Jan 
6044 Feb 
3534 Feb 
21'2 Feb 
23%2 Jan 
10 Jan 
15 Jan 
8842 Jan 
117s Feb 
12% Feb 
27 Jan 
77c Jan 
13%4 Feb 

145 Jan 
13% Jan 
101%4 Feb 
16 Feb 
24 Feb 


Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 


Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Feb 


Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


4 Jan 


Feb 
Jan 




















STOCKS— 
Par 

Caribeo Gold _........-- belie 
Castie-Trethewey 1 
Central Patricia Gold Mines_____~ ~~~ 1 
aeteeGe DOCU enue cegaeamunce a 
Gesseeegue Gee. .....«----..+....-. 1 
Chateau-Gai Wines ~_____--- * 
Chemical Research ~~~ .-.- We as einai l 
mee 1 
Gheaterville Mines  ....---.......... 1 
TE ET ea aE ae 1 
Chrominum ba 
Circle Bar Knitting A_ 
Citralam Malartic ‘ 1 
Cochenour Willans esas ; 1 
ES ET * 
EE ee ee 1 
Gapetees: Yetiowanse ....--..-...... 1 
Conduits Nationa} __--____ sal 
I i ie cateneneity 
Consolidated Bakeries ° 
Consolidated Beattie Mines -..._- sail 
Consol Central Cadillac_.______.__---_ 1 
Consolidated. Homesteaa O11 ____.._ ° 
Consolidated Mining & Smelting_---~_- 5 
Consumers Gas 100 
Conwest Exploration 
Cosmos Imperia] Mills_._._-____----__- bd 
Gt: lt SS 1 
Crestaurum Mines .................1 
Geeincr Pershing -..........- 2 a 
Cryewskhore Patricia —-.........---- 1 
IIE (ca is ass atnintieninccsien witniaeneniones . 
D’Aragon Mines 1 
Davis ‘Leather class A ...........-- . 

SE Ae AI 
Delnite Mines | ES OT CER EE 1 
Denison Nickel Mines 1 
RD SE ae 1 
Dezter Bed Lake... ...._...--. 1 
Dickenson Red Lake_..._________----_ 1 
Discovery Yellowknife ._________---_ 1 


Distillers Seagrams common --_.~......2 
Diversified Mining. e 













































































Dome Mines Ltd e 
Dominion Bank 10 
Dominion Coal preferred____________25 
Dominion Dairies common 8 pte eds 
Preferred —___ 08 
Dominion Foundry & Steel_ bi etna eadesiioten 1 
RES enka eae tine ee eT 
Dominion Magnesium —- ‘ 
Dominion Malting common_-___-_-- be 
0” eee, eee. See -=- 100 
Dominion Scot Inv preferred___- _50 
Dominion Steel & Coal class B____-- 25 
Dominion Stores dct 
Dominion Textile new ~-__--__ ioe 
Ponalda Mines 1 
Dulama Gold Mines Ltd ~_--.__---* 
Duquesne Mining Co 1 
Duvay Gold Mines 1 
East Amphi Mines ® 
East Crest Oil ° 
OT SS Se ees ° 
on Beemetie 26s... 1 
East Sullivan Mines__..._.__.___---- 1 
EN OLS RS EE ee . 
Easy Washing Machine___---____--_- ° 
Eddy Paper class A______-___ «sae 
gicer Mines 1 
Eldona Gold Mines. 1 
Gi Sol Gold Mines 1 
English Electric class A_ ° 
Eureka Corp 1 
Palconbridge Nickel sd 
Famous Players ° 
Panny Farmer Candy Shops __..__-__1 
Federal Grain preferred __________100 
Pederal Kirkland  ~ ..----~----~--_--- 1 
Fibre Products com_.._---_--------~-- ° 
Fittings Ltd class A_-------_- We cateee . 
Fleet Mfg & Aircraft. ° 
Fleury-Bissell preferred _____.______100 
Ford of Canada class A_____________ bd 
SE eae * 
Weanessur Geld...................... ba 
Fraser Cos _____ SES Te ee Se 
Frobisher Exploration ad 
Gair Co preference________________100 
Gatineau Power common-_-_-__-_-_-----_ bd 
5% preferred 100 
B16@ _ prerespes......-.........- 100 
Geperal Bakeries __.__.________ a 
General Steel Wares common__-_-___--- e 
TINE acti naitticienteni asin tiie cotense 100 
Giant Yellowknife Gold Mines___-_---- 1 
Gillies Lake 1 
NN ec cemssnunmenoael 1 
Globe Oil 1 
God’s Lake Gold bd 
Geiderest Gold ........._...- kee 
Gold Eagle Mines 1 
Golden Arrow Mines 1 
Golden Manitou Mines____-__________ 1 
Goldhawk Porcupine —----~--------- * 
Goldora Mines 1 
Cepnvee BEines —.............. a§ 
Goodyear Tire common ___- ates % 
Rees 50 
CON GOORIN iene 1 
Great Lakes Paper common____-_-_-_--- ® 
Class A preferred ~.-____--____ _ e 
Great West Saddlery common. * 
SO edn cdnaceene ee 
Guayana Mines ______--__- cee, 
CE Se Zz 
Gypsum, Lime & Alabastine _____-_ mae 
Seeman MNCs. ...neqen-s aa ean ab pisieia ds adiads | 
Te ibutal 
Hard Rock Gold Mines___----------- 1 
@arame Carpets .........-.........- ° 


Low 
2.30 Jan 
1.21 Feb 
1.20 Jan 
19c Jan 
10c Jan 
8%, Feb 
39c Feb 
6c Jan 
2.45 Jan 
20c Jan 
1.00 Feb 
19 Feb 
4c Feb 
2.15 Jan 
11 Jan 

22'2c Jan 
5'ec Jan 
6'4 Jan 
9le Jan 
15 Jan 
67c Jan 
18c Jan 
1342c Jan 
96 Jan 
151 Jan 
84c Jan 
25 Jan 
19'4c Feb 
26c Jan 
76c Jan 
lic Jan 
65c Jan 
10c Jan 
25 Feb 
10 Feb 
1.40 Jan 
jc Jan 
40c Jan 
35c Jan 
65c Feb 
5§2c Jan 
17% Jan 
50c Jan 
19%4 Jan 
25 Jan 
165, Feb 
9 Feb 
25 Feb 
22%, Jan 
1.15 Jan 
712 Feb 
23 Jan 
102'2 Feb 
40 Feb 
1434 Jan 
2542 Feb 
11 Feb 
72c Jan 
17c Jan 
50c Jan 
8c Jan 
9%4c Jan 
Tiec Jan 
3le Jan 
1.61 Jan 
2.95 Jan 
8% Jan 
15% Jan 
184 Jan 
58c Jan 
68c Jan 
18c - Jan 
17°%s Feb 
3.85 Feb 
4.00 Jan 
16 dan 
44 Feb 
94 Feb 
5lec Jan 
7'2 Feb 
ll'2 Jan 
258 Jan 
141, Feb 
21 Jan 
23 Jan 
10c Jan 
50 Feb 
1.95 Jan 
93. Feb 
19 Jan 
10342 Jan 
110 Jan 
3'2 Jan 
154g Feb 
103%4 Jan 
5.60 Jan 
10c Jan 
3c Jan 
58c Jan 
80c Jan 
l12c Jan 
4c Jan 
10c Jan 
2.04 Jan 
10c Jan 
6'ec Jan 
18c Feb 
101 Feb 
49°, Feb 
10c Feb 
1612 Jan 
40'2 Jan 
10!2 Feb 
444 Jan 
67c Jan 
24c Jan 
1434 Jan 
4.25 Jan 
Ys Jan 
13c Jan 
10'2 Jan 


‘Range Since January 1 


High 
2.65 Jan 
1.35 Jan 
1.40 Jan 
33c Jan 
16c Jan 
8'2 Jan 
65c Jan 


8%2c Jan 
2.90 Jan 
25c Jan 
1.25 Jan 
19%. Jan 
5c Jan 
2.45 Jan 


ll‘e Jan 
27c Jan 
6%4c Jan 
6%4 Jan 
1.00 Jan 
16%4 Jan 


85c Jan 
2lc Jan 


2l'4ec Jan 
101 Feb 
154 Jan 


1.09 Feb 


2742 Jan 
22c Jan 
30c Jan 
90c Jan 
44c Jan 
1.00 Jan 


2lic Jan 
2642 Jan 
11 Jan 
1.60 Jan 
94ac Jan 
47c Jan 


40c Jan 
82c Jan 
64c Jan 
20% Jan 
65c Jan 
22% Jan 


2634 Jan 
165, Feb 
9% Jan 
25 Feb 
28 Jan 
1.95 Jan 
8 Jan 
23 Jan 
103 Jan 


40% Jan 
18% Jan 
26%2 Jan 
12% Jan 
1.10 Feb 
22c Jan 
T4c Jan 
12c Jan 


33c Jan 
10c Jan 
45c Jan 
1.85 Feb 
3.50 Jan 
942 Jan 


16 Jan 
19%2 Jan 
74c Jan 
1.30 Feb 
25c Jan 
20 Jan 
4.55 Jan 


4.50 Jan 
18 «Jan 
47'2 Jan 


100 = Jan 


6c Jan 
9 Jan 
12 Jan 


3% Jan 
15 Jan 
23 Jan 
23. Jan 
15c Jan 
5342 Jan 
2.26 Jan 


94 Jan 
20 Jan 


108 Jan 
111 Jan 


3% Jan 
16% Jan 


10642 Jan 


6.00 Jan 
l4c Feb 
3¥ec Jan 
78c Jan 


1.09 Jan 
lée Jan 
Tiec Feb 
l4c Jan 
2.65 Feb 
l6éc Jan 

9c Jan 


25'2c Jan 
108 Jan 


52'2 Jan 


12%c Jan 


19 Jan 
44 Jan 


11 Jan 
5 Jan 
88c Feb 
30c Jan 
16 Jan 


5.00 Feb 
7% Jan 
32c Jan 
11% Jan 





For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEBRUARY 6 





STOCKS— 
EE ETN aE een ee 1 
Hatrricana Gold Mines......._..-.... 1 
Ra atie <A EE ee 1 
Heath Gold —_--~- We ER SI See | 
ee Sere Seen 2 
EE Ce ae nics nents nseerepeeanerenmenns 1 


SE ee . 
Eee bd 
ER Se SE ° 
Holiinger Consolidated Gold Mines___5 
Home Oil ya 





I ar a ww eernwe shewan es 1 
BE ee 1 
Howard Smith preferred 3 50 
Hudson Bay Mining & Smelting “ream bd 
Te Se aieapmnipaine 1 
gS ES SS a ee eee * 
Huron & Erie common________---~--100 
IY CIR oop nouinntnin Sinan anencbenaubints 10 
Imperial. Oi] __.-_---- ° 


Imperial Tobacco of Canada orGinary. 5 
Preferred __ 
4° preferred 


eee Cee COON oe 1 
Ingersoll Machine class A____-_-_---_- 


Inglis, (John) & Co_____- ns 
eee meetin... 1 
ee? aeons. Glreee~ Be ee bd 
NE. _100 
International Nickel Co common___.® 
International Petroleuwm___---------- ° 
Internationa] Uranium——__--------- ae, 
Island Mountain Mines__---.------ 50c 
Jacknife Gold AE K,, 
Jacola Mines acai 
I a cerhterneen anenil 1 
J M Consolidated 1 
Joburke Mines Ltd -__------- ap taeeaian a i 
Joliet Quebec’ Mines_....._.........- 1 
TTR a's sete eeiin 1 
Kelvinator —- gone 
Kelwren Gold — oo cae cotinine ane ae ae rT 
Ns cass wherein esceentweh aed aie ape ah bg 
od ne 1 
ES TE ET 1 
Kirkland Golden Gate_____---_----_- 1 
en emaensees 1 
Kirkland Townsite ; A wetaclitiag APe 
Labatt (John! Ltd : 
Labrador Mining & Exploration a eiamabile 1 
Laguerre Gold Mines_____----------- 1 
Lake Dufault Mines _...._._._---~-- 1 
Bene Portane Gold .............._.- bd 
SES a eee 1 
ES a a oe wa 
La Luz Mines__-_- 2 AREER res bd 
gt” SEL SE eee eee 3 
Lang & Sons oa ee ee 
Lapa Cadillac _ ale Neat a aa eee 
EEE LE TONNE: 1 
ee 6 BOR. eo... ew seonen 1 
Leura Secord Candy__.--_.~.---.-- 3 
IT EATON pesto seer eri een 1 
ES See aver pees eee ° 
teitch Gold Mines, Ltd__._--____---_ 1 
SR EE ees, | 
Lexindin Gold ; ae 
Lingman Lake Gold Mines ___-.-..--- 1 
Little Long Lac Goid Mines Ltd_-__--- s 
Lobiaw Groceterias class A .._----- bd 
eee wae 
Louvicourt Goldfields___________-_----1 
Lunward Gold "gt Re, | 
Bowe Deuewenife. . ncn nnas bd 
DEGRGGIENINOS 26.268 ne bowen 1 
MacDonald Mines.__--...___---_---.- 1 
gE | ns 1 
MaclLeod-Cocksnutt Gold Mines__--.-- 1 
MacMillan Export class A... __----_ bd 
SRE SE Dae es ey wun” 
Madsen Red Lake Gold Mines__----_ 1 
Magnet Consolidated Gold___-------~ 1 
Malartic Gold Fields___-.___--__-_-_-_ 1 
meeniteba & Eastern ................. ° 
Maple Leaf Gardens aS ae 
Maple Leaf- Milling. ___ ee 
ER EAPOE TE SEES SSF Peper mee 1 
DEETREEINOOIY ok i eee mnen 1 
Massey-Harris common __---~------- bd 
I ee 20 
McBrine (L) preferred : 
McCabe Grain class A ' 
McColl-Frontenac new com cepa 


Rights _ a 


McIntyre Porcupine Mines epee 
WMeKenzie Red Lake _--__-_--_------ 1 
McLellan Gold 1 
McMarmac Red Lake Gold__- 1 


McWatters Gold 


Mercury Mills ial Sa acts inh apelin ama * 
Beeeenrencimees Oil... 4. enn eene - 
Midland & Pacifie Grain 
Milton. Brick........... LE iy SIE ER bd 
Mining Corp —_- . bee 
Monarch Knitting preferred 100 
Moneta Porcupine ___ RE ee | 
Montreal Locomotive _-.........---~-~. ° 
Moore Corp common ___--_----_-----. bd 
oe ee er eee 24 
Morrison Brass AEE a D e ay vO ba 
Mosher Long Lac____. sicactins Se 
PRUNE BEINGS nee nccee wocanns 1 
National Drug preferred “=== -=-------5 
National Grocers common = 
Preferred - : 730 


National Hosiery class A 


Friday Week's 
Last Range 
Sale Price of Prices 
S 10c 10!'2c 
7c 7c 8c 
90c 80c 95c 
= l4c l4c 
8lc Ble 85c 
18c 1642c 24%e2c 
ae Te Tec 
lle lic ll!sc 
1854 18 18%4 
1032 1042 105% 
6.10 6.00 6.50 
i. Blac 9c 
36c 36c 40c 
4648 46's 46% 
4612 4632 48 
3¢ 3c 3tec 
10 10 10 
= 115 115 
26 253% 261 
151% 15's 15%s8 
tec 13 1342 
73% 73s 
25 2473 25 
6'4c 5'2c 7c 
8 8 8 
9 854 9 
a 46c 47c 
30 30 304. 
. 102 102 
32 32 33% 
133s 13 14 
50c 46c 59c 
1.35 130 1:36 
6c 5c 6c 
6c 6c 6c 
14!'5c l4c lic 
; 3c 3c 
50c 45c 58c 
4lc 40c 50c 
. 7c 7c 
2512 26% 
24c 23c 28c 
72c 70c T5c 
30c 30c 30c 
14 137, 144 
18¢ 17c 19¢ 
1.60 1-55 - 1.62 
1622c 16'2c 16'2¢ 
24'2 24% 247, 
6.60 6.50 6.75 
5loe 478c 5'sc 
47c 47c 56c 
3c 4c 
12", 1234 13% 
-. 85%c 58c 
2.95 2.95 3.00 
6.5 6.25 6.50 
é 183, 18% 
67s8c 6786 
8c 6Yec Bloc 
7i2c Tec 8e 
15 15 16 
314ic 3'4c 3%4c 
Fe 7c T74e 
1.20 1.18. 3:22 
a i3ec 136 
llc ll‘“sc 
Sle 49c 59c 
1.26 1.25 1.38 
29 29% 
27%8 27% 28 
1.37 1.27 1.50 
1ljc | 17¢ 
9c llc 
2.65 2.80 
4.41 1.02 1.24 
lle llc 
1.38 1.35 1.45 
9'4 10 
653 67% 
2.85 2.85 2.99 
35c 30c 40c 
1.75 1.71 1.90 
242c 2c 2%ac 
20 20 
1242 1242 13 
2le 20c 25c 
6c 5c 6c 
17° 173, 18% 
26'2 27% 
18 183, 
9 9 
10'.2 10% 11 
18¢ 10c¢ 18¢ 
59 58 59 
60c 57c  66c 
9V.e 214¢ 94¢ 
22¢ 21c 24'2c 
13¢e 14!5e 
hi 16% 16'2 
7c ic ye 
15!2 15%2 16 
23% 2%, 242 
7.0 7.00 7.70 
95 95 
sac dace 
14%, 14%, 16 
67 67 6812 
25 \% 25% 2574 
ie 4 + 
12c 12c l4c 
22c 19c 24c 
11% 11%.% 
14%, 15 
28 28 28 
12 214 12 ? 4 12 21, 


Sales 


for Week 


Shares 
2,000 
5,000 

23,255 


~ 


2,500 
1,700 
51,650 


2,000 
3,000 
60 

645 
11.300 
9,000 


16,000 
20 
2,035 
12 ,000 


2,600 


195 

35 
5,685 
3,060 
181,200 
900 


3,500 
500 
12,600 
2,342 
39,750 
25,236 


3,500 
35 
30,250 
8,885 
2,300 


2,761 
15,500 
8,610 
2,000 


325 
4,505 
7,100 

11,400 


1,500 
570 
5,450 
400 


1,670 , 


25 
1,000 
35,200 
85,100 


395 
2,500 
7,200 

18,000 
1,000 
1,000 

41,200 


11.650 
275 
290 


Range Since January 1 


8c Jan 
7c Jan 
79c Jan 
10c Jan 
80c Jan 
l4c Jan 
6c Jan 
llc Jan 
18 Jan 
10'2 Jan 
5.75 Jan 
6c Jan 
30c Jan 
44/5 Jan 
4315 Jan 
2%sc Jan 
10 Jan 
111 Jan 
25%4 Feb 
15's Jan 
12's Jan 
7 Jan 


2473 Jan 


5c Jan 
8 Jan 
8°, Feb 
46c Jan 
2912 Jan 
101%, Jan 
32 Feb 
13 Feb 
44!,c Jan 
i.30 Jan 
4%4c Jan 
2'4c Jan 
l4c Jan 
2%4c Jan 
4lc Jan 
35e Jan 
642c Jan 
24', Jan 
23c Feb 
S57c Jan 
30c Jan 
13°4 Jan 
16c Jan 
1.43 Jan 
15c Jan 
24 Jan 
6.50 Feb 
4\%sc Jan 
4lc Jan 
2!4c Jan 
12% Jan 
55'4c Feb 
2.60 Jan 
6.25 Jan 
1834 Feb 
6'ac Jan 
6%ec Feb 
5c Jan 
15 Feb 
3'4c Jan 
6le Jan 
1.18 Feb 
13c Jan 
lle Feb 
41c Jan 
1.16 Jan 
29 Feb 
27 Jan 
1.23 Jan 
15c Jan 
Fiac Jan 
2.60 Jan 
85c Jan 
10c Jan 
1.25 Jan 
953 Jan 
6°s Feb 
2.85 Jan 
29c Jan 
1.70 Jan 
2c Jan 
20 Jan 
12'2 Jan 
18c Jan 
5c Jan 
17%, Jan 
26'2 Jan 
18 Feb 
9 Feb 
1014 Feb 
10c Feb 
56°%4 Jan 
55c Jan 
2'4c Feb 
20c Jan 
13c Feb 
16'2 Jan 
7c Jan 
15's Feb 
23% Feb 
7.00 Feb 
95 Feb 
33c Feb 
14°, Feb 
66'4 Jan 
25 Jan 
4 Jan 
12c Jan 
18c Jan 
10%, Jan 
14%, Feb 
28 Jan 
1244 Feb 


12c Jan 
8c Jan 
95c Feb 
1l6c Jan 
95c Jan 
24!2c Feb 
8e Jan 
15c Jan 
19'%4 Jan 
12 Jan 
6.60 Jan 
9c Feb 
40c Jan 
4612 Jan 
43 Feb 
342c Jan 
1044 Jan 
115 Jan 
27 Jan 
1642 Jan 
14's Jan 
733 Jan 
25% Jan 
jc Feb 
873 Jan 
9 Jan 
5le Jan 
30!3 Jan 
102°, Jan 
34! Jan 
1573 Jan 
59c Feb 
1.40 Jan 
7c Jan 
6c Feb 
15c Jan 
4c Jan 
538c Feb 
§2c Jan 
8c Jan 
26'3 Jan 
33c Jan 
78c Jan 
50c Jan 
15 Jan 
22c Jan 
1.78 Jan 
19c Jan 
25 Jan 
7.75 Jan 
642c Jan 
58c Jan 
4'5c Jan 
13'2 Jan 
70c Jan 
3.00 Jan 
6.75 Jan 
20 Jan 
Tiesc Jan 
llc Jan 
8c Jan 
17/2 Jan 
4'%4c Jan 
78e Jan 
1.25 Jan 
13c Jan 
14c Jan 
59c Feb 
1.50 Jan 
31 Jan 
29 Jan 
1.50 Feb 
ljc Feb 
llc Feb 
3.00 Jan 
1.95 Jan 
12c Jan 
1.50 Jan 
104% Jan 
734 Jan 
3.15 Jan 
40c Feb 
1.95 Jan 
3c Jan 
20 Jan 
14%4 Jan 
3ic Jan 
6c Jan 
18%, Jan 
28% Jan 
18'4 Feb 
93, Jan 
13%4 Jan 
60c Jan 
59 Jan 
75c Jan 
3c ~(Jan 
29c Jan 
18c Jan 
177% Jan 
lic Jan 
16 Feb 
3 Jan 
7.85 Jan 
95 Feb 
39c Jan 
16% Jan 
71’ Jan 
26'8 Jan 
4 Jan 
14'2c Jan 
24c Jan 
11% Jan 
16 Jan 
28% Jan 
12'4 Feb 





BTOCKS— si 

Par 
National Sewer Pipe A___...._______ ® 
National. Stee! -Car.....—.........._.% 
ESPORTS ET 1 
SU OTAINN Sirk nine ce ieini nsec 1 
Now Calumet Mines: ..._....=......_ 1 
See OO Se 
Newnorth Gold _______ __ eee ae 
BI hcl Sie foe ein oie 1 
New Rouyn Merger —.._-.......__._ 1 
Nib Yellowknife... .._.__ 1 


Nichelson Mines __. ss —ts—~S— 
Noranda Mines _______ © 

















Norbenite Malartic Mines __._.___ ama 
Nordon Corp ___ ee SS 
ee SE Te a bd 
Norpick Gei@Mines._.......__...___ 1 
| EE ae 2 ee 1 
Reperr. THOR -Geee 
Northiand Mines (1940)___._________ 1 
North Star Oil common_ = a le ° 

Preterred ... otal diichicataatnctoil 
O’Brien Gold Mines 1 
Ogama-Rockland __...... ° 
Oxalta Oils _.--__ eel od 
es Ge ce et 1 
Omnitrans -<epaaesammaa APSE Se Oe 1 
Ontario Loan tek Se ee 
es Oe ee * 
<_poeneee Glee uct. 
Oriac Red- Lake —_..............___. 1 
QOsisko Lake Mines_.___.._.__.__________ 1 
Osulake Mines 1 
2 UU | are 
EE Se ° 
Pacific (Eastern) (2. = fa ey | 
Fesww Fetroleum: ......._.....__.._3 
Page Hershey Tubes___._.___.__________® 
Pamour Porcupine Mines Ltd_________* 
Paneers Caditiac ........._..._ 1 
Parwed sealettio =. 1 
Partanen Malartic __........_._.____..1 
Paymaster Cons Mines_ ie ie 
Pen-Rey Gold Mines_ yee eT 
Perron Ger —.......- j 1 
Piscaa@eey Porcupine ............... i 
Pickle Crow Gold Mines______________ 1 
EE Le a ee 1 
Porcupine Peninsular ........._.____ 1 
Porcupine Reef Gold__-__.__.__-__-- 1 
Powell River _____- cages 
an ene | ne ee 

t.¢ : ee a 
EE Ee ee ee ae, Sa 
Premier Trust Me > eee 
Pressed Metals —.__-_.-_ ce eo 
Preston’ Bast Meme... .......-- 1 
Proprietary Mines __--___..--__- nana 
Purdy Mica Mines , : 1 
Purity Flour Mis common __ Bi coe cue 

| RS ee 
Quebec Gold . ail me 1 
Quebec Manitou ________ che Hs. 2 bate 1 
Queenston Gold Mines ..._..._ --. os | 
Quemont Mining Soe ° 
Reeves Macdonald -_______._____. 1 
Regcourt Gold | 
Renabie Mines hea PU ae 
Richmac Gold (1936)__._-______-___1 


Robinson Cotton ____- + slight meme og 
Robinson Little common “ts ee . 
Roche Long Lac_-_____--__ aoe 
Rochette Gold : Been 


EES Es ae oe s 
SS ES RF eee ae Sere 10 
Royalite Oi] ___.___- et nae 
Roy bar Chibougamau > ee eee 1 
EY ee ewe 
Russell Industries common______--___ e 
St Lawrence Corp common_-___-----__ ° 
Preferred A __- ‘ Pen Pee 50 
San Antonio Gold Mines Ltd__.----_ 1 
0 MS EE a 
ee ne 1 
Scarfe class A . 
ee en 1 
Shawinigan Water & Power______-___ ° 
Preferred aa 100 
Shawkey IS a ell 
Shea’s Wpg Brewery ‘‘A’’.--.--~---~- - 
Sheep Creek Gold a eee 
Sherritt-Gordon Gold Mines__--__----1 
ag Breweries common__--.-.--..~ mn 
VTC eee ; 
Silanco M & s Co Ltd_ TREC REARS nae 
Silver Miller Mines__.- ~~ ee» a Eka 1 
Silverwood Dairies class A_.------~--- hg 
al: er ES a a . 
Simpson’s Lid class A.--------------- > 
Class B. ........._~.--~-.----~------ a 
I tril oc er nstcndndin tae 100 
CN I i, i id tn cwcimmaien 
Siaden Malartic Mines...._.......... 1 
Slater Co «N) common__-.__--_ 20 
I i ae aches te * 
Springer Sturgeon ~_---_-------_--.. 2 
tadacona Mines (1944) lictip serial 


Standard Chemical common - aid 


ROE oes ct 2.2... 908 
Standard Paving common-__._________ * 
Preferred —__ * 


Standard Radio class A eters ue 


Friday Week's 
Last Range 
Sule Price of Prices 
Low High 
-_ 33 33 
21 21 2112 
2.58 2.50 2.99 
A 6c 6c 
98c 98c. 1,12 
26%ec 26c 29¢ 
: 4c 4c 
22¢ 20c 23c 
37¢ 37¢c 44 
of 5c 7c 
5e 5e¢ 5e 
48 47'2 49% 
12c llc 15¢ 
15e 1idc 
1.90 1.56 1.96 
9c 8¥sc 9'4c 
r 6c 7c 
30¢ 2%e 6FJic 
4c 4c 442¢c 
3 4 4 
‘i 534 534 
1.95 1.95 2.09 
A 60c 62c 
1.15 1.14 1.30 
6c 6c 
l4c 12%c =. 15¢ 
he i21- 121 
Btec Bec 9c 
os 10'2c 10!2c¢ 
15¢ ise 66176 
95¢ 92e. 1.13 
62c 56c 64c 
“te 10 10 
642¢c 6'ac 7c 
llc 8c llc 
1.00 99c 1.05 
3142 31's 32 
1.40 1.36 1.50 
5toc 6c 
=. 3%c 3%c 
234c 2%4¢ 
4lc 4lc 44c 
18¢ l642c 8=20¢ 
88C Ble 88e 
l16c 13 %ec 16%2c 
2.25 2.20 2.30 
3 3.50 3.50 
19¢ 19¢ 24¢c 
46c 46c 52c 
39 39 40'2 
73¢ 70c 73c 
72c 7O0c 2c 
~~ 13% 13% 
6654 66%. 
1l ll 11% 
1.85 1.85 1.90 
14 14 145% 
6c 6c 6c 
10 10 
51'2 52 
. 43c 45c 
78e Jic 89c 
80c 80c 90c 
13 13 13% 
“4 1.02 1.15 
lec Te Bec 
‘2 .35 2.35 _ 2.35 
26 2c 17c 28c 
12% 1242 
9 9 
6c 6c 
a 10%c ld4e 
30c 30c 35c 
24% 243% 25 
17 17 17 
af. T%c TVec 
19¢ lje 19¢ 
1312 1342 14 
12 12 12% 
38 38 38 
4.15 4.00 4.20 
aes 7c 9c 
13c 12c 613¢ 
16 16 16 
6lc 53c 66c 
21% 21% 217% 
46 46 46% 
20c 20c 
10 10 10 
1.10 1.05 1.15 
2.41 2.28 2.62 
14'2 14 14% 
‘ 13 ’2 14 
68c 64c 70c 
42c 37c 44c 
11¥ 11% 11%4 
ae, ll% 11% 
26'% 26% 
2014 20% 21%, 
100 98'2 100 
- 35e 40c 
3242c 6032%c Os 35€ 
28 28 28 
‘ 18 18 
1.43 1.40 1.47 
60c 47c 65c 
7 63% i j 
95 95 96 
534 §% 6% 
21 21 
5 5 5 








For footnotes see page 42. 


for Week 


10 


». 670 
190,165 


4,000, 


11,400 

9,800 
. 2,000 
82,950 


7.734 
6,000 
2,000 
3,850 


11,350 
500 
71,026 
5,100 


11,000 
7,700 
10,500 
500 

90 


10;691 
3,000 
28,700 


1,500 
35,000 
71 


750 
1/000 


8,400 
80,700 
37,400 

25 


8,500 
4,000 
19,683 
845 


35,950 
10;100 
500 


1,000 
11,250 
222,700 
800 


102,800 
4,450 
100 
37,000 


14,800 
955 
4,200 
‘1,500 


60 


5 
230 


” 3,550 ° 


T,600 
2,000 


900 
81,115 


245 
345 
38,500 
32,550 


Range Since January t 


Low 
3212 Jan 
20'2 Jan 
2.15 Jan 

5c. Jan 
95c. Jan 
26c Feb 
3'e2e Jan 
20c Jan 
35c Jan 
5c Jan 
4c Jan 
46 Jan 
lle Feb 
15c Feb 
1.56 Feb 
8c. Jan 
6c Jan 
24c Jan 
4c Jan 
4 Feb 
55, Jan 
1.87 Jan 
59c Jan 
92c Jan 
5c Jan 
lltec Jan 
121 Feb 
734 Jan 
Tiec Jan 
llc Jan 
BSc Jan 
5342c Jan 
10 Jan 
6c Jan 
4'oc Jan 
95c Jan 
31 Jan 
1.31 Jan 
5c Jan 
3'4c Feb 
2c Jan 
40c Jan 
lic Jan 
76c Jan 
lle Jan 
2.05 Jan 
3.25 Jan 
16'2c Jan 
45c Jan 
39 Jan 
70c Feb 
70c Feb 
12% Jan 
60 Jan 
11 Jan 
1.80 Jan 
14 Feb 
5%c Jan 
10 Jan 
51 Jan 
40c Jan 
70c Jan 
76c Jan 
12%2 Jan 
1.02 Feb 
642c Jan 
2.35 Feb 
l7c Feb 
12 Jan 
8 Jan 
6c Jan 
10c Jan 
27c Jan 
24%, Feb 
16%4 Jan 
5c Jan 
l7c Jan 
1342 Jan 
11% Jan 
38 Feb 
4.00 Jan 
7c Feb 
llc Jan 
16 Jan 
50c Jan 
2114 Jan 
46 Jan 
l4c Jan 
10 Feb 
1.01 Jan 
2.28 Feb 
14 Feb 
1342 Feb 
49c Jan 
36c Jan 
11'2 Jan 
11 Jan 
26 Feb 
20'; Feb 
98%. Feb 
35c  Feb_!, 
32c Jan 
28 Jan 
18 Jan 
1.38 Jan 
47c Feb 
6%, Feb 
95 Feb 
53, Jan 
1944 Jan 
5 Jan* 


Hign 
34 Jan 
22'2 Jan 
2.99Y Feb 
6c Feb 
1.15 Feb 
3lc. Jan 
47sc Jan 
28c Jan 
46c Jan 
Tiec Jan 
6c Jan 
5142 Jan 
24c Jan 
20c Jan 
1.96 Feb 
10c Jan 
4 Jan 

Jan 
4'5c Jan 
47, Jan 
6 Jan 
2.20 Jan 
70c Jan 
1.35 Jan 
Tiec Jan 
l6éc Jan 

121 Feb 
10°4 Jan 
10'2c Feb 
l7jc Feb 
1.15 Jan 
66c Jan 
10 Jan 
10c Jan 
9c Feb 
1.21 Jan 
323, Jan 
1.55 Jan 
Jiec Jan 
5c Jan 
3c 6(Jan 
46c Jan 
20c Feb 
88c Feb 
16'2c Feb 
2.30 Jan 
3.50 Jan 
25c Jan 
56c Jan 
4142 Jan 
88c Jan 
72c Feb 
15 Jan 
66% Fed 
1244 Jan 
2.10 Jan 
14°+ Jan 
6'5c Jan 
10%, Jan 
52 Jan 
45ce Feb 
89c Feb 
90c Feb 
1455 Jan 
1.32 Jan 
9c Jan 
2.50 Jan 
28c Feb 
12'2 Jan 

9 Jan 
8c Jan 
14%c Jan 
49c Jan 
255, Jan 
19 Jan 
8tec Jan 
23c Jan 
14'2 Jan 
16'4 Jan 
40 Jan 
4.25 Jan 
12c Jan 
l7e Jan 
16'4 Jan 
66c Jan 
22 Jan 
47 Jan 
20c Jan 
10%4 Jan 
1.15 Jan 
3.15 Jan 
15'5 Jan 
147% Jan 
70¢e Jan 
48e Jan 
12%% Jan 
11% Jan 
27) Jan. 
2215 Jan 
10142 Jan 
47c. Jan 
39c.. Jan 
28° «Jan 
19 Jan 
1.50 Jan 
68c Jan 
742 Jan 
97 Jan 
6% Jan 
21 Feb 
542 Jan 





ma semmenseall 
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CANADIAN LISTED MARKETS 





STOCKS— 
Par 

Stanley Brock class B_. 
Starratt Olsen Gold__--- ee oe ae 
Stedman Bros __- , ; tee 
Steel Co of Canada common__-_-_- * 

| SR ee SS ee, 
Stecloy Mining —.....-.__ - setae aeaiidis bd 
Steep Rock Iron Mines_..-.-__-..... 1 
Sterling Coal 100 
Sturgeon River Gold es | 
Sudbury Contact 1 
Sullivan Cons Mines_- ee ee | 
I cn ns npblscpanes 50c 
Sylvanite Gold Mines ~..-------_-.._ 
SO ee Ae ee ae ee * 
Tamblyn Ltd common. ____..--.____ ° 
Taylor Pearson common Via a 
Teck-Hughes Gold Mines____--___--- 1 
Thompsién-Lundmark Gold Mines__--- ° 
Weerwom Bees... 2 Ge se) 
Tip Top Canners class A 
Tip Top Tailors ; 
I UI i Se ae 1 
Toronto Elevators —----_~_- o> te 
Toronto General Trusts_. 100 
Toronto Iron Works class A ae 
Towagmac Exploration ____-_- ae 


Traders Finance class A ‘ 
Transcontinental Resources ~..--.-..* 





Union Gas Co ad 
nn OI ee he eek ee 
United Corp class A a So 

Class B ~. : ie 
United Puel class A preferred_____- 50 

Cs © BOGTRLIOE oo cones! 25 
7 ke a ie Sse . 
es cnccitninticrwebenr< CEE INS, 
Upper Canada Mines__ stiidna ae 
cee ee ° 
Vicour Mines 1 
0 ees sae s 
Walker (Hiram) (G & W)-_--------- bd 
RR BS ae eee eyo * 
TETRA: SIE ee 1 
West Malartic Mines .<.<.<........ bd 
Cg, ee . 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 

5% 5% 5% 
70e 70c ‘T1c 
14% 15 

69 69 71 
74 74 75 
“a 10¢ 10c 
2.15 2.15 2.20 
10 10 10 
20c 20¢ 

_ 4c 4%c 
1.75 1.75 1.76 
15¢ 16'%4c 

1.81 1.81 1.90 
~ 55c 60c 

27 27% 

47% 5 

3.10 3.05 3.25 
42c 42c 49c 
llc Wc 13c 
9%, 9% 9% 
18% 18% 19 
74c 74c 74c 
12 12 

ae 193) : 232 

z 10%%8 10%% 
10c 10¢c 

4234 42% 42% 
a" 57c 60c 
834 85% 9°%% 
: 9c 934Cc 
29% 29\, 29% 
: 1734 18% 
4814 48 4812 
1542 15% 16 
9c 9c 

632% 6% 6)2 
2.07 2.07 2.20 
6.75 6.60 7.20 
a 10c 10¢ 
5.25 5.10 5.30 
2645 2614 26% 
-. l1l’2 11% 
12c 11%4c 124ec 
~ 10c 10c 
29 29% 


9 AYVAUEIA DONIGNA MIAM HOA AONVUA 


' 


Range Since January 1 


Sales 
for Week 
Shares 
Low 
10 514 Feb 
2,200 68c Jan 
100 1413 Feb 
365 69 Feb 
160 74 Feb 
1,000 9c Jan 
12,535 2.06 Jan 
60 10 Feb 
2,500 <0c Feb 
4,000 4c Feb 
1,700 1.74 Jan 
3,000 15c Jan 
4,100 1.72 Jan 
7,200 5042c Jan 
200 25%4 Jan 
420 4%, Feb 
7,065 3.05 Feb 
24,708 4lc Jan 
90,10€ 10c Jan 
50 914 Feb 
105 1853 Jan 
3,350 70c Jan 
62 12 Jan 
25 172 Jan 
435 10 Jan 
2,000 10c Jan 
100 4214 Feb 
2,300 5le Jan 
2,627 8% Feb 
1,500 85ec Feb 
75 29 Jan 
105 1734 Feb 
180 47 Jan 
340 15 Jan 
250 9c Jan 
320 6 Jan 
3,900 2.05 Jan 
2,123 6.60 Jan 
3,100 12 Jan 
11,248 4.60 Jan * 
2,890 2542 Jan 
15 j1 Jan 
9,500 10c Jan 
1,000 9c Jan 
175 28°, Jan 





High 
542 Jan | 
Tic Jan | 
15 Jan 
78 Jan 
80 Jan 
10%2c Jan 
2.40 Jan 
10 Feb 
20c Feb 
Stee Jan 
2.05 Jan 
19c Jan 
1.99 Jan 
6lce Jan 
2714 Feb 
5% Jan 
' 
3.50 Jan i 
49c Feb 
2lc Jan 
10 Jan 
19 Feb 
80c Jan 
12% Jan 
174 Jan 
10%—8 Jan 
12c Jan 
45 Jan 
63c Jan 
10 Jan 
12c Jan 
29% Jan } 
19 Jan 
4814 Jan | 
16 Jan 
15c Jan 
7% Jan } 
2.35 Jan j 
7.20 Feb 
10 Feb 
5.30 Jan | 
265, Jan } 
1142 Jan 
19'2c Jan 
10c Jan 
2912 Jan 














Friday Week’s Sales 
Last Range fer Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Western Grocers preferred 100 33 33 33 15 33 Jan 3332 Jan 
Class A 33 42 34 135 3342 Feb 36 Jan 
Weey: 40? OO on oe ea bd : 24 24!2 700 24 Jan 28 Jan 
EE» oss cane ee Pos 100 100 100 100'2 250 99 Jan 1015, Jan 
New 4}!2‘c _ preference 100 100 100 100 110 100 Feb 100% Feb 
Wiltsey-Coghlan Mines -..---..----- 1 97%4¢ 9c 12¢ 11,500 9c Jan 12c Feb 
Winchester Larder — 1 8c 8c 1,000 je Jan 10c Jan 
I IIS nn csi erate eho erenetanncc aon 1 7c 8c 5,500 7c Feb lic Jan 
Winnipeg Electric common —---- ---- id 233, 23 247% 8,536 2153 Jan 2534 Jan 
ee uae 100 9742 O72 5 97 Jan 98 Jan 
Wiese tereereeeees .. 1 one bd 2.7 2.65 2.75 3,400 2.61 Jan 2.90 Jan 
Yellowrex Mines —__ _ MAR 30c 28c 40c 35,300 19c Jan 40c Feb 
Ymir Yankee Girl__-_-. Pe hs ele MOE 7c 8c 4,000 Tilec Jan 9c Jan 
Toronto Stoek Exchange—Curb Section 
Canadian Funds 
Friday Week's Sales 
Last Range’ for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
pS = ee ee con” = 25'8 26 50 25 Jan 2654 Jan 
British Columbia Pulp & Paper com-_-_* 80 88 300 74 Jan 88 Feb 
BEGG 'CO:COINNE ne teenmnnas<o 1 415 4% 42 3,480 + Jan 6% Jan 
preferred 100 89 89 92 145 88'2 Jan 108 Jan 
Canada & Dominion Sugar__---~--~-~_~ ® 16 16 17% 310 16 Feb 1834 Jan 
Canada Vinegars ............ A, 11 ll 11 30 11 Feb 12%4 Jan 
Canadian Industries common —__-- ene 2144 22% 140 2114 Feb 24'!2 Jan 
Canadian Marconi - 1 1.70 1.70 1.79 120 1.70 Feb 1.90 Jan 
Canadian Vickers common______-----* 25% 26 75 25'4 Feb 28!2 Jan 
Canadian Western Lumber_-___-----_- 3 312 312 35% 2,250 338 Jan 334 Jan 
Consolidated Paper —....-...-.. wis 1634 165g 17538 3.957 16/2 Jan 19%, Jan 
Re OE in cog ae ceew len bd 48c 50c 3,925 45c Jan 60c Jan 
Dominion Bridge --- = ° 283 2834 29 605 28%4 Feb 32 Jan 
TPUMOOONE THEE sone sss Cun cesses bd 20'2 2012 21 1,005 20'2 Feb 23% Jan 
PENT, SE ene seneitndcden cules oes. * 3.75 3.75 4.00 4.500 3.00 Jan 4.10 Jan 
Hayes Stee] - a3 ° 22 22 23 105 21 Jan 23 Jan 
Humberstone Shoe -- — zs . 21 21 21 109 21 Jan 22'2 Jan 
International Paper common____---__*® 515s 5l'e 55 2.405 51! Jan 5942 Jan 
Minnesota & Ontario Paper --.-- ~~ ad 212 2142 2258 2,020 2112 Feb 23%4 Jan 
Ee SI So cichinccthin enlehtionteaeinaden 1 2.40 2.40 2.50 2,400 2.35 Jan 2.90 Jan 
Southmount Investment _____-__. . 39c 39c 39c 1,331 37c Jan 40c Jan 
Southwest Petroleum 26c 26c 500 26ce Feb 32c Jan 








For footmotes see page 42. 











Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


Foreign Exchange Rates 





Statement of Condition of the 12 Federal 


to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 

















(fn thousands of dollars) 





i* *Nominal rate. 

















! _) Feb. 4, 
1948 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 out cain _— on 
7 “ . * old certificates ........--.. 21,008,17 
JANUARY 30, 1948 TO FEBRUARY 5, 1948, INCLUSIVE Redemption fund for F. R. 
— ee ROWE Sc eceaeonenntnnen 691,631 
Noon Buying Rate for Cable Transfers in New York sentiainaacctrigatsss 
Country and Monetary Unit Value in United States Money Total gold ctf. reserves... 21.699,801 
Other COMB s kc 6.~ hind 371,553 
; Jan. 30 Jan. 31 Feb. 2 Feb. 3 Feb. 4 Feb. 5 Discounts and advances____-~ 240,111 
Argentina, peso— $ S$ $ $ $ Industrial ee eee cine nial 1,989 
4 ae ey U. S. Govt. securities: 
Official_._....-...-.--~--~---------=-++4-4--+--- .297733* 297733" .297733* .297733* .297733* aa kD 9.594.421 
BR eatin dncisa esis Bi a ice en ae ae ncoptes arocteatiet .251247* .251247* .251247* .251247* .251247* CRPUIICANGN 2. ce ence 4,287,083 
SE IG har ape sens a eninno nhisinensinn anes 3.212133 Closed 3.212133 3.212133 3.212133 3.212133 — -------------------- 1 pa ig 
EES EPONA ERED ae 022767 022771 022770 022771 022784 SEE Space meting Btehah +n 
BRN, ONIN Diino nee case MEETS PF) rae ee eee .054406 .054406 .054406 054406 054406 Total U. S. Govt. securities. 20,522,793 
Total loans and securities. 20,764,893 
Due from foreign banks_-_-- 95 
Canada,dollar— F. R. notes of other banks__. 137,245 
staid disks idtnta ioe Meine to ee esbenenk occa alse e 1.000000 1.000000 1.000000 1.000000 1.000000 Uncollected items ............ 2 636,630 
ate alas sislveaitendicapiadionaaaenisibabins 901250 894196 893125 900390 901250 a = ------------- - Ry 
ia sires ares sails node talmininten eine .576100* .570100* .570100* .570100* see? eae ee oS ee 
emeenenevene, koruna-_._..- =. ~~~... ~..-..4.-.- .020060 .020060 .020060 .020060 .020060 PORE BEINN: ce cccccimnnan -- 45,776,410 
} 2 2 == 
Menmark, krone_-------------------------------. .208604 .208604 208604 208604 _-208604 Edabiiiites—~ 
England, pound sterling ee we a we ee a ee eo ee 4.031250 Closed 4.031250 4.031250 4.031250 4.031250 Federal Reserve notes a 24,148,085 
Prance (Metropolitan) franc__---.------------___ ee ad nies +e os Deposits: = ws 
Thdia (British), rupee...-..------.-----_-__--.._ 301678 .301678 301678 .301678 .301678 Member bank—reserve acct, 17,084,307 
“4 ied onan 205760 205743 U. S. Treasurer—gen. acct. 616,091 
Mexico, peso..------~--~.----~-----~---~--~-------. 205753 -205753 .205753 .2057 .2057 NN 505.653 
Wetherlands, guilder___..____-- Rae KR .376187 .376187 -376250 376437 .377074 Other 468,503 
SOent GOPOGNS ocn4.....00 18,674,554 
Newfoundland, doliar— Deferred availability items... 2,226,216 
| Sehr 2 ahi OS EP i a a 1.000000 1.000000 1.000000 1.000000 1.000000 ‘Other liab., incl. accrued divs. 14,818 
i: Free o---------------- 898750 .891458 -891041 .898333 898958 Total Mabilitles _.____.___°_ 45.063.673 
een Geelend, POURG..1.........--- 5-2. 3.225000 Closed 3.225000 3.225000 3.225000 3.225000 <r 
PY ‘ ‘ 7 . Capital Accounts— 
Norway, krone_.-----~--~-------------~---------- .201595 -201595 +B01000 mes .201595 Capital paid in__----_----. s 197.010 
Portugal, escudo_---~.--..----~-~~~-~------------- -039737 .039750 039703 .039721 .039765 Surplus (Section 7)--.._---- * 448,189 
BE BOUNR crumensinnnennr=--an-esnenneemntne 091324 091324 091324 091324 091324 Surplus (Section 13b)--—---- . 27.943 
Sweden, krona_-__-- EE SEE ET ha aD .278207 278214 278214 278235 278264 Other capital accounts_-----. ___ Sees 
Switzerland, franc__-._- petites a apealerpan inane ciree oe cancnelia 233628 .233628 .233628 233628 233628 Total liabilities & cap. accts, 45,776,410 
PINS MINI Ss ao cc cine dyin ca etecsenin ucchinb elerdinbe 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 ———— 
ee none: B ' Ratio of gold certificate re- 
serves, to deposit — = R. or 
Uruguay, peso— note liabilities combined__- 50.7 
. ‘ = s 5 Te “ Contingent liability on bills 
Controlled. _...-.-- iit ih ite sep tg tn ss st dentin tng -658300* -658300° 658300 -658300° -658300 purchased for foreign cor- 
ee et as leltnmen bello asec den .561800* .561800* -561800* .561800* .561800 respondents ............ a 4,011 
-_ - Comms itmonts to make indus- 
trial loans 7,010 


Reserve Banks Combined 


Increase (+) or 
decrease (—) since 


Jan. 28, 
1948 
$ 


43,000 
549 





43,549 
8,969 
40,953 


12 


409,900 
—1,612,872 
20,750 

~ 538,190 
—1,463,832 


— 1,504,797 


— 19,623 
135,221 

— 49 
_ 4,183 





—1,629,293 


220,615 
—1,328,576 
~- 99,878 
13,533 





— 1,462,846 
157,189 
~~ 1,438 


—1.632,473 








109 


3,071 
—1.629,293 








1.8% 
r 560 
ooo 20 


$ 
+ 3,228,992 


+ 3,124,762. 
12,798 ' 


— 38,604 


1,356) 
—5,885,766) 


—2,536,201 
1,208,200, 
~ 4,324,399 





2,889,368 





—2,926,616 
pea 7 
3,881 
389,434 
601: 


89,807 
+ 686,898) 


234,623 


989,415 
545,898 

99,750 
211,230 


554,997 
337,223 
3,821 


661,418 





+ 8,162 

8,366 
+ 88 
+ 8,864 


686,898 





2,964 
3,162 


104,230' 
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OVER-THE-COUNTER SECURITIES 
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Investing Companies 











































































































Mutual Funds— Par Bid Ask 
Aeronautical Securities__._.._.___1 4.91 5.39 Loomis Sayles Mutual Pund____* 89.19 91.01 
Affiliated Fund Inc__--_---- 1% 3.59 3.93 Loomis Sayles Second Fund_..10 42.46 4333 
Amerex Holding Corp__--_--- 10 25% 27% Managed Funds— 

American Business Shares__--- 1 3.57 3.91 Automobile shares ~...-.__- 3.48 3.84 
Associated Standard Oilstocks Business Equipment shares-_ 3.60 3.97 

Shares series A___-_-------- 2 7% 8% Dros: shares: 20. 3.39 3.74 
Axe-Houghton Fund Inc_---..1 6.92 7.48 Electrical Equipment shares__ 4.08 4.50 
Axe-Houghton Fund B_---~--~ 5 14.32 15.37 General Industries shares___ 4.16 4.59 

Home Furnishings shares... 4.13 4.55 
Beneficial Corp____----------- 1 4% 5% Non-Ferrous Metals ___-____ 3.54 3.91 
Blair & Co__--______----_---- 3% 4 Paper shares 4.00 4.41 
Bond Inv Tr of America.._-_. bd 92.70 96.56 Petroleum shares ___.__.-___ 4.26 4.70 
Boston Fund Inc-__-__-.-____-5 17.90 19.35 Stee] shares 4.12 4.54 
Bowling Green Fund Inc__-__106 7.72 7.73 Manhattan Bond Fund Inc— 
Broad Street Invest Co-Inc_..6 15.06 16.28 Common 10¢ 7.23 7.92 
Bullock Fund Lid__--__---~- --l1 16.12 17.67 Mass Investors Trust____ 1 23.57 25.48 
Mass Investors 2d Fund._______1 10.49 11.34 
Canadian Inv Fund Ltd-------1 3.70 4.85 Mutual Invest Fund Inc_--_.10 12.69 13.87 
Century Shares Trust__------. : 27.95 30.06 WNation-Wide Securities— 
Chemical Fund__-----.-_----.1 13.64 Balanced shares —.......-- 2 12.80 13.75 
Christiana Securities com__-_100 2, 800 2,900 Mational Investors Corp___t_._-_1l 8.57 9.26 

Preferred ~.-___~.-_------- 100 141 146 National Security Series— 

Commonwealth Invest___------ 1 5.41 5.88 ON eS Re ee 6.57 7.21 
Delaware Fund__-_---------~~. 1 14.13 15.28 Low Priced Bond Series____- 6.40 7.04 
Dividend Shares___-..----- ~256 1,34 1.47 Preferred Stock Series..__-- 6.89 7.62 

en MN oo... cemaiotrreee 4.33 4.80 
Eaton & Howard— Speculative Series -.-.---~-- 3.08 3.43 

Balanced Fund__--~-----... 1 22.76 24.33 Seeck Series ~~ occccasgesoewss 4.88 5.42 

0 Ere 1 14.16 15.14 Industrial Stock Series__. ~.- 5.75 6.40 
Fidelity Fund Inc__---_~ a" 22.08 23.87 Selected Group Series___---__ 3.37 3.76 
Financial Industrial Fund ‘Ine lo 1.75 1.92 Low Priced Com Stock Series_ 3.40 3.85 
First Boston Corp____-~----- 10 25% 27% New England Fund 1 13.87 14.89 
First Mutual Trust Fund__--~ 5 4.92 5.47 
Pundamental Imvestors Inc____2 12.50 13.70 New York Stocks Inc— 

Fundamental Trust shares A.-3 5.35 6.20 Agricultuse —......-sacusennce 9.27 10.16 
General Capital Corp__------ 39.83 42.83 Automobile 5.85 6.41 
General Investors men 4.90 5.25 BVINCIOD - 64 oie 7.24 7.93 

Bank stock_— 9.32 10.21 
Group Securities— Building supply 8.06 8.83 

Agricultura] shares _.---.-- ime 6.72 7.29 Chemical ~_-- 9.46 10.37 

Automobile shares___----.-.. 5.70 6.19 Corporate bond series____.____ 10.49 11.13 

Aviation shares___-_-----.. tte 5.17 5.62 Diversified Investment Fund__ 10.99 12.04 

Building shares__._.-------._. 7.64 8.29 Diversified preferred stock____ 10.01 10.97 

Chemical shares___-_-------. 5.92 6.43 Diversified Industry__--._-- 10.31 11.30 

Electrical Equipment___-__ i 9.36 16.15 Electrical equipment 7.12 7.80 

meee @eeres.........-.s-.-~.5 4.97 5.40 Insurance stock .-----.--._- 9.63 10.55 

Pully Administered shares... 7.06 7.66 Machinery __-- 9.83 10.77 

General bond shares___-----~ 7.51 8.15 Merchandising ~.---.....---. 8.52 9.34 

Industrial Machinery shares. 6.87 7.45 An a eee cee anaeel 7.42 8.13 

Institutional bond shares__--- 9.36 9.83 RRS aE a eed eee ee 13.89 15.22 

| LE Ae Sean 6 6.73 7.30 Pacific Coast Invest Fund____ 10.29 11.28 

Low Price shares. 5.93 6.44 Pee © WRG... canntuenis 5.17 5.67 

Mercnrandise shares__._.-----. 7.06 7.66 SII -* docs eins antes wiapieeeoneniecnndinn 5.15 5.64 

Pe See. Kee 4.92 5.35 Railroad equipment___.____-_ 6.56 7.19 

Petroleum shares___-------.. 7:39 7.78 Steel —_-- knit 7.56 8.29 

Railroad Bond shares____- —_ 2.42 2.64 Tobacco —_ 9.93 10.88 

RR Equipment shares__--~.-- 4.06 4.42 

Railroad stock shares____---. 4.28 4.65 Petroleum & Trading... _-~ 5 20 : 

See ON meme 4.71 5.12 Putnam (Geo) Fund__--...__.1 14.15 15.22 

Tobacco shares_____-_----~ 7 4.00 4.35 Republic Invest Fund__------- 1 2.55 2.80 

Weare shares. __.............. eine 4.41 4.79 Russeil Berg Fund Inc__ ~~~ 1 24.97 26.85 
Howe Plan Fund Inc_-_-_--.---.. 4.23 4.57 . Scudder, Stevens & Clark : ; 
Income Foundation Fund____10c 1.53 1.57 I IS a canna * 46.70 sai 
Incorporated Investors__.-__ 5 20.09 21.72 Selected Amer eae sary 10.05 10.88 

Sovereign Investors____...--__ 5.95 6.51 
Ltd— Standard Utilities___._.--..._ ide 63c 70c 
ee eee 8.19 8.93 State Street Investment Corp_* 41.50 44.50 

Bank Group RE 75¢c 84c Trusteed Industry Shares__ ._25c Tic 80c 

Insurance Group shares. .... 92c 1.02 Union Bond Fund series A -... 20.78 

Stock and Bond Group shares 12.27 13.44 Series B__-------------. ---- 17.45 19.08 
Investment Co of America___.10 23.90 25.97 Series C__-~-- 5.95 -- 
Invest Management Fund Inc--1 12.35 12.63 Union Common Stock Fund B-1 6.82 =°7.46 

Union Preferred Stock Fund__1 19.09 20.87 
Keystone Custodian Funds— Wall Street Investing Corp____1 8.79 8.97 
i Wellington Fund_________..___1 16.20 17.68 

B-1 (Investment Bonds)-_- 1 27.22 28.46 
Whitehall Fund Inc__--_ — 1 14.58 15.68 

B-2 (Medium Grade Bds)--1 23.44 25.57  worig Investment Trust 1 7.27 7.97 

B-3 (Low Priced Bonds_---- 1 15.96 17.41 het eizeign Z . 

B-4 (Specuiative Bonds) ____1 9.02 9.85 

K-1 (Income pfd Stocks)..-1 16.21 17.69 Unit Type Trusts— 

K-2 (Appreciation pfd StkKs)_1 19.50 21.28 Diversified Trustee Shares— 

8-1 (Quality commen Stks)_1 24.24 26.45 Series E ~--2.50 6.28 7.25 

8-2 (Income com Stocks)__1 12.73 13.89 Independence Trust Shares____* 2.26 2.57 

8-3 (Appreciation com Stks)_1! 11.18 12.20 North Amer Trust Shares— 

S-4 (Low Priced com Stk)_-1 4.05 4.42 Series 1955__- 1 3.11 a 
Enickerbocker Fund __.....-.1 4.75 5.29 Series 1956__-- 1 2.51 
= [SE <= 

Insurance Companies 
Par Bid Ask Par Bid Ask 
Aetna Casual & Surety___.___10 83 86 Home 5 24 2534 
Aetna Insurance_____________10 43% 4534 Insur Co of North America__.10 9414 97} 
Aetna Life. 10 46 48 Jersey Insurance of N Y...---20 =. 33 36 
Agricultural 25 58 61 
Maryland Casualty common__-_1 12% 133% 
American Alliance ...........10 19 20% Prior preferred__--__--.___ 10 4434 4634 
American Automobile... .4 36 38% Convertible preferred___.____5 193 2034 
American Casualty__._.____- | 11 12% Massachusetts Bonding ~.__--- 5 26 28 

American Equitable.___.____ | 143 16% Merchant Fire Assur____---~-~ 5 25 27 
American Fidelity & Casualty_5 10% 12% Merch & Mfrs Fire N Y---.--4 5Y% 6% 
American of Newark_______.2% 15% 16% 

Americen Re-Insurance _....10 27°, 293% National Casualty (Detroit)_.10 253 273% 
American Reserve __.____._-. 10 17% 19% Natioma] Fire__ 10 43 45% 
American Surety. 25 56 5842 National Liberty_._--....._____2 55% 63% 
Automobile 10 3=— 29 32 Nationa] Union Fire ..---.._-- 5 31% 3334 
New Ansterdam Casualty____.2 26 28 
Baltimore American.__._-- —2% 55@ 6% New Brunswick__----------_- 10 19% uy 
Bankers & Shippers________-_ 25 70 73 New Hampshire Fire-___-.--- 10 43% 4612 
Boston 10 67 70 Mew York Piste... oo cies 5 11% 13 
0 eS ee ees 2.50 21 2234 
Camden Fire 5 17% 19 Northeastern —.............._ 61% 1,2 
City of New York_.--._--.._ 10 3 =16%'2 == Northern ~ -- 12.50 72 ws 
Connecticut General Life._..10 70 73 
Continental Casualty -....-. 10. «51 53 Sa eeeer 25 95 100 
Crum & Forster Inc....__.____10 27 29 Pacific Indemnity Co _.----__ 10 48 51 
ST TE ae 10 83 86 
Employees Group $s 2634 28% Preferred Accident____._.____-- 5 45% 5% 
Employers Reinsurance__--...10 6812 712 Providence-Washington ~...._ 10 30% 32% 
Federal 20 48 53 
Fidelity & Deposit of Md__-..20 149 154 Reinsurance Corp (N Y)------ 2 434 5 Ye 
Fire Assn of Phila_..__ _.10 46 49 Republic (Texas)__-------___ 10 27 29 
Fireman’s Fd of San tenes | 90% 9342 Revere (Paul) Fire___..--._- 10 19% E 
Piremen’s of Newark__-_~~--~ 11% 12 
Franklin Fire H 18 19% Si Paul Fire & mciesctanrtind | 71 74 
General Reinsurance Corp____10 23 25 Seaboard Surety__._-__-_--.- 46% 49 
Gibraltar Fire & Spacine.......08 16‘ ia Security New Haven____-- -- 10 23 25 
Glens Falls Fire 41% 43% Sprefld Fire & Marine__-.--- 10 40 42 
Globe & Republic_____._______ 5 7% 8% Standard Accident... 10 3012 32% 
Globe & Rutgers Fire com__-_15 19 23 

2nd preferred_____________ 15 76 81 Ce 100 510 525 
Geese Aneriean................. 5 27 283 U S Fidelity & Guaranty Co__2 4334 4734 
Hanover — a dicemaa 25 \% 27% 8, 0 See nee” 4 4812 5142 
| a, na eee wv oo 10 101} 105% U @ Guarantee -_... 2.4... 10 65 68 

30! 32% Westchester Fire__.....-..— 2.50 31% 3 


Hartford Steamboiler Inspect_10 








Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a point 









































Federal Land Bank Bonds— Bid Ask Federal Home Loan Sanks— Bid. Ask 
1%s Oct. 1, 1950-1948_-----. 99.22 100 fs Apr, 16,- 1908. --.--_-- #9. 39. 190.3 
1%s May 1, 1952-1950_______ 96.24 97.4 '“s Sept. 15, 1948_-------- 99.27 - 99.31 
1%s Jan. 1, 1953-1951_______ 92.24 98.4 3948. dan. 20,1949. ..--..- 160.5 100.9 
2%s Feb..1,.1955-1953_______ 100.8 100.20 Other Issues 

Panama Cana]. 3s___.-.--.- 1963. 119%, 121 

[meena < a 

U aga 
« S. Certificates of Indebtedness 
Dollar Price 
Materity— Int. Rate Bid Ask Maturity— 

tSept. 15, 1948. -.-_-___ 142% 100.2721. .2900 Certiticutes of Indebtedners— ‘Bid Ask 

Oct. .1,. 1948 1% 99.9718  .9910 t%s July 1, 1948 Series F.-. 99.9570 .9688 

$den.. 1; 19492222 2 ez: 1% ‘% 100.0111 .0289 t%s July 1, 1948 Series G__. 99.9573 .9691 

t%s July 1, 1948 Series H__. 99.9576 .9693 
tis Oct. 1, 1948 Seris J_.-- _- 99.9721 .9913 

Certificates. of Indebtedness— Bid Ask tis Oct 1, 1948 Series K__ ~~ 99.9726 .9918 
$¥es Mar. 1, 1948._.-________ 100.0016 .0073 $1363 Jan. 2; 290Csi occa 100.0121 .0297 
2%s Apr. 1, 1948____________ 100.0069 .0183 ties. Feb. 1; 1949.-.2=.--- 100.0142 .0336 
t¥%s Juné-1, 1948___-________ 99.9720 .9844 

Rate Dated Due Rid Ask Rate Dated Due Bid Ask 

1.10% 6- 2-47 3- 1-48 b1.25 1.10% 2.15% 10- 1-47. T- 1-48 b1.45 1.30% 

1.25% 12- 1-47 3- 1-48 b1.25 1.10% 1.20%: ll- 1-48 8- 2-48 b1.50 1.35% 

1.10% T- 1-47 4- 1-48 b1.30 1.15% 1.25‘ 12- 1 47 9- 1-48 b1.55 1.40%, 

1.15% 8- 1-47 5- 1-48 b1.35 1.20% 1.35 ‘% 1- 2-48 10- 1-48 b1.60 1.45% 

1.15% 9- 2-47 6- 1-48 b1.40 1.25%. 1.55%. 2- 2-48 ll- 1-48 b1.65 1.50% 

‘ 
United States Treasury Bills 

Bid Ask Bid Ask 

February 13, 1948_....._---- b0.94 0.80% wens em ate SO oe dees b0.97 0.91° 
February 19, 1948__--__-_--_ b0.95 0.87% Sey See ae 60.97 0.91 
February 26, 1948_-_.-_----. b0.95 0.89°, Oe | ae b0.98 0.91 
Mareh 4, 1948... ........--. b0.96 0.90’ ye | a NP ane ae b0.98 0.91 
8 Se b0.96 0.90°, yg eae ee b0.98 0.92 
March 18, 1948-_-_-_--__-_- b0.96 0.90%. April 29, 1948 Pee 
May 6, 1948 = b0 99 =«(0.94° 

Par Bid Par Bid Ash 

Bank of the Manhattan Co__10 23% sae DU Ta a ics 100 140 155 

Bank of New York______--___ 100 355 370 Grace Nationa]l_______-_____ 100 185 

Bankers Trust ee i 37% 3934 GWitanty Trust ........... 100 259 268 

Brooklyn Trust......____-.- 97 102 i 10 147% 157% 

Central Hanover Bank ry 20 86'2 89% Kings County Trust________ 100 1,430 1,470 

Chase Nationa! Bank____-___~_ 34% 36% Lawyers Trust... -......_.._.. 25 48 51 

Chemical Bank & Trust______ is 40% 42% 

Commercial National Bank & Manufacturers Trust Co___.__ 20 491% 51% 
Trust -Co__ 381% 40% Morgan (J P) & Co Inc_____ 100 237 243 

Continental Bank & Trust___-10 195% 20% National ity Bank. ._.__ 12% 38's 40'2 

Corn Exchange Bank & Trust_20 5142 53% Néw York Trust __._.._..___ 25 812 841% 

oo ea a 50 70 74 Public Nat'l Bank & Trust_17'2 3734 3934 

Federation Bank & Trust____10 7 17 Sterling National__._._.___.____ 25 71 15 

Fiduciary Trust__.____-_--_-_ 10 38 Tithe Guarantee & Trust.____ 12 B82 9% 

First National Bank________ 100 1, 230 1,290 United States Trust__--.___ 100 540 570 

Recent Security Issues 
Bonds— Bid Ask Stocks— Par Bid Ask 
Arkansas Pow & Lt 2%s___1977 94% 95% Connecticut Light & Power— 
Cudahy Packing 25%s_______1967 93% 94% $1.90 preferred___.._._._____ e® 4514 47 
| hi aE se e 4712 4915 

Dayton Power & Light 3s__1978 101 Florida Pow & Lt 4%2% pfd_ vi 89 90 2 

——— Fd RD remy +34 103 10334 Harbor Plywood —.............. 93% 10°. 
restone Tire u s__1972 9412 95% Kentucky Utilities 

Florida Power & Lt 3s__--1977 97 99 : 1% pid-100 102 le 

Georgia Power & Lt 3%s_.1977 102% 4 Monongahela Pow 4.80% pfd100 96 98 

New England Gas & Elec— 

Kentucky Utilities 3s_.___- 1977 9642 972 412% preferred_________ —100 91 94 

N Y¥ Telephone 3%s _.1978 10234 103 Pennsylvania Electric— : 

Ohio Public Service 2%s__--1976 94% 95 3.70% preferred________ __100 83 85 

Pacific Pwr & Light 3%s__.1977 9612 9712 Fitney Bowes 414% pf 521 \, 

Philadelphia El Pwr 25%¢s_--1975 94 95 Publi¢ Service i a yeas se aye 

Potomac Edison 3¥%ss___---1978 100% 101 3.50 preferread__________ —_-100 81 84 

Potomac Electric 3s___- 1983 100% 100% 

Southern Cal Edison 3%s__1973 102%4 103% Southn Cal Edison 4.88% pfd 25 x TY, 

Toledo Edison Cod 2%s_---.1977 95'% 97 Speer Carbon Co iy 3 : 
ace sine mes Auk Tenveane Transmsn Co.— ’ 

ocks— Ss “4%o preferred-.____...___ 921: 

American Cladmetals --------- 1 112 ' 1 he o 

Appalachian Electric Power— ; Texas Eastern sraaeamntaatttiacs? 834 9 
4%2% preferred --__.-_--- 100 103% 105 Tucker. Corp “A’__.-______ 4% 4'2 

Birmingham Elec $4.20 pfd__100 89 91 West Disintecting commen” Bee 14 ft 








a Odd lot sale ‘(not included in year’s range). 
e Ex-interest. 
(not included 


included in year’s range). 
change. rCash sales 
wd. When delivered. wi When 

*No par value. 
dividend. 


tIn default. 


issued. 


f Flat 
in year’s range). 
x Ex-dividend. 


b Bid yield price. 
price. 
t Ex-stock dividend. 


y Ex-rights. 


tThese bonds are subject to all Federal taxes. 


k Admitted to listing on N. Y. 
(Un) Unlisted 
zEx-stock dividend. 


d Deferred delivery sales (not 


Stock Ex- 
issue. 


1fEx-liquidating 
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Week Ended Jan. 31 , 
THE COURSE OF BANK CLEARINGS me a7 Ine. or 1048 1948 
$ $ Dec. % $ $ 
: ‘ P , hi ail _ 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelzhia 
set . * ; : A . Pennsylvania—Altoona —  ..___ 954,831 1,109,929 —14.0 697,236 605,646 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Bethlelem $12'607 ave'ash 6 44 pods 786.810 
cities of the country, indicate that for the week ended Saturday, Feb. 7, clearings Chester --.........----....-.--= 1,010,709 1,099,944 — 8.1 715,332 738,866 
oe . as ie , Lancaster mer 2,674,932 2,442,003 + 9.5 2,718,818 1,669,450 
for all cities of the United States from which it is possible to obtain weekly clear- Philadelphia Eee 8 TET 879,000,000 794.000:000 + 10.7 738,000,000 675_000,000 
: , » a: eR NER a 3,058,035 2,400,358 + 27.4 2,265,137 1,625,915 
ings will be 10.4% above those of the corresponding week last year. Our prelim | i ta a teen, aa ve 4,596,559 4,300,249 + 69 3,540,686 3,477,423 
inary total stands at $14,335,457,867 against $12,988,274,011 for the same week in Wilkes-Barre 2,256,792 1,869,679 + 20.7 1,760,716 1,355,275 
: , : : e ide -citatknewqennne nee = 3,210,330 3,267,752 — 1.8 1,942,834 1,766,464 
1947. At this center there is a gain for the week ended Friday of 27.4 %o Our com- Delaware—Wilmington  ......______ 7,098,641 6,212,415 +143 5,454,478 ; : 
: a t ‘ 
parative summary for the week follows: New Jersey—Trenton 6,868,849 7,779,586 —11.7 —_—(6 637,105 4,491,900 
Total (11 cities) 911,542,375 825,260,380 + 10.5 764,298,228 691,517,749 
Clearings—Returns by Telegraph 
Week Ended Feb. 7 1948 1947 Jo 
SE ear ge arena omen $7,650,495,329 $5,990,838,346 +27.7 Fourth Federal Reserve District—Cleveland— 
ee eae Te aterm pee es 593,721,812 528,671,010 +12.3 Ohio—Canton 5,803,829 5,562,200 + 4.3 4,137,466 3,717,478 
SES RE ee ee ee ee 900.000.000 662,000,000 +36.0 Cincinnati 184,919,568 158,369,661 + 16.8 128,207,072 120,638,632 
SON Se IRS SR area ait 26 621.793 347,656,048 22.7 Cleveland ona 307,209,559 267,780,180 + 14.7 249,198,541 222,531,554 
oston—-..-. women ne enna nae --= 426,621, 7 347,656, + 33. Columbus ued 28.757.900 22'587,800 +273 19'445,800 15.986.200 
Kansas City aa 263,366,392 225,873,152 +16.6 Mansfield - 4,291,270 3,873,072 +108 2,873,820 2,168,447 
ET Se oe ee eee Ie eT a 278,000,000 240,400,000 +11.9 Youngstown ~~ u< 5,047,553 5,333,542 — 5.4 3,735,435 3,407,879 
Gan Branetece en 3 331.023.0090 295,591,000 +12.0 Pennsylvania—Pittsburgh ~.._.___ 278,506,622 256,187,066 + 8.7 232,158,374 247,472,040 
PIG NE GR ~ ncn ennsntoesrenenasemas _ 267,948,194 201,215,712 +33.2 Total (7 cities) 814,536,301 719,693,521 +13.2 639,756,508 615,922,230 
| ASIST ae tae erento ttt pee 280,675,640 197,212,616 +42.3 
RIESE EE ge Oilers entre 202,801,530 158,423,559 + 28.0 
= +] $04 GES 600. 08.064,001.003 ‘an Fifth Federal Reserve District—Richmond— 
ody Gepeniy ah ceapen eapamaneeeeaeneipee . ,005,6% ° 9 : + r 
See ee acai. aaeanie aes West Virginia—Huntington_____ vi 2,245,326 2,331,568 — 3.7 1,843,315 1,463,976 
Other cities, five days 419,318, 7078,250,0 : Virginia—Norfolk 9°733,000 8.432,000 +15.4 7,683,000 7,591,000 
righ ot ga | RET eR ARG 125,274,668 113,020,760 + 10.8 111,203,080 78,026,865 
Total al) cities, five days §18,612,971,070 §20,983,131,938 + 30.6 South Carolina—Charleston__-_---- 3,034,637 3.181.303 — 4.6 2'993.435 2:587,827 
All cities, one day 721,485,897  2,065,142,073 —65.1 Marvland—Baltimore ___________ a 207,743,770 182,990,786 + 13.5 171,620,568 164,105,119 
— District of Columbia—Washington_ 59,312,958 52,368,259 +13.3 51,349,641 59,136,314 
Total all cities for week $14,335,457,867 $12,988,274,011 +10.4 vd 
Total (6 cities) 407,344,359 362,324,676 +12.4 346,693,039 312,911,101 
Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week Sixth Federal Reserve District—Atlanta— 
ends Saturday and the Saturday figures are not available at time of going to press. Tennessee—Knoxville --....____. 15,951,893 16,553,301 — 3.6 13,701,382 16,179,588 
2 ‘ : ‘ 1 id, tte isendiod Nashville _ 62,373,865 56,893,538 + 9.6 47,302,804 41,276,767 
Accordingly, in the above, the last day of the week in all cases has to be estimated. Georgia —Atlenta A ITE 181,700,000 195,500,000 — 7.1 160,300,000 143,300,000 
; i nt fur l ugusta ____ aa ieee 3,314,826 3,859,026 14.1 2,825,842 2,518,456 
In the elaborate detailed statement, however, which we prese t urther below ee rnenrenre noone retype aie Can sone eT errr 
we are able to give final and complete results for the week previous—the week piarida—Jnchsonvile Sidi aiescinuaitill 83,783,060 89,835,798 — 6.7 68,300,869 53,630,004 
, abama—Birmingham ___________ 84,248,028 79,817,780 + 5.6 61,384,548 54,390,844 
ended Jan. 31. For that week there was an increase of 6.7%, the aggregate of clear- ne cM nrn7---- ieee 5,883,356 5,652,059 + 4.1 "4'511.053 5,014,255 
i j ounted to $14,070,575,240 against $13,182,589,946 ssissippi—Vicksburg ~--___---.. 292,502 337,359 —13.3 333,099 288,027 
tig forthe Wate aquaey moving were oust $ : As 613,288,500; Louisiana—New Orleans 108,196,062 108,272,477 — 0.1 90,628,973 87,959,722 
in the same week in 1947. Outside of this city there was a gain of 12.9% the bank 
- ‘ . : : Fhe 27 ane ae ; : 
clearings at this center having recorded a gain of 1.6%. We group the cities accord- Total (10 cities) 548,608,270 558,627,500 1.8 451,313,567 406,723,848 
i istri in which they are located and from this it ap- 
ng to sas eter magnet nara z ludi thi y ity) the totals ‘diets dis tom fms Seventh Federal Reserve District—Chicago— 
pears that in the ow ros eatadas (ine aA Seite yoling y : h : P Michigan—Ann Arbor_____________ 1,318,668 1,192,780 +106 284,732 363,538 
ment of 1.7%, in the Boston Reserve District of 3.4% and in the Philadelphia Reserve nS 10,148,053 7,703,073 +31.7 6,358,232 6,027,686 
SPOR «ot ni of. es an Alec aa Ng eRe seal 4,494,387 6,269,326 —28.3 4,705,176 3,849,311 
District of 10.5%. In the Cleveland Reserve District the ge ng oo aye by — To Va <<... 5°729.124 4.603.091 +245 3'368'825 3'210 251 
i h ichmond Reserve District by 12.4%, but in the Atlanta Reserve Dis- pS a TE Te ae 56,287,000 45,403,000 + 24.0 38,095,000 31,808,000 
and n the Ric y nen et . : I a 5,330,196 4,368,719 + 22.0 3,684,477 3,237,048 
trict the totals are smaller by 1.88%. The Chicago Reserve District has to its credit Terre Haute ____ ‘a 13.623.763 11591,198 +175 9,985,029 9.772.692 
F oO : a of : ; Wisconsin—Milwaukee __________ i 53,740,500 30,948,173 + 73.6 43,647,312 40,088,210 
a gain of 15.9%, the St. Louis Reserve District of 8.5 7%, and the Minneapolis Reserve adn tae 3'853'790 Ssteaiy 1 tas 2'218'031 2 896 622 
District of 22.6%. In the Kansas City Reserve District the totals show an expansion = yg SEE nh PSI 2 We 31,196,596 24,579,012 + 26.9 18,812,376 19,946,330 
s tee rs ‘ , ~ i. eee =. 2. 13,718,447 10,580,907 + 29.7 8,687,649 7,273,914 
of 22.2%, in the Dallas Reserve District of 19.3% and in the San Francisco Reserve Nlinois—Bloomington _____________ 1,217,440 834.476 +45.9 798,724 672,689 
ee oO Chicago _- 28 734,191,734 654,459,418 +12.2 605,893,818 541,190,431 
District of 25.1%. Decatur ~-—————-WW-- Wo 3,250,012 2'857071 +13.8 2'397.272 * 1:782'509 
, , d acne eoria ____ so 11,151,858 9,364,403 +19.1 7,818,042 6,992,582 
In the following we furnish a summary by Federal Reserve Districts: Rockford at 4'283°747 4101221 + 4.4 3'189°129 2'549'792 
Springfield 3,000,305 2,772,767 8.2 2,159,044 1,900,548 
SUMMARY OF BANK CLEARINGS 
Total (17 cities 56 5 ; 2 : 762 52,6 
Week Ended Jan. 31 1948 1947 Inc. or 1946 1945 . ) 956,635,559 825,001,452 +15.9 162,102,868 683,562,653 
Federal Reserve Districts $ $ Dec. % $ $ , 
Ast Boston ..........— __. 12 cities 521,543,460 504,402,080 3.4 451,807,766 408,159,808 Eighth Federal Reserve District—St, Louis— 
8 Mee -Fork®: 2cc.ounce es 7,509,836,718 7,385,241,897 i? 7,588,277,725  6,978,376,335 ig cous 275,400,000 234,200,000 +17.6 202,600,000 184,400,000 
ae “ 911,542,375 825,260,380 410.5 764,298,228 691,517,749 entucky—Louisville _-__________o 105,405,217 111,659,850 — 5.6 92,117,656 85,338,439 
aS Pahedeiphn week o , ‘ Me 719.693 i 13.2 639.756.508 615.922 230 Tennessee—Memphis ~___________ 86,161,292 84,458,592 + 2.0 62,729,507 50,231,026 
ee CRNE me pectnapicsparess ee eee — a Ulinois—Quincy 1,705,929 1,571,494 + 8.6 1,141,100 1,055,856 
Sth Richmond —...-._-- 6° 407,344,359 362,324,676 +12.4 346,693,039 312,911,101 
6th Atlanta -.__-... = 160 * 548,608,270 558,627,500 — 1.8 451,313,567 406,723,848 Total (4 cities) 468,672,438 431,889,936 + 8.5 358,588,263 321,025,321 
7th Chicago -........_ — % * 956,535,559 825,001,452 +15.9 762,102,868 683,562,653 
me Mi fauls. ticcce-u ae: 4“ 468,672,438 431,889,936 8.5 358,588,263 321,025,321 Ninth Federal Reserve District—Minneapolis— 
Oth Minneapolis ------- 7 “ 372,311,376 = 303,743,363 +22.6 268,117,514 = 204,643,069 Minnesota—Duluth 4,930,552 5,034,670 — 2.1 3,886,017 3,555,272 
10th Kansas City._.__-..10 “ 517,952,512 423,990,606 + 22.2 325,199,994 292,098,352 Minneapolis 263,766,072 210,559,191 +25.3 197,730,893 141,013,316 
llth Dallas g .* 255,339,056 213,941,497 +19.3 185,199,818 150,708,153 . +8 _— ome onereoee af ant 4 =? ey hy oot epee 
jam . / a or akota—Fargo____________. ,712, ,278, + 8.2 ’ ’ ’ ’ 
12th San Francisco... 10 “ 786,352,816 628,473,038 + 25.1 554,908,513 510,902,663 ah danni ae 3'526'260 262.272 «4.27.7 1868 635 1504742 
Montana—Billings 2,688,005 2,460,077 + 9.3 1,636,406 338,301 
Total __.. 112 cities § 14,070,575,240 13,182,589,946 6.7 12,696,263,803 11,576,551,282 Helena , 8.412.087 8,051,897 + 4.5 6,020,957 5,960,558 
Outside New York City 6,798,856,228  6,023,042,946 +12.9 5,307,937,155  4,807,255,103 
Total (7 cities) 372,311,376 303,743,363 + 22.6 268,117,514 204,643,069 
We now add our detailed statement showing the figures for each city for the 
week ended Jan. 31 for four years: Tenth Federal Reserve District—Kansas City— 
Week Ended Jan. 31 ag = ene 456,655 317,728 +43.7 297,990 246,310 
rk ; Hastings *400,000 357,042 +12.0 356,503 301,980 
Clearings. at— - 7 Laas = iy Lincoln aoe 6,366,171 6,164,096 + 33 4,858,737 3,538,492 
earings i Omaha --__- ‘ 125,237,113 103,936,341 + 20.5 82,084,786 16,667,627 
First Federal Reserve District—Boston— } Kansas—Topeka aed 5,768,346 5,742,121 + 0.5 4,163,688 3,226,402 
Meine—Bangor<.—- ~~~ -.4--.--.-. 1,560,259 1,362,033 +14.6 1,747,969 871,273 name alta cinmestrammn 10,943,281 10,837,503 + 1.0 8,013,355 1,474,607 
pi a ssouri—Kansas TE wai 354,694,592 284,554,780 +24.6 216,212,845 193,044,482 
tees csepntene amg nna ines mips 3,776,294. + 48:6 een anaes cy eee 11,092,503 10,464,393 + 6.0 7,653,114 6,244,838 
Massachusetts—Boston___________-. 438,372,012 424,811;601 + 3.2 381,009,895 349,157,371 Colorado—Colorado Springs______ aii 1,601,575 344,487 +365.0 455,765 495,607 
GN i. Sp enaenecona- 1,514,584 1,248,449 +21.3 1,273,011 962,941 Pueblo 1,392,276 1,272,115 + 9.4 1,103,211 858,007 
DRESS OTL NT oe 735,477 531,251 +38.4 501,725 470,723 ‘ ; 
Total (10 citi 7,952 ) 22.2 199, . 
ELE TEES ae 1.458:466 1,518:776 — 4.0 1,247,405 1,387,555 (10 cities) 517,952,512 423,990,606 +22 325,199,994 292,098,352 
ES AE ee 7,498,535 7,140,208 + 5.0 4,889,152 4,535,661 . 
RS IT ae eee 4,716,449 4,536,999 + 4.0 3,769,755 2,921,905 Eleventh Federal Reserve District—Dallas— 
Connecticut—Hartford_____._____-. 23,376,723 23,600,782 — 0.9 21,878,359 16,479,631 Texas—Austin ine 5,118,399 5,360,699 — 4.5 4,681,774 4,369,504 
|; Move Maven. 3s. 4c-0c..-. oc. o-. 10,127,438 10,332,610 — 2.0 9,625,108 8,145,256 Dallas poe 217,286,000 172,927,000 + 25.7 151,257,000 122,105,000 
, ; Fort Worth initiate 17,959,996 21,697,795 —17.2 16,532,174 14,674,770 
Rhode Island—Providence_______-_ =< 25,709,700 24,424,600 + 5.3 20,832,600 19,023,000 Galveston __ Be 4,839,000 4.333.000 +11.7 3,868,000 2,686,000 
New Hampshire—Manchester__-_____ 1,090;267 1/118;477  — 2.5 920,819 1,100,747 Wichita Palls________ .--________ 2,555,080 2,493,492 + 2.5 2,623,801 1,463,331 
oat Louisiana—Shreveport ~..._._.___. 7,580,581 7,129,511 + 6.3 6,237,069 5,409,548 
Total (ia cities)... <2 s2. 2 521,543,460 504,402,080 + 3.4 451,807,766 408,159,808 
Total (6 cities) 255,339,056 213,941,497 +19.3 185,199,818 150,708,153 
Second Federal Reserve District—New York— 
New York—Albany_________--_____. 17,007,726 18,022,052 — 5.6 14,848,887 30,059,541 Twelfth Federal Reserve District—San Francisco 
ES eo OT ee ae 2,856,517 2,413,675 418.4 2,163,119 2,681,078 Wetinsten—Seattlo aE o/h a a 119,985,822 99,715,223 +20.3 87,781,000 86,615,942 
EMITS SEO I COM es cle 84,235,194 75,922,899 +10.9 65,029,005 67,425, akima 3,341,045 3,304,720 + 1.1 2,667,697 2,420,321 
5 1 pos 582 1.494.932 428.4 1.225.248 1 —— Oregon—Portland —____________- — 152,753,728 95,166,560 + 60.5 76,097,025 77,324,655 
Elmira -------~------------------ TES, SSS 1008, 1229, »312,675 Utah—Salt Lake City_____________ 51,648,220 40.986.690 + 26.0 31,647,401 26,173,947 
ee. ae a EES Ay See cae 1,815,067 1,436,444 +26.4 1,318,215 876,322 California—Long Beach __________ 9,021,520 7,639,473 +18.1 8,250,162 9,456,759 
WHOS e Le tee cookie, 7,271,719,012 7,159,547,000 + 1.6 1,388,326,648  6,769,29 Pasadena - 7,586,293 6,336,986 +19.7 5,900,612 5,133,735 
” ” 192.798. 164 16,882,144 pon 16.885.118 1 wget San Francisco aane 420,556,000 355,793,652 +18.2 326,013,060 289,830,000 
Rochester_-----.---------------- 17,733, 582, + 6. 885, 4,533,039 San Jose ‘ 8,775,080 9'853.154 —10.9 7,802,723 7,128,287 
TEES ES TS SAR EOP ORR Sena 13,197,705 11,765,229 +12.2 9,695,064 7,504,583 Santa Barbara eee 4,579,352 3,077,971 +48.8 2,818,485 2,026,845 
nnecticut—Stamford__-_________ 12,461,904 10,217,670 + 22.0 7,907,939 7,759, Stockton 
or p eeetidinte éntcoee ‘nteae ....adin en en oa ves 8,105,756 6,598,609 +228 5,930,348 4,792,172 
Fee CORA SETAE + + 2) --——— = a , ' , 7,163 Total (10 cities) 786,352,816 628.473.0388 +25.1 554,908,513 510,902,663 
SS ESRC SEE ES 37,777,456 42,016,151 —10.1 35,882,696 35,054,547 
Northern New Jersey__.....___-_. 48,450,222 45,062,664 7.5 44,265,020 41,306,014 Grand Total (112 cities) _----- )—14,070,575,240 13,182,589,946 + 6.7 12,696,263,803 11,576,551,282 
ae dare MB a 8B 5A aie Outside New York 6,798,856,228  6,023,042,946 +12.9 5,307,937,155  4,807,255,103 
IE a aR 7,509,836,718  17,385,241,897 + 1.7 17,588,277,725  6,978,376,335 *Estimated, 
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Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICE OF TENDER 

Company and Issue— Date 
American Cities Power & Light Corp., class B stock Mar 3 
Aroostook Valiey RR., 1st & ref. mtge. 4's, due 1961_Apr 12 
Central Pacific Ry., Ist ref. mtge. bonds, due 1949__Mar 1 
Chicago Great Western Railway— 

General income mortgage 4%‘, 
Beller (Walter E.) & Co., 52% 
Hotel Drake Corp.— 

lst mortgage 5‘: income and s. f. bonds, due 1953 Feb 24 
Illinois Central RR.— 


bonds, due 2038 Mar 1 
preferred stock Mar 23 


Sterling 3's of 1950 ai 5 ip on ob ca eenat ib tas 
Sterling 4s of 1951_- ’ re SR ee Feb 16 
ist mortgage 4s of 1951 te . ____Feb 16 
ist. mortgage 342s of 1951 SEA : Feb 16 
Sterling 3s of 1951... _---_- Sa meee Feb 16 
#xtended ist mortgage 3's of 1951__ : Feb 16 
Western Lines lst mortgage 4s of 1951 Feb 16 
8t Louis Division & Terminal— 
lst mortgage 3's of 1951 yy aa ._.Feb 16 
Ist mortgage 3s of 1951__-____--..___- : ._.Feb 16 
Springfield Division 1st mortgage 312s of 1951_____Peb 16 
Omaha Division 1st mortgage 3s of 1951 _...Feb 16 
Litchfield Division 3s of 1951_________ Saas 
Chicago St. Louis & New Orleans RR.— 
ist mortgage 5s of 1951_____ nthe _..Feb 16 
ist mortgage 3%e2s of 1951_______..._________ _.Feb 16 
Memphis Division 4s of 19451_____________ _..Feb 16 
Purchased lines ist mortgage 3's, due 1952_______Feb 16 
@Cellateral trust 4s of 1952......_____-___.__________Feb 16 
Feb 16 


ey ee GW Be 
Louisville Division & Terminal 1st mtge 312s of 1953_Feb 16 


Refunding 4s of 1955______..________ * b 16 
Refunding 5s of 1955_______. fs CS ee __._.Feb 16 
Lit Brothers, preferred stock______________ <= ege Feb 16 
Mathieson Alkali Works (Inc.), preferred stock_._._____Feb 9 


Peoples Brewing Co. of Trenton, Ist mtge. 4s, due 1953_Feb 19 
Root Petroleum Co., capital stock_.__.__..._____________Feb 20 


PARTIAL REDEMPTION 


Company and Tssue— Date 
Atlanta Gas Light Co., Ist mtge. 3s, due 1963 Mar 1 
Carolina, Clinchfield & Ohio Ry.— 

ist mortgage 4s. series A, due 1965_______________ Mar 1 


Chicago & Western Indiana RR.— 

Ast and refunding mortgage 414s, series D, due 1962_Mar 1 
Cieveland Union Terminals Co., 1st mtge. 542s, ser, A_Apr 1 
Connecticut River Power Co.— 

ist mortgage 334s, series A. due 1961______________ Feb 15 
Firemen’s Insurance Co., of Newark, N. J., $4 pid. stk. Feb 16 
Kansas Power & Light Co., Ist mtge. 34s, due 1949 Mar 4 


ENTIRE ISSUE CALLED 

Company and Issue— Date 
Appalachian Power Co., 6% debentures, ser. A, due 2024_July 1 
Berkshire Fine Spinning Associates, Inc.— 

$5 cumulative convertible preferred stock. _ _._...Mar 1 
Butte Electric & Power Co., 1st mtge, 5s, due 1951__Any time 

6% preferred stock, series of 1927.__._.__._._._.__._._.____ Feb 11 
Denver & Salt Lake Ry., inc. mtge. bonds, due 1960___Apr 1 
Great Lakes Power Co., Ltd.— 
Giant Portland Cement Co., dividend arrears units___Feb 9 
Metropolitan Personal Loan Co.— 

25-year 7% debentures, due 1961___._.-_._______ sae” 2 
New York Gas & Electric Light, Heat & Power Co.— 


Purchase money 4% bonds, due 1949_..___________Any time 
Pueblo Gas & Fvel Co,— 
ist mortgage 5‘. bonds, series A, due 1952 _.Mar 1 


Telluride Power Co., 1st and ref. mtge. 6s, due 1957___Feb 17 
Warren Petroleum Corp., 334 conv. preferred stock. Feb 9 


*Announcement in this issue. tVol. 165. "Vol. 164. §Vol. 166. 
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Auction Sales 


Transacted by R. L. Day & Co., Boston, on Wednes- 


day, Feb. 4: 
Shares STOCKS 


50 Differentiator, Inc. ____ Hs : 

1 Boston Athenaeum ($300 par) __- : 

1 Boston Athenaeum ($300 pari _- Shenk 

1 Boston Athenaeum ($300 par)______ M 
10,000 International Mines, Inc. (Nevada) (25¢ par)_ 

1 Boston Athenaeum ($300 paf)_____ 

5 New Hampshire-Vermont 


lantic City Electric Co., common ($10 par) _ 
45 Parkway Meat Shop, Inc., common os 
105 Gorton Pew Fisheries, Ltd._______ a sia 
3 University Associates ($50 par) 
1 Boston Athenaeum ($300 par). 


BONDS 


$500 Boston Metrgpolitan Airport, Inc., 6 Sept., 1957 Reg._ 


Power Co., preferred ($100 
par); 5 New Hampshire-Vermont Power Co., class A: 
11 Ogdensburgh & Lake Champlain RR. Co. ($100 par); 
30 New England Structural Co., preferred ($100 par); 
9 Great Falls Mfg. Co.; 10 Magee Furnace Ce,.. 1% 
Ist preferred ($100 par); 5 Boston Chamber of Com- 
merce Realty Trust, 1st preferred ($100 par); 6 Jeffer- 
son Union Co., 7‘: preferred ($100 par); 210/100 At 
_..$61 lot 


$ per share 


$5 lot 
275 


. 280 


$5 lot 
55 
31 

270 


$52 lot 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in condine cities 
shows the following principal changes for the week 
ended Jan. 28: Decreases of $563,000,000 in holdings of 
United States Government obligations and $647 ,000,000 


in demand deposits credited to domestic banks. 
Commercial, industrial, 


and agricultural loans de- 


creased $19,000,000 in New York City, $14,000,000 in 
the City of Chicago, and $34,000,000 at all reporting 


member banks. 


_ Holdings of Treasury bills decreased $95,000,000 in 
New York City, $36,000,000 in the San Francisco District 
and $145,000,000 at all reporting member banks. Hold- 
ings of Treasury certificates of indebtedness decreased 
$47,000,000 in the San Francisco District and $27,000,000 
at all reporting member banks. Holdings of Treasury 
notes decreased $47,000,000. Holdings of United States 
Government bonds decreased in all districts except one, 
and the total decrease at all reporting member banks 


was $344,000,000. 


Demand deposits adjusted decreased $88,000,000 in 


New York City, $82,000,000 in the San Francisco District, 
and $137,000,000 at all reporting member banks, and 
increased $64,000,000 in the Chicago District. Time de- 
posits decreased $23,000,000. United States Government 
deposits increased $102,000,000. Demand deposits cred- 
ited to domestic banks decreased in all districts; the 
principal decreases were $111,000,000 in New York City, 
$84,000,000 in the Kansas City District, $74,000,000 in the 
Chicago District, and $67,000,000 in the Dallas District. 

Borrowings increased $20,000,000 in the Chicago Dis- 
trict, $13,000,000 each in the Philadelphia and Minneap- 
olis districts, and $76,000,000 at all reporting. member 
banks. 

A summary of the assets and liabilities of reporting 


member banks follows: 
Inc. (+) or 
Dec. (—) Since 





Jan. 28, Jan. 21, Jan, 29, 
1948 1948 1947 
(In milliuns of dollars) 
Assets— 
Loans and investment—total___.__.-----_ 64,953 - §97 + 7386 
TS, eS ee bee 23,394 + 3,828 
Commercial, industrial, and agricultural 
ee RES ee SRE - 4737 C-- 34° + 3,128 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations______ 230 { 9 — 588 
Cees secures - 22. ....i.. = 444 + 23 + 27 
Other loans for purchasing or carrying: 
U. S. Government obligations __. : 312 18 - 313 
Other securities ....__..-.-- CR ae 4 ss 15 
Real estate loans ph en) Se ee . B:aa6 4 8 of 953 
Ne oS es interns Sad cmian eee mer 180 -— 2 --5 35 
Be AI Ee Le 4 13 + 671 
I I sr soins Sore ceases aegis See — 14 + 1,771 
Treasury certificates of indebtedness______ 3,410 — 27 — 2,935 
gE nT es Spee . 2,739 — £7 — .722 
 ) S| A ee — 344 — 1,433 
ee DOGUE ING os SS we Shc J — 44 + 277 
Reserve with Federal Reserve Banks______ 12,689 + 143 + 999 
Gaan .in . vauit—.....--..- STR Th Ee eed 792 ‘ 13 4 27 
Balance with domestic banks____._--_______ _ 2,243 — 1176 — 12 
Liabilities— 
Demand deposits adjusted__________--___ 48,833 — 137 + 2,281 
Time deposits, except Govt._ im --—._. 44,655 23 + 492 
UO. 8. Government deposits________-.----- 768 + 102 — 1,135 
{nterbank demand deposits: : 
Domestic banks_____--___--_ Tee RR BUE 9.297 — 647 — 13 
Foreign banks -___-_--__--~_- ads 1,347 r 15 4 3 
SI oh ebatemc:cnanttedumews =i pom Seen 206 + 76 — 8&4 


Debits to demand deposit accounts, except 
interbank and U. S. Govt. accounts, 
i a, Fe 21,103 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Per When Holders 
Share Payable of Rec. 


25¢ 2-16 2- 2 





Name oj Company 
Abstract Title & Mortgage, class A (quar.) 
Acadia-Atlantic Sugar Refineries, Ltd.— 
Class A preferential partic (quar.)_ 
Sh peeserresn. (euas:) .......---5...4.-~4 


t25e¢ 4- 1 3-10 
$1.25 3-15 2-20 


Allianceware, Inc. (quar.)_____________ 30c 2-18 2- 9 
Allis-Chalmers Mfg. Co., common (quar.) 40c 3-31 3- 4 

3% % convertible preferred (quar.) —-____ 81 44c 3- 5 2-17 
Aluminum Industries (initial) _____~~- ; 15¢ 3-15 2-21 
American Chicle Co. (quar.)_--__ 50c 3-15 3- 1 
Ameertoan Pastors, Tad... :......i...--..--. 30c 3-16 2-23 
American Gas & Electric— 

Common (cash dividend) (quar.)___--~ 25¢ 3-15 2-11 

Stock dividend(2/100ths share of Atlantic 

City Electric, common) -__-___-_-.__-_- = 3-15 2-11 

4%% preferred (quar.)._____.-________ $1.1834 4- 1 3- 4 
American Hydraulics, Inc. (monthly) —-_- 2c 2-25 2-15 
American Investment Co. of Illinois— 

5% preferred (quar.)_._._--. ~~ = 31'%4c 4- 1 3-13 
American Metal Co., Ltd., common_. mieaede 25c 3- 1 2-19 

CS presen. ee) 2 ect $1.50 3- 1 2-19 
American News Co. (bi-monthly) _-- Daca 25¢c 3-15 3- 5 
American Petroleum & Transportation— 

pe ee ae eee | $1 2-27 2-10 
American Rolling Mill Co.____.------ 50c 3-25 2-25 
American Thermos Bottle Co.— 

4%‘: preferred (quar.)____----__~_- 53 “ec 4- 1 3-19 

Gemnmten (euears 25c 2- 2 1-20 
Anglo-Canadian Telephone Co.— 

em We ot ; t15c 3- 1 2-10 
Argo Oil Corp. (increased quar.) __- 50c 3-15 2-14 
Arrow Liqueurs Corp. (annual) -_—__-- 5¢ 2- 3 1-20 

a ASA RE AC ce 4 Ce a i ; 5¢ 2- 3 1-20 
Artioom Corp. (quar.)_ AIS Tre Fn a 24 25c 3- 1 2-18 
Ashland Oil & Refining Co.— 

4¥e% preferred> (quar.)_.-........--.... $1.06% 3-15 3- 1 
Atlanta Gas Light Co., common quar.) _-_ 30c Fee | 2-20 

442% preferred (quar.) .._.____-__-_-_- . $1.12% 3- 1 2.29 
Atlantic Refining Co. (quar.)___-.-_-~ ‘ 37t2c 3-15 2-20 
ee oe Bee utatactaes 50c 3-10 2-26 
Asies Tack Corp, :: (quar.) -.-—~.----=-- 50c 2-28 2-14 
Aunor Gold Mines, Ltd. (quar.)_-. ---_____ tie 3- 1 2-10 
Baltimore Radio Show, Inc., com. (quar.) 5c 3- 1 2-14 

62% preferred (euer.) .—.....-..-- , 15¢c 3- 1 2-14 
Bankers & Shippers Insurance (N. Y.)— 

CRUEL <.....co ssbb ielin + nae one eae ct $1 2-14 2- 4 
Barber-Ellis Co. of Canada, Ltd. (quar.) $25c 3-15 2-28 

+ ar TS a SI Pe ee t12%eec 3-15 2-28 
Barlow & Seelig Mfg., common (irreg.)----~_ 15c 3- 1 2-16 

Co ee SRS See eae Aaa eres 30c 3- 1 2-16 
Beacon Mfg. Co., 6‘; preferred (quar.) ~~~ “ $1.50 2-15 1-31 
Been Mis. Oo: (euar.) =. ....i..--.<-.= = 320c 3- 1 2-17 
Bangs. &: Goeneer Oe... --22....2...-- 10c 2-17 2- 2 
I en aaa ne 25¢ 3-15 2-16 
Border City Mfg. Co. (quar.)__.___.____-__ $1 2-11 2- 4 

ea RN i rie AS A RIOR, SMES eee nee 50e 2-11 2- 4 
wees (OER) Oe 2 lace $1 2-2 1-29 

MD ected teint Wis ke ho he poe eee 50c 2- 2 1-29 
Brager-Eisenberg, Inc. (quar.).__-________ 50c 3- 1 2-16 
Bristol-Myers Co., common (interim) _____ 40c 3- 2 2-16 

ane. peeterren Caper.) 9334c 4-15 4-1 
Brown & Bigelow (initial)... = = 25c¢ 3- 4 2-12 
Brown Shoe Co., common (quar.)_._--_- 30c 3- 1 2-13 

$3.60 preferred (quar.)__._____ ______ Fh 90c 4-30 4-15 
Brunswick-Balke-Collender Co., common ___ 25¢ 3-15 3-1 

OS .praterrea “(quer.) ....-. 0 S $1.25 4- 1 3-20 
Burlington Mills Corp.— 

Common (increased quar.) __.-.-.--_-- 37'ac 3- 1 2- 6 

ao yeeretres (euer.) ...-....___._- $1 3- 1 2- 6 

315° preferred (quar. west e ‘ 871ec 3-1 2- 6 
312‘. convertible preferred (quar.) _- a 87 beac 3- 1 2- 6 


Name of Company 
Budd Company, $5 preferred (quar.) : 
Burkart Manufacturing Co. a. : 
Burton-Dixie Corp. (quar.)_ 
Caltliornia Water pervice- 

4.4% preierred C (quar.) 

Canada Malting Co., Ltd. (quar.)__ 
Canadian Failvanks-Morse, wu. (quar.) 
Canadian Ice Machine Co., Lia.— 

Class A (quar.) : 
Canadian Silk Products Co., Ltd. (quar. 
Canadian ‘lire Corp., Ltd. (quar.) 
Case (J. I.) Co., common 

7‘e preferred (quar.) 

Cenira. Arizona Ligut & 2 ower Co. 

Common (quar.) ; 

$1.10) preserred (quar.) 

Ceniral auinodis rubs o.vice, Cumunou. 

4°, preierred (quar.) . 
Centra: Onio Light & Power 

3.0'e preserred (quar.) 

Ceniral & Soutn West Corp. (s-a) tas 
Central Surevy & Insurance (Kausas City? 

Quarterly _ ‘ eae 
Ceutury &.bbon Mills (quar.) = sai 
Chestnut Hill RR. (quar.) <a ioe 
Cnicago South Shore & South Bend RR. 

Quasveriy Siies annataeeh sia , : 

City Ice w Fuel Co. (quar.) 
Cucacsnutt riow Co. (5-4! 

Semi-annual ___---.- a aa8 - 
Coliins & Aikmai: Corp,_------ : 
Coioniai Steamship Lines, Ltd._._- _~-- 
Co.orado Ming w& Euevetor -Co.«¢quar.) 
Columoia Brodaducasting System, class A 

Class B FT AO Sete yo es 
Commercial Shearing & Stamping Co.— 

Gesrcteriy :....-. cas cee ee a ee 
Commouwealth & Southern Corp.. (Del.)— 

$b pre.erred (accum,) (payment subject to 

See approvai) “ FASS a tile 
Commonwealth ‘ierephoue Co 
$5 preierred (quuar.)_ 
Conimuiiy Public Service “ 
Concord Gas Co. (New Hampshire)— 

Te preierred (accum.,) — Be 
Consolidated Gas Utllii.es (quar.) -<- 
Cunsumers Co., $2.50 preferred (quar,) 
Coon (W. B.) Cu. (quar.) 

Batra ad 7 io b Sgn aden ? 
Corneil Wood Products Uo. (inereased quar.) 
Coronet rhosphate Co. hee oa ; 
Corrugated raper Box, Lid., com. (quar.) 

5‘) preterred (quar.) red 
Crown vapiral Corp., class A (quar.) 

Crowa OUveiail Mig. Cvu.— 

6‘) prior preierred (quar.) 

Crum & Fkorsver securities, 7% pid. (quar.) 
Cusaman’'s sons, Inc., 7% pia. (quar. 
Dahlstrom Mevasic Door Cu. tirreg.) 
Deiaware & Bound Brook KR. Co. 
Deiaware Fioor Products (quar.) 
Devoitaun Oit Co. (special) 
De Wait, Inc. (quar.) __- ; 
Distilers Corp.-seagrams (quar.) rs 
Disston (Henry) & Sons (quar.) 

VDonuacona Frayer Co., Ltd., common (s-a) 

4/2‘ converviole preferred (quar.) 

Dow Chemical Co., commun 

$4 preterred A (quar.) 

$3.25 2nd preferred (quar.) 

Dow Drug Co., common ({quar.) Hes 

7‘. pre.erred (quar.) 

Durnam Hosicry Miils, cummon A 

Common B Ren ate . 

6‘. preterred A (quar.) : 
Easteru Utilities ASsociates (quar.) 

Eddy raper Co., Lid., class A (quar.) __~ 
kKiastic wvop Nut Corp. trreg.) 

Electric Huse & Rubwver (quar.) 
KieCurdiux Corp. (interim) ; 

Ki raso Natu:al Gas Co., cominon (quar.) 

4.10‘, preierred (quar.) 

4%% prererred (quar.) 

Ely & Waiker Dry Goods_ 
Empire & Bay State Telegraph 

4‘> guaranteed (quar.)-- had 
Equitab.e Lise insurance of Canada (Ont.)— 

Iiucreased : : 
Faber Coe & Gregg ‘(quar.) : a 

Extra. --- eat s Z = 
Faiuoanks Co., 6’. preterred” (quar.) —- 
Fajardo Sugar Co. ot Porto Rico_____ 
Farquhar (A. B.) Co. (quar.) eee 
Federal Fire Insurance Co. of Canada (s-a) 

Extra  _.- RR a Spy ed : 

Semi-annuai —---__ .-~-. ietkee 
Federal Grain, Ltd., 6%‘- pfd. (accum.) 
Federal Water & Gas Corp._.- ¢ ae 
Fishman (M. H.) Co. (quar.) ~~. - _ 
Fitz simons & Connell Dredge & Dock Co. 
Flintkote Co., common (quar.) __ : 

$4 preferred (quar.) —-- iting ‘ 
Franklin Simon, 4'2‘c preterred (quar.) 
Generai American Corp. (quar.) ; 
General Baking, $8 preferred (quar.) 
Gene.'al Motors Corp., common. (quar.) 

$8. .oretersea (anas,) .._..-—.~....... 

$3.75 preferred (quar.) stalin : 
General Precision Equipment_-_- " 
Gibraltar Fire & Marine Insurance (s-a)___~ 
Gilbert & Bennett Mfg. Co.__-_- ee cls 
Grand Trunk Warehouse Cold Storage Co. 
Great Atlantic & Pacific Tea .Co,— 

Common (year-end) __- wt %2 

7% preferred (quar.)___-- 

“Great Lakes Paper Co. (irreg.) : te 
Group Securities, Inc.— 
Agricultural ip 
Extra bes ose : 

Automobile _ -_-_.___. a 

BEES on ba tensanne “ae: SEE. 

Building “ie , 

Citiemicai ......- is A? ip Saree 

Electrical Equipment Z 

eS 

Fully Administered 

Batra  ...- ec Bevis : 

General Bond parecas ae : 

 . (ee pie PE nd Ae TE EIS 

Industrial Machinery _--_.---_-_-+____. 

Institutional Bond ete oe 

Investing Company -—--_- shaves 
Low Priced ______- eh ote 
SE £6 oc Sa nem 3S fea 
pO Ea 08. iar Seine atte 
DE as is ivtum pe desBsBecsesee 

I accra 5st Ache andeles ct glcben axhoc ag toca: 

Pstroleum ~~ __. _- ee, se 

Se eae ee ak 
EE tg Bo eda tonsa eae 
Bere - 2... =... Se ee rebake dae eee et 

Railroad Equipment _____-~_-_-~- é 

NN I 9 si ci res te hae Smee 

ign RAR cl ath a I 

See Son hades “+ a 

SE SEEN a Re ae ee, Se 7 pee ee 

a a is afar cgetce ttn hts A on 


Gruen Watch Co. (quar.).....----.-2.---- 
Gulf Power Co., $6 preferred (quar.) _...--- 


(quar.) 


Per When Holders 
Share Payable of Rec. 
$1.25 3- 1 2-17 
25c 3- 6 2- 7 
30c 2-28 2-18 
27!2c 2-14 1-31 
t50c 3-15 2-14 
}25c 3- 1 2-13 
$20c 4-1 3-18 
t37'2c 4- 1 3-1 
$25c 3- 1 2-20 
4uc 4- 1 3-12 
$1.75 4- 1 3-12 
15¢ 3- 1 2- 9 
272c 3- 1 2- 9 
Zac 3-40 3- 1 
$1 3-31 3- 1 
90c - 1 2-15 
3oc 2-28 2-10 
50c 2-16 1-31 
loc 3-Lo 3-1 
75c 3- 4 2-20 
25c 3-15 3- 1 
624ec 3-al 3-10 
t2uc 6- 1 5- 1 
t25c 1Z- 1 11-1 
Zac 3- 1 2-17 
$6 2-23 2- 2 
3742¢ 3- 1 2-16 
50c 3- 5 2-20 
5u0c 3-3 2-20 
12'2c 3-25 3-10 
$3 4- 1 3-12 
$4.25 3- 1 2-15 
50c 3-15 2-25 
; 61 2-15 1-31 
124ec 3-10 2-16 
6242c 3-15 3- 1 
gue Z-- 2 1-22 
Tic 2- 2 1-22 
2oc 2-16 2- 6 
$1.50 3-31 3-19 
tlic 3- 1 2-12 
$$1.235 3- 1 2-12 
4%ec 2-27 2-13 
30c 3- 1 2-14 
$1.75 2-28 2-14 
$1.75 3-1 2-16 
loc 3- 1 2-16 
50c 2-2u 2-13 
loc 3- 1 2-21 
Toc 2-16 1-30 
40c 3-10 2-25 
floc 3-lo 2-24 
Jie 3- 5 2-20 
j50c 4- 1 3- 1 
$$1.1242 5-14 4-15 
25c 4-19 4-1 
$1 4-lo 4-1 
Bllac 4-lo 4-1 
loc 3- 1 2-19 
75c 4- 1 3-19 
$1 2-2U 2-10 
$l 2-20 2-10 
$1.50 2- 2 1-29 
5uc 2-16 2- 6 
25¢c 3-15 2-16 
25c 2-16 2-10 
30c 2-20 2-13 
40c 3-lo 2-16 
60c 3-30 3-15 
$1.02'2 3- 1 2-38 
$1.06 % 3- 1 2-18 
Zuc 3-1 2-11° 
$1 3- 1 2-19 
150c 2-20 2-14 
50c 3- 1 2-14 
$1 3-1 2-14 
$1.50 2-2 1-15 
$1.50 3- 1 2-16 
18%4c 3-10 2-20 
$1 2-16 2-12 
t2oc 2-16 2-12 
t$1 8-16 8-12 
$5 3- 1 2-16 
30c 3-15 2-27 
25c 3- 1 2-16 
25c 3- 1 2-19 
50c 3-10 2-25 
$1 3-1lo 3- 1 
56 “ac 3- 1 2-14 
78sec g- 1 2-14 
2 4- 1 3-19 
Toc 3-lv 2-13 
$1.25 §- 1 4- 5 
93%4Cc 5- 1 4-5 
25¢ 3-15 2-25 
50c 3- 1 2-16 
$1 2-14 1-30 
$i 3- 5 2-21 
$4 2-21 2-10 
$1.75 2-21 2-10 
40c 3- 1 2-13 
8c 2-28 2-17 
lc 2-238 2-17 
8c 2-28 2-17 
5c 2-.8 2-17 
lle 2-23 2-17 
Tc 2-238 2-17 
13¢ 2-28 2-17 
7c 2-28 2-17 
8c 2-28 2-17 
2c 2-28 2-17 
8c 2-28 2-17 
2c 2-28 2-17 
8c 2-28 2-17 
8c 2-28 2-17 
10c 2-28 2-17 
Tc 2-28 2-17 
2c 2-28 2-17 
10c 2-28 2-17 
3c 2-28 2-17 
Tc 2-28 2-17 
Te 2-28 2-17 
3c 2-28 2-17 
.025 2-28 2-17 
.005 2-28 2-17 
5c 2-28 2-17 
5c 2-28 2-17 
qc 2-28 2-17 
5c 2-28 2-17 
.025 2-28 2-17 
.005 2-28 2-17 
35¢ 4-1 3-15 
$1.50 4-1 3-20 
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Vame at Comnan;, 

Hallnor Mines, Ltd. (quar.) 
Harbison-Walkcr Refrac.ories, com. (quar.) 

6‘. preteired (quar.) 
Hacstford-xmpire Co. 
Harshaw Chemical Co. ‘quar.) 
Hawaiian Fiieapple, Lid. 
hhaze.-At.as Giass Co. (quar.) 
tict.a Mining Co. 
Hereive: Steel Fit dueis Corp. 

6’- convertible preferred B (quar.) 
FL w.ct -~vOiNo, | wees 


Hibbard Spencer Bartlett ‘+monthiy 
Montnly 
Montniy 
Honoiulu Rapid VPransic, 6’, p.d. tquar.) 
fHicte! Baroizo., Inc. 


Huusto. Lighting & Power (quar. 

Hiunt Foods; Inc., common (quar.) 
5% pre.erred (quar.) 

5“ preference series A (quar.) 
Huston (Tom) Peanut ‘quar.) 
Imperial Totacco Co. of Canada, 

Ordinary (iatcrim) 

hinal 

6% preference (s-a) 
Imperia: Varnish & Coior-Co., Ltd 

Common (quar.) 

$1.50 Convertible part.c. preferred (quar.) 
Inter-Ocean Reinsurance 
Liuter-Ocean Securities Corp., 4’, pfd. is-a) 
International Nickel Co. of Canada, Ltd. 

Quarterly 
Iowa Pub ic Service, common (quar.) 

3.75% preferred (quar.) 

Jauct s Appare! Snops, Ine., 45c pfd. ‘quar.) 

Jersey Insurance Co. (N. Y.) (s-a) 

Keystone Custodian Funds series K-1 

Kleiaert (I. B.) Rubber Co. 

Koehring Co. 

Koppers Co., Inc., common 
4’. preferred ‘(quar.) 

Kuhiman Electri¢ (irreg.) 

‘La Comsolidada 8; A. American pfd. shares 

Lake Shoré Mines, Ltd. «quar.) 

Latston (M. H.); ‘Inc. (qhar.) 

Lane-Wells Co. tintreased quar.) 

Lee.& Cody Co. __ ‘ 

Lee (H. D.) Co., Inc. ‘quar.) 

Extra - ‘ 
bowney (Walter M.), Ltd. ‘quar.) 

Lionel Cerp. tquar.) 

, Extra - 

Lockwood Co. j 

Loew's, Inc.’ (quar.) : 

‘MatLaren -Powcr & Paper Co. (quar.) 
Extra 

Maitine Company, common 
44%,°.  préterred (quar. 

Manhhattan- Shirt Co. (quar.) 

Manufacturers Tractitig Corp. 
75¢ precerred (quar.) 

May Department Stores Co., com. quar.) 
$3.40 preferred (quar.) 
$3.75 preferred (quar.) 
$3.75 preferred series 1947 ‘quar.) 

McCord Cofrp., common tirreg.) 
$2.50 preé.erred (quar.) 

Metal Textile Corp., $3.25 partie pfd. (quar.) 

Meteor Motor Car Co. 

Metropolitan. Edison, 3.90’. pfd. ‘quar.) 

Michaels Stern & Co., preferred 

Michigan Steel Tube Products Co. 

-Mithigan Sugar; 6", pfd. ‘accum.) 

Mid-Continént Latindries ‘irreg.) 

Midland Steel Products, common 
6‘. preférred : (quar.) 
$2 dividehd shares 

‘Minneapolis-Honeywell Regulator, common 
3.2’. eonvertible preferred (quar. 

Minneapolis & St. Louis Ry. Co. (‘irreg.) 

Moharch Life Ins. (Springfield, Mass.) 
Semi-anntal 

‘Monarclhti Machine. Tool quar.) 

Morgan (J. P.) & Co. : 

Morris Paptr Mills, common (quar.) 
434°, preferred (quar.) 

Motor’ Wheel Corp. (quar.) 

Mger-Bridges Co. ‘quar.) 

Munson Life, Inc., new common (initial) 

Nathm=n Corp. : 

National Automotive Fibers 

National Datry Products (quar.) 

National Qats Co.___ 

Netman-Martcus, 4%‘, preferred. (quar.) 

Nesbett Fund, Inc, (quar.) 

Newmarket Manufacturing Co. (quar.) 

Newport Electric Corp.; common (quar.) 

_ 394% preferred .(quar;)_. 

New Britain Gas Light ‘quar.) 

Noma Electric ¢qtar.) 

Extra 
Noranda Mines, Ltd. ‘increased quar.) 
Normetal Corp., Ltd.,/interim) 

North Pennsylvania RR. (quar.) 

\Nerthern Indiana Public Service 

.Northern Insuranee Co. of N. Y. 

xtra 

Northern Natural Gas (irrez.) 

Nova Seotia Light & Power 
6° preferred (quar.) 
4° preferred- (quar.) 

Ohio Associated Telephone $2.20 pfd. ‘quar.) 

Old Ben Coal Corp. , 

,Ox Fibre Brush Co. 2 

Oxford Paper $5 pfd. ‘quar.) 

Pacific Fire Insurance (N. Y.) (quar.) 
acific Finance Corp. of. California (quar.) 
colet Mfg. Co., common (increased) 

5’, preferred (s-a) 

Pan-American Petro‘eum & Transport Co- 
rregular. P 

Paraffine Co.'s (steck dividend) — 

Two additional shares for each share held 
ne ge Transportation (quar.) 

aton Mfg. Co. Ltd. com. (quar.) 

17% preferred § (quar.) ; 

Peck Stow & Wilcox 

Pennsylvania Electric Co.— 

3.707 preferred C ‘quar.) 

4.40%, preferred B ‘quar.) 
Pennsylvania Water & Power Co.— 

Common quar.) 

$5 preferred ‘“quar.) 

Pepperell Mfg. €o. -:quar.) 
bx S63; .i;> 

Perfex Corp. 414% pid. (quar.) 
audier «The) Co. 
eiffer Brewing Co. ‘increased quar.) 

Phelps Dodge Corp. (increased) 

. Philadelphia Co., $5 preferred (quar.) 

, 6 preferred (quar,) 

Philadelpliia Suburban Transportatton (quar.) 
Extra 

Photo Engravers & Elcctrotypers, Ltd. (s-a) 


Ltd. 


‘piney howe, Inc. com. iquar.) 
44% preferred (quar.) 


‘Portland. Transit Co. ‘quar.)__.--._____ 


‘ Pressed Steel Car, 4'2% pfd. A (quar.) 


When Holders 
Payable of Rec 
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Per 
Name of Company 
Public Service Co. of Indiana 
Common (steck dividend) 1/20 of a share 
of Indiana Gas & Water tor cach share 


held. - 

3%2% preferred (quar.) 87 ec 
Public Service, Co. of New. Hampshire 45c 
Purity Bakeries Corp. (quar.) 60c 
Fy.e Navional Co. com. (quar.) 25c 

€% preferred (quar.) $2 
Real Silk Hosiery Mills com. (quar.) 15c 

“7% preferred (quar.) $1.75 

5% prior preferred (quar.) $1.25 
Regent Knitting Mills, Lid. com. ‘interim) 25c 

$-..60 non-cum. preferred (quar.) 40c 

$1.60 non-cum, preferred (quar.) £40c 

$1.60 non-cum, preferred (quar.) '40c 

$1.60 non-cum., pfd. (quar.) t40c 
Reliance Mfg. Co. (Ill.) com. (quar.) 25c 

3+2% cony. preferred (quar.) 87 lec 
Republic Natural Gas (initial) 50c 
Roxy Theater $1.50 preferred (quar.) 37%ec 
Royal Crown Bottling (Louisville, Ky.) 

Common i{quar.) 12%ec 

5% preferred (quar.) 12sec 
Rutland & Whitehall RR. (quar.) $1.05 
Ryan Aeronautical Co. 10c 
Sears Roebuck & Co. (quar.) 25c 
Second Canadian Interrationa: Investment 

Co., Ltd., 4%. partic. preference (quar.) lle 
Security Title Insurance & Guaranty Co.iL. A.) 25c 
Seismograph Service Corp. (quar.) 15c 
Serrick Corp. Class B (quar.) 25c 

Extra 15c 

Class A (quar.) ___- 23¢ 
Sheaffer (W. A.) Pen Co. (quar.) 10c 

Extra a , 30c 
Sheller Mfg. Corp. 25c 

5% 1st preferfed (quar.) __- $1.25 
Sherwin Williams Co. of Canada 

Common (quar.) —____- t20c 

7% preferred (quar) _. : $$1.75 
Shoe Corp. of America— 

New class A (initial quar.)__-__ ; 25¢ 
Simonds Saw & Steel Co. (irreg.) 60c 
Simon (H.) & Sons, Ltd. com. ‘quar.) 30c 

5% redeemable preferred (quar.) $1.25 
Sioux City Gas & Electric com. (quar.) 45c 

39% preferred (quar.)___- 3 97'ec 
Sivyer Steel Casting Co._- * 25¢ 
Society Brand Clothes ___ 20c 
Socony-Vacttum Oil Co. (quar.) 25c 
Soundview Pulp Co. (quar.) 15¢ 
Southern Advance Bag & Paper— 

4%% preferred (quar.)  - $1.124% 
Southern Natural Gas Co._ 37 ¥ec 
Southern Spring Bed Co.-_ 25c 
Southeastern Greyhound -Lines .____ 40c 
Southwestern Electric Service Co. ‘quar.) 20c 
Southwestern Life fitsurance (Dallas) — 

Increased (quar.) ~- 40c 
Spear & Cod. $5.50 Ist pfd. ‘quar. 2 $1.37 

$5.50 2nd pfd. (quar.) -_- $1.37'2 
Spiegel, Inc. $4.50 .pfd. (quar. $1.12% 
Springer Sturgeon Gold Minés, Ltd. ‘interim) t3c 
Standard Accident Insurance Co. (Detroit) 

Quarterly ‘ 36 %ac 
Standard Cap & Seal. $1. 60 conv. ntl (quar. ) 40c 
Standard-Coosa-Thatcher Co. . $1 
Standard Oil Co. of Ohio com. 37 ec 

3°4% preferred A (quar.) 93 34c 
Standard Railway Equipment Mfg. _--- 25c 
State Fuel Supply Co.___-- 15¢ 
Stedman Bras., Ltd. (quar.) tide 
Sterling Drug; Inc. (quar.) : 50c 
Sterling Motor Truck__ 25¢ 
Stuart (D. A.) Oil, Ltd.— 

Class A partic. preferred (quar.) $20c 
Superior Tool & Die (quar.) 5e 
Talon, Inc. 50c 
Tamblyn (G.), Ltd., common (quar.) _- t25c 

Extra i5¢e 

4’. preferred (quar.) . $50c 
Tampax, Inc. (quar.) a 25c 
Tennessee Brewing Co. 25c 
Texas Co: (quar.) ‘2 75c 
Texas Pacific Coal & Oil Co. 3 25c 

Extra 25¢ 
Timken Roller Bearing. ai ; 75¢ 
Uartco, Inc. . 30c 
Union Tank Car Co. ‘(inereased quar.) ‘ 65¢ 
United Biscuit Co. of America- 25c 
U: S. Ekctric Light & Power Shares— 

Series B - 4c 
U. S. Printing & ‘Lithograph, ‘common______ 50c 

5° preferred (quar.)- : : 62'2e 
Universal Insurance Co. ‘(quar.) - 25¢ 
Universa! Winding Co.— 

90c convertible preferred (quar.)___- 4 22%2c 
Utica Knitting Co., tommon__. $1 
5‘~ prior preferred (quar.) _- 624ec 

5% prior preferred (quar.) 7 62'ec 

5‘) prior preferred (quar.) , 624ec 

5% prior preferred (quar.) - 62'2c 
Vick Chemical Co. (quar.) _- 30¢ 
Virginia Dare, ltd., 5% pfd. (quar.) $31 %4c 
Waite Amulet Mines, Ltd. (quar.)-__--- 130c 
Walgreen Co., common (quar.) 40c 

4% preferred (quar.) __. $1 
Westinghouse Air Brake Co. “ 50c 
Weston (Geéo.), Ltd., 442% pfd. (quar.) £$1.12% 
Whitaken Paper Co._- . $1 
Walgreen Co., common (quar.) 40¢ 

4% preferred (qQuar.)—- . $1 
Waterous, Ltd., 80c class A (quar.) £20c 
Wellington Fire Insurance (s-a) _- $1.75 

Semi-annual , # $1.75 
Wilkes-Barre Lace “Mfg. (increased) 30c 
Williams (J. B.) ©o., common (quar.) -- 25¢ 

$1 preferred (qtiar.) _ 25¢ 
Wisconsin Power & Light Co. 

4%% preferred (quar.)_ $1.12% 
Woods Mfg. Co., Ltd. (quar.)_--- F 150c 
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3-10 


2-28 
2-19 
2-4 
2-4 
2-14 
2-14 
2- 9 
3-29 
2-13 
2-14 


2-14 
3- 1 
2- 5 
2-16 
3- 5 


4-13 
2-17 
2-17 
3- 1 
3-15 


2-23 
2-16 
3-20 
2-24 
3-29 
2-19 
2-18 
3-15 
7-18 
2-28 


2-16 
2-18 
2-12 
3-12 
3-12 
3-12 
2- 9* 
2-19 
3- 5 
2-11 
2-11 
2-20 
2-14 
2-16 
2-13 


1-31 
2-16 
3-15 
2-13 


2-16 
2-27 
3-20 
6-19 
9-20 


12-21 


2-16 
2-18 
2-10 
2-16 
2-16 
2-16 
2-16 
3-17 
2-16 
2-16 
1-31 
2-12 
8-12 
2-16 
2- 2 
2- 2 


2-28 
2-28 





Below we give the dividends announced in previous 
weeks ahd not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Per 

Name of Company Share 

AD C Deeitos Glee... 2. es. : 20c 
Acme Wire Co. ¢itreg.)_.____________- . 75c 
Aetna Ball. & Roller Bearing Co., common_-_ 20c 
5% convertible preferred (quar.)_____. 25c 
Aetna Standard Engineering, common-______ 15¢c 
% preferred (quar.)__-_- $1.25 
Agnew-Surpass Stores, Ltd. (quar. ) aetoes t12c 
Aircraft Radio Corp.__.___._.________ : 5c 
Alberton Corp. (irreg.)_______ __ ae $1 
Allied Kid Co. (increased quar.) _ peta 37'4c 
7 Rapa lain Ae 9 Si) Sa all eS 25¢ 
Altied Laboratofies, Inc. (quar.)______ 25c 
Allied Stores Corp., 4% pfd. (quar.)_- $1 
Allis (Louis) Co. (quar. Sees awa Ss 35c 
Bxira ST : 15¢ 
Alloy Cast “Steel Go. (quar.)_-- us 30c 


Alpha Portland Cement_ ee 25c 


when Holders 
Payable of Rec. 
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Per 

Name of Comrany 

Aluminium, Ltd. (quar.)_- as tniats Salida Reale 1$2 
Aluminum Co. of Canada, Ltd.— 


is... en, ED ne ae aS t25c 
Aluminum Goods Mfg. (irreg.) _._.__-~- m 20c 
American Airlines, Inc.— 

342% convertible preferred (quar.) : 87 '2c 
American Arch Co. (irreg.) 25c 
American Automobile Insurance Co, (incrd.) 30c 
Anterican Box Board Co. (quar.) 50c 
American Business Shares (quar.) 4'oc 
American Can Co., common (quar.) 75c 

7‘> preferred (quar.) $1.75 
American Chain & Cable, common (quar.)—_ 35c 

5% preferred (quar.) —- Soh rebel & $1.25 
American Encaustic Tiling (imitial) 4 12'ec 
American & Foreign Power, $6 pfd. (accum.) $1.50 

$7 preferred (accum.) - cea en ot 4 $1.75 
American Forging & Socket - 12'%sc 
American Fork & Hoe, common____________ 3Uc 

442% preferred (quar.)___- Te 
American Furniture Co. ( quar.) 5c 

Extra 5c 
American General Corp., $2 preferred (quar.) 50c 

$2.50 preferred (quar.) ‘ 62%2c 

$3 preferred (t@u@?.) ..= =... : 75¢ 
American Hide & Leather 

6’ convertible preferred (quar.) 75¢ 
American Home Products (monthly) 10c 
American Indemnity Co. (Balt.) ‘ $2 
American Investment Co. of Illinois 

Increased quar, ____~_ 30c 
American Meter Co. (stock dividend) + 25% 
American Molasses Co., common_ Sate ap Se 10c 

SE dente ati a ast annie Rea ae 10c 
American Potash & Chemical, cl. A (quar.) 37'ec 

aees. 2 Temee ~~ ‘ 37%ec 

$4 preferred A (quar. )- $1 
American Pulley Co. (increased) toll Saabs baccacee roy 30c 
Amer, Radiator & Standard Sunitery Corp. 

Common d aes : = 20c 

1% preferred | (quar. i perk _ $1.75 
American Re-Insutance Co. (increased)____ 30c 
American Rolling Mill Co. 

Common (stock dividend) —~-_._.___-----_ 20% 
American Shipbuilding Co... __ eer $1 
American Smelting & Refining + 50c 
American Steel Foundries (quar.) 4 50c 
American Stove ©O.__.-._-__--____-._____-_ 40c 
American Tobacco Co., common (quar.) = 75¢ 

RG es feat = c 715c 
Common B «quar. eR al 7 : a 75c 
ee eee ~~ - 75¢ 
Amoskeag Co., common (s-a)____-__________ 75¢c 
$4.50 preferred (s-a)__-________-________ $2.25 
Anheuser-Busch, Inc. —___- : - 25c 
Arcady Farms Milling Co: (quar. ) 30c 
Archer-Daniels-Midland Co.- 4 25c 
Atden Farms Co., cOmmon__ . : 25c 
$3 participating preferred (quar. y Es ped 75¢e 
Pepe oa ee SN 6%c 
Argus Corp. Ltd. com. (quar.) ~___________ 115c 

442% conv. preference (quar.) ~_..______ $$1.12% 
Arkansas Naturat Gas Corp., 6% pfd. (quar.) 15c 
Armstrong Cork Co., common_____- 40c 

$3.75 preferred (quar. Posey Fle tectgt Brie . 93%4c 

$4 preferred (initial) _- . $0.9011 
Ashland Oi] & Refining (quar.)__...______ 25c 
Associated Dry Goods, common (quar. ) ~ 40c 

6% IAst preferred (quar.)_____- $1.50 

7% 2nd preferred (quar.) ae $1.75 
Atchison Topeka & Santa Fe Ry. com, ___.__ $1.50 
Atlantic Coast Line RR. Co. eee.) 255 $1 
Autocar Company— 

5% series A conv. preferred (quar.)______ 25c 

5% series B conv. preferred (quar.)_____ 25c 

5% conv. preferred series C (quar.)_____ 25c 
Automatic Canteen Co. of America (quar.)— 25c 
Avondale Mills, common poe : 8c 
Ayshire Collieries Cer: - (quar:) <2. -== boa 25c 
Baldwin Locomotive Works, 7% pfd. (s-a) —_ $1.05 
Baltimore American Insurance (s-a)_______ 10c 

Ne en eter os i) 5c 
Barnsdall Oil Co. (imcreased quar.) ___- 50c 


Bathurst Power & Paper, Lid., 
Beck (A. 8S.) Shoe Corp.— 


cl. A (quar.) {f37'%c 


4%,% preferre@ (quar:)___-__.__________ $1.18% 
Belding Heminway (Del.) (quar.)_ _________ 25c 
Bell & Howell Co., common (quar.)________ 12¥ac 

4%,% preferréd (quar.)_________________ $1.06\% 
Belleterre Quebec Mines, Ltd. (s-a)__.._____ $10c 
Berkshire Fine Spinning Associates, Inc.— 

Common (quar.)  ___---___-___ co 35c 

$5 convertible preferred (quar.) __ / $1.25 
Bertram (John) & Sons, Ltd., class A (quar.) t25c 

SEOOs 2B ME wn ce lo t5c 

Extra _. Ss Br ates i t5e 
Best & Company (quar. Bins os 50c 
Best Foods, Inc. (irreg.) _-._______________ 50c 
Bethlehem Steel Corp., new com. (initial) _ 60c 

7‘o preferred (quar.) - eben c. AX fe $1.75 
Birmingham Gas Co., common : 30c 

$3.50 prior preferred (quar. )_- : 87 ec 
en I cee eet 10c 
Blauner’s (Phila.), common (quar.) ae teed 15c 

So preferred, Guar.) .2222>-22issccczecs 75¢c 
Blumenthal (Sidmey) Co. (quar.)_~.-__-_____ 15c 
Bohack (H. C.) Co., 7% 1st pfd. (accum.)__ $1.75 
Bond Stores, Ine. (quar.)__ : 50c 
Borden Co. (quar.)_____ : eene 60c 
meee Meer Ge. css... es ALE oo $1 
Boston Fund, Inc. (quar.)______-____-______ l6c 
Boston Woven Hose & Rubber (quar. )_ . 50c 
Bower Roller Bearing__.......-___.__-__._ 50c 
Bowes Co., Ltd., ¢lass A (quar.)___________ t124ec 
Bowser, Inc., $1.20 preferred (quar.)_______ 30c 
Brach (E. J.) & Sons (quar.)__ : 75c 
Brewing Corp. of America (quar.) : 6242c 
British Celanese, Ltd.— 

American deposit receipts (year-end) ____ 8% 
British Columbia Packers, Ltd.— 

Convertible class A (s-a) taaucscazeenn t37'2c 

Class B (S-a) a £2e«%2 £13¢ 
Brockway Motor Co._ . 50c 
Brown Rubber Co., Inc. (resumed) ‘ 20c 
Bruck Silk Mills, Ltd. CGT ccc mess. $30¢c 
Buckeye Pipe Line Co.__.____________ c 20c 
Buck Hill Falls Co. (quar.)_________- - 15¢ 
mean COMmpany 222... 4550s ceec5 Seceeasse 20c 
Buell Die & Machiné Co. (quar.)__ eottaphen 5c 
Bullock Fund, Ltd. (irreg.) ____ 20c 
Bunker Hill & Sullivan Mining & Concen- 

trating Co., common (quar. )_ ; be ox 12'%c 

Extra __ ee x 12!'2c 
Burroughs Adding Machine (quar. ph gE 15¢ 
Bush Terminal Co. (stock dividend) Sa 5 % 
Butler Brothers, 442% preferred (quar.)__. $1.12% 
Byers (A: M.) ©06.; €ommon-__._____=____-_ 25c 
Byron Jackson Co, (quar.)_._--__ eeheSotars 35c 
Calaveras Land & Timber Corp._____--__-- 50c 
California Cotton Mills Co. (quar.) > 15c 
California Electric Power, com. (quar.)____~- 15c 
California Packing, com. (increased quar.) _ 62%ec 

% Meceerrea! HUAI.) 2 isos scccesscss 62%ec 
California-Western States Life Insurance— 

Co Ee ee eee ego da ttes 50c 

TE oot cp estives wm « dedgeoas = ~o 48 50c 
Campbell Wyant & Cannon Foundry ae 50c 
Canada Cement Co., Ltd., $1.30 pref. (quar.) t3242c 
Canada Safeway, Ltd., 442% pfd. (auar.)__ £$1.12'2 
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Name of Company 
s<Ganada Starch Co., Ltd., 7’¢ preferred____- 
Canada Vinegars, Ltd. (quar.) se = 
Canadian Breweries, Ltd. 
Canadian Car & Foundry Co., 

Ordinary (quvar.) K 
Convertible class A (quar. Ewa a i 
Canadian Foreign Investment Corp., 
Quarterly 
Canadian Inter. 
5‘; preferred 
Canadian Locomotive Co., 
Extra 


(quar.)- 
Ltd.— 


Ltd.— 
Investment Trust, 
(aecum:) .........- 

Ltd. (annual) oe 


Lta.— 


Canadian Oil Cos., ‘Ltd. “(quar. fo Ae 
Canadian Utilities, Ltd., 5° pfd. (quar.)- 
Canadian Western Lumber Co.— 
Common 
Common 
Carpenter Paper Co., 
Carpenier. Steel Co._ saan : 
arson Pirie Scott & Co., 4% pfd. (quar.) 
Casco Products Corp. Gmitial). No a A 
Castle (A. M.) & Co. (quar.)- 
Caterpillar Tractor (quar.)__-~~- 
Central Foundry, 5% conv. pfd. 
Central Louisiana Electric Co. 
Central New York Power— 
3.40% preferred (quar.) _---------------. 
Certain-teed Products 
412% prior preference (quar.) -----~------ 
Chain Belt Co. (increased) _...----.....---- 
Chambersburg Engineering (quar.)——~-- 
Champion Paper & Fibre, common (quar. j=. 
$4.50- preferred (quar.)_.----~~- 
Chase Candy Co. (increased quar. * inicio Be 
Chesapeake Corp. of Virginia_ 
fhesterville Mines, Ltd. (interim)... Ses 
Chicago Corp.— 
Common (quar.) 
Common (quar.) 
Chicago Mill & Lumber Co, (quar.)_--_----- 
Extra 
Chicago Yellow Cab Co.._-------- aS, 
Chien Gempany ........_.--_... 
Chile Copper Co,._-_----- Fe 
Cincinnati Gas & Electric_____.----.---_---. 
Cincinnati Inter-Terminal Railroad Co.— 
OR ge a 
Cincinnati New Orleans & Texas Pacific Ry. 
5% preferred — 
5% preferred (quar 
5% preferred (quar.) 
Cinzano, Lid., class A- 
542% preferred (s-a) 
City Auto Stamping Co. 


Ee 


ae 
(quar.) — 


(quar.) 


City Investing Co..-.~--~- it eh alle, aa ee 
Qity of Paris Dry Goods— 
91% ist preferred (quar.) ___--.---------- 
Citizens Utilities Co. (payable in cash or 
3/100ths of a share of common stock)---. 


Cleveland Electric Illuminating Co.— 
Common (increased) ____~-- 
$4.50 preferred (quar.)__ 

Cleveland & Pittsburgh RR. 
4% special guaranteed (quar. )- 
7‘> regular guaranteed (quar.) 

Clearing Machine Corp. (quar.) 

Chilton Co. (quar.) be es 

Clinchfield Coal Corp.— 

New common (initial quar.) = 
€linton Industries (monthly) .-------- 

Monthly 
<ochrane-Dunlop Hardware, Ltd.— 

RS ee ee 

$1.20 -preference’ (quar.) __...-........-- 

Colgate-Palmolive-Peet Co., com, (quar.)_~- 
S28.50--preterrea (quar.) .................-. 

Colonial Stores, Inc., commcn - Sef 
4°, preferred (quar. ) <a ; 

Colorado Central Power (quar. (eS ane 

Colorado Fuel & Iron, 5% cony. pfd. (quar.) 

Columbia Gas & Electric (quar.)...------~- 

Columbia Pictures Corp., $4.25 hi (quar.)_- 

Columbian Carbon Ca. (quar.)__--_------__- 

Commoil, Ltd. (interim)_- 

Commonwealth International Corp., Ltd._ eeabeh 

<ommonwealth Telephone Co.— 

3‘: preferred (quar.).._- Se ila ea a 
«onduits National Co., Ltd. ¢{irreg.+— ee 
€onfederation Life Association (Toronto )— 

Common ¢qar.) < ie 
connecticut Power Co., ‘common ‘(quar.) __. 

2% - Brererred.. (Gua? ) .... ~~ nn egennans 
“onnohia Inc., 40c preferred (quar.)_______ 
Conselidated Bakeries of Canada, Ltd.— 

ee iaptemibeaeense el = 

Consolidated €oal Co. {quar.)—..-.-------- 

€onsolidated Edison Co. of N. Y. ¢quar.)___ 

Consolidated Laundries Corp. (quar.)___~__ 

Consolidated Paper Co. (quar.)_~--..--__~- 

Consumers Glass Co., Ltd. (quar.). 

Consumers Power Co., common (quar.)__--~ 
$4.50 preferred (quar. ee 

Container Corp. of America, common (quar.? ’ 
4% preferred (quar.) ___. 

Continental Can Co., common 
$3.75 preferred (quar.)~ 

€ook Paint & Varnish, common (euar.) ... 
$3- prior preference (quar.) ....-...--.._. 

“ooper-Bessemer Corp., common (quar.)_-_ 
63 prior preferred: (quar.)__------_-.-.. 





(interim) cma 


eee, 200, seeURee)..~- 20.0. eee Ne 
Corporate Investors, Ltd., tia 
a i ns re eniasencenabeiicetote soon 
€osmos Imperial Mills, Ltd. (increased). _ 

/ | gtd ame a it a aii ensig hati ante 
€rane Co., 3%%4 “ preferred PRUE Poercciacee oe 


€ribben & Sexton Co.— 
412° convertible preferred 
Crown Cork & Seal Co., Inc.— 
Hew. sommon. (initial) ................... 
$2 preferred (quar.) _ 
Crown Cork & Seal, Ltd. (quar.)____________ 
Grown Zellerbach, $4 2nd preferred (quar.)_ 
64.20 preferred (quar. )_ 
Crum & Forster, 8% preferred (quar. ih 
Cuban American Sugar, common (irreg.)_ . 
7% prerewred. (quat.) ............<....-.. 
TU... BOOIOE SOMES.) 6.00. pn ncnnnsomese 
7% preferred. (quar.)-....--.--..-.-_-- 
Cuban Atlantic Sugar Co., com. (quar.)_____ 
5%. Demers. Se.) 4.0.2... 2s cnene 
Pam ae 
. Cuneo Press, Inc., 342° preferred (quar.) .. 
. Curtis Publishing Co., $4 prior preferred_._-. 
. Wavis Coal & Coke _______- Dad st andpeske 
Mavis Leather, Ltd., class A (quar. ea 
ET eS 2 a 
(Hayton Power & Light, common_-_ 
3%4%- preferred A (quar.)~— 
234°: preferred B (quar.)__- 
Beene & fe, OOOO... 6 nese e-- 
7“ preferred (quar.)____ ee ii 
Welaware & Hudson Co. (quar.) 


Wennison Mig. Co., common A_.----.-----. 
Wentist Supply Co. (N. Y.)_---- 


(quar.)_ 


Denver Union Stock Yard Co. (quar.)_.._.- 
Werby Gas & Electric Corp. 
Piamond Alkali Co. 


(quar.) 
OS Ys eh a OC ae 


Name of Company .- 
Detroit-Michigan Stove Co.— 


5% mnon-cum, preferred (quar.)__...-_-- 
5% non-cum, preferred (quar.)__.____~- 
5% non-cum. preferred (quar.)__- bat 
5‘ non-cum,. preferred (quar.)___- ~--- 
Diamond Match Co., common (quar.) __.~---~ 
oy i A 2a lg ee RARE OE 

6% participating preferred (s- -a) ss aaa te 
BROra ..-_....-..-- ~~~ - = = == - 


6% participating ‘preferred. (s-2 aR a 
Dixie Cup Co., common (quar.)_ 

Gee Gt. 6 cee -~ 
Dobbs Houses, Inc, (quar.) _~~- » 
Dodge Mfg. Corp. (quar.)-..--~--.--------- 
Dominion & Anglo Investment tease Ltd.— 

5% preferred (quar.)__-~- asi , * 
Dominion Bridge, Ltd. (quar.) _.__----------- 
Dominion-Scottish Investments, Ltd. 

5% preference (accum,)_--- E ce 
Dominion Stores, Ltd. fquar.)___--------- 
Donnacona Paper Co., Ltd.— 

442% conv. preferred (quar.) 
Donohue Brothers, Ltd. (quar.) i = 
Drackett Co., common (reduced) eo 

4% convertible preferred (quar.) AO toes 
Dravo Corp., common (irreg.) a 

4% preferred (quar.) ..._.._..-... 
Dun & Bradstreet, Inc., common_-_-. 

442% preferred (quar.) - ne 
Dupuis Freres, 4.80°7 preferred ‘(quar.) ‘gaat 
Dwight Manutacturing Co. (irreg.)_..------ 
Eagle Picher Co, (increased quar.) ._-____- 
Eastern Massachusetts Street Ry.— 

6% ist preferred’'A:’ (quar.) __-....-.---. 

6%. 1st preferred A (quar.)~---.-~-----~- : 

6% ist preferred’ A (quar.) _.--.-------- 

6 Se 0 Eee ee 

6% preferred B (accum.)—_~--.------~-~-- 
Eastern States Corp., $7 pfd. A (accum.)—~ 

$6 preferred B (accum.)_ 
Eastern Steel Products, Ltd. 
Eastern Sugar Associates— 

$5 pfd. ctfs. of beneficial interest (accum.) 
Eaton Mfg. Co. (quar.)_____ saline cael als 
Elgin National Watch Co. (quar.). Tee <aeoeas 
Emerson Drug Co., 8‘+ preferred (quar.)_ 
Empire District Eleetric, 5% pfd. (quar.?___ 
Emsco Derrick & Equipment— 

Common (resumed) 

4% convertible preferred (quar.)________- 

4% convertible preferred (quar.)_____-_--- 

4% convertible preferred (quar.)_________ 
Employers Reinsurance (quar.)-----~-..___- 

Extra‘ ...-. ee ee a oe 
Equity Corp., $3 conv. preferred (accum.)__ 
Erie Railroad Co., 5% pfd. A (quar.) 

5‘o preferred A (quar.)____ os 

5‘* preferred A (quar.)_ Bee ve 

5‘ preferred A’ (quar.)__. eS oN, TEER 
Beeler Core, -(eeer:)-....-.-.... 
Fair (The) Chicago ___- 
Fairbanks Morse & Co. (quar.) ister ip al ae 
Falstaff Brewing Corp., new com. (initial)__ 
Farmers & Traders Life Ins. (Syracuse)— 

aa 5 crs ces aceon eamneernS tess enkede 
Fashion Park, Inc.— 

Quarterly 

Quarterly ome - 
Federal Mogul Corp._.--~_~ £4288 
Firestone Tire & Rubbér, 414 pfd. 
First Bank Stock Corp. (s-a)___ 
Firth Carpet Co., common (quar.)___-----~ 

o% preferred 4euar.) .«......._... 
Florida Power Corp., 4‘> pfd. (quar.)~_ 
Food Machinery Corp., new com. (initial)__ 
Ford Motor Co. of Canada, Ltd., class A___ 

| eee Base Be. OR 

Class B saan te Eee 

Extra Se ese 
Fort Pitt Bridge Works. (Quar.)_ 
Foster Kleiser Co, (quar.) ...----...-.-.... 
Foster-Wheeler Corp.— 

6% prior preferred (quar.)_----._-___--__ 

6% prior preferred (quar.)__----------~_ 
Foundation Investment Co.— 

#5 non-cum. preferred (s-2)_~ - 
Four-Twelve West Sixth Co. (irreg.)________ 
Freeport - Sulphur Co. (quar.)__----_ 
Fruehauf Trailer Co., common (quar. Rican 
Gabriel Steel Company-.____--_-_.-_--____ 
Gamewell Co. (qusf:)....____..--...-.._..- 
General Cigar Co., ecommon_-_-_----~---~---. 

1% preferred (quar.) _..._.----------.-- 
General Finance Corp., common (quar.)--~-- 

5% preferred A (s-a)....___---_----...-- 

4° convertiole preferred C (s-a)___.-._~ 
General Food Corp., common (quar.)—_---_-~ 
Genera! Industries Co, (irreg.)_..--.----.-- 
General Metals Corp. (s-a)_----__----~---~ 
General Mills, Inc., 3%‘> preferred (quar.) 
General Outdoor Advertising, common-_-_-_-- 

6% preferred (quar.) 
General Phoenix Corp., $1 pfd. 

$1.50 preferred (quar.)___- 
General Public Utilities Corp. (quar.)_.-..-- 
General Shareholdings Corp.— 

$6 preferred (opt. dividend series) (quar.) 

Cash or 44/1000 of a share of common 

stock at holder’s option ~-..-------- 
General Steél Castings, $6 pfd. (accum.)__-~ 
Genesee Brewing class A (quar.)---------_ 

Class & (quar.) 

Class B (quar.) 

Class B (quar.) ~--~- 
Gerrard (S. A.y Co, preferred (s-a)_-----_- 
te ie S| eee nares: AACATERE 
Girdler Corp. 


(quar. a 











-(quar.) 





(quar.)____ 





Godman (H. C.} Co., 6% pid. cS an 
Golden State Co., Ltd., 4% pfd. (quar,)___- 
Goodall-Sanford, Inc. (quar.)_-_____---_--. 


Goodyear Tire & Rubber Co., com. (quar.}__ 

€5. prefterred~ (quer.)—..._... 42... 
Gossard "(H. W.) Co.._.-___.__- 
Grand. Union Co._..-.__--__------_-- fie thes 
Grandview Mines Co._...-...._--+._...... 
Grant: (W.-T.) Co. (extra)... ...-<. = 
Graton & Knight, 7‘: preferred 
Grayson-Robinson Stores, $2.25. pfd. (quar.)_ 
Great American Life Underwriters__..-_ _ 
Great Lakes Dredge & Dock Co. (quar.)-_-. 
Great West Coal Co., Ltd...____-__________ 
Green Bay & Western RR., common-.-__.._-_~ 

Income debentures ‘‘A’*___.--.-__--__.--- 
Gum Products, Inc., common (quar. ‘reat 

Class A (quar.)_ 
Gypsvm Lime-& Atabastine of Canada, Ltd.— 


ea eee eee 


DOOSRON GEE ncn encesascdsddanadaue 
eee 
RNS diab iid eatcinnnsnnenateaindeicenhils inka scenssgche 

Hale Brothers Stores (quar.)—~--..---.-____ 
Hajoca Corp, (quar.)__.-_-- ey Sere ee 
ad REE LPS rE ee A 
Hall (C. M.) Lamp Co. (irreg.) ......--.... 
Hamilton Cotton Co., Ltd. (quar.)_-.---.-. 
Hamilton Watch Co., common____---..---. 


4°> convertible preferred (quar.)_--.-.-. 


Per When Holders 
Share Payable of Reo. 
$$3.50 2-16 2-9 
$15¢ 3-1 2-16 
$50c 4-1 2-27 
$20c 2-23 1-29 
$25c 2-23 1-29 
$75c 4-1 3- 1 
$$6.25 3-1 2-13 
$$1 3- 1 2-12 
$$1.50 3-1 2-12 
~20c 2-16 1-26 
$$1.25 2-16 1-29 
t10c 4-15 3-18 
+10c 7-15 6-17 
50c 3-15 3- 5 
50c 3-11 2-27 
$1.121% 3-1 2-14 
50c 2-18 1-20 
50c 2-10 1-30 
75c 2-28 2-14 
$1.25 3---} 2-16 
40c 2-14 1-31 
85c 3-1 2-10 
$1.12%2 4-1 3-19 
40c 2-25 2-10 
25c 2-10 1-31 
25c 3-10 2-17 
$1.1212 4-1 3-10 
30c 2-16 2-2 
50c 2-16 2- 5 
i5c 4-30 4-9 
25c 4-15 3-3 
25c 7-15 6- 9 
30c 3-30 3-15 
15c 3-30 3-15 
25¢ 3- 1 2-19 
10c 2-20 2-10 
75¢ 2-24 2- 6 
35c 2-16 1-15 
62 8- 1 9-17 
$1.25 3-1 2-14 
$1.25 6- 1 §-15 
$1.25 9-1 8-14 
t8c 3-15 3- 1 
234‘: 3-31 3-15 
20c 3-12 3-1 
15¢ 2-16 2- 2 
$1.75 2-16 2-10 
25c 2-21 2-1 
55c 2-15 1-20 
$1.121% 4-1 3-15 
50c 3-1 2-10 
BT 2c 3-1 2-10 
40c 3-1 2-16 
20c 2-13 2- 3 
25e 3- 6 2-13 
20c 3- 1 2-16 
20c 4-1 3-16 
t20c 2-15 1-31 
730c 2-15 1-31 
50c 2-14 1-20 
87l2c 3-31 3-10 
50c 3-1 2-18 
50c 3- 1 2-18 
45¢ 3- 1 2-14 
25c 3- 1 2-9 
150 2-15 1-20 
$1.06% 2-14 1-31 
50c 3-10 2-13 
tloe 2-25 2-11 
téc 2-15 1-15 
$1.25 3- 1 2-15 
$25¢ 2-9 1-30 
$$1.50 3-15 3-10 
56'4c 3- 1 2-16 
$1.50 3- 1 2-16 
10c 4-1 3-20 
%25c¢ 4- 1 3- 6 
75c 3- 1 ghee 
40c 3-15 2-13 
25c 3- 1 2-16 
25c 3-1 2-19 
£50c 2-28 1-27 
50c 2-20 2-6 
$1.12'2 4- 1 3-12 
50c 2-20 2- 6 
$1 3-1 2-20 
25¢ 3-15 2-25* 
93%4c 4-1 3-15 
25c B- 1 2-16 
75c 3- 1 2-16 
25c 3-31 3-19 
75c 3-31 3-19 
40c 2-27 2-11 
t8c 2-16 1-30 
1742¢c 3- 1 2-10 
t35c 2-14 1-31 
t2ic 2-14 1-31 
93 %4c 3-15 3- 1 
2844c 8-1 2-16 
25c 2-27 2-10* 
50c 3-15 2-20 
$50c 2-16 1-16 
$2 3+ 1 2-13 
$1.05 3< 1 2-13 
62 3-31 3-15 
50c 4-1 3-18 
$1.75 4-1 3-18 
61.75 q- 1 6-13 
$1.75 0-30 9-17 
50c 4- 1 3-17 
$1.25 4- 1 3-17 
$1.25 7-1 6-18 
B87 ec 2-14 2-2 
75c 4-1 3-5 
$2 3- 5 2-13 
$3742c 3-1 2-1 
$17%c 3- 1 2-1 
45c 3-1 1-30 
933ec 3-1 1-30 
9344Cc 3- 1 1-30 
25c 3-1 2-10 
35c 3-1 2-10 
$1 3-20 2°27 
20c 2-16 1-26 
25c 3- 1 2-13 
60c 3-1 2-14 
35¢ 2-20 2-6 


50¢ 


2-19 


(quar.)_ 


ee ee ee ee ee 


Hammond Instrument Co., 6° pfd. 
Common (quar.) 


Per When Holders 
Share Payable of Reo. 


50c 
50c 
50c 
50c 
37%ec 
50c 
75c 
50c 


$$1.12'% 
$25¢ 
10c 

25c 

30c 

50c 

30c 
$1.12%2 
30c 

$1 

45c 


$1.50 
$1.50 
$1.50 
$1.50 
$1.50 
$1.25 
$1.1428 
t15c 


$1.25 
75c 
15c 


25c 
12%ec 


37%ec 
374%c 


$2.50 
$12.50 
6242c 
25c 


25c¢ 


75c 
25c 


20c 
$22'%c 
25c 

$1 

75c 
25c¢ 


2-16 
5-15 
8-16 
11- “18 
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3-15 
3-15 
2-15 
3-10 


2-5 
5- 5 
B- 5 
1l1- 5 
2- 6 
2- 6 
2- 7 
2- 6 
8-10 
2-10 
3-10 
2-15 
2- 2 
2-14 
1-30 
2- 

2- 
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2-7 
2-13 


5-10 
1-26* 


1-31 
2-10* 
2-18 
2- 2 
2- 5 
2- 5 
1-15 


2-17 
2- 6 
3-15 
6-15 
3-15 
6-15 
5-26 
2- 2 
3- 5 
2-19 
3- 8 
2-16 
2-16 
2-16 
2- 6 
2- 2 
1-31 
1-30 
1-30 
1-21 
1-30 
1-31 
2- 6 
3- 1 
3- 1 
1-31 
5- 1 
7-31 
2-16 
2-13 
2-13 
3- 1 
1-31 
2-24 
2-24 
2-1 
2-25 


Name of Company 
Hammermill Paper, 4'%4°> pfd. iquar.) .-— ‘ 
4'2‘, preferred (quar.)___ Sy ahaa 
Common (increased) —__ 
Hancock Oil Co. of California, class A. (quar. 
C0 RES a ER BIS 
OE og TS. eee ee 2 an a REE. OS wa 
ge SRS LAY CLEA oA se 
Hanna (M. A.) Co., $4.25 pfd. (quar.)______ 


Havana Electric & Utilities Co.— 
6% Ast preferred (accum.) 
Havana Lithographing Co. 
Hereules Powder Co., 5% preferred. (quar. ‘ 
Hershey Chocolate, common Oy 
$1 convertible preferred (quar.)_.._______ 


0 i St OE. Se ei ee 
Heyden Chemical Corp., common__________ 
oe preserved (auar.) ................. 


Heyw ood-Wakefield Co., common (irreg.)_ 


5% preferred B (quar.) 
Hilton Hotels Corp., common (quar. Dan 
4% convertible preference OS See 
Hises. (Chas. H:). Go. (quar.)............. 
PE EE TE ea ee ey wae 
Hooker Electrochemical Co., common oad 


$4.25 preferred (quar.)__ 
Hormel! (Geo, A.) & Co., common________ 

6% preferred (quar.)_____ 
Horn & Hardart Co. (N. Y.), 5% pfd. (quar.) 
Howard Stores Corp., RR cS 

4%‘ preferred (¢quar.)_..____. idpliee aie 
Howe Oil (irreg.)__._..-- 

Hudson Bay Mining & Smelting Co. I Lid.- 

Incresseed:. = ...-s 
Hudson Motor Car (quar. )_ 
Humble Oil & Refining Co. (irreg.)_ 
Huron & Erie Mtge. Corp. (Ontario) 
Hussmann Refrigerator Co.— 

$2.25 preferred (quar.)__ wie ty 
Hydraulic Press Mfg.— 

6‘, convertible preferred (quar,)__ ~~ 
Idaho Power Co., common (quar.)__________ 
Illinois Zinc Co. (quar.) _ et + 
Indianapolis Bond & Share Corp. (irreg. eee 
Industrial Silica, 642% preferred hecie 
Ingersoll-Rand Co. (quar.)__- i clea 
Inland Steel Co... ~ 
Institutional Shares, ‘Ltd.— 

Stock and Bond Group Shares__- 
Interlake Steamship Co.___~_ : 
International Business Machines. 

New common (initial) 
International Harvester Co., 7° pfd. 
International Metal Industries— 

Class A (quar.)___- : te 

412‘, preferred (quar. = 
International Railways of Central “America— 

5’ preferred (accum.)____~- : 
International Silver Co. 
International Utilities Corp. 
Intertype Corp. 
Investors Stock Fund (irreg. Pts monies 
Jacksonville Gas Corp. (increased quar. 4 
Jaeger Machine Co._.___ Kae Be 
Jantzen Knitting Mills— 

5% preferred A (quar.)________- 
Johnson & Johnson (s-a) eS: SPS 
Jones & Laughlin Steel, common 

5‘- preferred A (quar.) et 
Julian & Kokenge_ 


(quar.) 


- sm mg 


(quar,) 


anes pomeeter 


Kalamazoo Vegetable Parchment (quar.) <. 
Kansas City Power & Light Co,— 

3.86%; preferred (quar;) _......5........ 
Kayser (Julius) & Co._____ a IE Sh ae 
Kelvinator of Canada, Ltd.__-_ ~~ etibeke lia 
Kerr Addison Gold Mines (interim). ._- 
Keystone Steel & Wire (qnar.) - CSS ee Pee 

Extra tilda: ss laa 
Kingsbury Cotton Oil “Co. (quar.) Satictineciacats 

Quarterly ____ . came 
Kinney (G. R.) Co., common. a ee 

$5 prior preferred I ohn a cand 
Kirscn Company, 60c pfd. (quar.) S iemeaptiol tte 


Kni¢kbocker Fund— 
Certificates of beneficial interest (irreg.) — 


TEROGRG FEL et COURS 64 - ~~ <6 6 eccnunnas=s 
Kress (S. H.) Co. (quar.)_-_-_-._--_ 
a Ae awed 


Kroger Company, common (quar.)_ 
6%. Ist preferred (quar.)_ 
6% Ast preferred. (quar.)_.._._____________ 
6% ist preferred (quar.)___ 
7% 2nd preferred (quar.). 
7% 2nd preferred (quar.)___ 
7% 2nd preferred (quar.)____ 

Kysor Heater Co. (irreg.) ___- 

L’Aiglon Apparel (quar.)__ Smt gale 

Laclede-Christy Clay Products “(quar. | eal 

Lafayette National Bank of eee in 


- 228 we momen e 


ee ee ee eee ee 
--e awe ge eee 


WM. YW. + (Se) se genie 2 6 deg Ae 
Lake of the Woods Milling. Co., > Ltd.— — 
ES ES EEE AS: STE 
7% preferred: (quar.)_ wd wen stele 
Lakey’ Foundry & meine 06... ...+....-.. 
Sk EES Lapel > ea aS ae Ee 
Lane-mevant, Inc. .(quat.)............-.-... 
EEE 
Lansing Stamping Co. (irreg:r___-__--._____. 


Lanston Monotype Machine Co. (quar.)_____ 
Le Tourneau (R. G.), Inc., $4 pfd. (quar.)_ 

Lees (James) & Sons (quar.)_.__________ onpa 
Legar Co., Ltd., 6% preferred--¢accum.)_____ 
Lehigh Portland Comment: (auar.}——......2... 
Leitch Gold Mines, Ltd. (quar.)____________ 
Leland Electric, 5% preferred: (quar.)______ 
ee Cs ee ene 
Liggett & Myers Tobacco (quar.)___________ 
Lindsay Light & Chemical (increased)______ 
Link-Beit: Co: (quar.) <............-_.... 
Liquid Carbonic Corp., common (quar,)—_-_ 


342% preferred’ (quar.)_.-.......________ 
Little Miami RR.— 

Special guaranteed (quar.)___._________ v 

EE 
Loblaw Groceterias, Inc. (quar.)__________- 


‘Loblaw Groceterias Co., Ltd., class & (quar.) 
Class B (quar. ~< Stendeane 


ae eee oe ee 


Lone Star Cement Corp. (quar. Pye la ts ad ates 
Lone Star Gas: Co. (quar.) Sin Ramdnaegateanmeee a 
Lorain Coal & Dock, 5’: conv, pfd. (quar.) 
Lord & Taylor, 6‘ 1st pfd. (quar.)_______ < 


Louisville Henderson & St, Louis Ry.— 
WINE COND LS ss oi isis espe ee» 
5“ _ preferred (S-a) St icenagiihtMiigiid eocbaisin apokapebeg taal 
1) 2 Ses aaa 
Loseeteatele (M.) & Sons (quar.) se genataan ines ten 
Lukens Steel Co. (quar.) 
Ln age or 9 
Lynch Corp 


ee ew ew ew 
ee a a ee se ww wee 


ee ew ww eww www ee 


McIntyre Porcupine Mines, Ltd. (quar.)---- 
Madison Square Garden Corp. (quar.)______ 
Madsen -Red Lake Gold Mines, Ltd. (interim) 
Mallory (P. R.) & Co. (quar.) __ ctitoevbcen 


Marathon Corp., common (quar.)_.....-_. 
Br precetsee (MT)... 8 oceans 


Macmillian Co., common (quar.)_..------_. , 


Marathon Corp. (qu@vr.)......-...-~-.-.-~< 


$1.061%4 
$1. 121% 
37'2c 
50c 
25c 
50c 
25c 
$1.06'4 


75c 
10c 
$1.25 
37%2c 
$1 


$1.25 
3742c 
$1.06% 
25c 


$l 
10c 
75e 
$$1.25 


56'4c 


37%2c 
45c 
15c 
18c 
16c 
$1.50 
50c 


25¢ 
25c 


$1 
$1.75 


140c 


St ~ $$1.1242 


$1.25 
$1.50 
2242¢ 
40c 
l4c 
35c 
40c 


$1.25 
10c 
50c 
$1.25 
50c 
15c 


950 
25¢ 
t374ec 
i3c 
50c 
25c 
20c 
10c 
25c 
$1.25 
15c 


& 
50c 


$1.75 


25c 
t4¢ 
25c 
25¢ 
$4..25 
. 25e 





When Holders 
share Payable of Rec. 
4-1 3-10 
4-1 3-10 
3-10 2-19 
3-1 2-13 
3-1 2-13 
3-1 2-13 
3- 1 2-13 
3- 1 2-14 
2-16 1-21. 
2-27 2-13 
2-14 2-3 
2-14 1-24 
2-14 1-24 
2-14 1-24 
3- 1 2-18 
3-1 2-18 
3-10 3-1 
3-1 2-20 
3- 1 2-20 
3- 1 2-26 
3- 1 2-14 
3-10 1-30 
2-26 2- 3 
3-26 3+ 2 
2-16 1-24 
2-16 1-24 
3- 1 2- 9 
3- 1 2-13 
3- 1 2-13 
3-10 1-36 
3- 8 2-6 
3-1 2-56 
3-10 2-9 
4-1 3-15 
2-16 2- 2 
3-1 2-20 
2-20 1-26 
2-20 2- 5° 
3-20 3-10 
3-10 3-4 
> 2-9 
3- 1 2-14 
2-28 141 
4-1 3-19 
3-10 2-19 
3- 1 2- 6 
4-1 3-8 
4-1 3- 8 
2-16 2- 3° 
3- 1 2-11 
3- 1 2-108 
3-15 3-1 
2-20 1-31 
2-14 1-24 
3-10 2-25 
3- 1 2-25 
3-12 2-27 
4-6 3-5 
4-1 3- 5 
2-10 1-36 
3-15 3-5 
3-1 2-14 
3-15 3-14 
3-20 3-5 
2-27 1-31 
3-13 2-27 
3-13 2-27 
2-20 2-10 
5-20 5-10 
3-25 3-190 
2-25 2-10 
2-25 2-16 
2-20 1-32 
3-11 2-29 
3- 1 2-11 
3-1 2-11 
3-1 1-3@ 
4-1 3-1 
7-1 6- 
10-1 Q-19 
Se l 4-1 
8- 2 3-1 
Ml- 2 10-15 
2-16 2-2 
2-10 1-24 
2-28 2-13 
2-14 1-31 
3-1 2-3 
3- 1 2-2 
2-23 2- @ 
2-23 2-8 
3- 1 2-13 
2-14 -———< 
3- 2 2-14 
2-28 2-18 
3- 1 2-8 
ae 3 2-16 
2-16 1-23 
3-1 2-7 
2-16 1-3@ 
3-1 2-16 
3- 1 2- & 
3- 1 2-19 
2-20 2-7 
3- 1 2-2 
3- 1 2-14 
3-1 2-14 
3-10 .. 2.23 
3-10 2-23 
2-28 2- $ 
3-1 2- 
3-. 2-3 
3-31 3-11 
3-8. 2-20 
4-1 3-20 
3-1; 2-17 
2-16 1-31 
2-15.: 2+ 
..-Bq12,: 1-3 
2-14 2- 9 
- 2-14 ‘138 
2-14 1-38 
sp 2-16 F :2- 8 
2-25. . 2919 
3-'1°1 726g 
2-27° (2-13 
2-20 1-2@ 
3-10 =. 2-25 
2-20 .. 1-31 
421 | 3-29 
2-13 2-8. 
2-20 1-34 


25¢ 


ey Yy eye 
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Name of Company 
Marine Magnesium Products Corp.— 
gS ae aie eres 
ES Se eee mee 
Mary Lee Candies, Inc. (quar.)_.----_____- 
ges = ER. Re eR SE es 
Masonite Corp. (quar.)--_-------- 
Massachusetts Bonding & Insurance | (quar. ‘a 
Mead Corporation, No 
mente Meeserrea anes.) .....-.-.-.-..... 
$2 2nd ge 
Meadville Telephone Co. (quar.)__-_______-__ 


Mercantile Stores, 7‘ preferred (quar.)_-_~ 

Merchants Fire Assurance (s-a)_-~-__--- 
ERtPA ..-2--«iax Sitipaenpteian J 

Merritt- -Chapman & Scott, 612% pid. (quar.) 


i nN a ia cn onto 
Mid-West Abrasive ___- Lars 
Middle West Corp. (stock dividend)— 

One share of Central Illinois Public Service 

Ca. ($10 par) common for each two shares 

held. (Subject to SEC approval)__________ 
Millef & Hart, Inc., common_______-_______ 

GEE aS AS a 

ES ES et ee a Rye ay ee 

$1 prior preferred (quar.)_...___________ 

ms Dee prererrec -(@uar,) =. ............. 

Sa Drier. preretied. ‘(quar.)............... 
Minneapolis Gas Light Co. (Del.)— 

5'42‘o preferred (quar. be 

5% preferred (quar.)__-_-- at 

$5.10 lst preferred ‘quar. wa 

6% preferred (quar.).___ z 
Minneapolis-Moline Power Implement— 

i eee 
Missouri-Kansas Pipe Line, com. (quar.) 

SE FS See ee if 
Missouri Utilities Co., common (quar.)_- 

5% preferred quar.) .......-...... 
Mitchell (J. 8.) Co., Ltd. (quar.)__.______ 
Monsanto Chemical Co., com. (quar.) 

$3.25 preferred A (quar.)______. 


Montreal Cottons, Ltd., common iquar.)___ . 


7° preferred (quar.)___- 2 ee 
Moody's Investors Service, Inc.— 
$3 participating preference (quar.)______ 
Mount Diablo Oil, Mining & Development 
YO 8 oS ee 
Mullins Manufacturing Corp.— 
ko Re ee rena 
Sf) . ... i” ee 
Fo RSS 5 ee eae 
Munising Wood Products Co., com. (initial) 
5% preferred (initial). ___- ae : 
Murphy (G. C.) Co. (ouar.) : SRY: 
Muskegon Metor Specialties Co.— 
$2 class A (quar.}_____-. a 
Nashville Chattanooga & St. Louis RR. 
RS ates: de, ha a SS a a aD 
CE OS | eee eee 
National Aluminate Corp. (quar.)__________ 
National Biscuit Co., common_-__-_-__- Bo f3 1a 
7% preferred (quar.) ..... .-- 
National Container Corp., com. (Del.) (quar. ) 
National Cylinder Gas Co., com. (quar.) 
4¥%2‘c preferred (quar.)___.______. 
National Drug & Chemical Co. of Canada.— 
EDIE Sit ae 
Convertible preferred (quar. See eee 
National Electric Welding (quar.)_- i 
ii tale oe Sicernsicteeriiensh cb seeming eceuatpanahewaci 
ke ee 2 ee Sea 
National Gypsum Co., $4.50 pfd. (quar.). 
National Lead Co., 7‘. preferred A (quar.)_~ 
National Liberty Ins. Co. of America (s-a)_ 
I See ee es 
National Linen Service Corp., com. (quar.)__ 
Sm % peetersen (euar.) .............._.. 
a ge + eee 
National Paper & Type Co., common_______ 
BME. «426 - — saraaaiahatnicn 
5‘o preferred ent... eee == Fae SE, « ae 
5‘o preferred (s-a)___. 
National Pressure Cooker (stock dividend) — 
One additional share of common stock ($2 
par) for each share held._......_.____ 
National Rubber Machihey Co.._.__________ 
National Steel Corp. (resumed)_____ 
Nationa! Tea Co. (increased quar.)___. 
ational Vulcanized Fibre (increased quar.) 
ailmkeag Steam Cotton Co.___.._.________ 
Reptun Brothers, Inc. (quar.)_ a 
eptune Meter Co., common (quar, ) 
‘$2.40 preferred (quar.)_________ __ 
New Amsterdam Casualty Co, (N. Y.)- 
New Jersey Zinc Co._ 
Newport ‘News Shipbuildin g & Dry Dock____ 
New York Air Brake______ 
New York Dock Company— 
$5 non-cum. preferred (increased) 
New York Stocks, Inc.— 
Agricultural Industry Series___._________ 
Automobile Industry Series__..._____ 
Aviation Industry Series._._...____- 
Bank Stock Series... Jee 
Building Supply Industry ‘Series_________ 
Chemical Industry Series_______- - 
: Electrical Equipment Industry Series_____ 
Food Industry Series_._........_.._._____ 
Government Bond Series_......._______ 
Insurance Stock Series__....._..________ 
Machinery Industry Series__..__-________ 
‘ Merchandising Series._.........._______ ” 
CE eS eee a ee 
(ou Eee y. eres... 02 
Public Utility Industry Series.__..________ 
DN ee eee 
Railroad Equipment Industry Series______ 
i. A ee Are 
Tobacco Industry Series_____-__.______ a 
Diversified Investment Fund___...-______ 
-Diversidied Industry Shares_..-...--___- 
‘* Corporates Bond Series_....._.-_____.___ 
' Diversified Preferred Stock Fuhd________ 
Pacific Coast Investment Fund____--__-- 
Nopco Chemical Co., 4“ -pfd. A (quar.)__ 
Norfolk & Washington Steamship Co. (s-a)_ 


Ext 
Norfolk & Western Railway, com. (quar.)-.— 
Adjustment preferred ($25 par) (quar.)__ 
North American Caf Corp., com. (quar.)_._ 
$2 convertible ‘preferred (quar.)_....____ 
North American Finance Corp.— 
We, CN ee 
Se a ee tics ian as 
h Sep Qeererree. - so... 
80c prior preferred___._.....__--________ 
' 80c prior preferred__..__.__.______-_____ 
800 prior preférred__........ 


80c prior. preferred... _.-_--=-.______ : 


Worth River Insurance 8 a a 
Nerthern Liberties Gas (s-a)-.----.---___. 
Northwestern Public Service— 

442% preferred (quar.)_.-_.----_________ 
Norwich Pope nage 4 Co. quae.) =. 222. c 2 
putrine Foe ih Auten adie pene acn 

Gola ass Winterim)__._..-__- 
aie Flour Mills, Ltd., common (quar.) __ 

7% preferred (quar.)_.. whe edaenaeoniune 
Ohio  £ e  e eaae tee. 

Extra 


Per When Holdere 
Share Payable of Rec, 
5c 2-16 1-31 
Tec 4-16 4-1 
10c 2-15 2-'5 
5c 2-15 2- § 
25c 2-28 2- 9 
40c 2-16 2-2 
50c 3- 1 2- 3 
$1.06'%4 3- 1 2- 3 
50c 3- 1 2- 3 
37 ec 2-14 1-31 
$1.75 2-16 1-31 
50c 2-16 1-30 
10c 2-16 1-30 
$1.62!2c 3- 1 2-14 
80c 2-14 1-28 
3c 3- 1 2-17 
odie 2-26 1-26 
25c 4-2 3-20 
25c 7-2 6-20 
25c 10- 2 9-20 
25c 4- 2 3-20 
25c q- 2 6-20 
25c 10- 2 9-20 
$1.37'2 3- 1 2-20 
$1.25 Z- Z 2-20 
$1.2712 3- 1 2-2 

$1.50 3-1 2-20 
$1.6214 2-15 1-31 
25c 3-16 2-27 
1'4c 3-16 2-27 
25¢ 3- 1 2-13 
$1.25 3- 1 2-13 
$75c 4- 1 3-15 
50c 3- 1 2-10 
$1.621% 6- 1 5-10 
$13¢ 3-15 2-13 
t44c 3-15 2-13 
75c 2-16 2- 2 
le ae 2 2-15 
$1.75 3- 1 2-14 
$1.75 6- 1 5-15 
$1.75 9- 1 8-14 
12%c 3-30 3-15 
12%2c 3-30 3-15 
3742c 3- 1 2-13 
50c 3- 1 2-16 
$1 3- 1 2- 9 
50c 2-24 2-10 
30c 2-15 1-31 
40c 4-15 3-9 

$1.75 2-27 2- 6* 
30c 3-10 2-16 
20c 3-10 2-10 
$1.06 3- 1 2-10 
t12%oc 3- 1 2-11 
t15¢ 3- 1 2-11 
2c 5- 1 4-21 

2c 8- 1 7-22 

2c 10-30 10-20 
$1.12'2 3- 1 2-18 
$1.75 3-15 2-20 
10c 2-16 1-30 
5c 2-16 1-30 
15c 4- 1 3-15 
$1.12'2 4-1 3-15 
$1.25 4-1 3-15 
75c 2-16 1-31 
25c 2-16 1-31 
$1.25 2-16 1-31 
$1.25 8-16 7-31 
ere 2-23 1-20 
25c¢ 3-23 3- 5 
12%c 3-30 3-10 
37 2c 3- 1 2-16 
25c 2-16 2- 2 
50c 2-21 2-14 
20c 3-15 2-28 
25c 2-15 2- 6 
60c 2-15 1-31 
50c 3- 1 2- 5 
30c 3-10 2-20 
50c 3- 1 2-14 
50c 3- 1 2-13 
$1.75 3- 1 2-14 
9c 2-25 2- 5 

8c 2-25 2-5 

4c 2-25 2- 5 

7c 2-25 2- 5: 

8c 2-25 2- 5 

9c 2-25 2- 5 

8c 2-25 2- 5 
10c 2-25 2- 5 
4c 2-25 2- 5 

ic 2-25 2- 5 

9c 2-25 2- 5 
12c 2-25 2- 5 
10c 2-25 2- 5 
15c 2-25 2- 5 
2c 2-25 2- 5 

6c 2-25 2- 5 

9c 2-25 2- 5 

9c 2-25 2- 5 
12c 2-25 2- 5 
18c 2-25 2- 5 

* 2 2-25 2- 5 
7c 2-25 2- 5 
15¢ 2-25 2- 5 
13c 2-25 2- 5 
$1 3-1 2-20 
$2 2-16 2- 6 
$4 -2-16 2-6 
75ce 3-10 2-11 
250 2-10 1-14 
50c 3-10 3- 1 
50c 4-1 3-23 
8714¢c 4-1 3-20 
874ac j- 1 6-20 
87%~C 12-23 12-16 
20c 4-1 3-20 
20c 7-1 6-20 
20¢ 10-1 9-20 
20c 12-23 12-16 
25¢ 3-10 2-20 
60c 3- 8 2-2 
$1.1214 3-1 2-16 
15c 3-10 2-9 
25¢ 3-12 3-1 
3c 2-25 1-23 
¢256 4-1 2-25 
$91.75 3- 1 4-96 
25c 3-15 2-10 
10c 3-15 2-10 

























Per When Holders Den When Holdev@ 
Name of Compang Share Payable of Reo. Name of Company Shere Payable of Rec, 
Oklahoma Natural Gas, common-_--____-- 50¢ 2-15 1-31 Simmons Co. (irreg.) —-- 3 ‘ 50c 3-12 3- 1 

4% % preferred A (quar.) ...--..~--....- - $0. 59375 2-15 1-31 Simpsons, Ltd., class A (interim)___- . t75e 2-25 2- 3° 
Olin Industries, Inc. com.____-------- “ 15¢ 2-28 2-16 412° preferred (quar.)__ ~ $1.12% 3-15 2-16 

oo Seeeeen , (euer.)- soc we $1 3-31 3-20 Sinclair Oii Corp. (quar.) .............._.. 25¢ 2-14 1-15 
ee. | A ee eee 25¢ 3-10 2-10 Satra .-..-....----- ee 250 2-14 1-15 
oe? Sear’ Rae 20c 2-15 1-31 Skilsaw, Inc. (quar.)_._-____- pss Se 30¢ 3-12 3- 4 
Oswego Falls Corp., 442‘> preferred (quar.)_ $1.121% 4-1 3-15 Sleight «(M.) Ink Co. (Il), common______- $15 3- 5 1-30 
Outboard Marine & Mfg. Co. (irreg.) ------. 35¢ 2-25 2- 2 Preferred (s-a) —- a4 30c 3- 5 1-30 
Cennn Gene Se ee emicnnenae 75c 2-15 1-30 Smith (A.) & Sons Carpet Co., com. ‘quar.) 35c 3-10 2-10 
Pacific Gas & Electric, 6‘o 1st pfd. (quar.) 37}2¢c 2-16 1-31 3'42‘o preferred (quar.)._. a 87 2c a. } 1-30 

5%% ist preferred (quar.)_......--.... 34%ac 2-16 1-31 Solar Aircraft Co., 90c cony. pid. (quar. ) a 22'2¢ 2-15 1-31 

So ish eee. Ceukr.)... -s 3144c 2-16 1-31 Sonotone Corp., common —- “s 10¢ 3-31 3:3 
Pacific Lighting Corp. =~ ee 75° 2-16 1-20 $1.25 convertible preferred A (quar, ) 31 %ac 3-31 3- 3 
Pace See Wesco. et. 75¢ 3-15 3-'1 South Bend Lathe Works (quar.)____ 60c 2.27 2-14 
Panhandle Eastern Pipe Line, com. (quar. 75¢ 3-15 2-27 Southam Co., Ltd. (quar.)__.______ ee £25¢ 2-16 1-16 

4% preferred (quar.)__---- re “2 $1 4-1 3-15 Southern California Ediscn— 

Paramount Pictures, Inc. (quar ). 50c 3-24 3- 4 4.88‘. preferred (initial) _- See cai ca co 2-29 2- 8 
Park City Consolidated Mines (Utah) (initial) 2c 2-14 1-24 Southern Canada Power Co., Ltd. (quar.)__ 330c 2-16 1-20 
Park Utah Consolidated Mines (resumed)- 10c 3-26 2-13 Southern Railway Co., common (quar.) : 75e¢ 3-15 3-13 
Parkersburg Rig & Reel, common__-_-_-_--__ 25c 3-1 2-20 5‘e non-cum, ‘preferred (quar. )__- ay $1.25 3-15 2-13 

$4.25 preferred (quar.)____-_-- J $1.06 % 3- 1 2-20 5‘ non-cum. preferred (quar.) $1.25 6-15 5-14 
Peabody Coa) Co., cemmon_.____-_.~.....-. 50¢ 3-1 2-7 5‘o non-cum. preferred (quar,)-...____ __ $1.25 9-15 8-13 

ip Bie a eee $0.2083 3- 1 2- 7 Southwestern Public Service, common (quar.) 40c 3- i 2-16 

6% pfd. (This payment clears arrears) ___ $26 a- 4 2- 7 Sovereign Investors, Inc.__. a 10c 2-20 1-31 
Peller Brewing, 542‘o pfd. (accum.). iol 6834¢c 6-30 6-12 Sparks Withington, common (resumed) ____ 10c 2-20 2-10 
Peninsular Telephone Co., com. (quar.)____- 50c 4-1 3-15 6% convertible preferred (quar.) __- Reese $1.50 3-15 3- 5 

$3 preferred (quar.) ait 25c 3-15 3- 5 Spencer Keilogg & Sons (increased quar. Bog 50c 3-10 2-15 
Penmans Ltd. com. (quar.) ~-......-.---__ t75¢ 2-16 1-15 Stadacona Mines (initial) ~-_-_.__________ t3c 2-15 1-15 
Peoria & Bureau Valley RR. (s-a) {is $2.50 2-10 1-23 Stamford Water Co, (Conn.) (quar.)_______ 45c 2-16 o-''3 
Perkins Machine & Gear, 7% pid. (quar.)_~ $1.75 3- 1 2-20 Standard Brands, Inc., common (quar.).___ 50c 3-15 2-13 
Philadelphia Electric Co., common (qyar.)-- 30c 3-31 3- 5 $3.50 preferred (quar. ) : = : 87l2c 3-15 ae 

S| EEE ae 25c 3-31 3- 5 Standard Chemical Co., Ltd., com, (quar.)_ t10c , ¢ 1-30 
Philadelphia Insulated Wire (s-a) ~~~ ------ 50c 2-16 2- 2 5% preferred (quar.) - eeleenitite noe. Se Saf 1-30 
Philadelphia. Suburban Water, common____- 20c 3-1 2-11 Standard Dredging, $1.60 conv. pfd. (quar.)— 40c 3-1 2-20 

Sa.00 prerersea (Quer... .—.-..-.._... 91%c 3-1 2-11 Standard Forgings Corp. (quar.)____- 20c 2-28 2-10 
Phillips-Jones Corp. (increased) ____________ $1 3- 1 2-20 Standard Oil Co. of California— 

Phillips Petroleum Co. (quar.)- Aye Se 75¢ 3-1 2- 6 are ee = $1 3-15 2-13 

Pillsbury Mills, Inc., common (quar.)- rae 50c 3-1 2-11 Standard Oil of Indiana (increased quar. re 50¢c 3-10 2-10 
$4 preferred (quar.)_______ Baroy a $1 4-15 4- 1 Standard Paving & Materials, Ltd.— 

Pittsburgh Steel Co., 5% pid. “A (accum.)_- 621 2c 3-1 2-13 rene “WED Gateet oe t25c 4. i Se-% 

512‘ prior preferred (quar.) icone SLSR 3- 1 2-13 Partic. conv, preneres.. A RE CIR NS Bios - 31%c én. 3 a ft 
Pittston Company (quar.)______-_~- sar aie 50c 3- 5 2-13 Participating ---=- eee t25c 4- 1 3- 24 
Plymouth Oil Co. (increased quar.) --__-- 40c 3-25 3- 3 Standard Silica Corp 1242¢ 2-14 2-5 
Poor & Co., class A (quar.)__-- a2 oa GSO 37%2c 3- 1 2-14 Standard Wholesale Phosphate & Acid Work s, 

Class B ----- - ae = 25c 3- 1 2-14 ee Lo ee Es eS eee 60c 3-11 3- 2 
Potash Co. of America (quar) -—--- SEE 35c 3- 1 2-16 myer (A) Oe Oe, tener.) +55 Lk 50¢ 2-16 1-30 
Proctor & Gamble Co. (quar.)_____________ 75¢c 2-14 1-23 Sterchi Brothers Stores, Inc. (quar.)_- 25c 3-12 2-27 
Provincial Transport, Ltd. (s-a)____-______- t30c 2-16 2- 2 Stern & Stern Textiles, 42‘ pfd. (quar.)__ 56c 4-1 3-15 
Public Service Co, of Colorado— Stokely-Van Camp, Inc., common_. S 25c 4-1 3-22 

4% %: preferred (quar.) _.._............. $1.06% 3- 1 2-13 5‘o prior preference (quar.)__- os 25c 4-1 3-29 
Public Service Co. of New Hampshire— Stonega Coke & Coal______- : $1 3-1 2-14 

3.35% preferred (quar.)_......._..._..__ 84c 2-16 1-30 Struthers Wells Corp., common (increased) __ 40c 2-16 2-5 
Public Service Corp of New Jersey— $1.25 preferred (quar.)_ ‘ Re ae 3l 4c 2-16 2-5 

ee eee ere $1.25 3-15 2-16 Suburban Propane Gas Corp. (quar.) - eis 15¢ 2-16 2-3 

6% preferred (monthly)___________--___ 50c 0 2-14—s«d115 Sun Oil Co., common (quer.)_______. - 206 3-150 225 

6‘o preferred (monthly) —_- oases 50c 3-15 2-16 Sun Ray Drug Co., common___-___. = 5c 2-16 1-30 

7% feeterees: (aear.) 2. J $1.75 3-15 2-16 G% -pretetred (quer,) .-........_ aT wie 3712¢ 2-16 1-30 

8% preferred (quar.}_.._._.._.._.-_______ $2 3-15 2-16 Sunstrand Machine Tool Co. (quar.)- : 25¢ 3-20 3-10 
Public Service Co. of New Mexico___________ 25c 2-16 2-5 Superior Oil Co. of California (irreg.)______ $1 2-10 2-3 
Public Service Electric & Gas— Swan-Finch Oil, 6% preferred (quar.)_- 5 37'2c 3- 2 2-16 

Sa reese Aen) se $1.25 3-31 2-27 4% 2nd esblovet OU EE ae 10c 3- 2 2-16 

7‘> preferred (quar.).-_-_--- ? $1.75 3-31 2-27 Biren ae OG) (GOTT ow cece ews cone re 40c 40° 4 2-24 
Puget Sound Power & Light (quar. . ee 20c 2-16 1-23 Special ...... ee $l 3-1 1-30 
Pure Oil Co., common (quar.)____-------- - 25¢ 3- 1 2-9 Syracuse Transit Corp. REE SS) inp 15¢ 3-1 2-16 

5%» convertible preferred (quar.) _...----. $1.25 4-1 3-10 to. a i ea a ae 15¢c So./% 1-30 
Furity Flour Mills, Ltd., common (s-a)___--~ t25c 3-1 2- 2 Tampa _ Electric Co.______-- eer eee 50c 2-16 Q- & 
Quaker Oats Co., 6% preferred (quar.)_-__~ $1.50 2-28 2- 1 Texas Pacific Coal & Oil (quar.)____-_____ 25¢ 3- 5 2-11 
Quaker State Oil Refining Corp.__---____- 30c 3-15 2-27 a Oe EE Ee a aes eee 25¢ 3- 5 2-12 
Quebec Power Co. (quar.)_..............-.. t25c 2-25 1-16 Textron, Inc., com. (stock dividend). One 
Randall Co., common (quar.)_.-._-_---_--~ 25c 2-12 1-15 share of Dorset Fabrics for each share held en 48 1-17 
Ray-O-Vac Company (quar.)----__---__--_- 25¢ 3-1 2-14 $1.25 convertible~preferred (quar.)_______ 31 Mec 4-1 $. 8 
Rayonier, Inc., common (irreg.) ___-------- 25¢ 2-16 1-30 Thatcher Glass Mfg., common (quar.)_____ 15c 2-15 1-31 

$2 preferred (quar.)__..___--- eens 50c 4-1 3-12 $2.4€ convertible preference SS 60c 2-15 1-31 
Reading Co., 4/2 non-cum. Ist pfd. (quar.)— 50c 3-11 2-19 The Fair—see Fair (The) Chicago 
Reading Tube Corp., class A (quar.)_______- 12'2c 4- 2 3- 1 Thomasto1. Mills (quar.)--..--------_--____ 50c 4- 1 3-15 
Red Owl Stores, common sacs ih (ee 10c 2-16 2- 2 fn pe he OE ri ane 50c 6-25 6-15 

Rg foes Sees 40c 2-16 2- 2 Tnompecn (dein WR.) Co,...........-.... a 15¢c 2-16 2- 2 

434% preferred A (quar.)_ $1.183%4 4-1 3- 1 Tide Water Associated Oil C's Se 30c 3- 1 2-10 

Remington Rand, Inc. com. ‘(cash dividend)_ 25c 4-1 3- 9 Tide Water Power Co. (quar.). Beers 15¢ 2-15 1-32 
ik. eee 5% 4-1 3- 9 Tilo Roofing Co. (quar.)__-~-- ; : 25¢c 3-15 2-25 

Sie presses fauee.).__................. $1.12% 4-1 3- 9 Timken Detroit Axle Co.___ tae 50c¢ 3-20 3-10% 
Republic Drill & Tool Co, —- Tishman Realty & Construction | Co.— 

Common (stock dividend) ...._....-....~.. 6% 2-20 1-20 Se aa eee 25¢ 4- 8 3-23 

Common class A (stock dividend) ___-_-- 6c 2-20 1-20 ee, We SE See PS ae eae 25¢ 7-8 6-23 
Republic Investors Fund, Inc.— ed) OA ES eae 25c 9-30 9-16 

6% preserves & (Guar.).........-.--.... 15¢ 5- 1 4-15 TEU WOE Matias an cecmawnnkaneite m 1212¢ 9a 2-10 

C% Dreceeres B. (ever.) —-......_.......... 15c S- 1 4-15 Tokheim Oil Tank & Pump Co.. 25c 2-16 2-3 
Republic Petroleum (increased)__-------_-~ 25¢ 3-20 3-10 Toledo Edison, 444% preferred (quar.)_____ $1.06% Se i 2-16 
Revere Copper & Brass, common_-_-_--_-~- misead 25c 3r 1 2-10 Toronto Elevators, Ltd. (increased) _.______ tl5c Oe 2-20 

34% Drorerreu (eunr.)__..-_.-_....-_ (91 Sie b- 1 4-12 Stans: Company Get.) 4.66053... 50c 2-16 1-23 
Reynolds (R. J.) Tobacco Co., com. (quar. he 45c 2-16 1-26 Troy & Greenbush RR, Association (s-a)___ $1.75 6-15 6-1 

Cree, Ot ‘ 45c 2-16 1-26 Truax-Traer Coal Co. (increased)________ 30¢ 3-10 2-27 
Rheem Manufacturing Co., common (quar.)_ 40c 3-15 2-19 Tudor City Seventh Unit, Inc.— 

4%% preferred (quar.)____-------------. $1.12% 3- 1 2-16 SG Prererred. (S0GUM.) ..W. ncwcnn nance 7 $1 3-1 2-11 
Richsse:d Oil Corp. (quar.)._.........----~-- 25¢ 3-24 2-25 Tung-Sol Lamp Works, common (resumed) _-_ 10c 2-16 1-30 

Extra ...__- : Eee a 25¢ 3-24 2-25 60c preterenés (irteg.)....s......- 5 20c 2-16 1-30 
Richmond Cedar Works____----_---------- 25c 2-16 1-30 208 South La Salle Street Corp. (quar.)____ 624ec 4a 3 3-20 
mis Sopanae Veues es.................-... 5c 2-16 1-26 Union Asbestos & Rubber (quar.).-..______ 17%2e 4-2 3-10 
Robinson, Little & Co., Ltd., class A (quar.) $25c 3-1 2-14 Union Electric Co. of Missouri— 

Rochester Gas & Electric, 42 pfd. F (quar.) $1 3- 1 2-13 $4.50 preferred (quar.)__------.--_______ $1.12% 2-16 1-31 
Rockland Gas Co. (quar.)__---_------------ 4212c 2-15 2-1 $3.70 preferred (quar.)_..-.._._.._______ 9212¢ 2-16 1-31 
Rockwood & Co., common (quar.).----_---- 30c 3- 1 2-18 SawU. Drererres (G0GF) 0... .2..- 874ec 2-16 1-31 

5% preferred A (quar.)__---- eee $1.25 4-1 3-19 Union Oil Co. of California— 

5‘> preferred i SRS aa $1.25 4-1 3-19 $3.75 preferred A (quar,).............__- 9334¢ 3-10 9=9 

5% prior preference (quar.) ._----------. $1.25 4-1 3-19 Common ----_-_- Ciena k ain matinee 35¢ 2-9 1-10 
Rolland Paper Co., Ltd., common (quar. - $15c 2-15 g- 3 Union Storage Co. (quar. ree 25c 2-10 1-30 

es G50 - Sasa: $15¢ 2-15 2- 2 United Aircraft Corp., 5“ preferred (quar.) $1.25 3. 1 2-13 

4%% preferred (quar.)__---------..----- +$1.06% 3-15 3- 1 United Air Lines, Inc., 412“; pfd. (quar.)-. $1.121% 36 1 2-10 
Ruppert (Jacob) Co., common-_------------- 25c 3- 1 2-16 United Corporations, Ltd., Class A (quar.)_. t38e 2-14 1-15 

412°) preferred (quar. Tee F 4-1 3-10 Jf 2 | 2 i ar pias t25¢ 2-28 1-32 
_ “ee 50c = 2-25 2-10 ee — a a $30c 8=— «2-28 1-31 
St. Regis Paper Co. (quar.) _-_-----~----- sm 15¢ 3-1 1-30 United Electric Coal (quar.)__-__--_________ 25c 3-10 2-24 
Savage Arms Corp. (increased)----------_- 12%2c 2-20 2-10 United Engineering & Foundry— 

Schwitzer-Cummins, 5'2‘o pfd. A (quar.)— 27} 2c 5- 1 4-16 Common fo | eee pe "5c 2-17 2-6 

512% preferred A (quar.)__------------ 272 8- 1 7-16 7% preferred (quar.)_.---_______. tac $1.75 2-17 2- 6 
Scott Paper Co., common (increased) ~_---_~ 55¢ 3-12 2-27 United Aluminating Co.__....----.--_____. 55¢ 4-4 3-12 

$3.40 preferred (quar.)_-.----_--------- 85c¢ 5- 1 4-19* United Life & Accident Insurance (N. H.). $1 2-10 1-30 
Seatten dailies: O8:......................-.. 25¢ 2-15 1-30 United Light & Railways Co— 

Scovill Manutacturing, $3.65 pfd. (quar.)__- 91 tac 3-1 2-11 7% prior preferred (monthly)__-_-._____ 584406 3-1 2-16 
Scythes & Co., Ltd., common (quar.)------- $19¢ 3- 1 2-18 6.36% prior preferred (monthly)_._______ 53c 96.3 2-18 

B® .prelertéd .(Guat.)}........-.--.-.---.-. t32%c -. 3-1 2-18 6% prior preferred (monthly)___._._____ 50c 3- 1 2-16 
setheard Gl Co. A.) ....__.............. 40c 3-15. . 3-1 United Shoe Machinery (extra)__.-__._____ $1 2-28 2-3 
Seaboard Surety Co. (N. Y.) (quar.}_------ 40c 2-14 2-7 United Specialties Co....0n0.. 25¢ 3- 2° 2-10 
Secord (Laura) Candy Shops (quar.}_--~-~- $20¢ 3-1 2-2 U. S. Hoffman Machinery Corp.— 

Securities Acceptance Corp. (Omaha) (initial) 10c 4-1 3-10 4% % participating preferred (quar.).____ $1.06% 3-1 2-18 
Security Bank Note new com, (initial quar.) 250 3-1 2-18 U. 8. Leather Co., class A--___--..______ - 50c 3-15 2-13 

New -preferred (initial) .-...._____-_---_ $0.2917 3-1 2-18 U. S. Lines Co., common oe eee 6214¢ 3-10 2-25 
Seiberling Rubber Co. of Canada, Ltd._____- $25c 2-16 2-6 414% preferred (PS A Ie 221lec % 4 G15 

aie ate SI i a t50c 2-16 2-6 U. S. Pipe & Foundry Co.— 

Servel, Inc., $4.50 preferred (quar.)_----~-- $1.12'4 4-1 3-10 Common (increased quar.)-------_..____ 70c 3-20 2-23 
Shawinigan Water & Power— RN ech Ds ae cnagencs a cs She cs oc 70c 6-20 5-31? 

4% preferred A (quar.)----------------- $50¢ 4- 2 3- 2 ES Sli to ee i tamek nie uso 70c 9-20 8-31? 

Re WEIN ee t30c 2-25 1-16 IIE ll enc cace anc ciee 70c 12-20 11-30? 
Shea’s Winnipeg Brewery, Ltd., class A (s-a) {$2742¢ 2-15 1-31 U. 8. Playing Card (quar.)---.-...____-+__ 50c 4 3 3-16 

ee On kes $75¢ 2-15 1-31 ERS Se a aa $1 Pe 3-16 

ee ee nba ae cen nnnccaan $25¢ 2-15 1-34 U. S. Spring & Bumper, common (quar.)__- 15¢ 2-16 2-9 
Sheraton Corp. of America (quar.)__-----_- 10c 2- 2 1-10 456 @ -prererrea. (tuar.) .......- ne 5614c g. 1 2-16 
Sherwin-Williams Co., common (quar.)----~ 62%2c 2-16 1-31 U. S. Steel Corp., common___-_________ viewing $1.25 3-10 2-6 
. @% “preferred (quar. )...-..__-.-.-.--.--- $1 3-1 2-14 ce Ll Sf 2 eae $1.75 2-20 2. 2 
Signal Oil & Gas Co., class A (quar.)_---- 50c 3-15 3- 1 United Steel Corp., Ltd.__---_----------__. t1242¢ = 3-30 3-19) 

| iy aged Sk CREE pt ei 50c 3-15 3- 1 United Stores, $6 preferred QGP.) cccacka $1.50 2-16 1-30 

Dt dhellcthvetluidcaahutamedanch aoe 500 3-15 3- 1 United Util. & Specialty Corp., com. (quar.) 10c 2-10 2- 3 

a Ren a ae ae a 50c 3-15 3- 1 | Universal Pictures, 44% pfd. (quar.)_-____ $1.06% Se | 2-16 
or Steci Strapping Co., com. (quar.)_-- 20c 3-1 2-13 Universal Products Co....-....-..---..-... 40c 3-12 2-2 
: 6% -pueferred -(quar.)_......----.---~---- 6212¢ 3-4 2-13 IGUCR “WOIGR OO)... n wr ewmndncnnbictne 150 3-13 3. 
Btiex Company -----~-~--~-~-~--~--~~------ sine 7 “i Hey Uteh-BMahe Gager Co.......-.............. 15¢ 2-28 Se G 
Biivetweod Dairies, Lid., class A (quar. _ . is -10 Valley Mould & Iron, common-_-__._._-___ $1 3- 2 2-20 

Class “BD = (iziterint) .........-------.----- “ 336c 4-1 3 : : 

Bi) Weitern Dairies. Ltd. $3.50 prior preference (quer.)-_.---_-___ $1.37% 3-1 2-20 

verwood Stern ies, _— , i 

3% preferred (quar.)...-.-----------.- - $91.25 4-1 3-10 Van Norman Co.------------------------- 250 3-20 3-10 
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Name vj Company 

Van Raalte Co., Inc.— 

New common (initial cash 
Vanadium Alloys Steel__ 
Vanadium Corp. of America 
Verney Corp. — ; 
Virginia Coal & Iron Co.- 
Virginia Dare Stores, class A 
Virginia Elec. & Power, com. 

$5 preferred (quar.)- 

$5 preferred (quar.) 
Virginian Railway— 

gO Se a ae 

rr rrr $e 

Vogt Manufacturing Corp.- 

Walker & Co., class EEN 

Walker (Hiram) Gooderham & Worts, “Ltd. 
Quarterly VR SAE: 

Warren (S. D.) Co. common ‘(quar.) co 
$4.50 preferred (quar.) : Eee 

Warren Petroleum Ccrp., new com. (initial) _ 
334% preferred . nae 

Washington Gas Light Co. 
en GE nn nnn erenanee 
SS ES a 

Wellman Engiieering Co.___.____ ; 

Wentworth Manufacturing Co. (quar. ) ss 

Wesson O11] & Snowdrift, $4 pfd. (quar.) A 

West Ohio Gas Co. (quar.) sicteLee. ith oa 

West Penn Electric Co., common (initial) ___ 
6% preferred ar. ae 
eee (GNer.). 2 

West Virginia Coal & Coke (irreg.)— 

West Virginia Pulp & Paper Co.— 

44%2% pretgrred (quar.)- tas 
Western Auto Supply (quar.)____ Ms 
Western Condensing Co. (stock dividend) 

One share of Goiden State Co., Ltd., com- 

mon for each 50 shares held.____----- 

Western Pacific RR., common (quar.) as 
5% preferred A (quar.) : & 

Western Tablet & Stationery Corp. 

5% preferred (quar.) 
Westinghouse Electric Corp., 

3%% preferred A (quar.) 

3.80% preferred B (quar.) 
Weston Electric Instrument 
Westvaco Chlorine Products 
White (S. S.) Dental Mfg. 
White’s Auto Stores (quar.) 
Whitman (Wm.) Co. (Mass.) 

New common (initial) 

Will & Baumer Candle 

Wilson & Company, common 

Special _ 

$4.25 preferred (quar.)__ oe 
Wilson Line, Inc., common 

5‘ Ast preferred 
Winters & Crampton (irreg.) 

Wisconsin Electric Power, common____-_-~~_ 
6% preferred (quar.) : es 
3.60% preferred (quar.) Sen ee 

Woodall Industries, Inc., common (quar.)-_— 
5% convertible preferred (quar.)________ 

Woodward Governor Co. (quar.) 

Woolworth (F. W.) & Co., Ltd.— 

Be) S| 5 

Bonus — labadinks ele 

Woolworth (F. W.) ¢ Co. (quar.)- 


dividend )__--~ 


(resumed) 


(initial) _-.-- 
(initial quar.) 


common 


(quar.) - 


(S-a) 
(S-a) 


Worthington Pump & Machinery Corp.— 
Common .- 
442% prior preferred 
442% convertible prior 
Wrigley (Wm.) Jr. Co. 
Monthly 
Wyandotte Worsted Co. 
Extra —_-- 5 le 
Yellow Cab Co., 6% conv. pfd. (quar.) - 

% convertible preferred (quar.)_________ 
Young (L. A.) Spring & Wire Corp. (quar.) 
Young (Thomas) Orchids___~_- 

Youngstown Sheet & Tube 


(quar. Beer 
preferred (quar.)~— 


(monthly) 


(quar. ) 


Per 
Share 


50c 
75¢ 
25c 
25c 
$1 
25c 
30c 
$1.25 
$1.25 


37 4c 
37%ec 
20c 
15c 


137%c 
25c 
$1.12 
20c 
73¢c 


$1.12% 
$1.06 % 
15c 


12%ec 
$1 
17¥ec 
25¢c 
$1.50 
$1.75 
35c 


$1.12% 


75¢c 


75c 
$1.25 
$1.25 
25c 
874ec 
95c 
50c 
35c 
37%ec 
12%ec 


40c 
10c 


25c 
$1 


$1.06 % 


$1.50 
$2.50 
25c 
25c 
$1.50 
90c 
25c 
31¥ac 
25c 
a35% 
a20% 
50c 
50c 


50c 


$1.1242 
$1.12% 


25c 
25c 
10c 
10c 
37%4ec 
374ec 
25c 
$1.50 


*Transfer books not closed for this dividend. 
tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source. Non- 


resident tax 15%; resident tax 7%. 
a Less British income tax.. 
x Less 30% Jamaica income tax. 


When Holder: 
Payable of Rec 


3- 1 


3- 2 


2-13 
3- 1 


3- 1 


2-20 
6-21 
3-20 
6-21 
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General Corporation and 
Investment News 


(Continued from page 


12) 


Seuthern Natural Gas Co.—New Financing— 


The company, it is reported, 
bonds and debentures in near future.—V. 


contemplates the sale of $20,000,000 
166, p. 2215. 


Seuthern Pacific Transportation System—Earnings— 


operated 
1947—Month—1946 


(Including separately 
Period End. Dec. 31— 


Ry. operating revenues_ 
Ry. operating expenses_ 


solely controlled 


affiliated companies ) 


1947—-12 Mos.—1946 
$ 


$ $ 
48,224,490 38,126,327 529,021,013 
38,458,218 39,791,903 402,242,476 431,408,853 


484,836,392 








Net rev. fr. ry. opers. 9,766,272 
Fed. unemploy. ins. taxes 674,789 
Fed. retirement taxes 1,294,263 
Federa} inccme taxes 
Other Federal taxes_ 
State, county and city 

taxes ; 
Miscellaneous taxes __ 
Equipment rents (net) __ 
Joint facil. rents (net)- 


25,202 
1,537,547 


1,359,022 
96,599 


670,216 
781,757 
943,999CTr13,594.796 
13,689 


4,853,154 
18,360 
1,597,398 
79,142 


$1,665,574 126,778,537 
7,525,890 
14,402,354 
23,037,951Cr45,488.781 
169,419 


15,979,680 
Cr12,095 
19,725,204 
1,294,203 


53,427,539 


8,079,784 
9,427,223 


336,678 


18,159,692 
Cr38,523 
20,073,401 
1,353,539 





3,834,850 
584,068 


Net ry. oper. income_ 


Other income 


3,915,505 
377,751 





Total income 4,41£,918 
Mise. deductions 79,501 
Fixed charges - 1,682,366 


Contingent charges tb ER “ 


4,293,256 
205,172 
1,830,984 


44,655,931 
9,141,736 


53,797,667 
708,141 
19,652,939 





Net income of S. P. 
Transp. System 
*Net loss of solely con- 
trolled affil. cos. (excl. 
S. P. RR. Co. of Mex.) 
+Consol. adjust. (Cr) 
¢Consol. adjust. (Dr) 


2,657,051 


435.255 7: 
71,016 1 


2,292,812 
of Mexico. 


Consol. net income 


*Excluding S. P. RR. Co. 


2,257,100 
34,919 
74,805 


1 696,986 


33,436,587 


Cr1,113,624 
1,059,777 


91,000 


35,518,989 
+Representing interest c 


41,524,526 
7,799,299 
49, 323,825 
929,742 
23,112,413 
566 


25,281,106 


25,700,230 


yn certain 


bonds of solely controlled affiliated companies not credited to income of 


S. P. Transportation Svstem. 
solely controlled affi'iated companies included 
Transportation System charged against surplu 


s by 


in net 


fRepresenting dividends received 
income 
paying c 


from 
of S. P. 
ompanies. 


EARNINGS OF COMPANY ONLY 
1947 1 46 

Gross from railway $37,158,305 $20,184,782 

Net irom railway 6,517,927 1,311,540 

Net ry. oper. income 2,416,691 2,815,224 5,9 
From Jan. 1 

Gross from railway 

Net from railway 

Net ry. oper. income 
*Deficit.—V. 167, p. 


1945 1944 
$30,096,413 $40,145,367 
7,3.°9,867 9,477,821 
21,952 3,419.437 


December 


471,674,470 493,672,507 
97,24 ',388 145,537,109 
36,347,783 39,421,038 


414,175,291 
91,551,050 
30,074,119 


552. 


383,053,658 
34, 44,024 
26,L07,502 


Southern Ry.—Gross Earnings— 
Week Ended Jan. 21 

1948 1°47 
Gross earnings $6,180,539 $5,638,099 

Seeks Bids on Equipment Issue— 

Bids for purchase of $10,680,000 equipment trust certificates, 
“NN,” to mature in 20 equal semi-annual instalments, wiil 
ceived at company’s office, Room 2018, 70 Pine Si., New York, 
noon (EST), Feb. 18.—V. 167, p. 475 


Jan. 1 to Jan. 21 
1948 1:47 
$17,727,791 $16,471,127 


Period 


series 
ke 1e- 
up to 


Southern Ry.—Earnings— 
December 1947 
Gross from railway $20,628,579 
Net from railway 5,585,911 
Net ry. oper. income 2,335,736 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
*Deficit.—V. 167, p. 


1946 1945 
$16,848,996 $17,577,)61 
~,497,978 *9,767,220 
3,057,94¢d 204,508 


1944 
$20,816,509 
7,691,161 
3,334,925 


212,041,109 247,536,833 
40,24 ,380 73,691,553 
19,311,146 26,817,767 


260,978,544 
104.067,063 
33,415 3.1 


Southwestern Bell Telephone Co.—Earnings— 
Dec. 31 1947—-3 Mos.—1946 1£47 
$ $ $s 
2,088,256 46,042,619 188,705;897 
Operating cxpenses 099 36,246,732 _ 748, 049 
Fed. (axes on income 1,458,337 2,157,744 237,1€0 
Other oper. taxes 3,366,26 2,924,231 203,145 


Period End. 12 Mos.—1946 

180,8 0,639 
134,809,068) 
11,264,: 


276 
12,121,..93 


Operating revenues 
£528), 


14 


3,912 
28,697 


Net oper. 


income 3,934,355 
Other income é 


qnev) 


735,215 15, 
30,205 } 4 


le aan 
$43,059 


Tctal income 


,42) 
Interest deduc 933 


vIOnNsS 89,882 
$896 


98,003 12,789,654 , 
16,470,000 


4,117,500 12.700 000 


Net income 
Dividends 
> V. 167, 


Pp. 292. 


Southwestern Public Service Co.— Stock Oversub- 
scribed—Company announced Feb. 3 that it had received 
subscriptions for a total of 135,389 shares of its common 
stock, or approximately 131% of the 103,113 shares of- 
fered to steckholders tor purchase under the subscrip- 
tion warrants which expired Feb. 2. The subscription 
price was $21 per share. A total of 85,545 shares were 
subscribed for pursuant to the preemptive rights to pur- 
chase one share for each 11 held. The remaining 49,844 
shares subscribed represented subscriptions made by 
warrant holders under the right to subscribe tor stock 
in excess of their pro rata share of the offering, such 
right being subject to allotment in case of over sub- 
scription. 

Stock will be iSsued 
for under the preemptive 
be allotted to warrant 
such preemptive rights, the 
with the respective amounts of 


full number of shares subscribed 
rights, and the balance of the offering will 
ho!ders subscribing for stock in excess of 
allotment to be made pro rata in accordance 
excess subscriptions. Such excess 
subscriptions totalled 49,844 shares as compared with only 17,568 
shares available after filling preemptive right subscriptions and 
therefore each warrant holder subscribing for excess stock will be 
allotted approximately 35’, of the additional shares subscribed ior. 
Upon closing of the transaction, concurrently with the sale to The 
Travelers Insurance Co. of $1,000,000 of 5% Preferred Stock, the 
company will have completed its financing program in connection with 
meeting its estimated construction budget of approximately $13,000,000 
for the fiscal year ending Aug. 31, 1948. For further details see 
V. 167, p. S52. 


EARNINGS FOR MONTH AND YEAR ENDED DEC. 31 


Period End. Dec. 31 1947—-Month—1946 1947—-12 Mos.— 1946 
Operating revenues $1,191,223 $941,091 $12,868,330 $10,575,194 
Oper. rev. deductions 712,820 569,604 7,743,932 6,250,345 


for the 


“$5, 1 24, 397 
35, 202 
“$5, 160, 300 
1,£70,536 


$371, 487 
2,867 


$4,324,848 
8,437 


$478.402 
267 


Net oper. income 
Other income 


Gross income $478.670 $374, (353 
Income deductions bs Potties 


$4,333,286 
1,666,821 
$2, 666, 465 
252,836 


$3,289,764 
322,508 


Net income 
Accrued dividends on preterred stock 
$2, 413, 629 
$2.03 


"$2,967, 257 
$2.62 


Balance 
Earnings per 
—V. 167, p. 


common share 
552. 


Spokane International RR.—Earnings— 


December— 1947 1946 1945 
Gross from railway $160,595 $152,557 $104,543 
Net from railway 65,019 55,538 31,373 
Net ry. oper. income 35,909 37,754 17,849 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 167, p. 292. 


1944 
$184,834 
84,122 
55,696 


2,118,741 
699,241 
275,890 


1,994,582 
667,151 
254,397 


1,925,925 
539,022 
222,716 


1,613,123 
405,040 
214,401 


Spokane Portland & Seattle R 


December— 1947 1946 
Gross from railway $2;167,114 $1,549,600 
Net from railway 498.619 394.453 
Net ry. oper. income 147,546 810,329 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


*Deficit.—V. 167, p. 292. 


1944 
$2,361,373 
347,886 
165,217 


1945 

$1,210,892 
1,500,188 
* 1,678,950 


26,125,576 
8,002,179 
3,935,992 


24.774,933 
3,959,138 
461,429 


18,940,221 
3,061,777 
2,114,809 


22.828,278 
5,325,200 
1,832,871 


Standard Fire Insurance Co.—Wew Directors— 

Vice-President and .Comptroller of the Aetna 
and Wilmot M. Smith, .Vice-President. of the 
have been -elected directors... .167, 


Rawdon W. Myers, 
Life Affiliate Companies, 
Aetna Casuaity & Surety Co., 
p. 475. 


Standard Gas & Electric Co.—Names New President— 


Two important changes in management of this company were made 


on Feb. 4. 

Edward O. Boshell, Vice-President of Stone & Webster Service Corp. 
since 1937. has been named President of the company to succeed Leo 
T. Crowley who resigned recently. 

Mr. Boshell aiso will become Chairman, 
temporarily by C. A. Johnson, pending 
management for the company. 

Mr. Boshell wi'l assume both pests following the annual. meeting -of 
stockholders Marci }1. 

Two new directors are to 
Boshel] and 


a post which has been held 
the selection of a new top 


board, Mr. 
prefer- 


the Standard Gas 


appear on 
are to represent prior 


J. Patrick Lannan. Beth 


ence stockiolders. With William J. Froelich also 
preference stockjolders, th-s st ip o: security holders 
three reureseniatives on the ird of n.wze, compared 
eight Cirectors under the old cet-un. 

Holders of £4 cumuati.ve pre. a4 
sent.d by Méssrs. Joanson a..d W. Kent Cociran aid comno stock- 
holder: representatives will rpema nu uac ranged at four, Mes.rs: George 
E. Ailen, W.Liam M. F.ock, Rubert J. Levy and T. omas A. O Hara. 

“Fhe new chief executive and the incom Lig board recognize the 
necessity of expcditious e! mination of the company’s outstand ng bank 
Can as tie sist suey .n complance w-ta Sect on 11. of the Public 
Ut lity Holding Company Act,’ Mr. Johnson sad. “The remaining 
steps to camply wta seciionr 11, includ ng the plan presently on file, 
are to be subject to re-examination after oppartunity for study by the 
hew cnef ex cutive and the board.”’ 

In conneci on w th section 11, tae compa ny will consent to the entry - 
of an order under section 11 B2 requ r.ng its d's a a and liquida- 
lion or its récap:tal’zation-on a one stock ba; 

Concurrence of prior prefcrence stockholders ‘in 
ment program was announced by John P. Wagner, 
procective comm.ttee for the issues. 

“fhe comm ttee fees trat this program represents a 
improvement over the ex'st:ng situation and that, under 
cumstances, ‘t merits a fair trial as against the alternative of pressing 
for a trusteesiip. Accord nely, the comm ttee wll not seek further 
postponement of the election of direetors and will withdraw its pend.ng 
request for trusteesh'p,’’ Mr. Wagner said.—V. 167. p. 292. 


represent'ng pr or 
now w.ll have 
with two oi 


ck wi'l cont’nue te be repre- 


the new manage- 
Chairman of tae ~ 


cons derabie 
all the cir-- 


Standard Milling Co.—Earnings— 
Three Months Ended Nev. 3C 
Net sales and serviccs 
Profit after charges 
Federal inzome taxes 


1947 1946 
$15,671,369 $10.869.473 

666,532 572,644 

253,380 217,587 


Net prefit 
Earning; per 


£355,057 
$0.95 


common share 


Based cn 375,900 commun shares 
For the six menths ended Nov. 30, 

$780,835 or $2.08 per common. share. This compares with net income 

Cf $677,315 or $1.81 per share for tne ix months ended Nov. 30, 1946. 


NI . af , . ; is 3 
Net sales were $30,737,228 against $26,337,594.-—V. 167, p. 52 


1947, net 


income amounted to 


Standard Oil Co. of Calif—Unit Borrows from Banks 
The Standard Oil Co. cf British 
sub, idiary, b« jWed $3,000,000 irom the Canadian Bank ef Conmoerre 
and the R val ‘B: ik of Canada, evidenced by 242’ temporary first 
m rm xae erlai DONCS, Maturing $300,000 yearly be. 1aning iyv4y to lyod. 
inclusi and $1,200,000 due on March 1, 1955. ‘The par compat 
uarant Dayment of principal, interest or premium on redempt ion. 
V. 166, p. 2564 


Columbia, Ltd., m whelly owned 


Standard Oil Co. (New Jersey)—-Replacement Ccsts 
to Reduce Net Income Available for ing saitaagg and Divs. 
Dechning purchasing power due to inf] bears proport 
more heavil n corp tion han on dividus al consumers, 
I ; in the curren Lamp, * company’s ouiiien 


onatcly 
cording 
ion icsued 


ted out that tre pu 
ir Stat ds at 65 cents today, taking the period of 1935-39 a 
i industrial concens find that a dollar spent today for now 
construc.ion ha 1 purchasiig power of under 52 cnt as coyp rel 
iuh the per:od of 1935-39, while a dollar spent for man-hours cf la’xr 
iS Worth chiy 49 cents and when spent for raw materials oaly 44 ent 

This shrinkage of purchasing power is of special importence te 
61] industry ard the public, the publization adds. because the unprece- 
cenied demand fer oi! products today make imperative an immediate 
und large-scale expansion and replacement of facilitie The nation 
nd world need .or oil makes it necessary to empark on large con- 
struction programs at a time when building cosis are excedtionall, 
high, it was said. 

Normally, accumuk ted depreciation provisions 
of replacing worn-oni cauipment However, con:truciion costs have 
risen so sharply that, for ¢xamnple the revlacement cost of 10, 000- 
barre!-a-day vefinery costing $5,000,000 20 years eg) approx'mat>: 
$15,000,000 tcday. Thus, the difference between the d -preciation 
aside and the replacement cost, a deficit of $10,000,000 on tu.is 
plant alone, must be made vp. 

“This means,” said “The Lemp,” “that the 
ment costs must be paid out of net income after taxes Further 
more, if the Company is to maintain its existing facilities in good 
condition, replacement costs must be paid first, thereby considerably 
reducing the amount of net income availabie ior expansion and for 
dividends. 

“In other words, the primary use of Jersey Standard’s 
icday is to pay for maintaining and expanding facilities. 
tures must be given priority if the eamnany ic t 
the steadily growing demand of an oil-hungry world.” 


Lago Breaks Record— 


The Lago Oil & Transport Co. Ltd., an affiliate, bit a .new 
high in the processing of crude oil for the second succ2ssive month at 
its Caribbean refinery at Aruba, Netherlands West Indies, it was an- 
nounced on Feb. 3. The runs for December average 380,484 barrels 
per day, compared with 375,900 barrels per day in November. 

The Aruba refinery, one of the largest in the world a’ achieved 
a new one-day peak for crude runs, amounting to 434,750 barrels, 
in addition. to its overall December record. The previous high tor a 
Single day’s operations was reached in November when crudé runs 
totalled 425,113 barrels. Large volumes of fuel oil are being Snipped - 
from Aruba to the United States.—V. 166, p. 2564. 
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Staten Island Rapid Transit Ry.—Earnings— 
December— 1947 1946 1945 
Gross from railway 272,061 $305,759 $281,185 
Net from railway 33,724 * 22,576 ‘607,528 
Net ry. oper. income 101,385 43,915 *390,421 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
*Deticit.-—V. 167, p. 


1944 
$432.69 
“54,38 
*71,833 


3,229,165 
50,579 
671,400 


4,976,686 
1,028,236 
315,001 


3,565,245 
304,319 
257,156 


5,286,036 
1,927,862} 

916,740 
292. 


on n Shake, Inc., Bloomington, Hil.—Registers With 


The company on Feb. 2 filed a registration statement with the SEC 
covering 40,000 shares of 50c cumulative eonvertible participating a 
ferred stock, ($1 par) and 160,000 shares (50c par) common stock. of 
which -40,000 will be sold and the remainder reserved ior conversion. 
Underwriter, White & Co., St. Louis, Mo. Offering prices: $8 for the 
preferred stock and $2 50 for the common. This stock is being of- 
fered by stockholders who are members of the Belt fomily. 


Sterling Drug Inc.—Waives Five-Year Tax Freedom 
in Novel Community Relations Move— 


Striking a unique note im community relations, 
has waived a five-year exemption from loca] taxes 
Miss., James Hill., Jr., President, disc! osed on Feb. 3. The company’s 
Chas. -H. Phillips Co. Division opened a new plant in Gulfport 
Jan. 30. One of the iargest pharmacentical plants in the Scuth, it has 
a floor area Of 72,000 Square tcet and contains<a new type of eouip- 
ment. Products manufactured at Gulfport are Phillips Milk of Mags 
nesia, liqvid ana tablet, and Haley’s M-O.—V. 167, p. 552. 


this corporation 
from Gulfport, 


Swan-Fineh Oil Corp—New President, Etc.— 


Ernest V. Moncrieff has been elected Chairman of the board. H2 
will be succeeded as President by Howard F. Moncrieff.—V. 162, p. 2400. 


Tampa Electric Co.—Bonds Offered—Goldman, Sachs 
& Co. and associates on Feb. 4 offered $6,000,000 first 
mortgage bonds, 3% series due 1978, at 100.97 and int. 

The issue was awarded Feb. a bd of 100.289. Two other b‘ds 
were received at the sale. They were: Kidder; Peabody. & Co., 100.10 
for 3s; and Stone & Webster Secur t'rs Cord.. 192.2752 for -3%s. 

Dated Jan. 1, 1948; due Jan. 1, 1978. Pr-.ncipal and interest (Jan. 1 
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and .July 1) payable at principal office of trustee, in Boston, or. at 
office of J.P. Morgan & Co., Inc., in New York, Coupon bonds in 
denomination of $1,000, registerable as to principal only. Fully regis- 
tered bonds in’ denominations of $1,000 and authorized multiples 
thereof. Coupon and registered bonds interchangeable. State Street 
Trust Co., Boston, trustee; First.@avings & Trust Co. of Tampa, 
Tampa, Fla., co-trustee. Bonds of 197% series will be subject to 
redemption as a whole at any time or in part from time to time, 
under certain circumstances and at the percentages as set forth in 
the indenture. 

SINKING FUND—Annually at Dec. 31, beginning Dec. 31; 1949, 
an.amount in cash sufficient to redeem bonds of 1978 series on 
Jan. 1, equal to 1%4 of the total issued bonds of 1978 serics (after 
deducting the amount of bonds of 1976 series retired by release moneys, 
etc., if $750,000 or more), but this requirement may be Satisfied by 
delivering bonds of 1978 series and may be anticipated by the redemp- 
tion of bonds of 1978 series. 

RENEWAL AND REPLACEMENT FUND-—Annually cn April 1, 6f cach 
year, an amount in cash or bonds of any series equal to 24% of the 
cost of depreciable bondable property as of the beginning of each 
calendar year, less ciedit for (i) renewals, replacements and additions 
to electric property, (ii) available bond retirements, and (iii) with 
certain restrictions, property subject to prior liens and prior lien 
debt ret rements. Examination by independent engineer as to main- 
tenance of trust estate required at least cvery five years. 

PURPOSE—The net proceeds will be applied toward financing the 
-construction costs of the company for the period commencing in 
the fall of 1947 and ending in early 1949. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Ist mtge. bonds, 25, %, $7,500,000 

3’, series due 1978 6,000,000 
Common stock (no par) 600,000 shs. +597,866.86 shs. 

“Bonds of both the 1976 series and the 1978 series ‘(in addition to 
those to be outstanding upon completion of this financing) and bonds 
of any other series may be issued by the company, subject to the 
restrictions in the indenture of mortgage dated as of Aug. 1, 1946, 
without limit in amount except as from time to time limited by law 
or by the articles of incorporation of the companv, as amended, 
which now limits the amount of indebtedness or liability to which the 
company may at any time subject itself to $25,000,000, not including 
capital stock. Said articles of incorporation were amended, effective 
Jan. 28, 1948, to increase such limitation from $12,000,000 to 
$25,000,000. 

*Includes 84.86 shares represented by scrip which is exchangeable 
for ful shares, but excludes 575 shares reacquired by the company 
and held in treasury 


series due 1976 


SUMMARY OF EARNINGS 


10 Mos. End. Oct. 31 Calendar Years— 
1947 1946 1946 1945 





Operating revenues $6,740,495 $6,302.813 $7,597,464 37,700,620 
Oper. rev. deductions 5,027,863 4.295.983 5,191,759 5,499,704 
Federel normal tax and 
surtax 530,000 617,000 742,000 628 000 
Fed. excess profits tax 352,000 
Utility oper, income $1,152,632 $1,3389.830 $1,663,705 $1,220,916 
Other income, net 30,250 6,252 15,714 6,333 


$1,396,082 $1,679.419 $1,227,249 
34.955 41,921 37,754 
$1.176,944 $1,361,127 $1,637,498 $1,189,495 

Company discontinued operaticn of its transportation department 
on Aug. J, 1946. Company cst'mates that had operations of the 
transpo-tation department been discontinued as of Jan. 1, 1940, net 
income of company would have decreased by approximately $27,000 in 
1945 and $18,000 in 1946. eats 

HISTORY AND BUSINESS—-Company was incorporated in Florida 

Dec. 2, 1839. Company is 2 public utility operating wholly within 
the State of Florida and is engaged principally in the electric light 
and power business but also does a small ice and water business. 
Company has been engaged in the electric light and power business 
since it Was iIncornorated and in the water and ice business_ since 
Nov. 27, 1922. Company had also been continuously engaged since 
inception in the business of operating an electric street railway system 
until Aug. 1, 1946, when it sold its street cars and car supplies and 
discont:nued its street railway business. 
* From time to time in the past, the company has endeavored to 
find a purchaser for its water properties. Other than the possible 
kale of its water prowerties, compenv has no present intention of 
ehanging the general character of its business. 

Company's electric light and power business consists of generating 
and purchasing clectric eneigy and distributing and selling it at 
retail and wholesale 1n 46 communities in Florida having an estimated 
population of 281,500. The territory served contains an aggregate 
area of approximately 700 square miles. For the 12 months ended 
Oct. 31. 1947, electric revenues derived from service within the City 
of Tamna comprised 42.6’ of the total electric revenues of the com- 
pany. All of the company’s electric system is interconnected, with 
the exception of property in and around Dade City. 
be hg ape thd Pn ae of the several principal underwriters 
a e respective principal amounts severally to be purchased by 
each were as follows: ; 4 : 

Goldman, Sachs’ & Co. 


$1,212,882 
35,938 


Gross income 
Income deductions 


Net income 


$1.700,900 


The First Boston Corp. 1,500,000 
Salomon Bros. & Hutzler ; 1.400.000 
White, Weld & Co. psa ‘ ey 1,400,000 


-—V. 167, p. 552. 


Texas Co.—Prepays $2,970,365 Notes— 


In connection with the delivery of the S. S. Kernstown and the 
5. S. Hubbardton the company in December prepaid $2,970,365 of 342% 
notes maturing serially until 1964, payable to the United States of 
~Ameriea,- thereby «reducing notes outstanding to $5,198,731 on Dec. 


_ 31, -1947.—V." 167, p. 475. 


* Textron, Incorperated—Borrows from Banks— 
- On Dec. 19° the company borrowed. .$1.500,000 from the First Ne- 
tional Bank of Boston, evidenced by 3% notes due April 1, 1949. 
The proceeds, together with approximately $650.000 were used to 
repay the wnpaid balance of notes previously held by the bank. 
-V. 167, p.' 52. 

Tran ns-Arabian Pipe Line Co.—Borrows $20,000,000 
Additional: from Insurance Companies—This company 
has. taken down the second installment, amounting to 
$20,000,000, under loan and guaranty agreements dated 
July 18, 1947, with a group of insurance companies. The 
2.55% notes are payable in half-yearly installments on 
Jan. 1 and July 1, beginning 1951 to 1962, inclusive. 

Texas Co., Standard Oil Co. of California and Standard Oil Co. 
(New Jersey) which own 30% each of the Trans-Arabian. Pipe Line 
Co., and Socony-Vacuum Oil Co., Inc., owner of 10’, unconditionally 
guarantee the payment of principal, interest or pre-payment charges in 
case of default by Trans-Arabian. 

The company in July, 1947 drew $25,000,000 from the $125,000,000 
credit with insurance firms.—V, 166, p. 801, V. 165, p. 1501. 


Truax-Traer Co.—Abandons Central Barge Plan— 


A. H. Truax, President announced Feb. 5 that the plan to offer 
the stock of its wholly-owned subsidiary, the Central Barge Co., 
to Truax-Traer stockholdcrs has been abandoned.—V. 167, p. 476. 


United States Air Conditioning Corp.—Listing— 


The board of governors of the New York Curb Exchange on Feb. 4 
authorized .for> listing, and admission to dealings at a later date, 
579.500 issued and ovtstanding shares of 10 cents par value common 
stock, a part of an authorizea issue of 1,250,000 shares.—V. 166, p. 96. 





Universal Pictures Ce., Ine.— Annual Report—Excerpts 
from the company’s annual] report for the fiscal year 
ended Nov. 1, 1947, follow: 


To make it possible to turn out an entire program of pictures of 
distinction, this company a year ago acquired the assets of Interna- 
tional Pictures Corp. and placed tne top personnel under long-term 
contract. 

A program of 25 productions is scheduled for release during the 
current year, Production already has been completed on 15 of these 
pictures. 

Total inventories, production advances to outside producers, etc., 
at wne ftlocai year-ena were $32,880,747 compared with $25,248,364 
at the close of the 1946 fiscal year. In order to help finance this 
larger inventory, the Universal company as of May 1, 1947 entered 
into a fi\-year revolving creidt agreement with an initial maximum 
of $15,000,000, with the First National Bank of Boston and the Bank 
of the Manhattan Co. and the Guaranty Trust Co., both of New York, 
under which $10,000,000 is currently borrowed. 

1ue€ GQilcctors on Jan. 8, 1948, voted a dividend of 25c a share on 
the common stock, payable Jan. 31, 1948, to holders of record Jan. 19, 
1948. This compares with a dividend of 50c a share declared quar- 
terly during the past several years. , 

In view of the unsettled conditions throughout the world and the 
uncertain effects upon ihe company’s business, the board feels that 
it is in the basi interests of the stockholders at this t:mec to conserve 
the company’s cash resources until such time as these problems be- 
come ciarified. 

The company has acquired an interest in African Consolidated 
Films, Ltd., an orga’:ization that has the franchise for the distribution 
of Universal-International and J. Arthur Rank pictures in South- 
Africa. 

In November, 1947 the company acquired 312 shares, out of a 
total issue of 2,999 shares, of the capital stock of Maatschappij 
Tuschinski N.V. of Holland for which Universal Pictures issued 10,000 
Shares of its 4%‘. cumulative preferred stock. 

CONSOLIDATED INCOME ACCOUNT 

Fiscal Years Ended Nov. 1, °47 
Film rentals, accessory sales and theatre 

admissions: 

Domestic $42.309.7 

Foreign 22.64 


Nov. 2, '46 


8 $30,809,450 

7 23,125,415 

Tota! : $64.958,405 $53,934,865 

Amort. oi: tilm costs, royalties and other costs. 
incluaing theatre expenses 


38,834,336 28,786,337 


Gross profit $: 069 $25,148,528 


26,124 
Selling and bianch expenses——Domestic 11,153,660 9,071,026 
Foreign ; 6,056,470 *5,212,151 
Geners! and administrative expenses—-Domestic 2,488,167 1.808,355 
Fore:gn 370,531 *291,283 


$6,075,241 $8,765,713 


Balance 
Dividends, interest and discount earned 281,006 214,195 
Adjust. in respect of income taxes of prior years 180,183 141,830 

Total income $6,536,430 $9,121,738 
Interes. expense & amort. of debt discount & 

financing expenses . Se 541,724 311,652 
Paiticipations of certain officers and employees 

in profits 363.3938 536,279 
Miscellaneous Ceduciions (net) 22,186 79,702 
Federal income taxes (est.) 2,135,000 2,200,000 
Feaeral excess profits tax 350,000 
Forcign income taxes (est.) 244,105 379,486 


Profit carried to earned surplus . $3,230,017 $4,565,219 
Provision for deprec. and amort. of fixed assets 
has been charged as follows: 


Film production costs__. : i ; 287,718 217,033 
Selling, branch. general & admin. expenses__ 122,910 78,5938 
Freferred Cividends paid or declared wa 367,581 125,401 
Conimeon dividends ;.cid or declareé af 1,917,964 1,643,169 
No. of common shares outstanding___________- 960,493 827,119 
Earnings per coinmion share ____-~_- = $3.11 $5.32 


Reciassified for purpose ot comparison. 
CONSOLIDATED BALANCE SHEET 


(Without consolidating the assets and liabilities of subsidiary 
companies operating in foreign territories) 


ASSETS— Nov. 1,°47 Nov. 2, 45 
Cash ‘ * $7,618,692 $6,734,598 
Accounts recei\iable (net) 4,031,515 2,232,576 
Due from officers and employees : 276,157 97,592 
Unliquicated advances to producers and advance 

royalties _- ie = : pel 8,251,852 3,583,321 
Inventories 4 24,628,895 21,665,043 
Cash held by American bank as security- 227,480 114,000 
Note receivable —__- . bonne a 1,500,000 = 
*Net equity in net assets of sub. companies 367,800 517,939 
+Land, buildings, equipment, etc. naa 5,217,784 3,166,423 
Investments in affiliated companies (at cost) 452,263 1,519,556 
Deposits and other asseis_ baat 283,293 154,705 
Deferred charges _ . 1,050,874 571,391 


$53,906,605 $42,357,138 


Total ae 

LIABILITIES— 
Accounts payable and sundry accruals ‘current) $4,239,772 $2,930,277 
Est. liability for retroactive studio wage in- 

creases end vacations. cat eee: AF 425,000 1,750,000 
Accrued participations of certain oificers and 

employees __..._._-- AEP Se = BORN" 363,393 536,279 
Owing to outside producers and others_- 2,248,390 791,003 
Sinking fund requirement for 354’, debentures 50,000 111,000 
Dividend on pfd. stock payable Dec. 1, 1947. 62,091 ue ee 
tRes. for-est. Pederal income snd excess profits 

I hors oe ee ns eet ee 397,938 915,576 
Advance payments and unapplied collections in 

Tespect..af titm service... ........--..- 782,222 765,666 
Remittances from sub. companies operating in 

foreign territories, held in abeyance____- ~~ 666.336 647,141 
Notes payable to banks, maturing after one year 10,000,000 wae 
3%4’‘c sinking fund debentures, due 1959 (non- 

current sian oie iat ys 3 Ko Fee 5,992,000 6,303,000 
Accounts payable maturing aiter one year____ 740,000 540,000 
4144‘, preferred stock «par value $100) 5,691,000 5,827,000 
Common stock (par $1) . 960,498 827,119 
Capital surplus _.-- — 9,717,962 4,767,551 
Earned surplus _--_. Sa, See 11,569,998 15,645,526 


Total SRS pata ty as De te Fakes _.. $53,906,605 $42,357,138 

*Not consolidated operating in fereign territories subject to con- 
tingent liabililies reported. +After reser,es for depreciation, amorti- 
zation and replacements of $1,397,388 in 1947 and $1,521,629 in 1946 
tAfter deductiong U. S. Treasury notes at redemption value: $8,670,634 
in 1947 and $9,064,939 in 1946.—V. 166, p. 1829. 


Wabash RR.—Earnings— 
December— 1947 1946 1945 1944 


Gross from railway $8,599,491 7,441,627 $6,468,633 7,616,328 

Net from railway 2,890,154 1,692,559 *3,644,048 2,973,422 

Net ry. oper. income. 998,187 647,425 444,295 1,009,832 
From Jan. 1— 

Gross from railway. 94,657,837 80,766,674 91,077,915 94,701,127 

Net from railway 25.250,390 15,196,075 25,533,041 36,455,911 

Net ry. oper. income 10,089,578 6,682,347 8,666,113 9,277,432 


*Deficit— V. 167, p. 88. 


Warner Bros. Pictures, Inc.—To Reduce Capital—- 

The stockholders on Feb. 17 will vote on reducing the capital of the 
corporation by cancelling 107,180 shares of common stock now held 
in the treasury.—V. 166, p. 1829. 


Warren Petroleum Corp.—To Create Pfd. Stock, Etc.— 

The steckholders will vote Feb, 20 On approving the creation oi a 
new preferred stock and on incieasing the authorized common stock.— 
V. 167, p. 589. 


Wellington Fund, Inc.—Annual Report— 

In his letter to stockholders, reporting the results for 1947, Walter 
L. Morgan, President, states that the asset value Of the shares was 
$16.65 at the year-end after payment of $1 Per Share Of dividends 
irom ordinary and security profits. This compares with $18.26 on 
Dec. 51, 1946. 

STATEMENT OF INCOME, YEAR ENDED DEC, 31 


1947 1946 1945 194@ 
Income trom interest, 5 : 
dividends, etc. $1,629,624 $1,147,102 $746,760 $582,462 
Dedeductions 326,019 257,903 175,918 131,904 
Net profit $1,303,605 $889,199 $570,842 $450,558 
Non-recurring legal fee sue F 
ior prior year taxes Crs,694 3,250 5,000 
Ordinary net income $1,312,299 $889,199 $567,592 $445.558 
Net profit from security ? 
transactions 1,120,368 1,512,409 1,242,490 461,790 
Total income $2,432,667 $2,401,608 $1,810,083 $907,348 
Dividends paid +2.579,696 2,345,307 1 839,779 953,824 


Interest on tax refund—yprior years’ operations. ‘tOf which $1,455,- 

328 from income and $1,120,368 from security transactions. 
BALANCE SHEET, DEC. 31, 1947 

ASSETS—Cash, $4,081,074; accounts receivable, $317,495; interest ac- 
crued and dividends receivable. $266,431; marketable investments at 
market value, $46,173,769; total, $50,798,769. 

LIABILITIES—-State taxes, $24,225; management fee, $63,636; cus- 
todian and transfer agent iees, $12,680; other current liabilities, $998; 
payable for investments purchased, $1,774,720; payable for shares of 
investments purchased, $13,708; net assets applicable to 2.937,940 capir 
tul shares (par $1) outstanding, $48,908,802; total, $50,798,769.— 
¥. 267, dD. 477. 


West Penn Electric Co.—Weekly Output— 

Power output of the electric properties of this company (previously 
American Waiter Works & Electric Co. Inc.) for the week ended 
Jan. 31, 1848 totaled 103,506,000 kwh., an increase of 5.71‘» over 
the output of 97,590,000 kwh. tor the corresponding week of 1947. 

V. 167, p. 589. 


Western Auto Supply Co.—Earnings— 

Years Ended Dec. 31- 1947 1946 
Net. sales—-Retail $69,305,636 $58,592,178 

Wholesale 52,089,395 49,026,990 


2 


$121,395,031$107,619, 168 
6,998,929 12,191,256 
2,793,915 4.644,422 


Total 
“Earnings before provision for Federal] inc. tax 
Provision ior Federal income tnx 


Net earnings $4,205,014 $7,546,828 
Net earnings per share $5.60 $10.04 

*After providing for depreciation and amortization, and contribue 
tions to the Employees’ Profit Sharing and Retirement Trusts. 


S. C. Kell, Treasurer, on Feb. 2, said: 


Sales in 1947 were the highest in the company’s history and earn 
ings were likewise the largest on record, with the single exception of 
the year 1946 when operating conditions were unusually favorable. 
Earnings in 1947 when compared to 1946 were adversely affected by: 
(1) markdowns incident to the closing out and discontinuance of soft 
goods and luggage lines and on certain other items of merchandise 
to effect a better balanced inventory position at the end of the year; 
(2) operating cosis, primarily salaries and advertising, were increased 
because Of competitive conaitions brought about by increased sup- 
plies of merchandise which was scarce in 1946 and in that year 
required comparatively little selling effort, and (3) aS a matter of 
policy the company did not, in meny instances, increase selling prices 
on merchandise proportionate to the increase in manufacturers’ cost 
to it—vV. 167, p. 293. 


Wheeling & Lake Erie Ry.—Notes Authorized— 


The ICC on Jan. 27 authorized the company to issue notes for not 
exceeding $6,645,800, consisting of one note for $5,000,000 to be de- 
livered to Chase National Bank, New York, and one note for $1,645,800 
to be delivered to New York, Chicago & St. Louis RR. to evidence loans 
for like amounts, the proceeds to be applied with other funds to the 
redemption of $10,213,958 of 52‘ cumulative convertible preferred 


stock.- 


RESULTS FOR MONTH AND YEAR ENDED DEC. 31 
December— 1947 1946 1945 1944 


Gross trom railway. $2,745,660 $1,786,659 $1,566,271 $1,988,809 

Net from railway 835,732 587,019 176,494 740,177 

Net ry. oper. income 693,373 §23,375 798,642 360,948 
From Jan. 1— 

Gross from railway. 30,265,184 21,303,141 24,658,039 25.101,090 

Net from railway 10,494,235 5,424,481 5,086,773 9,007,171 

Net ry. oper. income 6,608,277 3,812,609 3,462,893 3,352,439 


—V. 167, p. 477. 
(William) Whitman Co., Inc.—40-Cents on New Stock 


The directors on Jan. 28 declared a dividend of 40 cents per share 
on the new increased capital stock, payable March 1 to holders of 
record Feb. 16. This is equivalent to $4 per share on the old stock 
outstanding before the distribution to stockholders of record Jan, 30, 
1948 of nine additional shares of stock for each share already owned. 

The old steck received $1.50 each quarter during 1947, plus an 
extra of $5 per share on Nov. 28.—V. 167, p. 589. 


Wisconsin Central Ry.—Plan Reopened by ICC— 

The ICC on Feb. reopened the company’s reorganization proceedings. 

A protective committee for holders of the Superior and Duluth divi- 
sion and terminal first mortgage bonds petitioned the ICC last summer 
to reopen the reorganization plan for changes. 

This committee asked in particular that the formula adopted to 
segregate earnings among the several mortgage divisions as a basis 
for allocating new securities to various classes of secured debtors be 
revised. 

The ICC said this formula was prepared before bankruptcy proceed- 
ings opened, and was applied to Wisconsin Central's operation during 
the years 1936, 1937, 1939 and 1941.—V. 167, p. 158. 

RESULTS FOR MONTH AND YEAR ENDED DEC, 31 

Decembe:r— 1947 1946 1945 1944 


Gross from railway. $2,333,458 $1,763,129 $1,682,629 $1,577,634 
Net from railway 605,401 120,811 131,869 66,768 
Net ry. oper. income 280,303 98,053 75,075 *57,222 


From Jan. 1— 


Gross from railway. 26.443.477 22,616,995 21.317.591. 22,172,208 
Net from railway 7,269,478 4.376,654 4,355,825 5,659,996 
Net ry. oper. income 3,489,563 2,830,972 1,614,456 2,971,817 


*Deficit.—V. 167, p. 158. 


Wisconsin River Power Co.—Financing Approved— 
The company received permission from _ the Federal 
Power Commission Feb. 3 to issue and sell $8,500,000 of 
27%,% first mortgage bonds and $3,000,000 of common 


stock. 

Recently organized, the company would use the proceeds from the 
sale of the bonds and stock to acquire and develop two dam sites On 
the Wisconsin River in that state. The Wisconsin Public Service Co. 
and the Wisconsin Power & Light Co. are to acquire the common 
stock in equal amounts and the Northwestern Mutual Life Insurance 
Co. will buy the bonds. Ks 

The SEC has already approved the proposed sale of the securities, 
—V,. 167, p. -293. 


Yale & Towne Manufacturing Co.—Add’] Borrowing 

On Dec. 1 the company teok down $3,000,000 representing the third 
and final instalment under its loan agreements with the Metropolitan 
Life Insurance Co. and the Mutual Life Insurance Co. covering a total 
of $10,000,000.—V. 166, p. 2356. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ARIZONA 


Greenlee County School District 
No. 18 (P. O. Clifton), Ariz. 
Bond Sale—An issue of $675,- 





000 school bonds was purchased 
on Jan. 19 by the Phelps, Dodge 
Corp., at a price of par. Dated 
Jan. 20, 1948. Due June 1 as fol- 


lows: $125,000 from 1949 to 1953 ,Churntown Elementary Sch. Dist., 


inclusive, and $50,000 in 1954. 


Osborn School District (P. O. 
Phoenix), Maricopa County, Ariz. 

Bond Offering—J. J. Clark, Su- | 
perintendent of Schools, will re- 
ceive sealed bids until March 8 
for the purchase of $525,000 build- | 
ing bonds. Due serially from 1949 
to 1965 inclusive. Issue was au-'! 
thorized at an election on Jan. 22. ' 


Pinal County High School 
District No. 4 (P. O. 
Florence), Ariz. 

Bond Sale—The $300,000 school 
bonds offered on Feb. 3—v. 167, | 
p, 478—were purchased by Ken- 
neth A. Ellis & Co., of Phoenix, 
and Associates. Dated Jan. 1, 1948. 
Due serially on Jan. 1, from 1949 
to 1963 inclusive. Interest pay- 

able J-J. 


Santa Cruz County (P. O. 
Nogales), Ariz. 

Bond Cali — Mit Simms, State | 
Treasurer, informs us that the! 
following bonds are called for re- | 
demption on March 1, 1948: 

Road bonds, dated Nov. 1, 1920, 
- Nos. 81 to 95, both inclusive. | 

Highway improvement bonds, 
dated Jan. 26, 1939, Nos. 33 to 112 
inclusive. 

Road and bridge bonds, dated 
June 14, 1939, Nos. 1 to 81 inclu- 
sive, 

Said bonds will be redeemed at 
face amount thereof and accrued 
interest thereon to and including 
March 1, 1948. Said bonds must 
be surrendered on said redemp- 
tion date, with all interest cou- 
pons maturing subsequent to said 
redemption date, at the office of 
the State Treasurer. Interest 
ceases on date called. 


ARKANSAS 


Polk County (P. O. Mena), Ark. 

Bond Sale Postponed—tThe sale 
of the $200,000 county hospital 
bonds scheduled for Feb. 5—v. 
167, p. 478—has been postponed 
to Feb. 10. 


CALIFORNIA 


Antelcpe Elementary Sch. Dist., 
Tehama County (P. O. 
Red Bluff), Calif. 

Bond Offering—Alice E. Davis, 
County Clerk, will receive sealed 
bids until 2 p.m. (PST) for the 
purchase of $38,600 not to exceed 
5% interest building coupon or 
registered bonds. Dated Jan. 15, 
1948. Denomination $1,000. Due 
$2,000 on Jan. 15, from 1950 to 
1968 inclusive. Rate of interest 
to be in multiples of %4 of 1%. 
Bidders will be permitted to bid 
different rates of interest and 
split rate irrespective of matur- 
ities of the bonds. Principal and 
interest (J-J) payable at the 
County Treasurer’s office. The 
legal opinion of Orrick, Dahlquist, 
Neff, Brown & Herrington, of San 
Francisco, approving the validity 
of the bonds will be furnished to 
the purchaser without cost. All 
bids must be unconditional. Bids 
for less than par and accrued in- 
terest to date of delivery will not 
be accepted. The successful bid- 
der shall have the right, at his op- 
tion, to cancel the contract of pur- 
chase if the bonds are not ten- 
dered for delivery on or prior to 
April 16, 1948, and in such event 
the successful bidder shall be en- 
titled to the return of the deposit 
accompanying his bid. These are 
the bonds authorized at the elec- 
tion held on Jan. 15. A certified 
eheck for $1,500 payable to the 
County Treasurer, is required. 


' 





Central Contra Costa Sanitary 
District (P. O. Walnut Creek), 
Calif. 

Bond Offering—The Secretary 
of the Board of Directors will re- 
ceive sealed bids until Feb. 19 for 
the purchase of $500,000 sanitary 
disposal system bonds. 


Shasta County (P. OQ. 
Redding), Calif. 

Bond Sale — ‘the $11,000 school 
bonds offered Feb. 3—v. 167, p. 
478—were awarded to the Wil- 
liam D. James Co., of Sacramento, 
as 4s, at a price of 100.109, a basis 
of about 3.98%. Dated Jan. 5, 
1948 and due $1,000 on Jan. 5 
from 1949 to 1959 inclusive. Sec- 
ond high bid of 100.263 for 5s was 
made by the Bank of America Na- 
tional ‘Trust & Savings Associa- 
tion, of San Francisco. 


Hudson Sch. Dist., Los Angeles 
County (P. O. Los Angeles) 
Calif. 

Bond Offering — Ear! Lipold, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on Feb. 
10 for the purchase of $116,000 
not to exceed 5% interest build- 
ing bonds. Dated March 1, 1948. 
Denomination $1,000. Due on 
March 1, as follows: $6,000 in 
1950; $10,000 from 1951 to 1953, 
and $5,000 from 1954 to 1969 incl. 
Rate of interest to be in multiples 
of % of 1%. Principal and in- 
terest (M-S) payable at the Coun- 
ty Treasury. The bonds will be 
sold for cash only and for not 
less than par and accrued interest. 
Each bid must state that the bid- 
der offers par and accrued inter- 
est to date of delivery and state 
separately the premium, if- any. 
Each bid shall be for the entire 
amount of the bonds at a single 
rate of interest, and any bid for 
less than the entire amount of 
bonds, or for varying rates of in- 
terest, will be rejected. Payment 
for and delivery of the bonds will 
be made in the office of the Board 
of Supervisors. These are the 
bonds authorized at the election 
held on Dec. 5, 1947. A certified 
check for 3% of the amount of 
bonds bid for, payable to the 
Chairman, Board of Supervisors, 
is required. 


Junction School District (P. O. 
Sacramento), Sacramento 
County, Calif. 

Bond Sale—The issue of $16,000 
school bonds offered Feb. 2 was 
awarded to the William D. James 
Co., of Sacramento, as 34s, at a 
price of 100.125, a basis of about 
3.236%. Second high bid of 100.18 
for $5,000 334s and $11,000 3%s 
made by the Bank of America Na- 
tional Trust & Savings Associa- 

tion. 


La Mesa Spring Valley Sch. Dist., 
San Diege County (P. O. 
San Diego), Calif. 

Bond Offering—T. H. Sexton, 
County Clerk, will receive sealed 
bids until 11 a.m. on Feb. 16 for 
the purchase of $208,000 not to 
exceed 5% interest construction 
bonds. Dated March 15, 1948. De- 
nomination $1,000. Due on March 
15, as follows: $11,000 from 1949 
to 1956, and $10,000 from 1957 to 
1968 inclusive. The bonds will be 
sold for cash only and at not less 
than par and accrued interest to 
the date of delivery. Each bid 
must state thet the bidder offers 
par and accrued interest and state 
separately the premium, if any, 
and the rate of interest the bonds 
will bear. Principal and interest 
(M-S) payable at the County 
Treasurer’s office. The approving 
opinion of Orrick, Dahiquist, Neff, 
Brown & Herrington of San Fran- 
cisco will be furnished the suc- 
cessful bidder without cost. A 
certified check for 3% of the 
amount of bonds bid for, payable 
to the Chairman, Board of Super- 
visors, is required. 











Metropclitan Water District (P. O. 
Los Angeles), Calif. 

Bond Sale—'The issue of $4,000,- 
000 Colorado River water works 
bonds of 1931 offered Feb. 5 was 
awarded to a syndicate composed 
of the Bank of America National 
Trust & Savings Association, of 
San Francisco, Chase National 
Bank and National City Bank, 
both of New York, Blyth & Co., 
inec., Los Angeles, First Boston 
Corp., New York, American Trust 
Co., San Francisco, Northern 
Trust Co., Chicago, R. H. Moulton 
& Co., of Los Angeles, and Weed- 
en & Co., of San Francisco, as 
234s, at a price of 102.13, a basis 
of about 2.57%. A _ syndicate 
headed by the Bankers Trust Co. 
of New York was second high 
bidder, offering 101.659 for 24s. 

The bonds are dated March 1, 
1948. Denomination $1,000. Due 
March 1, as follows: $80,000 in 
1949, and $140,000 in 1950 to 1977. 
Bidders to name a single rate of 
interest in multiples of % of 1%. 
Principal and interest payable at 
the District Treasurer’s office or 
at the Chase National Bank, New 
York City. The bonds are issued 
in pursuance of an Act of the 
Legislature of the State known as 
“Metropolitan Water District 
Act,” approved May 10, 1927, and 
of all amendments thereof and 
supplements thereto. Payment for 
and delivery of the bonds will be 
made at the office of the District 
Treasurer. The District will fur- 
nish to the successful bidder, 
without cost, the legal opinions of 
Wood, King & Dawson, of New 
York City, 
Myers, of Los Angeles, that the 
bonds so purchased are valid and 
binding obligations of the District 
and payable from ad valorem 
taxes unlimited as to rate or 
amount. These bonds are part of 
a $220,000,000 issue authorized at 
an election held on Sept. 29, 1931. 


Monterey County Sch. Dist., (P. O. 
Salinas), Calif. 

Bond Sale—The $175,000 Cas- 
troville Union School District 
bonds offered on Feb. 2—v. 167, 
p. 478—were purchased by the 
California Bank of Los Angeles, 
and Paine, Webber, Jackson & 
Curtis, of Chicago, jointly, at a 
price of 100.009 a net interest cost 
of 2.879%, as follows: $84,000 as 
24s, maturing $7,000 on Feb. 1, 
from 1949 to 1960, and $91,000 as 
3s maturing $7,000 from 1961 to 
1973, all inclusive. The next high- 
est bidder was Weeden & Co. for 
$105,000 2%4s, and $70,000 as 3s, 
at 100.004. 

Bond Sale—The $149,000 Alisal 
Union School District bonds of- 
fered with the above bonds was 
purchased by Weeden & Co., of 
San Francisco, at a price of 
100.005, a net interest cost of 
2.971%, as follows: $48,000 as 2%4s, 
maturing $6,000 on Feb. 1 from 
1949 to 1956, and $101,000 as 3s, 
maturing $6,000 from 1957 to 1972, 
and $5,000 in 1973. Dated Feb. 1, 
1948. The next highest bidder 
was the Bank of America Na- 
tional Trust & Savings Associa- 
tion, San Francisco, for $48,000 
234s; $54.000 3s, and $47,000 as 
3%4s, at 100.05. 

Dated Feb. 1, 1948. Principal 
and interest (F-A) payable at the 
County Treasurer’s office. 


Olancha Union Sch. Dist., Inyo 
County (P. O. Independence), 
Calif. 

Bond Sale—The $30,000 school 
bonds offered on Feb. 2—v. 167, 
p. 590—were purchased by Weed- 
en & Co., of San Francisco, as 
4144s, at a price of 100.516. These 
are the bonds authorized at the 
election held on Dec. 9. The next 
highest bidder was the Bank of 
America National Trust & Sav- 
ings Association, San Francisco, 

for 4'%s, at 100.463. 


and. O’Melveny &/| 
jduilding bonds was sold on Jan. 


Orinda Union School District, 
Centra Costa County (P. O. 
Martinez), Ca.if. 

Bond Oftering—W. T. Paasch, 
County Clerk, will receive sealed 
bids until 11 a.m. (PST) on Feb. 9 
for the purchase of $135,000 not 
to exceed 5% interest building 
bonds. Dated March 1, 1948. De- 
nomination $1.000. Due on March 
1, as follows: $6,000 from 1949 to 
1953, and $7,000 from 1954 to 1968 
inclusive. These are the bonds 
authorized at the election held on 
Dec, 16, 1947. Principal and in- 
terest (M-S) payable at the Coun- 
ty Treasurer’s office. The bonds 
will be sold for cash only and for 
not less than par and acciued in- 
terest to date of delivery, and 
each bidder must state in his bid 
that the bidder offers par and ac- 
crued interest to date of delivery, 
and state separately the premium, 
if any, for the bonds for which bid 
is made. The legal opinion of Or- 
rick, Dahlquist, Neff, Brown & 
Herrington of San Francisco ‘as 
to the validity of the bonds will 
be furnished the purchaser. No 
conditional bids will be received. 
A certified check for 5% of the 
bonds bid for, payable to the 
County Treasurer, is required. 


Patterson, Calif. 

Bond Offering—William Logan, 
City Clerk, will receive sealed 
bids until 11 a.m, (PST) on Feb. 
24 for the purchase of $110,000 
sewer bonds. This issue was au- 
thorized at an election in Oct., 
1947. 


Pine Unien School District (P. O. 
El Centro), Imperial Ceunty, Calif. 
Bond Sale—An issue of $115,000 


19 to John Nuveen & Co., of Chi- 
cago, as 4s, at par. Dated Feb. 1, 
1948. Due $23,000 on Feb. 1 from 
1954 to 1958 inclusive. Interest 
F-A. Legality approved by 
O’Melveny & Myers of Los An- 
geles. 


San Carlos Elementary Sch. Dist.,| 
San Mateo County (P. QO. 
Redwood City), Calif. 
Bond Sale—The $175,000 school 
bonds offered on Feb. 3—v. 167, p. 
478—were purchased by Blair & 
Co., Inc., at a price of 100.055, a 
net interest cost of 2.648%, as fol- 
lows: $105,000 as 2's, maturing 
on Feb. 1, $5,000 in 1949; $10,000 
from 1950 to 1959, and $70,000 as 
234s, maturing $10,000 from 1960 
to 1966 inclusive. Dated Feb. 1, 
1948. Due serially on Feb. 1, from 
1949 to 1966 inclusive. Principal 
and interest (F-A) payable at the 
County Treasurer’s office. 


Seneca School District, Plumas 
County (P. O. Quincy), Calif. 
Bond Sale—The $130,000 bonds | 

offered on Feb. 2—v. 167, p. 479— | 
were purchased by R. H. Moulton 
& Co., of Los Angeles. These are 
the bonds authorized at the elec- 
tion held on Dec. 4. 


San Francisco (City & County of ), 
Calif. 

Bond Sale—Award of the $27,- 
000,000 of various bonds offered 
Feb. 2—v. 167, p. 478—was divid- 
ed between two. syndicates, a 
group headed by the Bank of 
America National Trust & Sav- 
ings Association of San Francisco, 
the Chase National Bank, Bankers 
Trust Co.. and National City Bank 
of New York, having purchased 
$22,000,000 of the bonds, while a 
group managed by Blyth & Co., 
Inc., San Francisco, Lehman Bros., 
New York, and Harriman Ripley 
& Co., Inc., New York, acquired 
the remaining $5,000,000. The 
$22,000,000 bonds taken by the 
first-mentioned group were sold 
as follows: 
$8,000.000 series B sewer bonds of 

1944 at a price of 100.052, a 
net interest cost of about 








2.207%, for $1,068,000 1s. 
due on Feb. 1 in 1949 and 


1950: $2,135,000 1%4s, due on 
Feb. 1 from 1951 to 1954 in- 
clusive; $2,132,000 2s, due on 
Feb. 1 from 1955 to 1958 in- 
clusive, and $2,665,000 2's, 
maturing on Feb. 1 from 1909 
to 1963 inclusive. 

7,500,000 Hetch Hetchy series A 
water bonds of 1947 at a price 
of 100.111, a net interest cost 
of about 2.372%, for $750,000 
415s, due on Feb. 1 in 1949 
and 1950; $1,500,000 1%4s, due 
on Feb. 1 from 1951 to 1954 
inclusive; $1,500,000 2s, que 
on Feb. 1 from 1955 to 1958 
inclusive, and $3,750,000 2is, 
maturing on Feb. 1 from 199d 
to 1968 inclusive. 

6,500,000 municipal railway re- 
habilitation series A of 1947 
bonds at 100.052, a net interest 
cost of about 2.207%, . for 
$868,000 114s, due on Feb. 1 
in 1949 and 1950; $1,735,000 
1°4s, due on Feb. 1 from 1951 
to 1954 inclusive, $1,732,000 
2s, due on Feb, 1 from 1955 
to 1958 inclusive and $2,165,- 
000 2%s, due on Feb. 1 from 
1959 to 1963 inclusive. 


Bonds Publicly Offered: The 
$22,000,000 bonds, dated Feb. 1, 
1948, were re-offered by the suc- 
cessful bidders at prices to yield 
from 1% to 2.50%, according to 
coupon rate and date of maturity. 
In addition to the Bank of Ameri- 


ca N. T. & S. A., the Chase Na-_ 
tional Bank, Bankers Trust Co., - 


and the National City Bank, the 
underwriting group ineludes the 


following: Herris Trust and Sav-> 


ings Bank; Smith, Barney & Co.; 


the First Boston Corporation; the. 


Northern Trust Co.; American 
Trust Co.; the First National Bank 
of Portland, Ore.;. Seattle-First 


National Bank; Dean Witter &, 


Co.; J, Barth & Co.; Estabrook & 
Co.; 
(Newark, N. J.); 


Ine.; Roosevelt & Cross, Inc; 
Trust Company of Georgia; F. S. 
Smithers & Co.; Reynolds & Co.; 
Lawson, Levy & Williams Provi- 


dent Savings Bank & Trust Co.. 


(Cincinnati); R. D. White & Co.; 
Donald MacKinnon & Co., Inc.; 
Ellis & Co.; Stone & Youngberg; 
H. V. Sattley & Co., Inc.; Juran 
& Moody; Robert Winthrop & 
Co.: Seasongood & Mayer; Hill 
Richards & Co.; the Weil, Roth & 


Irving Co.; the Continental Na-- 


tional Bank & Trust Co. of Salt 
Lake City; Ginther & Co.; Mag- 
nus & Co. and C. N. White & Co. 

Details of $5,000,000 Award— 
The group headed by Blyth & Co., 
Ine., Lehman Bros. and Harriman 
Ripley & Co., Inc.. which was 
awarded the $5,000,000 bonds pur- 
chased them on the following 
basis: 


$3,000,000 street improvement se- 
ries A bonds of 1947 at a price 
©. 100.018, a rie. interest cost 
of about 1.905%, for $300,000 


3s, due Feb. 1, 1949; $300,000. 


2s, due Feb 1, 1950; $900,000 
115s, due on Feb, 1 from 1951 
to 1953 inclusive, and $1,500,- 
000 2s, due on Feb. 1 
1954 to 1958 inclusive. 





2,000,000 airport series D bonds. 


of 1945 at a price of 100.02, a 
net interest cost of about. 
1.526%, for $400,000 2s, due 
Feb. 1, 1949; and $1,600,000 
1%s, due on Feb. 1 from 1950 
to 1953 inclusive. 


Bonds Publicly Offered — The 


$5,000,000 bonds, dated Feb. 1, 
1948, were publicly offered by 
the Blyth-Lehman Bros. Harri- 
man Ripley syndicate at prices to 
yield from 1% to 2.05%, accord- 
ing to interest rate and date of 
maturity. Associated members. of 
the syndicate include the follow- 
ing: Phelps, Feen & Co., Kidder, 
Peabody & Co., all of New York, 
Weeden & Co., of San Francisco, 
Merrill Lynch, Pierce, Fenner & 


Fidelity Union Trust Co... 
Dominick &. 
Dominick; Wm. E. Pollock & Co.,, 


from 
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Beane, Goldman, Sachs & Co., F.| lands taxable at a limited rate. the certifactes identifying the cer- 


, ‘SB: Moseley &-Co., R. W. Press- 


| The purehaser will be turnisned 


. tificates to be redeemed will be 


prich &.Co.,-Paine, Webber, Jack- | with a certificate from the Tax ' published at least once not less 


son & Curtis, Shields & Co:, ali 


| Assessor eertifying that there are 


than 30 days prior to the redemp- 


of New York, Heller, Bruce & €o,, | no such classes of property with- | tion date in.a newspaper or finan- 
of San Franciseo,, William R,| in the Town on the Grand List cial journal of general circulation 
Staats Co., of Los’ ‘Angeles, Diek | of 1946. No bid wiil be accepted published in New York City. Bid- 


‘& Merle-Smith, 
Jobn Nuveen & Co.; of Chicago, 
Schoellkopf, Hutton & Pomeroy, 
Marine Trust Co., both of Buffalo, 
Chas. E. Weigold & Co., of New 
York, First California Co.. of San 
Francisco, Illinois Co., of Chicago, 
‘Sehwabacher & Co., of San Fran- 
‘cisco, Hirsch & Co., of New York. 
‘Hayden, Miller & Co.. of Cleve- 
dand, Stern Bros. & Co., of Kan- 
sas City, William Blair & Co., of 
Chicago, J. R. Williston & Co., of 
New York, Henry Dahlberg & 
.Co., of Tucson, Kaiser & Co:, of 
San Francisco, Kalman & Co.. of 
St. Paul, J. J. B. Hilliard & Son, 
of Louisville, Piper, Jaffray & 
Hopwood, of Minneapolis, Season- 
good & Haas, of New York, Bos- 
worth, Sullivan & Co., of Denver, 
.Minsch, Monell & Co., of New 
York, J. M. Dain & Co., of Minne- 
apolis, Dempsey-Tegeler & Co., 
of St. Louis, and Brush, Slocumb 
_& Co., of San Francisco. 


Soledad, Calif. 


Bond Offerine—C. E. Battschen. 
City Clerk, will receive sealed 
‘bids unti} 11 a.m. (PST) on March 
9 for the purchase’ of $100,000 
water coupon or registered bonds. 
Dated April 1, 1948. _Denomina- 
_tion $1,000. Due $5.000 April 1; 
from 1950 to 1969 inclusive. Prin- 


cipal and interest payable at the | 


‘City Treasurer’s office. Approved 
‘as to legality by Orrick, Dahl- 
‘quist. Neff, Brown & Herririgton, 
-of San Francisco. These are the 
bends authorized at the election 
‘held on Jan. 19. A certified check 
‘for $2,000 is required. 


South San Francisco, Calif. 

Bond Sale—The $365,000 police 
‘and fire station and recreation 
‘and equipment bonds offered Feb. 
‘2—v. 167, p. 590—were awarded 
‘to an account headed by the 
American Trust Co., of San Fran- 
cisco, as follows: $90.000 134s, due 
on Dec. 1 from 1948 to 1953 in- 
clusive; $105.000 2'%s, due from 
1954 to 1960 inclusive: $60,000 
234s, due from 1961 to 1964 inclu- 
‘sive, and $110,000 3s, maturing 
from 1965 to 1971 inclusive. 
bonds are dated Dec. 15, 1947. 


COLORADO 


Boulder, Colo. 


Bond Sale—The $45,000 road 
‘improvement . equipment, series 
* 1948 bonds offered on Feb. 3— 
v. 167, p. 479—were purchased by 
the National State Bank, of 
Boulder, as 1.60s, at a price of 
‘100.10, a basis of 1.58%. Dated 
March 1, 1948. Due serially on 
- March 1, from 1949 to 1958 in- 
-clusive. Interest payable M-S. 
. The next highest bidder was Bos- 
worth, Sullivan & Co., for 1.80s. 


Craig, Colo. 


Bond Election—At an election 
to be held in the near future the 
voters will consider the issuance 
. of $30,000 airport improvement 
bonds. 


CONNECTICUT 


Easton, Conn. 


Bond Offering—Sealed bids will 
* be received by a Special Commit- 
’ tee, c/o Bridgeport-City Trust Co., 
961 Main Street, Bridgeport, until 
3 p.m. (EST) on Feb. 11 for the 
' purchase of $150,000 not to ex- 
~ ceed 215% interest Samuel Sta- 
ples School bonds. Dated Feb. 1, 
1948. Denomination $1,000. In- 
. terest F-A. Due $10,000 Feb. 1, 
1949 to 1963. Bidder to name one 
- rate of interest in multiples of 
1/10 or % of 1%. Principal and 
. interest payable at the Bridge- 
. port-City Trust Co., Bridgeport. 
These bonds will be general obli- 
. gatiens of the Town. They will 
. be payable as to both principal 
and interest from ad valorem 
taxes which may be levied with- 
out limit as to rate or amount 
except as to certain classes of 
. property such as classified forest 





The | 


| trest te date of delivery. Bids 
| must be submitted tor ail of the 
| bonds offered, and award will be 
| made to the bidder whose bid for 
| all of the bonds shall be deemed 
| highest and best. No special form 
| for bids requiied. The bonds will 
| be prepared under the supervi- 


_sion of the Bridgeport-City Trust ' 


| Co., and they wiil certify as to the 
| genuineness of the signatures of 
ithe. officials and the seal im- 
| pressed on the bonds. It is ex- 
| peeted that the bonds wil be ready 
| fer delivery on or about Feb. 25, 
/ 1948. The purchaser will be fur- 
|nished with the favorable opinion 


of New York, | for less than par and accrued in-| ders should specify the rate or 


rates of interest in multiples of 
Y% of 1 %, and with all certifi- 
cates of the same maturing bear- 
ing the same interest rate. Prin- 
cipal and interest payable at the 
Chemical Bank & Trust Co., New 
York City. The City will furnish 
the approving opinion of Chap- 





all bids may be so conditioned. 
| Delivery of certifcates will be 
made in New York City within 30 
‘days following an award. Enclose 
a certified check for 2% of the 
principal amount of certifcates. 


Datona Beach, Fla. 
Bond Offering—Rhea B. Mordt, 


cf Ropes, Gray, Best, Coolidge &! city Clerk and Collector, will re- 


| Rugg, of Boston. Bonds are legal ' 
| investments for savings banks and | 
‘trust funds in the State. Authorized ' 
' by Chapter 52 of the General Sta- 


tutes of the State (1930) and acts 
in amendment thereof and in ad- 
| dition. thereto, including Section 
2910 of the 1955 Cumulative Sup- 
plement to said General Statute, 
and Public Act of 1947 Ne. 266. 
Enclose a certified check for 2% 
of the face value of the bonds bid 
for, payable to the Town-Treas- 
urer. 


| : Milford, Conn. 
| ‘Bend Offering—The 





.until-3 p.m. (EST) on-Feb. 10 for 
the purchase of $500,000 Point 
Beach School Building, Issue of 


1948 counon bonds. Dated Feb. 1,” 


1948. Denomination $1,000. Due 
$50,000 on Feb. 1 from 1950 to 
| 1959 inclusive. Bidders to name 
_the rate of interest in a multiple 
(‘ef 1/10 of 1%. The bonds will 
|'be payable at, certified by and 
| delivered at the Milford Trust 
| Co., Milford, subject to the legal 
‘opinion of Day, Berry & Howard, 
|of Hartford, about Feb. 25, 1948. 
No bid for less than par and ac- 
'erued interest from date of issue 
|to date of delivery will be ac- 
|cepted. A_ certified check for 
$5,000 payable to the Town, is 
required. 

Waterbury, Conn. 
Note Sale—An issue of $1,000,- 


000 tax anticipation notes was 
| purchased on Feb. 2: by the First 


. | National Bank of Boston, at 0.79%. 


Dated Feb. 4, 1948. Due May 4, 
| 1948. The next highest bidder was 
| the National City Bank, New York 
| City, at 0.93% (plus $12). 


| FLORIDA 


Clearwater, Fla. 


| Certificate Offering — Frank 
Cooley, City Auditor and Clerk, 
will receive sealed bids until 11 
a.m. (EST) on Feb. 10 for the 
purchase of $525,000 - municipal 
utility revenue certificates. Dated 
Dec. 1, 1947. Due Dec. 1, as fol- 
lows: $26,000 in 1948 and 1949, 
' $28,000 in 1950 and 1951, $30,000 in 
'1952 and 1953, $31,000 in 1954, 
| $32,000 in. 1955, $33,000 in 1956, 
| $34,000 in 1957, $35,000 in 1958, 
| $36,000 in 1959, $37,000 in 1960, 
| $38,000 in 1961, $40,000 in 1962, 
‘and $41,000 in 1963. Certificates 
/ maturing in 1953 to 1963 shall be 
|optional for redemption by the 
City prior to maturity in the in- 
verse order of their maturity (less 
than all of a single maturity to 
| be selected by lot) on any interest 
| Seemnens date on or after Dec. 1, 
| 1952, upon terms of par and ac- 
ieee’ interest at the coupon rate 








plus additional interest in an 
|}amount equal to 3% of the prin- 
cipal amount thereof if called for 
redemption on or prior to Dec. 1, 
1955; 2% of the principal amount 
| thereof if called for redemption 
| thereafter and on or prior to Dec. 
1, 1958; 1% of the principal 
amount thereof if called for re- 
|demption thereafter and on or 
prior to Dec. 1, 1961; and without 
payment of additional interest if 
called for redemption thereafter. 
‘Notice of redemption of any of 








} facilities bonds. 


Town 
Manager will receive sealed bids bidder in multiples of , of 1%. 


ceive sealed bids until 11 a.m. 
(EST) on Feb. 17 for the pur- 
chase of $1,350,000 not to exceed 
4% interest coupon recreational 
Dated Dec. 1, 
' 1947. Denomination $1,000. Due 
Dec. .1, as follows: $35,000 from 
1950 to 1953 inclusive; $40,000; 
1954 to 1959; inclusive; $45,000, 
1960 to 1964. inclusive; $50,000, 
1965 to 1968 inclusive; $55,000 in 
1969 and 1970; $60,000 from 1971 
to 1974 inclusive, and $65,000 
from 1975 to 1977 inclusive. Rate 
or rates (not more than three) 
of interest to be expressed by the 


' 





Principal and interest (J-D) pay- 
able at the Florida Bank & Trust 
Co., Daytona Beach, or at the 
holder’s option, at the Continental 
Bank & Trust Co., New York. The 
bonds are registerable as to  prin- 
c.pal only and are general obliga- 
tions of the city, payable from 
taxes. upon all taxable real prop- 
erty (exeluding homesteads) and 
tangible personal property within 
the City, and additionally secured 
by a pledge of the amounts pay- 


year under the provisions of the 
ordinances granting gas and elec- 
tric franchises to the Florida 
Power & Light Co. The bonds 
were validated by decree of the 
Circuit Court of Volusia County, 
Florida which decree has been 
affirmed by the Supreme Court 
of Florida. The approving opinion 
of Mitchell and Pershing, New 
York City, will be furnished 
without cost to the purchasers 
of the bonds. Each bid must be 
enclosed in a sealed envelope 
marked “Proposal” and must be 
accompanied by a certified or 
bank cashier’s check for $27,000, 
payable unconditionally to the or- 
der of The City of Daytona 
Beach. 


Escambia County (P. O. 
Pensacola), Fla. 

Bond Sal e—The $1,500,000 
bridge revenue bonds offered on 
Feb. 3—v. 167, p. 294—were pur- 
chased by Sullivan, Nelson & 
Goss, Inc., of West Palm Beach, 
as 3\%4s, at par. Dated Oct. 1, 1947. 
Due serially on Oct. 1 from 1951 
to 1972 inclusive. Principai and 
interest (A-O) pavable at the 
Central Hanover Bank & Trust 
Co., New York City. 


Hardee County (P. O. Wauchula), 
Florida 

Bonds Seld—The State Board 
of Education purchased on Jan. 
27 a block of $185,000 312% build- 
ing fund bonds of 1947, being part 
of the $225,000 issue unsuccess- 
fully offered on Jan. 5—v. 167, p. 
196. The balance of $40,000 bonds 
were purchased by local investors. 
The bonds are dated Aug. 1, 1947 
and mature serially on Aug. 1 
from 1948 to 1967 inclusive, Bonds 
maturing Aug. 1, 1953 and there- 
after are callable, at par and ac- 
crued interest, on Aug. 1, 1952, or 
on any subsequent interest pay- 
ment date. 


Winter Garden, Fla. 
Bond Sale—The $150,000 314% 
utilities revenue bonds offered on 
Jan. 30—v. 167, p. 479—were pur- 











chased by Leedy, Wheeler & Al- 


man & Cutler, of Chicago, and | 


able to the City in each fiscal at which the.bonds will be sold. 


leman of Orlando, at par. Dated! 000 from 1950 to 1955; $20,000 


Sept. 1, 1947. Due serially on /| from 1956 to 1965, and $25,000 in 
Sept. 1, from 1949 to 1977 inclu- | 1966. . Principal and interest (P- 
sive. Principal and interest (M--S) | A) payable at the City Treasurer’s 
payable at the Marine Midland | office. The bonds may be regis- 
Trust Co., New York City, | tered as to principal only in the 
IDAHO name of the holder upon the 
books of the City Treasurer. The 
Boise City, Idaho bonds will be awarded to the re- 
Bond Offering—Fred R. Bagley, | sponsible bidder on the basis ‘of 
City Clerk, will receive sealed | the lowest interest cost to the 
bids until 7:30 p.m. (MST) on/| City, but no bid will be enter- 
March 1 for the purchase of | tained for less than par. In de- 
$1,555,000 not to exceed 6% in-| termining the best bid, the in- 
terest sewage disposal plant cou- | terest cost to the City will be 
| pon bonds: Dated March 1, 1948. ,computed by determining the in- 
Denomination $1,000. The bonds | terest to maturity at the rate er 
are to mature and are payable in | rates specified by the bidder after 
numerical order in 19 annual pay- | deducting therefrom any pre- 
ments, which said annual maturi- | mium offered. The purchaser will 
| ties shall, as nearly as practicable, | be required to furnish the printed 
be in such principal amounts as| bonds. The bonds will be deliv- 
will, together with the accrued | ered by the City, with the ap- 
interest on all outstanding bonds | Proving opinion of Chapman & 
of such issue, be made and paid | Cutler, of Chicago, said opinion 
in equal annual payments, the | to be paid for by the City, and all 
first annual amortized payment | bids must be so conditioned. A 
to mature and be payable at the | certified check for $30,000 pay- 
expiration of two years from date | able to the City Treasurer, is re- 
of issue and the last annual amor- | quired. 
tized payment to mature and be Ilinois (State of ) 


payable at the expiration of 20 . 
: Bond Offering——Sealed bids ad- 
years from date of issue: All of dr d. to the Service Recogni- 


such bonds maturing after 10) >. . 
years from date of issue, shall be tion Board, care of Richard Yates 
Rowe, State Treasurer, will be 


optional for redemption any time , ‘ 

after 10 years.from date of issue. om gue Poy 10 enrol gry a 
Principal and interest (M-S) pay- on 900 ual a” goo " p of $85,- 
able at the City Treasurer’s office, | 990,000 series B, not to exceed 
or at the Chase National Bank,|*“~ interest, coupon and register- 
New York City. Bidders must spec- | #Dle as to principal, service rec- 
ify (a) the lowest rate of interest | °&Mition bonds. Bids may be made 
and premium, if any, above par, for the bonds to mature, without 
at which they will purchase the |Ti&ht of prior redemption; in’ ac- 
bonds, or (b) the lowest rate of | COrdance with either of the fol- 
interest at which the bidder wil! | !owine four maturity schedules: 
purchase the bonds at par. Ali | $6,000,000 on May 1 from 1950 to 
bids shall be conditioned upon | wy pear ter & 5 $6,500,000 
the approving opinion of Per-' z : : 

shing, Bosworth, Dick & Dawson | 4,200,000 on May 1, 1950; $4,300,- 
of Denver as to the legality of | 000 May 1, 1951; and $4,500,- 
the bonds. The city will furnish 900 on May 1 from 1952 to 
the bonds and said opinion. The 1968 inclusive. 

bonds will be sold to the highest | 4:000,000 on May 1 from 1949 to 
bidder submitting the best terms 1961 inclusive, and $3,000,000 


and the lowest rate of interest on May 1 from 1962 to 1972 
inclusive. 


| 7,700,000 on May 1 from 1950 to 














| A certified check for 5% of the 
/amount bid, payable to the city, 
| is required. 


ILLINOIS 


1959 inclusive, and $8,000,000 
in 1960. 

The bonds will be dated March 
'1, 1948 and the present issue - 
: . ee $85,000,000 constitute the unsold 
! en yo le me <e portion of an authorized total of 
livan, Clerk of the Board ‘of Trus- | $385,000,000, the other $300,000,000 

li: aneteeent : ~ | having been awarded on April 27, 
tees will receive sealed bids until | 1947. Rate or rates of interest 
11 a.m. (CST) on Feb. 26 for the | panes ces than two rates may be 
purchase of $6,862,500 corporate | named) must be expressed in mul- 


purpose tax anticipation warrants | ,;; V; 
of 1948. 'tiples of % of 1%. All of the 


Issued in anticipation of | fi turit 

the collection of taxes heretofore | ort oe SO ye oviecis cd 
levied for the year 1948 for the | on the bonds will be payable May 
payment of the necessary €X-/ 1 1949 and annually thereafter 
penses and liabilities thereof for | din May 1. Both principal and in- 
corporate ares Warrants will terest will be payable at the State 
be a denomination of $1.000 and Treasurer’s office, or at the office 
multiples thereof and — will be of the paying agent in Chicago 
numbered beginning with num- designated by the Treasurer. 
ber A-1, and principal of and in- | sealed bids must be accompanied 
terest upon the warrants will be | by a certified or cashier’s check, 
payable at such place and dated, ‘in the amount of $1,700,000, pay- 
all as may be agreed upon by | aie to order of the State Treas- 
the District and purchaser of the | urer. Successful bidder to pay for 
warrants, Warrants will be Pay- | the approving legal opinion of 
able in the numerical order of is- | Chapman & Cutler of Chicago. 

suance beginning with the war- | Bonds maturing according to 
rant having the lowest number, | 5 maturity schedule above 
being number A-1, and both prin-| .own which in the opinion of 
cipal and interest thereof will be the Service Recognition Board 
payable solely from the taxes an- will be for the best interests of 
ticipated and the warrants will so the State of Illinois and the tax- 
recite. Bidders to name the rate | payers thereof will be awarded 
“= interest fn multiples of 'e. of to the acceptable bidder, but pref- 
1%, and must be the same for all erence will be given to the high- 
of the werrants, Ne bi wilt be est bid for the longer maturity 
considered that does not offer to hedule. No bid will be consid- 
purchase the entire issue at not pre that does not offer to pur- 
sous than ‘par oe Ot Orie HERD OF chase the entire issue of $85,000,- 
interest. The printed warrants 000 at not less than par and ac- 
nt the a Cation Chic of crued interest at the rate or rates 
, no ep FY eet og aren of interest specified, not exceed- 
will be furnished by the District. ing 2% per annum, The bids re- 
Payenpnad . pe ge ay ye eg ceived will be promptly consid- 
is , eee ee by the Service Recognition 


Danville, Ill. 'Board when award of the bonds 

Bond Offering — W. M. Can- will be made if satisfactory bid 
nady, City Clerk, will receive | is received. Right is reserved to 
sealed bids until 9 a.m. on Feb. 23 reject all bids. Temporary bonds 
for the purchase of $300,000 not | and lithographed engraved defin- 
to exceed 2% interest City Hall | itive bonds will be furnished and 
and fire station construction cou- delivered at the expense of the 
ron bonds. Dated Feb. 1, 1946. | State of Illinois. Temporary bonds 
Denomination $1,000. Due on Feb. | will be exchanged for definitive 








1, as follows: $15,000 in 1949; $10,-| bonds at such banks and trust 
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companies as approved by the 
State Treasurer at the expense of 
the State of Illinois. Expense, if 
any, incurred in arranging for pay- 
ment of the principal of and in- 
terest upon these bonds at Fiscal 
Agents outside of the State of 
Illinois must be borne by the pur- 
chaser of these bonds and the 
State Treasurer will cooperate so 
far as legally possible to effect 
such an arrangement. 

Previous Award — The initiai 
block of $300,000,000 service rec- 
ognition bonds were awarded as 
series A on April 29, 1947 to a 
nationwide syndicate headed by 
the First National Bank of -Chi- 
cago, Harris Trust & Savings 
Bank, Northern Trust Co., Con- 
tinental Illinois National Bank & 
Trust Co., and Halsey, Stuart & 
Co. Inc., all of Chicago. This ac- 
count, the sole bidder, purchased 
the bonds at a price of 100.06, a 
net interest cost of about 1.676%, 
as a combiration of $150,000,000 
14s, due on May 1 from 1949 to 
1960 inclusive, and $150,000,000 
1%4s, due on May 1, 1961 to 1972 
inclusive. In the reoffering, the 
1949 to 1966 maturities were 
priced to yield from 0.75% to 
1.70%; the 1967 to 1972 bonds 
were priced from 100 to 99, the 
last named maturity being based 
on a 1.80% yield—v. 165, p. 2464. 


Okaville, Ill. 

Bonds Publicly Offered — The 
Channer Securities Corp., of Chi- 
cago, recently made public offer- 
ing of $150,000 4% water works 
and sewage revenue bonds. Dated 
Dec, 1, 1947. Denomination $1,000. 
Interest J-D. Due Dec. 1, as 
follows: $1,000 in 1952 to 1955, 
$2,000 in 1956 to 1959, $3,000 in 
1960 to 1963, $4.000 in 1964 to 
1967, $5,000 in 1968 to 1971, $6,000 
in 1972 to 1974, $7,000 in 1975 
to 1977, $8,000 in i978 to 1980, 
and $9,000 in 1981 to 1983. Op- 
tional Dec. 1962, in inverse nu- 
merical order, or on any interest 
date thereafter at par and accrued 
interest. Principal and _ interest 
payable at the First National 
Bank of Chicago. These bonds 
constitute a legal and binding ob- 
ligation of the Village, payable 
solely from the revenues of the 
municipal water and sewer sys- 
tem. The Village covenants and 
agrees by ordinance to maintain 
sufficient water and sewer rates 
at all times to pay the cost of 
operation, maintenance, provide 
an adequate depreciation fund 
and pay principal and interest of 
these bonds when they mature. 
Legality approved by Chapman & 
Cutler, of Chicago. 


Springfield Airport Authority, Iil. 

Bond Sale—The $335,000 2°4% 
airport bonds offered Jan. 30—v. 
167, p. 479—were awarded to Har- 
riman Ripley & Co., Inc., C. F. 
Childs & Co., and Channer Se- 
curities Co., all of Chicago, joint- 
ly, at a price of 104.94, a basis of 
about 233%. Dated Jan. 1, 1948 
and due serially on Jan. 1 from 
1953 to 1968 inclusive. Second 
high bid of 104.867 was made by 
Halsey, Stuart & Co. Inc. 


INDIANA 


Kokoma School City, Ind. 

Bond Sale—The issue of $560.- 
000 school building bonds of 1948 
offered Jan. 30—v. 167, p. 295— 
Was awarded to the First Na- 
tional Bank of Chicago, as 2s, at 
a price of 101.286, a basis of about 
1.885%. Dated Jan. 1, 1948 and 
due semi-annually from July 1, 
1949 to July 1, 1969, inclusive. 
Second high bid of 100.779 for 2s 
was made by a syndicate com- 
posed of the Northern Trust Co.. 
Chicago, Indianapolis Bond & 
Share Corp.,- Indianapolis, Mul- 
laney, Ross & Co., Chicago and 
Kenneth S. Johnson & Co., In- 
dianapolis. 


Munster School Town, Ind. 


Bond Offering — Sealed bids! 











tion $1,000. Due on July 1, as 
follows: $5,000 in 1949 and 1950, 
and $6,000 in 1951 and 1952, all 
inclusive. Rate of interest to 
be in multiples of % or 1/10 of 
1%, and not more than one rate 
shall be named by each bidder. 
Said bonds will be awarded the 
highest bidder complying with 
the terms of the sale. No bid for 
less than par and accrued interest. 
The bonds are the direct obliga- 
tion of the School Town. The 
bonds are being issued subject to 
the approval as to legality by 
Chapman & Cutler, of Chicago. 
No conditional bids will be con- 
sidered. A _ certified check foi 
$500 payable to the School Town, 
is required. 
Newcastle Township (P. O. 
R. F. D. No. 5, Rochester), 
Indiana 
Bond Sale—The $64,000 bonds 
offered on Feb. 3—v. 167, p. 295— 
were purchased by the Farmers & 
Merchants Bank, of Rochester, as 
follows: 
$32,000 School Township, building 
bonds. Due serially on July 
and Jan. 1 from 1949 to 1962 
inclusive. 

32,000 Civil Township Com. 
building bonds. Due serially 

‘’ on July and Jan. 1 from 1949 

to 1965 inclusive. 

Dated Feb. 1, 1948. 

payable J-J. 


Perry County (P. O. 
Cannelton), Ind. 

Bond Sale—The $180,000 memo- 
rial hospital bonds offered on 
Feb. 3—v. 167, p, 479—-were pur- 
chased by the Indianavolis Bond 
& Share Corp., Fletcher S. John- 
son & Co., both of Indianapolis, 
jointly, as 2s, at a price of 100.577, 
a basis of 1.934%. Due serially 
on July and Jan. 1 from 1949 to 
1968 inclusive. Interest payable 
J-J. The next highest bidder was 
the City Securities Corp., Indian- 
apolis, for 2s, at 100.304. 


IOWA 


Alta Indep. School District, lowa 
Bonds Not Voted—At an elec- 
tion held on Jan, 20 the voters 


Interest 





'did not approve the issuance of 





will be received by the Board cf: 


School Trustees, until 7.30 p.m. | 


(CST) on Feb. 14 for the pur- 
chase of $22,000 not to exceed 
342% interest 





L} 





building bonds. | 
Dated Jan. 1, 1948. Denomina-! 1950; 4% if called for redemption price of 100.349, a basis of about 


$150,000 construction bonds. 


Perry, lowa 
Bond Sale—The $8,349.35 sewer 
bonds offered on Feb. 2—v. 167, 
p. 591—were purchased by R. C. 
Lutze, of Perry, at par. 


Sheldon, lowa 

Bond Sale—Halsey, Stuart & 
Co. of Chicago was awarded on 
Jan. 28 an issue of $165,000 sewer 
outlet and purifying plant bonds, 
as 2s, at a price of 101.104, a basis 
of 1.915%. Dated Feb. 2, 1948. 
Due on Nov. 1, as follows: $1,000 
in 1949; $2,000 from 1950 to 1952; 
$5,000 in 1953; $8,000 trom 1954 
to 1956; $9,000 in 1957, and $12,000 
from 1958 to 1967, all inclusive. 
Principal and interest (M-N) pay- 
able at Sheldon. Approved as to 
legality by Chapman & Cutler, 
Chicago. 


KENTUCKY 
Bowling Green, Ky. 

Bond Offering—Joseph C, Cov- 
ington, City Clerk, will receive 
sealed bids until 7:30 p.m. (CST) 
on Feb. 9 for the purchase ot 
$300,000 water works revenue 
bonds, third series of 1943, di- 
vided as follows: 
$100,000 2°4% bonds. Due $20,000 

on July 1 from 1949 to 1953 
inclusive. 

100,000 3% bonds. Due $20,000 on 
July 1 from 1954 to 1958 in- 
clusive. 

100.000 344% bonds. Due $20,000 
July 1 from 1959 to 1963 in- 
clusive. All of the bonds are 
dated Jun. 1, 1948. Denomina- 
tion $1,000. Interest J-J. 

The bonds are to be option- 
al for redemption in the inverse 
order of their maturity on any 
interest payment date prior to 
maturity, with a stipulation that 
the City will pay to the holder 
of any such’ bonds thus _re- 
deemed additional interest in an 
amount equal to 5% if called for 
redemption on or before July 1, 





thereafter and on or before July | 3.06%. 


1, 1953; 3% if called for redemp- 
tion thereafter and on or before 


Dated Feb. 1, 1948 and 
due on Feb. 1 from 1949 to 1978 
inclusive. Second high bid of 


July 1, 1956; 2% if called for re- | 100.072 for 3%s was made by 
demption thereafter and on or be- | Baker, Watts & Co., of Baltimore. 


fore July 1, 1959; and 1% if called 
for redemption thereafter and on 
or before July 1, 1962. The City 
will furnish the approving opin- 
ion of Chapman & Cutler, of Chi- 
cago, and all bids may be so con- 
ditioned. No bid for less than 
103% of par plus accrued interest 
will be favorably considered. En- 
close a certified check for $6,000. 


Caldwell County (P. O. 
Princeton), Ky. 

Bond Sale—The $100,000 hospi- 
tal bonds offered on Feb. 3—v. 
167, p. 479—were purchased by 
the Bankers Bond Co., and Alm- 
stedt Bros., both of Louisville, 
jointly, at a price of 102.50 a net 
interest cost of 2.7361%, as fol- 
lows: $50,000 as 2%4s, maturing 
$5,000 on Jan. 1, from 1952 to 


| 








1961, and $50,000 as 3s, maturing 


$5,000 from 1962 to 1971 all inclu- | 


sive. Dated Jan. 1, 1948. Princi- 
pal and interest (J-J) payable at 
the Louisville Trust Co., Louis- 
ville. The next highest bidder 
was the Farmers National Bank, 
Princeton, for 3s, at 103.50. 


Kenton County (P. O. Covington), 
Kentucky 

Bond Sale—The $400,000 tuber- 
culosis hospital bonds offered Jan. 
29 were awarded to Magnus & 
Co., of Cincinnati, at a price of 
102, a net interest cost of about 
2.24%, as follows: $200,000 2's, | 
due $20,000 on March 1 from 1949 
to 1958 inclusive, and $200,000 as 
242s, due $20,000 on March 1 from | 
1959 to 1968 inclusive. Interest | 
M-S. 


Nicholas County (P. O. 
Carlisle), Ky. 

Bond Sale—The $150,000 County 
hospital bonds offered on Feb. 4— 
v. 167, p. 480—were purchased by 
Russell, Long & Barkholder, of | 
Lexington, and Associates, as 2's | 
and 3s, ata price of 102.06. Dated 
Jan. 15, 1948. Due serially on Jan. | 
15 from 1950 to 1968° inclusive. | 
Principal and interest (J-J) pay- | 
able at the Citizens Fidelity Bank 
& Trust Co., Louisville. The next 
highest bidder was Stein Bros. & 
Boyce, at 102.00. 


LOUISIANA 


. New Iberia, La. 

Bond Election — At a special 
election to be held on March 9 
the voters will consider the issu- 
ance of $60,000 fire department 
expansion bonds. 


Webster Parish Sch. Dists. 
(P. O. Minden), La. 

Bond Sale—The $225,000 bonds 
cffered Feb. 3—v. 167, p. 480— 
were awarded to White, Hattier 
& Sanford, of New Orleans, and 
the Minden Bank & Trust Co., 
of Minden, jointly, as follows: 
$175,000 Minden School District 

No. 6 bonds were sold at a 
net interest cost of 2.16%. 
Due on March 15 from 1949 to 
1958 inclusive, 

50,000 Heflin School District No. 
21 bonds were sold at a net 
interest cost of 2.576%. Due 
serially on March 15 from 
1949 to 1963 inclusive. 

All of the bonds are 
March 15, 1948. 


MARYLAND 


Crisfield, Md. 


Bond Sale—The $30,000 water 
system improvement 1948 bonds 
offered on Feb. 3—v. 167, p. 295— 
were purchased by the Marine 
Bank of Crisfield, as 2s, at par. 
Dated Feb. 1, 1948. Due serially 
on Feb. 1, from 1949 to 1963 in- 
clusive. Principal and_ interest 
(F-A) payable at the Bank of 
Crisfield. The next highest bid- 
der was the Bank of Crisfield, for 
3s, at 101.00. 

Greensboro, Md. 

Bond Sale—The $45,000 refund- 
ing and improvement bonds of- 
fered Jan. 30—v. 167, p. 295— 
were awarded to Alex. Brown & 
Sons of Baltimore, as 3.10s, at a 


dated 





| Dated 
'$75,000 annually on Feb. 1 from 
| 1949 to 1988 
ij high bid of 100.411 for 3.30s was 
| made by a syndicate headed by 
'Harriman Ripley & Co., Inc., of 





North East, Md. 

Bond Offering—John M. Smith, 
President of Board of Commis- 
sioners, will receive sealed bids 
until 11 a.m. (EST) on Feb. 18 
for the purchase of $35,000 water 
coupon _ bonds. Denomination 
$1,000. Due on April 1, as fol- 
lows: $1,000 from 1949 to 1976; 
$4,000 in 1977, and $3,000 in 1978. 
Bidders will be expected to speci- 
fy the rate or rates of interest 
to be paid on the bonds. Bid- 
ders must bid at least par for the 
bonds which will be awarded to 
the bidder whose proposal offers 
the lowest interest cost for the 
money borrowed, 


Washington Suburban Sanitary 
District, Md. 

Bond Sale—The issue of $3,- 
000,000 series QQQ water main 
and sewer construction bonds of- 
fered Feb. 4—v. 167, p. 480—was 
awarded to a syndicate composed 
of Phelps, Fenn & Co., R. S. Dick- 
son & Co., Paine, Webber, Jack- 
son & Curtis, and Eldredge & Co., 
all of New York; Schoellkopf, 
Hutton & Pomeroy, cf Buffalo; 
F. W. Craigie & Co., of Richmond; 


| Reynolds & Co., Otis & Co., and 


First of Michigan Corp., all of 
New York; Commerce Trust Co., 
Kansas City: Ira Haupt & Co., and 
Donald MacKinnon & Co., both of 


fe anthdbeniyd pads - a : sealed bids until 11 a.m. on Feb. 


ington, D. C., and Thomas & Co., 


of Pittsburgh, as 3%4s, at a price 
of 100.136, a basis of about 3.24%. 
Feb. 1, 1948 and 


inclusive. Second 


New York. 
, MASSACHUSETTS 


Essex County (P. O. 
Salem), Mass. 

Note Offerinug—-James D. Bent- 
ley, County Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Feb. 10 for the purchase 
at discount of $970,000 notes, di- 
vided as follows: 
$900,000 tax anticipation notes of 


1948. Dated Feb. 10, 1948. 
Denomination $10,000. Due 
Nov. 10, 1948. 

70,000 industrial farm notes. 


Dated Feb. 10, 1948. Denomi- 
nation $5,000. Due Feb. 10, 
1949. 

Notes will be payable at the 
Merchants National Bank of Sa- 
lem, or at the National Shawmut 
Bank of Boston. They will be 
certified as to genuineness and 
validity by the National Shawmut 
Bank under advice of Ropes, 
Gray, Best, Coolidge & Rugg of 
Boston. 


Everett, Mass. 

Note Offering —Raymond M. 
Davis, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Feb. 9 for the purchase 
at discount of $600,000 tax antic- 
ipation notes of 1948. Dated Feb. 
9, 1948. Denominations $25,000, 
$10,000 and $5,000. Due Nov. 9, 
1948. Notes will be payable at 
the National Shawmut Bank of 
Boston and will be authenticated 
as to genuineness and validity by 
said bank under advices of Sto- 
rey, Thorndike, Palmer & Dodge 
of Boston. 


Holyoke, Mass. 


Note Sale—The $300,000 tempo- 
rary loan notes offered on Feb. 3 
—v. 167, p. 592—were purchased 
by the National Shawmut Bank 
of Boston, at 0.92% discount. 
Dated Feb. 3, 1948. Due Nov. 5, 
1948, at the National Shawmut 
Bank of Boston. The next highest 
bidder was the Merchants Na- 
tional Bank, Boston, at 0.934%. 


New Bedford, Mass. 


Note Offering — William R. 
Freitas, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 


| (EST) on Feb. 12 for the pur- 


! der 





! 


/ 
| 


| 
| 


due | 


j 
| 


| revenue for the yeer 1948. 


| 





chase at discount of $1,000,000 
temporary loan notes. Dated Feb, 
12, 1948. Denominations $50,000; 
$25,000; $10,000 and $5,000. Due 
$500,000 on Nov. 5, and Nov. 12, 
1948. Issued in anticipation of 
revenue for the year of 1948. Pay 
able at the National Shawmut 
Bank of Boston. The notes will 
be authenticated as to genuine- 
ness and validity by the National 
Shawmut Bank of Boston, under 
the advice of Storey, Thorndike, 
Palmer & Dodge, of Boston. No 
telephone bids will be accepted, 
The notes will be ready for de- 
livery on or about Feb. 13, 1948, 
at the above mentioned bank. 


Norfolk County (P. O. Dedham), 
Mass. 

Note Sale—The $400,000 tempo- 
rary loan notes offered on Feb. 3 
—v. 167, p. 592—were purchased 
by the Boston Safe Deposit & 
Trust Co., at 0.787% discount, 
Dated Feb. 3, 1948. Due Nov. 10, 
1948, at the First National Bank 
of Boston. The next highest bid- 
was the Second National 
Bank, Boston, at 0.846%. 


North Andover, Mass. 

Note Sale—An issue of $400,000 
tax notes was purchased by the 
second National Bank of Boston, 
at 0.847% discount. Due Nov. 4, 
1948. The only other bidder was 
the First National Bank, Boston, 
at 0.948%. 


Quincy, Mass. 
Note Offering—John R. Shaughs« 
nessy, City Treasurer, will receive 


10 for the purchase at discount of 
$1,000,000 temporary loan notes. 
Dated Feb. 11, 1948. Denomina- 
tion $25,000. Due $400,000 Nov. 4 
and Nov. 18, and $200,000 Dec. 
2. 1948. Issued in anticipation of 
The 


‘notes will be payable at the Na- 


tional Shawmut Bank of Boston, 
and will be ready for delivery at 
said bonds, on or about Feb, 11, 
1948. The notes will be authen- 
ticated as to genuineness and va- 
lidity by the National Shawmut 
Bank of Boston, under the advice 
of Storey, Thorndike, Palmer & 
Dodge of Boston. 


MICHIGAN 


Erin, Warren and Clinton Town- 
ships Fractional School District 
No. 1 (P. O. Fraser), Mich. 

Bond Sale—The issue of $100,- 
000 school bonds oftered Jan. 30 
—yv.167, p. 197—-was awarded to 
Stranahan, Harris & Co., Ine. of 
Toledo, as 3's. Dated Nov. 1, 
1947 and due on Nov. 1 from 1944 
to 1952 incl. 


Grosse Pointe Woods (P. O. 
Grosse Pointe), Mich. 

Bond Sale—The $67,000 Lak? 
Front Park general obligation 
bords offered Jan. 27 were 
awarded to Miller, Kenower & Co, 
of Detroit. Dated Nov. 1, 1947. Due 
Nov. 1, as follows: $3,000 from 
1948 to 1954 incl., and $4,000 from 
1955 to 1966 incl. Principal and 
interest (M-N) payable at the 
Detroit Trust Co., Detroit. 


Homer Township C-mmunity Sch, 
Dist. No. 1 (P. O. Homer), 
Mich. 
Bond Sale—An issue of $42, 
000 building bonds was purchased 
on Feb. 3 by Paine, Webber, 


arenes oo 


AN AIRE OF» en me 


Jackson & Curtis, of Chicago, at | 


a net interest cost of 
Dated Jan. 1, 1948. Due.on. July 
1, as follows: $17,000 in 1949, and 
$25,000 in 1950. Principal and in- 
terest (J-J) payable at the Cale 
houn State Bank, Homer. 


Middleville, Mich. 
Bond Offering — Robert Dean, 
Village Clerk, will receive sealed 
bids until 8 p:m. on Feb. 9 for the 
purchase of $60,000 water supply 
sysiem revenue coupon bonds, 
Dated Sept. 1, 1947. Denom. $1,000, 
Due on Sept. 1, as follows: $2,000 
from 1949 to 1952; $3,000° from 
1953 to 1964, and $4,000 from 1963 
to 1968 inclusive. Rate of in« 
terest to be in multiples of “% of 
1%. Principal and interest (M-S) | 
payable at the Farmers State j 
Bank, Middleville. Bonds mature | 
ing from 1964 to 1968, shall ba | 
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First Boston Corp., First of Mich- 
fgan Corp., and’C. S. Ashmun Co., 
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redeemable at the option of the 
Village Council, in inverse nu- 
merical order, at par and accrued 
interest on any interest payment 
date on or after Sept. 1, 1956, on 
30 days’ published notice in a pa- 
per circulated in the State, which 
carries, as part of its regular serv- 
ice, notices of the sale of munici- 
pal bonds, and in case of regis- 
tered bonds, 30 days’ notice shall 
also be given by mail to the regis- 
tered holder. The bonds will be 
registered as to principal only in 
the books of the Village Treas- 
urer. No bid for less than all of 
the bonds or for less than par and 
accrued interest will be con- 
sidered. The unqualified opinion 
of Miller, Canfield. Paddock & 
Stone, of Detroit, will be fur- 
nished the purchaser and all bids 
must be conditioned upon such 
opinion. The cost of such opin- 
ion and the printed bonds will 
be paid for by the Village. A 
certified check for 2% of the total 
par value of the bonds, payable 
to the Village Treasurer, is re- 
quired. These bonds were orig- 
inally offered on Jan. 19. 


St. Clair Shores, Mich. 


Bonds Sold—The following 
bonds totalling $9,000 were pur- 
chased by John Leegstra, as 3's, 
at par: 
$4,500 Water special Assessment 

District No. 10 bonds. Due 
$300 on Dec. 1, from 1949 to 
1963 inclusive. 

4,500 Sewer Special Assessment 
District No. 15 bonds. Due 
$300 on Dec. 1, from 1949 to 
1963 inclusive, 

Dated Dec. 1, 1947. Bonds of 
each issue are callable, in direct 
numerical order, at par plus ac- 
crued interest, on any one or more 
interest payment dates. 


MINNESOTA 


Alexandria, Minn. 


Certificate Offering—H. S. 
Campbell, City Clerk, will receive 
sealed bids until 7.30 p.m. on 
Feb. 16 for the purchase of $18,000 
water extension certificates of in- 


South St. Paul, Minn. 

Bond Sale—The $145,000 gen- 
eral obligation water reservoir 
bonds offered on Feb. 2—v. 167, 
p. 48l1—were purchased by the 
Allison-Williams Co., of Minneap- 
olis, and Associates, as 2%s, at a 
price of 100.351, a basis of 2.208%. 
Dated Jan. 1, 1948. Due serially 
on Jan. 1, from 1950 to 1963, incl. 
Interest payable J-J. The next 
highest bidder was the First Na- 
tional Bank, South St. Paul, for 
2's, at 100.29. 


MISSISSIPPI 


Benton County (P. O. 
Ashland), Miss. 

Bond Sale Details—In connec- 
tion with the sale of the $50,000 
County hospital bonds to Herman 
Bensdorf & Co., of Memphis, as 
reported in our Jan. 26 issue— 
v. 167, p. 481—we learn that the 
bonds were sold at par, a net in- 
terest cost of 2.965%, as follows: 
$35,000 as 234s, maturing $1,500 
in 1949 and 1950; $2,000 in 1951 
and 1952; $2,500 from 1953 to 1957; 
$3,000 from 1958 to 1961; $3,500 
in 1962, and $15,000 as 3s, matur- 
ing $3,500 in 1963 and 1964, and 
$4,000 in 1965 and 1966, all in- 
clusive. Principal and_ interest 
(M-S) payable at the Bank of 
Blue Mountain, Ashland. Ap- 
proved as to legality by Charles & 
Trauernicht, of St. Louis. 


MISSOURI 


Cabool School District, Mo. 
Bond Election—At an election 
to be held on Feb. 10 the voters 
will consider the issuance of $60,- 
000 construction bonds. 


MONTANA 
Glacier County (P. O. Cut Bank), 


Mont. 

Bond Sale—The $160,000 County 
hospital bonds offered on Feb. 3 
—v. 167, p. 48l1—were purchased 
by Piper, Jaffray & Hopwood, of 
Minneapolis, the only bidder, as 
3°48, at par. 


Helena, Mont. 
Bond Offering — Sealed bids 





debtedness. Dated Feb. 25, 1948. 
Denomination $300. Due $1,800 
on Feb. 25 from 1950 to 1959; 
inclusive. Principal and interest 
payable at the City Clerk’s of- 
fice. Bidders will be required to 
take up and pay for the certifi- 
cates awarded to them upon notice 
from the City Clerk that such 
certificates are ready for delivery. 


Mankato Special Sch. Dist., Minn. 

Bond Election*#-At an election 
to be held on Feb. 21 the voters 
will consider the issuance of 
$795,000 construction bonds. 


Ramsey County Indep. Sch. Dist. 

No. 2 (P. O. North St. Paul), 

Minn. 

Bond Sale—The issue of $80,000 
building bonds offered Jan. 29 
was awarded to Paine, Webber, 
Jackson & Curtis, of Chicago, as 
2%s, at a price of 100.21, a basis 
of about 2.21%. Dated Feb. 1, 
1948. Denomination $1,000. Due 
Feb. 1, as follows: $5,000 from 
1950 to 1955 inclusive, and $10,000 
from 1956 to 1960 inclusive. Call- 
able at par and accrued interest 
on Feb. 1, 1957, or on any subse- 
quent interest payment date. 
Legality approved by Morley, 
Cant, Taylor & Haverstock of 
Minneapolis. Second high bid of 
100.26 for 2.40s was made by J. M. 
Dain & Co, of Minneapolis. 


St. Paul, Minn. 


Bond Sale—The $1,000,000 Cap- 
ftol approach improvement bonds 
offered on Feb. 3—v. 167, p. 481— 
were purchased by a syndicate 
composed of the Union Securities 
Corp., Estabrook & Co., Coffin & 
Burr, all of New York, and Kal- 
man & Co., of St. Paul, as 2.30s, 
at a price of 100.23, a basis of 
2.282%. Dated Feb. 1, 1948. Due 
serially on Feb. 1 from 1949 to 


1978, incl. Interest payable F-A.|& Webster Securities Corp., at 
chest bidd as The|9.94% discount. Dated Jan. 29, 
Re ane ance eer Was ene | 1948: Due Dec. 17, 1948. The next 





dintly, for 2.40s, at 100.503. c 








| Wine, Jr., on Feb. 9 for the pur- 


to be held on March 2 the voters 
will 
$150,000 hospital bonds. 


to be held on Feb. 10 the voters 
will consider the issuance of $45,- 
000 recreational center bonds. 


water mains bonds offered Jan. 
20—v. 167, p. 92—were purchased 
by the Uehling Corp., at a price 
of par. 
on Jan. 20, 1968; optional in 1953. 


to be held on Feb. 24 the voters 
will consider the issuance of $15,- 
000 airport bonds, 


porary loan notes offered on Jan. 
29 were purchased by the Stone 


highest 
Weeks & Stubbs, at 0.943% dis- 


will be received by Mayer J. R. 


chase of $760,000 not to exceed 
6% interest special improvement 
district No. 160 bonds. Due within 
10 years. 


Yellowstone County School District 

No. 2 (P. O. Billings), Mont. 

Bond Sale—The $500000 con- 
struction bonds offered on Feb. 3 
—v. 167, p. 197—were purchased 
by Kalman & Co., of St. Paul, and 
Paine, Webber, Jackson & Curtis, 
of Chicago, and Associates, as 
2.40s, at a price of 100.23. Dated 
March 1, 1948. The next highest 
bidder was Halsey, Stuart & Co., 
for 244s, at 101.23. 


NEBRASKA 


Rushville, Neb. 
Bond Election—At an election 
issuance of 


consider the 


Tekamah, Neb. 
Bond Election—At an election 


Uehling, Neb. 
Bond Sale — The $7,500 3% 


Dated Jan. 20, 1948. Due 


Wymore, Neb. 
Bond Election—At an election 


NEW HAMPSHIRE 


Rockingham County (P. O. 
Exeter), N. H. 
Note Sale—The $200,000 tem- 


bidder was Whiting, 


NEW JERSEY 
Cape May, N. J. 


school bonds offered Feb. 2—v. 
167, p. 48l—was awarded to Bo- 
land, Saffin & Co., of New York, 
at 3.40s, at a price of 100.27, a basis 
of about 3.35%. Dated Jan. 1, 
1948 and due on Jan. 1 from 1950 
to 1958 inclusive. Second high 
bid of 100.14 for 3.40s was made 
by J. B. Hanauer & Co. of Newark. 


Dunellen, N. J. 

Bond Offering—George J. Bache, 
Borough Clerk, will receive sealed 
bids until 8:30 p.m. (EST) on Feb. 
16 for the purchase of $97,000 not 
to exceed 6% interest coupon or 
registered bonds, divided as fol- 
lows: 
$32,000 general improvement 

bonds. 

20;000 series B street improve- 

ment assessment bonds. 

12,000 series A street improve- 

ment bonds. 

9,000 series A street improve- 

ment assessment bonds. 

9,000 series B street improvement 

bonds. 

All of ithe bonds are dated 
March 1, 1948. Denomination 
$1,000. The combined maturity 
schedule of the bonds follows: 
$12,000 March 1, 1949; $16,000, 
1950; $15,000, 1951; $13,000 from 
1952 to 1954 inclusive: $6,000 in 
1955 and 1956; $2,000 in 1957 and 
$1,000 in 1958. Principal and in- 
terest (M-S) payable at the First 
National Bank, Dunellen. Bidder 
to name a single rate of interest, 
expressed in a multiple of %th 
or 1/20th of 1%. A _ certified 
check for $1,940, payable to order 
of the borough, is required. Le- 
gality to be approved by Hawkins, 
Delafield & Wood of New York 
City. 


Springfield School District, N. J. 

Bond Election—At an election 
to be held on Feb. 10 the voters 
will consider the issuance of $55,- 
000 playgrounds bonds,ard $14,500 
James Caldwell School repairs 
bonds. 





NEW YORK 


Cohoes, N. Y. 
Bond Sale—The $100,000 water 
supply bonds offered on Feb. 5 
—v. 167, p. 593—-were purchased 
by the Marine Trust Co., of Buf- 
falo, and R. D, White & Co., of 
New York, jointly, as 2.70s, at a 
price of 100.45, a basis of 2.648%. 
Dated Jan. 1, 1948. Due serially 
on Jan. 1, from 1949 to 1968 in- 
clusive. Principal and _ interest 
(J-J) payable at the Manufac- 
turers Bank of Cohoes. The next 
highest bidder was the First Na- 
tional Bank, Boston, for 2.70s, at 
100.40. 


Dobbs Ferry, N. Y. 

Bond Sale—The $92,000 water 
front improvement bonds offered 
on Feb, 2—v. 167, p. 593—were 
purchased by Newburger, Loeb & 
Co., and Sherwood & Co., both of 
New York, jointly, as 2.40s, at a 
price of 100.29, a basis of 2.367%. 
Dated Feb. 1, 1948. Due serially 
on Feb. 1 from 1949 to 1967 in- 
clusive. Principal and _ interest 
(F-A) payable at the Dobbs Ferry 
Bank, Dobbs Ferry. The next 
highest bidder was Herbert J. 
Sims & Co., jointly, for 2%s, at 
a price of 100.71. 


Gilboa, Blenheim, Broome and 
Conesville, Central Sch. Dist. 
No. 1 (P. O. Gilboa), N. Y. 
Bond Offering—F. D. Hess, Dis- 

trict Clerk, will receive sealed 

bids until 2 p.m. (EST) on Feb. 11 

for the purchase of $10,000 not to 

exceed 4% interest improvement 

registered bonds. Dated Feb. 1, 

1948. Denomination $1,000. Due 

$2,000 on Feb, 1, from 1949 to 

1953 inclusive. Principal and in- 

terest (J-J) payable at the Na- 

tional Bank of Stamford, Stam- 
ford. The bonds will be valid and 
legally binding general obliga- 
tions of the District. Each bid 
must be for all of the bonds and 
state a single rate of interest in 
a multiple of ™% or 1/10 of 1%. 





ount. a 
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Unless all bids are rejected the 


Bond Sale—The issue of $40,000 | 


der complying with the terms of 
the sale, offering to purchase the 
bonds at the lowest rate of in- 
i terest without reference to pre- 
mium, if any, provided however, 


purchase the bonds at the same 
lowest rate of interest, then the 
bonds will be awarded to the bid- 
der offering the highest premium. 
The bonds will be delivered at 
New York City, or at such other 
place as may be agreed with the 
purchaser on or about Feb. 26. 
1948. The approving opinion of 
Vandewater, Sykes & Heckler, of 
New York City, will be furnished 
the purchaser. A certified check 
for $200 payable to the School 
District, is required. 

Hempstead, Woodmere Fire Dist. 

(P. O. Woodmere), N. Y. 


ceive sezled bids until 3:30 p.m. 
(EST) on Feb. 11 for the purchase 
of $32,500 not to exceed 4% in- 
terest coupon or registered fire 
apparatus and equipment bonds. 
Dated March 1, 1948. One bond 
for $1,250, others $1,000 each. Due 
March 1, as follows: $3,250 in 
1949; $3,000 from 1950 to 1956 in- 
clusive, and $4,000 in 1957 and 
1958. Bidder to name a single 
rate of interest, expressed in a 
multiple of %4 or 1/10th of 1% 
Principal and interest (M-S) pay- 
able at the Lawrence Cedarhurst 
Bank, Hewlett - Woodmere 
branch, Woodmere. A _ certified 
check for 2% of the bonds bid 
for, payable to order of the dis- 
trict, is required. Legality to be 
approved by Hawkins, Delafield 
& Wood of New York City. 


Hilton, N. Y. 

Bond Sale—The $25,000 water 
bonds offered on Feb. 3—v. 167, 
p. 593—were purchased by Sher- 
wood & Co., of New York, and 


the John J. DeGolyer Co. of 
Rochester, as 2s, at a price of 
100.121, a basis of 1.98%. Dated 





Dec. 1, 1947. Due serially on Dec. 
1 from 1949 to 1959 inclusive. 
Principal and interest (J-D) pay- 
able at the State Bank of Hilton. 
The next highest bidder was the 
Manufacturers and Traders Trust 
Co., Buffalo, for 2.10s, at 100.291. 


New York City Housing Authority, 
New York 


Note Sale—The $4,918,000 series 


481—-were awarded to a group 
composed of the Chase Nationai | 
Bank, C. J. Devine & Co., and | 
Salomon Bros. & Hutzler, all of | 
New York, at 1.45% interest, plus 
a premium of $30. Dated Feb. 1, 
1948 and due on Aug. 16, 1948. | 
A group of banks headed by the | 
Chemical Bank & Trust Co. of 
New York, the only other bidder, 
named a rate of 1.50%. 








Niskayuna Common Sch. Dist. 
No. 2 N. Y. 

Bond Offering—J. W. Owens, 
District Clerk, will receive sealed 
bids at the office of Roy W. 
Peters, 514 State St., Schenectady, 
N, Y., until 11 a.m. (EST) on Feb. 
10 for the purchase of $405,000 not 
to exceed 5% interest coupon or 
registered school bonds. Dated 
Feb. 15, 1948. Denomination 
$1,000. Due Feb. 15, as follows: 
$10,000 from 1949 to 1957 inclu- 
sive, and $15,000 from 1958 to 
1978 inclusive. Bidder to name a 
single rate of interest, expressed 
in a multiple of 4% or 1/10 of 1%. 
Principal and interest (F-A) pay- 
able at the Schenectady Trust Co., 
Schenectady. <A certified check 
for $8,100, payable to order of the 
district, is required. Legality to 
be approved by Vandewater, 
Sykes & Heckler of New York | 
City. 
Parma, Parma-Ridge Road Water 

District (P. O. Hilton), N. Y. 

Bond Sale — The $11,000 water 
system improvement bonds of- | 
ferd on Feb. 2—v. 167, p. 593— 
were purchased by Sherwood & 
Co., of New York, and the John 
J. DeGolyer Co., 
jointly, as 1.90s, at 100.121, a basis | 
of 1.878%. Dated Jan. 1, 1948. | 





of Rochester, | 





bonds will be awarded to the bid- 


if two or more bidders offer to | 


Bond Offering—Ralph L. South- | 
ard, District Secretary, will re- | 


E notes offered Jan. 30—v. 167, p.| Bank, Warrensburg. 


‘of 2.68%, 
| 4s, maturing on May 1, $8,000 in 
| 1949; $6,000 from 1950 to 1954; 
' $18,000 as 2s, 
from 1955 to 1957; $110,000 as 


‘inclusive. 
Principal and interest (M-N) pay- 
Due serially on Jan. 1 from 1949‘ able in New York City. The next 





| to 1959 inclusive. Principal and 

interest (J-J) payable at the State 
Bank of Hilton, Hilton. The next 
_ highest bidder was Tilney & Co., 
| for 2.20s, at 100.12. 


Pittsford Water District (P. O. 
Pittsford), N. Y. 


Bond Sale—The $39,000 water 
system bonds offered on Feb. 3— 
|v. 167, p. 593—were purchased by 
the Security Trust Co. of Roches- 
ter, of Pittsford, at 2.30s, at a price 
of 100.012, a basis of 2.298%. 
_Dated Feb. 1, 1948. Due serially 
on Feb. 1 from 1949 to 1968 in- 
clusive. Principal and _ interest 
(F-A) payable at the Security 
Trust Co. of Rochester. The next 
highest bidder was Tilney & Co., 
for 2's, at 100.40. 


| Unadilla, Butternuts and Sidney 
Central School District No. 1 

(P. O. Unadilla), N. Y. 
| Bond Offering—Paul J. DuBois, 
| President of the Board of Educa- 
tion, will receive sealed bids un- 
| til 3 p.m. (EST) on Feb. 10 for 
the purchase of $10,500 not to ex- 
ceed 2%% interest registered 
land acquisition and construction 
bonds. Dated Feb. 10, 1948. One 
| bond for $500, others $1,000 each. 
Due Feb. 10, as follows: $1,000 
from 1949 to 1958 incl., and $500 in 
1959. Bidder to name a single rate 
of interest, expressed in a multi- 
pl of 1/10 of 1%. Principal and in- 
terest (annually on Feb. 10) pay- 
able at the Unadilla National 
Bank, Unadilla. A certified check 
for $210, payable to order of the 
district, is required. Legal opinion 
of Charles C. Flaesch of Unadilla 
will be furnished the successful 
bidder. 

Warrensburg, Thurman, Chester, 
Bolton, aldwell, Horicon, 

Stony Creek and Johnsburg, 
| Central School District 
No. 1 (P. O. Warrens- 

burg), N. Y. 

Bond Offering — Charles H. 
Brown, District Clerk, will re- 
; ceive sealed bids until 2 p.m. 
' (EST) on Feb. 10 for the pur- 
| chase of $51,000 not to exceed 5% 
|interest bus garage, 1948 coupon 
| or registered bonds. Dated Jan. 1, 
| 1948. Denominations $1,000 and 
| $500. Due on Jan. 1, as follows: 
| $1,500 from 1949 to 1966, and $2,- 
| 000 from 1967 to 1978 inclusive. 
_Principal and interest (J-J) pay- 
‘able at the Emerson National 
Each bid 
must be for all of the bonds and 
must state a single rate of interest. 
Unless all bids are rejected the 
bonds will be awarded to the bid- 
der complying with the terms of 
sale and offering to purchase said 
bonds at the lowest rate of interest 
stated in a multiple of -%4 or 1/10, 
or 1%, without reference to pre- 
mium, provided, however, that if 
two or more bidders offer to pur- 
chase said bonds at the same low- 
est rate of interest, then such 
award will be made to the bidder 
offering the highest premium. The 
bonds will be delivered at War- 
rensburg, or at such other place as 
may be agreed with the purchaser 
about Feb. 24. The approving 
opinion of Vandewater, Sykes & 
Heckler, of New York City, will 
be furnished the purchaser. A 
certified check for $1,020 payable 
to the School District, is required. 


NORTH CAROLINA 


Barnett County (P. O. 
Lillington), N. C. 

Bond Sale—The $211,000 school 
building series B bonds offered 
on Feb. 3—v. 167, p. 594—were 
purchased by Alex Brown & Sons 








| 
| 


|of Baltimore and the Branch 


Banking & Trust Co. of Wilson, 
jointly, at par, a net interest cost 
as follows: $38,000 as 


maturing $6,000 


234s, maturing $10,000 from 1958 
to 1968, and $45,000 as 242s, ma- 


'turing $15,000 from 1969 to 1971 


Dated Nov. 1, 1947. 
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highest bidder was R. S. Dickson 
& Co., for $26,000 6s; $70,000 2%s, 
and $115,000 as 2%4s, at a price of 


chased by R. S. Dickson & Co., of 
Charlotte, at par, a net interest 
cost of 3.819%, as follows: $19,500 
as 4s, maturing on June 1, $1,000 | 


ty Treasurer’s office. 
interest to be in multiples of ™% 
of 1%. Bids may be made sep- 


Rate of | 


amount of bid and accrued inter- | 
est to date of delivery. These are | 
the bonds authorized at the gen- | 


Xenia Township Local Sch. Dist. 
(P. O. Xenia), Ohio 
Bond Sale Details—-In connec- 


| arately for each issue or for all or eral election on Nov. 4. A certi-|tion with the sale of $250,000 


par. 


none of the issues. Bonds will be | fied check for $500 payable to the | building, unlimited tax bonds to 


Burlington, N. C. 

Bond Sale—The $800,000 bonds 
offered on Feb, 3—v. 167, p. 593— 
were purchased by a _ syndicate 
composed of R. S. Dickson & Co. 
of Charlotte, Breed & Harrison, 
Fox, Reusch & Co., both of Cin- 
cinnati; J. Lee Peeler & Co. of 
Durham; Provident Savings Bank 
& Trust Co. ot Cincinnati; Vance 
Securities Corp. of Greensboro, 
and Weil, Roth & Irving Co. of 
Cincinnati, at a price of 100.035, 
a net interest cost of 5.3658%, as 
follows: 
$475,000 water, series A_ bonds. 

$100,000 as 3%s, maturing 
$8,000 on Feb. 1, from 1950 
to 1959; $10,000 in 1960 and 
1961; $215,000, as 342s, ma- 
turing $10,000 from 1962 to 
1972; $15,000 from 1973 to 
1979, and $160,000, as 3s, 
maturing $15,000 from 198C 
to 1983, and $20,000 from 1984 
to 1988, all inclusive. 

325,000 sanitary sewer, series C 
bonds. $55,000 as 3%s, ma- 
turing $4,000 from 1950 to 
1959; $5,000 in 1960; $10,000 
in 1961; $180,000, as 342s, ma- 
turing $10,000 from 1962 to 
1979, and $90,000 as 344s, ma- 
turing $10,000 from 1980 to 
1988 inclusive. 

Interest payable F-A. 


Hickory, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on Feb. 10 
for the purchase of $200,000 not to 
exceed 6% interest coupon air- 
port bonds. Dated March 1, 1948. 
Denomination $1,000. Interest M- 
S. Due March 1, as follows: $4,- 
000 in 1951 to 1957, $8,000 in 1958 
to 1961, and $10,000 in 1962 to 
1975. Principal and interest pay- 
able in New York City. General 
obligations; unlimited tax; regis- 
tered as to principal only; de- 
livery at place of purchaser’s 
choice. Bidders to name the in- 
terest rate or rates in multiples 
of % of 1%; each bid may name 
one rate for part of the bonds 
and another rate or rates for the 
balance, but no bid may name 
more than four rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. 
Each rate must be bid for bonds 
of consecutive maturities. The ap- 
proving opinion of Reed, Hoyt & 
Washburn, of New York City, will 
be furnished the purchaser. En- 
close a certified check for $4,000, 
payable to the State Treasurer. 


Iredell County (P. O. 
Statesville). N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on Feb. 10 
for the purchase of $145.000 not 
to exceed 6% interest coupon re- 
funding road and bridge bonds. 
Dated Feb. 1, 1948. Denomination 
$1,000. Interest F-A. Due Feb, 1, 
as follows: $5.000 in 1953 and 
$10,000 from 1954 to 1957 inclu- 
sive. Registerable as to principal 
alone. Principal and interest pay- 
able in New York City. General 
obligations: unlimited tax; deliv- 
ery on or about March 2, 1948, at 
place of purchaser’s choice. Bid- 
ders are requested to name the 
interest rate or rates. in multiples 
of % of 1%; each bid may name 
one rate for part of the bonds 
(having the earliest maturities), 
and another rate for the balance, 
but no bid may name more than 
two rates, and each bidder must 
specify in his bid the amount of 
bonds of each rate. The approv- 
ing opinion of Mitchell & Per- 


| 








in 1950 and 1951; $1,500 from 1952 | 


to 1956; $1,000 from 1957 to 1959: 


$1,500 from 1960 to 1963; $1,000 in | 


1964 and $5,500 as 32s, maturing 
$1,000 in 1965, and $1,500 from 
1966 to 1968, incl. Dated Dec. 1, 
1947. Interest payable J-D. 


Washington, N. C. 


Bond Sale—The $400,000 elec- 
tric light system bonds offered on 
Feb. 3—v. 167, p. 594—were pur- 


chased by Alex. Brown & Sons, of | 
Equitable Securities | 


Baltimore; 
Corp., and John Nuveen & Co., 


of Chicago, jointly, at a price of | 


100.025, a net interest cost of 


2 856%, as follows: $162,000 as 3s,;Spahn, Clerk, Board of County! Bank of Salem. Legal opinion of | 


maturing $7,000 in 1951 and 1952; 
$11,000 in 1953; $13,000 from 1954 


to 1959; $14,000 from 1960 to 1962; | Feb. 25 for the purchase of $950,- cessful bidder. Bonds were au- | 


$17,000 in 1963; $187,000 as 234s, 
maturing $17,000 from 1964 to 
1974, and $51,000 as 3s, maturing 
$17,000 from 1975 to 1977, incl. 


Dated Feb. 1, 1948. Principal and | 1949 to 1958, and $25,000 June and | ‘ ; 
interest (F-A) payable in New| Dec. 15 from 1959 to 1963 inclu-| ™ann, Village Clerk, will receive 
York City. The next highest bid-| sive. Bidders may bid for a dif- 'sealed bids until noon (EST) on 


der was R. S. Dickson & Co.; 
Branch Bank & Trust Co., Wilson; 


Vance Securities Corp., Greens-|est (J-D) payable at the Xenia | truck bonds. 
boro, and J. Lee Peeler & Co.,| National Bank, of Xenia. These| Denomination $1,000. Due $1,000 


jointly, for $25,000 as 6s; $106,000 


2428; $133,000 2%4s, and $136,000 | eral election in 1947. The bonds| Clusive. 


3s, at par. 
NORTH DAKOTA 


Bismarck), N. Dak. 


delivered free of charge to any 
bank designated in Columbus. 


None of the bonds will be sold | 
for less than par value thereof | 


with accrued interest to date of 
delivery. Purchaser must pay 
charges, if any, for delivery out- 
side of the City of Columbus. A 
certified check for 1% of the par 
value of all bonds bid for, pay- 
able to the Board of County Com- 
missioners, is required. 
Greene County (P. O. 

| Xenia), Ohio 

| Bond Offering —Raymond G. 


‘Commissioners, will receive 
'sealed bids until noon (EST) on 


000 3% interest County hospital 
| bonds. Dated March 15, 1948. De- 
| nomination $1,000. Due $20,000 
‘June and $25,000 Dec. 15 from 


ferent rate of interest in multiples 
‘of % of 1%. Principal and inter- 
| bends were authorized at the gen- 


will be sold to the highest bidder 
for not less than the par value 


thereof and accrued interest. All for $250, payable to order of the 


University of North Dakota (P. O.| bids must state the number of) Village, is required. 
and the gross} were authorized at the general | 


bonds bid _ for 


| Board of Trustees, is required. |Braun, Bosworth & Co., Ine, 
, as reported in our Jan. 26 issue 
Salem, Ohio } |—v. 167, p. 482—we learn that the 
ier ee ae ae M. hinder, | bonds were sold as 2%4s, at a 
| City erk, will receive sealed | ,,,.:, : 7 o 
| bids until noon (EST) on Feb. 20 | price of 100.868, a basis of 2.161%. 
for the purchase of $300,000 2% York Township Local Sch. Dist. 
/ coupon unlimited tax storm sewer | (P. O. Delta), Ohio 
bonds. Dated March 1, 1948. De-| Bond Sale—The $197,000 build- 
/nomination $1,000. Due $6,000 on | ing, unlimited tax bonds offered 
May 1 and Nov. 1 from 1949 to} on Feb, 4—v. 167, p. 199—were 
| 1973 inclusive. Bidder may name | purchased by J. A. White & Co., 
| & different rate of interest, ex- | of Cincinnati, as 21s, at a price 
| pressed in a multiple of “4 of 1%. of 101.38, a basis of 2.371%. Dated 
| Principal and interest (M-N) pay-| Dec. 1, 1947. Due serially on 
|able at the Farmers National | June and Dec. 1, from 1949 to 
1972 inclusive. Principal and in- 
| Squire, Sanders & Dempsey ofj|terest payable at the Farmers 


| Cleveland to be furnished the suc- | State Savings Bank, Delta. The 
next highest bidder was Fox, 

| thorized at the general election in |Reusch & Co., for 24s, at 101.26. 

| November, 1947. 

OKLAHOMA 


| Shreve, Ohio 


| Bond Offering — H. F. Enke- Ardmore, Okla. 


Bond Sale—The $512,000 bonds 
| offered on Feb. 2—v. 167, p. 594— 
were purchased as follcws: 

' A syndicate composed of the 
| Small-Milburn Co., R. J. Edwards, 
| Inc., First National Bank & Trust 
|Co., and C. Edgar Honnold,. all of 


| Feb. 16 for the purchase of $10,- 
| 000 3% coupon unlimited tax fire 
Dated Jan. 1, 1948. 


/on Oct, 1 from 1949 to 1958 in- 


| (A-O) eee. om F aidan | of the $441,000 bonds at a net in- 
pay ‘A dethiind ease | sorent cost of about 2.20%, as fol- 
lows: 

$150,000 sanitary sewer extension 


Bank, Shreve. 


| Oklahoma City, was the purchaser. 


The bonds 


Bond Offering—The State Board amount of bid and accrued inter-| election in November, 1947. 
of Higher Education will receive | ¢st to date of delivery. No condi- | 


sealed bids at the office of the | tional bids will be received. The | 


Commissioner of Education, in the | 
State Capitol, until 2 p.m. (CST) | 
on Feb. 17 for the purchase of | 
$350,000 revenue bonds. 


Bedford, Ohio 


Bond Sale—The $20,000 fire ap- 
paratus and equipment series 1| 
bonds offered on Feb. 4—v. 167, 
p. 298—were purchased by Fox, 
Reusch & Co., of Cincinnati, as 
2s, at a price of 100.927, a basis 
of 1.843%. Dated Jan. 1, 1948. 
Due serially on Dec. 1, from 1949 
to 1958 inclusive. Interest pay- 
able J-D. The next highest: bid- 
der was Ryan, Sutherland & Co., 
for 2s, at 100.845. 


Columbiana Exempted Village 
School District, Ohio 

Bond Offering—W. Francis Ka- 
bler, Clerk of the Board of Edu- 
cation, will received sealed bids 
until noon (EST) on March 1 for 
the purchase of $335,000 3% 
school site purchase and construc- 
tion bonds. Dated April 1, 1948. 
Denomination $1,000. Due $7,000 
on April 1 and Oct. 1 from 1949 
to 1971 inclusive and $7,000 April | 
1 and $6,000 Oct. 1, 1972. Interest | 





|fire equipment \ 
Reusch & Co., of Cincinnati, as | structi 


reported in our Jan. 26 issue—v. . 
| by 


| nati, 


approving opinion of Peck, Shaf- 
fer & Williams, of Cincinnati, will 
be furnished the purchaser. The 
County will pay for the printing 
of the bonds. A certified check 


for $10,000 payable to the County, | 


is required. 


| 


| 


Stow Township (P. O. 
Stow), Ohio 


Bond Offering—G. S. William-_| 
son, Township Clerk, will receive | 
sealed bids until 8 p.m. (EST) on) 
Feb. 21 for the purchase of $13,- 
500 not to exceed 3% interest 
road improvement bonds. Dated 
March 1, 1948. Denomination $500. 


Howard Local School District, Ohio| Due on Dec. 1, as follows: $2 500 | 


Bond Sale-—The $70,000 build= | from 1949 to 1951, and $3,000 in 
ing unlimited tax bonds offered 1952 and 1953. Rate of interest| the $71,000 bonds at a net interest 





on Feb. 2—v. 167, p. 298—were 
purchased by the Knox County 


| 


to be in multiples of 


bonds. Due serially from 1951 
to 1960 inclusive. 

128,000 exhibition building 
bonds. Due serially from 1951 
to 1962 inclusive. 

100,000 water extension bonds. 
Due serially from 1951 to 1960 
inclusive. 

63,000 fair auxiliary buildings 
and improvements bonds. Due 
serially from 1951 to 1959 in- 
clusive. 

The Exchange National Bank 

of Ardmore was the purchaser of 


¥, of 1%. cost of 1.70%, as follows: 


The bonds will be sold to the $46,000 community building bonds. 


Savings Bank, of Mt. Vernon, as|highest bidder at not less than 
2's, at a price of 100.026, a basis; par and accrued interest. Fi son 
oO e 


of 2.496%. Dated Jan, 1, 1948. 
Due serially on Oct. 1 from 1949 
to 1968 inclusive. 


Principal and | gross amount of bid and accrued | 
payable at the/| interest to date of delivery. 


must be made upon all 
bonds. All bids must state the) 


Al 


Due serially from 1951 to 1957 
inclusive, 

25,000 fire and street equipment 
bonds. Due serially from 1951 
to 1955 inclusive. 

These are the bonds authorized 


interest (A-O) : 
Knox County Savings Bank, Mt. | certified check for $200 payable at the election held on Jan. 20. 


| Vernon. The next highest bidder |to the Board of Trustees, is re-| 


was J. A. White & Co., for 24ss,| quired. These are the bonds of- 


at 100.025. 
Grover Hill, Ohio 
Bond Sale Details — In connec- 


tion with the sale of the $5,000 
bonds to Fox, 


167, p. 482—we learn that the 
bonds were sold as 212s, at a price 


only other bidder was Ryan, 


fered on Jan. 31, and not sold. 


Ardmore School Dis‘*rict, Okla. 


Bond Sale—The $90,000 build-, 


ing bunds offered on Feb. 2— 


| Tuscarawas Township Local School v. 167, p. 594—were purchased by 


| 


| of 100.545, a basis of 2.403%. The | 


| 


A-O. A certified check for $3,350, Sutherland & Co., as 3s, at 100.42. | 


payable to order of the Board of | 
Education, is required. Issue was | 
authorized at the Nov., 1947 gen- | 


eral election. | 


Franklin County (P. O. | 
Columbus), Ohio 

Bond Offering——Ella A. McCar- 

ley, Assistant Clerk, Board of 

County Commissioners, will re- 

ceive sealed bids until 10 a.m. 

(EST) on Feb. 24 for the purchase 

of $1,900,000 not to exceed 3% 

interest bonds as follows: 

$650,000 children’s home, third 
series bonds. Due $14,000 
March and Sept. 1, in 1949 
and 1950, and $14,000 March 
and $13,000 Sept. 1, from 1951 
to 1972 inclusive. 

625,000 veterans’ memorial, third 
series bonds. Due $15,000} 
March and $14,000 Sept. 1, 
from 1949 to 1957, and $14,000 





March ana Sept. 1, from 1958 
to 1970 inclusive. 

625,000 court house addition, | 
second series bonds. Due $14,- 


Jackson Township School District 
No. 2 (P. O. R. R. 1, 
Minster), Ohio 
Bond Sale—The issue of $10,000 
construction bonds offered Jan. 
31—v. 167, p. 298—was awarded 
to the Loramie Banking Co., of 
Port Loramie, as 2's, at a price 
of 100.01, a basis of about 2.498%. 
Dated May 1, 1948 and due semi- 
annually on May. 1 and Nov. 1 
from 1949 to 1963 inclusive. Sec- 
ond high bid of par for 24s was 
made by the Minster State Bank. 


Jennings Township (P.O. 
Fort Jennings), Ohio 

Bond Offering—Urban J: Wieg- 
ing Township Clerk, will reeeive 
sealed bids until noon on Feb. 9 
for the purchase of $4,500 344% 
fire house construction bonds. 
Dated Jan. 1, 1948. Denomination 
$1,500. Due $1,500 on Sept. 1, 
from 1949 to 1951 inclusive. Bid- 
ders may bid for a different rate 
of interest in a multiple of 14 of 
1%. The bonds will be sold to 


District (P. O. Massillon, 


R. F. D. No. 2), Ohio 
Bond Sale—The $300,000 con- | 
on bonds offered on Jan. | 
30—v. 167, p. 482—were purchased 
Fox, Reusch & Co. of Cincin- | 
as 2's, at a price of 102, a} 
basis of 2.285%. Dated Feb, 1, | 
1948. Due serially on June and | 
Dec. 1 from 1949 to 1968 inclusive. | 
Interest. payable J-D. The next | 


the Exchange Nwtional Bank of 


Ardmore, as 1%4s. at a price of- 


100.333, a basis of 1.68%. These 
are the bonds authorized at the 
election held on Jan. 20. The 


next highest bidder was Stern’ 


Bros. & Co., for $54,000 124s, and 
$36,000 as 2s. 


Enid, Okla. 


Bond Offering — Clint O. 


Thrasher, City Clerk, will receive . 


highest bidder was Fahey, Clark | sealed bids until 7 p.m. (CST) on 


101.368. 


Wadsworth Local Sch. Dist., Ohio 


Bend Sale — The $120,000 un- 
limited tax improvement bonds | 
offered Feb. 3 were awarded to/| 
J. A. White & Co., of Cincinnati, | 
as 2's, at a price of 101.682, a| 
basis of about 2.32%. Second) 
high bid of 101.194 for 242s was 
made by Ryan, Sutherland & Co. 


of Toledo. 


Wayne Local School District 
(P. O. Lisbon), Ohio 
Bond -Sale Canceled—Due to an 
error in the dates of maturity of 
the $15,000 not to exceed 3% in- 
terest building bonds offered on 
Jan, 27—v. 167, p. 482—the bonds 
will be readvertised. 


West Lafayette Local Sch. Dist., 
Ohio 

Bond Sale Details—In connec- | 
tion with the sale of the $179,000 | 





000 not to exceed 6% interest 
water distribution system bonds. 
Dated March 1, 1948. Denomina- 
tion $1,000. Due on March 1, as 
follows: $22,000 from 1951 
1972, and $16,000 in 1973, all in- 
clusive. Principal and _ interest 
(M-S) payable at the fiscal agency 


& Co., as 2s, at a price of/ Feb. 12 for the purchase of $500,- , 


in New York City, or in the event . 


such agency is discontinued. then 
at the Manufacturers Trust Co. of 


New York City. Split coupon rates - 


may be bid. A certified check for 
2% of the amount bid, payable 
to the city, is required. 


Hooker, Okla. 
‘Bond Sale—An issue of $20,000 
water works system bonds was 
purchased on Jan, 29 by the First 


National Bank of Hooker, as fol- - 
| lows: $9,000 as 214s, and $11,000 


as 214s. 


Pawhuska, Okla. 
Bond Sale—The $150,000 light 


shing, of New York City, will be 
furnished the purchaser. Enclose 
a certified check for $2,900, pay- 
able to the State Treasurer. 
Warsaw, N. C. 
Bond Sale—The $25,000 munici- 
pal buildine bonds offered on 


000 March and $13.000 Sept. | 

1, 1949, and $13,000 March | 
and Sept. 1, from 1950 to 1972 
inclusive. 
Dated March 1, 1948. Denomi- | 
nation $1,000. Principal and in- 





Feb. 3—v. 167, p. 594—-were pur- terest (M-S) payable at the Coun- 





building bonds to Fox, Reusch & | plant equipment bonds offered on 
Co., of Cincinnati, as reported in! Feb. 3—v. 167, p. 595—-were pur- 
our Jan. 26 issue—v. 167, p. 482— |Chased by the First National mane, 
. | of Pawhuska, as 2s. at a price o 
we learn that the bonds were sold | 100.20; a basis of 1.962%. Due 
as 2's at a price of 100.77, a basis | serially from 1950 to 1958 inclu- 
| sive. 


the highest bidder at the time and 
place mentioned at not less than 
par and accrued interest. Bids | 
may be made upon all or any 
number of bonds of this issue. All 
bids must state the number of | 
bonds bid for and the gross'of 2.429%. 
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Ponca City, Okla. 

Bond Offering—C. E. Norton, 
City Clerk, will receive sealed 
bids until 7 p.m. (CST) on Feb. 16 
for the purchase of $300,000 elec- 


trie plant extension and improve- 
‘ment bonds..Due $60,000 annually 
‘from 1951 to 1955 inclusive, Call- 
-able upon notice to bondholders, 
-in inverse numerical order, on 
-any interest payment date. Award 


to be made to the bidder naming 
the lowest rate of interest and 


‘agreeing to pay par and accrued 


interest. A certified check for 2% 
of bid is required. Issue was au- 
thorized at an election on Dec. 


‘30, 1947. 


Texhoma, Okla. 
Bond Sale—The $45,000 bonds 
offered Jan. 29—-v. 167, p. 299— 


were awarded to R. J. Edwards, 
_Inc. of Oklahoma City. Sale con- 


sisted of: $30,000 hospital bonds 
and $15,000 fire station bonds. 
The hospital bonds mature $3,000 


‘ annually from 1951 to 1960 inclu- 


sive, and the fire station bonds 
are due $3,000 annually from 1951 
to 1955 inclusive. 


OREGON 


Bering, Ore. 
Bonds Voted—At an election 


_ held on Jan. 2 the voters approved 


the issuance of $70,000 city bonds. 


Junction City, Ore. 

Bond Election—At an election 
to be held sometime in February 
the voters will consider the issu- 
ance of $298,000 sewage disposal 
system construction bonds. 


Lane County School District No. 6 
(P. O. Eugene), Ore. 

Bond Offering — The District 
Clerk will receive sealed bids un- 
til 7:30 p.m. (PST) on Feb. 14 
for the purchase of $65,000 con- 
struction bonds. Dated Jan. 1, 1948. 
Due Jan. 1, as follows: $4,000 from 
1949 to 1963, incl., and $5,000 in 
1964. Bidder to name the rate of in- 
terest. Principal and interest pay- 
able at the County Treasurer’s 
office or at the fiscal agency of 
the State in New York City. A 
certified check for $1,300 is re- 
quired. Bonds were authorized at 
an election on Dec. 6. 


Union County, Union Sch. Dist. 
No. 5 (P. O. Unicn), Ore. 
Bonds Approved—At an elec- 
tion held on Dec. 15 the voters 
approved an issue of $20,000 gym- 
nasium bonds. 


Washington County Sch. Dist. 
No. 48 (P. O. Beaverton), Ore. 

Bonds Voted—At an election 
held on Jan. 19 the voters ap- 
proved the issuance of $240,900 
construction bonds. 


PENNSYLVANIA 


Bethel Township School District 
(P. O. Library, R. D. No. 1) 
Pennsylvania 

Bond Offering—Frank H. Jack, 
District Secretary, will receive 
sealed bids until 8 p.m. (EST) on 
Feb. 23 for the purchase of $600,- 
000 coupon school bonds. Dated 
March 1, 1948. Denomination 
$1,000. Due $20,000 on March i 
from 1949 to 1978 inclusive, Bid- 
from 1949 to 1978 inclusive. Bidder 
to name a single rate of interest, 
expressed in a multiple of % of 
1%. A certified check for $12,000 
payable to order of the School Dis- 
trict, is required. Legal opinion 
of Burgwin, Scully & Ruffin of 
Pittsburgh will be furnished the 
successful bidder. 


Braddock School District, Pa. 

Bond Offering—Stephen C. 
Christian, District Secretary, will 
receive sealed bids until 8:30 p.m. 
(EST) on Feb. 20 for the purchase 
of $140,000 temporary general ob- 
ligation bonds. Dated Feb. 15, 1948. 
Denomination $10,000. Due Feb. 
15, 1949. A certified check for 
$2.800, payable to order of the 
School District, is required. Le- 
gality to be approved by Burgwin, 
Churchill & Ruffin, 


Harmony Township School District. 


(P. O. Ambridge), Pa. 
Bond Offering—Stanley W. 
Kuny. District Clerk, will receive 
sealed bids until Feb. 16 for the 





purchase of $26,000 school coupon 
bonds. Dated April 1, 1948. De- 
nomination $1,000. A _ certified 
check for $1,000 is required. 


Haverford Township (P. O. - 
Haverford), Pa. 

Bends Net Voted—At an elec- 
tion held on Jan, 27 the voters 
did not approve the issuance of 
$500,000 construction and town 
hall equipment bonds. 


Lancaster Township Sch. Dist. 
(P. O. Lancaster), Pa. 
Bond Sale—The $175,000 im- 
provement bonds offered on Feb. 
3—v. 167, p. 483—-were purchased 
by Halsey, Stuart & Co., as 2s, at 
a price of 100.139, a basis of 
1.986%. Dated Feb. 1, 1948. Due 
serially on Feb. 1 from 1950 to 
1971 inclusive. Interest payable 
F-A. The next highest bidder was 
Reynolds & Co., and Dolphin & 
Co., jointly, for 24s, at 101.20. 


Northampton Borough Municipal 
Authority, Pa. 

Bond Offering—Claude C. Fo- 
gelman, Secretary, will receive 
sealed bids until 7 p.m. (EST) on 
Feb. 19 for the purchase of $500,- 
000 water revenue bonds. Dated 
March 1, 1948. Denomination 
$1,000. Due March 1, as follows: 
911,000 in 1949, $12,000 in 1950 
to 1953, $13.000 to 1954 and 1955, 
$14,000 in 1956 to 1958, $15,000 in 
1959 to 1961, $16,000 in 1962 to 
1964, $17,000 in 1965 and 1966, 
$18,000 in 1967 and 1968, $19,000 
in 1969 and 1970, $20,000 in 197i 
and 1972, $21.000 in 1973 to 1975, 
$22,000 in 1976, $23,000 in 1977, 
and $24,000 in 1978. All bonds are 
redeemable prior to maturity at 
the option of the Authority on any 
interest payment date, as a whole 
or in part in the inverse order 
of their numbers, at par and ac- 
erued interest, plus a premium of 
2% of the principal amount there- 
of if redeemed on or before March 
1, 1955, and at a premium of 1% 
of the principal amount thereof, 
if redeemed thereafter and prior 
to maiurity. The bonds will be 
coupon bonds, but will be regis- 
terable as to principal only at the 
option of the holder. Principal 
and interest payable at the Ce- 
ment National Bank of Siegfried, 
Northampton. Each bidder shali 
specify in his bid the rate of in- 
terest to be borne by the bonds, to 
be expressed in a multiple of % 
or 1/10 of 1%. A certified check 
for $10,000 must accompany the 
bid. Legality to be approved by 
Wood, King & Dawson of New 
York City, 


Penn Township (P. O. 
Pittsburgh), Pa. 

Bond Sale—An issue of $250,000 
various purposes bonds was pur- 
chased on Feb. 2 by a syndicate 
composed of E. H. Rollins & Sons, 
Singer, Deane & Scribner, Fauset, 
Steele & Co., Arthurs, Lestrange 
& Klima, and Moore, Leonard & 
Lynch, all of Pittsburgh, as 2's, 
at a price of 101.82, a basis of 
2.261%. Dated Feb, 1, 1948. Due 
on Feb. 1, as follows: $17,000 from 
1950 to 1959, and $16,000 from 
1960 to 1964 inclusive. Interest 
payable F-A. Approved as to le- 
gality by Burgwin, Churchill & 
Ruffin, of Pittsburgh. 

West View School District, Pa. 

Bond Offering—Harry G. Can- 
ning, District Secretary, will re- 
ceive sealed bids until Feb. 17 for 
the purchase of $150,000 school 
coupon bonds. Due $15.000 on 
March 1, from 1950 to 1959 in- 
clusive. A certified check for 
$3,006 is required. 

SOUTH CAROLINA 
Bishopville. S. C. 

Bond Sale Details—In connec- 
tion with the sale of the $125,000 
water main and sewage bonds to 
Robinson-Humphrey Co., of At- 
lanta, and Associates, for $36,000 
as 24s, $35,000 as 3s, and $54,- 
000 as 3%s, as reported in our 
Jan. 19 issue—v. 167, p. 299—we 
learn the bonds were sold at a 
price of 100.007, a net interest cost 
of 3.1088%. Interest payable M-N. 


Walterboro, S. C. 
Bond Sale Details—In connec- 
tion with the sale of the $375,000 


Bank of Walterboro, and _ the 
Farmers & Merchants Bank, both 
of Walterboro, jointly, as reported 
in our Jan. 26 issue—v. 167, p. 
483—-we learn that the bonds were 
sold at par. 


SOUTH DAKOTA 


Miller, S. Dak. 
Bend Offering — Viva Mohr, 
City Auditor, will receive sealed 
bids until 8 p.m. (CST) on Feb. 9 
for the purchase of $75,000 not to 
exceed 3% interest bonds, divided 
as follows: 


$45,000 electric distribution sys- 
tem bonds. Due Jan. 1, as fol- 
lows: $1,000 from 1951 to 1956 
incl.; $3,000 in 1957; $4,000 
from 1958 to 1961 incl., and 
$10,000 in 1962 and 1963. 

30,C00 water and sewer bonds. 
Due Jan. 1, as follows: $1,000 
from 1951 to 1956 incl.; $2,000 
in 1957 and 1958; $3,000, 1959 
and 1960; $4,000 in 1961, and 
$5,000 in 1962 and 1963. 


All of the bonds will be dated 
Jan. 1, 1948. Bonds maturing 
after Jan. 1, 1958, will be callable, 
at par and accrued interest, in 
inverse numerical order, on said 
date or on any subsequent interest 
payment date. Rate of interest to 
be expressed in a multiple of 
% or 1/10th of 1%. Principal and 
interest (J-J) payable at any suit- 
able bank or trust company des- 
ignated by the successful bidder. 
Printed and executed bonds, also 
legal opinion of Dorsey, Colman, 
Barker, Scott & Barber, of Min- 
neapolis, will be furnished success- 
ful bidder at the city’s expense. A 
certified check for 2% of the 
a mount bid is required. Bonds 
were authorized at an election on 
Jan. 13. 


(P. O. Sioux Falls), S. Dak. 


Bond Sale—The $42,000 con- 
struction bonds offered on Feb. 2 
—yv. 167, p. 483—were purchased 
by the Union Savings Bank, of 
Sioux Falls, as 2s, at par. Dated 
March 1, 1948. Due serially on 
March 1, from 1949 to 1959 incl. 
Interest payable M-S. The next 
highest bidder was Gefke & Co., 
for 2%s, at par. 


TENNESSEE 


Cheatham County (P. O. 
Ashland City), Tenn. 

Bond Offering—J. M. Smith, 
County Judge, will receive sealed 
bids until 11 a.m. (CST) on Feb. 
24 for the purchase of $50,000 not 
to exceed 4% interest bridge 
bonds. Dated Dec. 1, 1947. De- 
nomination $1,000. Due’$5,000 on 
Dec. 1 from 1948 to 1957 inclusive. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % of 1%. Principal and in- 
terest (J-D) payable at the Ash- 
land City Bank & Trust Co., Ash- 
land City. A certified check for 
$1,000, payable to order of the 
County Treasurer, is required. 

onds are direct general obliga- 
tions of the county and the ap- 
proving iegal opinion of Chapman 
& Cutler of Chicago will be fur- 
nished the successful bidder. 


Greenville, Tenn. 

Bond Sale—The $100,000 bonds 
offered Jan. 29—v. 167, p. 299— 
were awarded to the Equitable 
Securities Corp., of Nashville, at 
a price of 100.025, a net interest 
eost of about 2.90%, as follows: 
$75,000 water and sewer bonds, 

comprising $20,000 2's, due 
on Sept. 1 from 1949 to 1952 
inclusive, and $55,000 3s, ma- 
turing on Sept. 1 from 1953 to 
1963 inclusive. Dated Sept. 1, 
1947. Bonds due in 1953 and 
thereafter are optional. 

25,000 stadium and school bonds 
as 24s. Due on Nov. 1 from 
1948 to 1952 inclusive. Dated 
Nov. 1, 1947. 


Madison County (P. O. 
Jackson), Tenn. 
Bond Sale — The $250.000 high- 
way bonds offered on Feb. 3—v. 





2%% improvement bonds to the! 


South Sioux Falls Indep. Sch. Dist. 


the First National Bank, of Mem- | pared without cost to the pur- 


phis, and the Nashville Securities | 


Co., of Nashville, jointly, at pub- 
lic auction as 234s, at a price of 
99.002, a net interest cost of 
2.83%. Dated Feb. 1, 1948. Due 
on Feb. 1, 1964. Principal and in- 
terest (F-A) payable at the 
Chemical Bank & Trust Co., New 
York City. The next highest bid- 
der was the Mercantile-Com- 
merce Bank & Trust Co., St. 
Louis, Union Planters National 
Bank & Trust Co., Memphis, and 


for 2%s, at 99.00. 


Marshall County (P. O. 
Lewisburg), Tenn. 

Bond Offering—J. M. Taylor, 
County Judge, will receive sealed 
bids until 1 p.m. on Feb. 19 for 
the purchase of $125,000 not to 
exceed 2% interest school bonds. 
Dated Jan. 1, 1948. Due $25,000 
on Jan. 1, from 1949 to 1953 in- 
clusive. Bonds maturing on Jan 
1, from 1950 to 1953, are optional 
in inverse numerical order at par 
and accrued interest on any in- 
terest payment date on and after 
July 1, 1949. The bonds are gen- 
eral obligations of the County. 
The opinion of Chapman & Cut- 
ler, of Chicago, as to legality of 
the bonds will be furnished to- 
gether with the printed bonds at 
no expense to the purchaser. 


McNairy County (P. O. 
Selmer), Tenn. 

Bond Offering—R. Carter Smith, 
County Judge, will receive sealed 
bids until 10 a.m. (CST) on Feb. 
20 for the purchase of $175,000 
court house and jail, series 1947 
bonds. Dated Sept. 1, 1947. De- 
nomination $1,000. Due on Sept. 
1, as follows: $5,000 from 1950 to 
1972; $15,000 in 1973; $5,000 in 
1974; $15,000 in 1975, and $25,000 
in 1976.. Bonds maturing from 
1964 to 1976 shall be subject to 
redemption on any interest pay- 
ment date at par upon 30 days’ 
published notice. Interest rate ap- 
plicable to the bonds shall be de- 
termined at the time of sale based 
upon the cheapest interest charge 
to the county. Principal and in- 
terest payable at the Selmer Bank 
& Trust Co., Selmer. The county 
will furnish the approving opin- 
ion of Chapman & Cuiler of Chi- 
cago. A certified check for 1% 
of the par value of the bonds, 
payable to the County Trustee, is 
required. 


Shelby County (P. O. 
Memphis), Tenn. 


Goldrick, County Court Clerk, 
will receive sealed bids until 2:30 
p.m. (CST) on March 1 for the 


purchase of $2,433,000 coupon 
bonds as follows: 
$1,100,000 school bonds. Due on 


March 1, as follows: $5,000 in 
1949: $25,000 from 1950 to 
1954; $5,000 in 1955; $25,000 
in 1956; $5,000 in 1957; $50,000 
in 1958; $200,000 from 1959 to 
1962, and $85,000 in 1963. 

535,000 harbor bonds. Due on 
March 1, as follows: $5,000 in 
1949; $25,000 from 1950 to 
1954; $5,000 in 1955; $25,000 
in 1956; $5,000 in 1957; $50,000 
from 1958 to 1962, and $120,- 
000 in 1963. 

500,000 bridge bonds. 
March 1, as follows: $5,000 
from 1949 to 1951; $50,000 
from 1952 to 1954; $5,000 in 
1955; $175,000 in 1956; $5,000 
in 1957, and $150,000 in 1958. 

298,000 tuberculosis hospital 
bonds. Due on March 1, as 
follows: $5,000 from 1949 to 
1951; $50,000 from 1952 to 
1954; $5,000 in 1955; $75,000 
in 1956; $5,000 in 1957, and 
$48,000 in 1958. 

Dated March 1, 1948. Denomi- 
nation $1,000. Bidders shall name 
interest rates in multiples of 1/10 
or %4 of 1%. No higher rate of 
interest shall be chosen than shall 
be required to insure a sale at 
par. Principal and interest pay- 
able at the Union Planters Na- 
tional Bank & Trust Co., Mem- 
phis, or at the Chemical Bank & 


Due on 





Trust Co., New York City. The 


167, p. 299—were purchased by! County will have all bonds pre- | Crowe, of Dallas. 





Bullington-Schas & Co., jointly, | 


chaser. The unqualified approv- 
ing opinion of Wood, King & 
Dawson of New York City will 
be furnished by the county with- 
out cost to the purchaser. Bid- 
ders may submit bids on any one 
cr more of the several issues, or 
for “all or none.” The county re- 
serves the right to reject any or 
all bids. A certified check for 2% 
of the amount of bonds bid for, 
payable to the county, is required. 


TEXAS 


Arlington Indep. Sch. Dist., Texas 
Bond Sales—<An issue of $113,- 
000 refunding bonds was pur- 
chased recently by Hatcher & Co., 
and the Texas Bank & Trust Co., 
jointly both of Dallas, at par as 
follows: 
$52,000 as 2's, maturing on 
Feb. 1, $5,000 from 1949 to 
1956; $6,000 in 1957 and 1958, 
and 
61,000 as 3%4s, maturing on Feb. 
1, $6,000 in 1959 and 1960, 
and $7,000 from 1961 to 1967 


inclusive, 
Dated Feb. 1, 1948. Denomina- 
tion $1,000. Bonds maturing 


from 1959 to 1967, are optional for 
redemption on Feb. 1, 1958, or an 





Bond Offering—John W. Mc- | 


any interest payment date there- 
after. Principal and interest (F- 
| A) payable at the Texas Bank & 
Trust Co., Dallas. 


Bond Sale Details—In connec- 
| tion with the sale of the $225,000 
| construction bonds as reported in 
our Jan. 26 issue—v. 167, p. 483— 
Wwe learn that bonds were pur- 
| chased by Hatcher & Co., and the 
| Texas Bank & Trust Co., jointly, 
_at par, as follows: 
$15,000 as 212s, maturing on Feb. 

1, $1,000 from 1949 to 1953; 

$2,000 from 1954 to 1958; 
34,000 as 34s, maturing on Feb. 
| 1, $2,000 from 1959 to 1963; 
| $3,000 from 1964 to 1966; $4,- 
000 in 1967; $11,000 in 1968; 
and 
| 
| 


176,000 as 342s, maturing $12,000 
in 196; $13,000 from 1970 to 


1972; $14,000 in 1973 and 
1974; $15,000 in 1975 and 
1976; $16,000 in 1977 and 
1978; $17,000 in 1979, and 


$18,000 in 1980. 


Dated Feb. 1, 1948. Bonds ma- 
| turing from 1964 to 1980, are op- 
_tional on Feb. 1, 1963, or any in- 
| terest payment date thereafter. 
| Principal and interest (F-A) pay- 
|able at the Texas Bank & Trust 
Co., Dallas. 


Baytown, Texas 

Bond Sale—An issue of $130,- 
000 park improvement bonds was 
| purchased recently by Moroney, 
Beissner & Co., and B. V. Christie 
& Co., both of Houston, jointly, at 
par, as follows: $18,000 as 2's, 
maturing on Feb. 1, $4,000 in 1949 
and 1950; $5,000 in 1951 and 1952; # 
$25,000 as 234s, maturing $5,000 
from 1953 to 1957, and $87,000 as 
3's, maturing $6,000 from 1958 to 
1963; $7,000 from 1964 to 1968, and 
$8,000 in 1969 and 1970. Dated 
Feb. 1, 1948. Principal and inter- 
est (F-A) payable at the City Na- 
tional Bank, Houston. These are 
the bonds authorized at a special 
election held on Nov. 7, 1947. Ap- 
proved as to legality by Vinson, 
Elkirfs, Weems & Francis, of 
Houston. 


Brownsville Indep. Sch. Dist., 
Texas 

Bond Sale—An issue of $40,000 
3% school building bonds was 
purchased recently by the First of 
Texas Corp., of San Antonio. 
Dated March 1, 1948. Due on 
March 1, as follows: $2,000 from 
1949 to 1954; $3,000 in 1955; $1,- 


000 in 1956 and 1957; $2,000 in 
1958; $3,000 in 1959; $4,000 in 
1960; $5,000 in 1961 and 1962, and 
$4,000 in 1963. Principal and in- 
terest (M-S) payable at the Na- 
tional Bank of Commerce, San 
Antonio. These bonds are part of 
a $250,000 issue authorized at an 
election in 1945. Approved as to 
legality by McCall, Parkhurst & 
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Cochran County (P. O. 
Morton), Texas 
Bonds Sold—An issue of $500,- 
000 2%% and 2%% road bonds 
has been sold to Moss, Moore & 
Co., of Dallas, subject to approval 
of the issue by the voters. 


Colorado City Indep. Sch. Dist., 
Texas 

Bond Sale—An issue of $94,000 
refunding school bonds was pur- 
chased recently by the First of 
Texas Corp., of San Antonio, and 
William N. Edwards & Co., of 
Fort Worth, jointly, as follows: 
$47,000 as 2%s, maturing $4,000 
on April 1, from 1948 to 1950; $5,- 
000 from 1951 to 1957; $37,000 as 
3s, maturing $7,000 from 1958 to 
1960; $8,000 in 1961 and 1962, and 
$10,000 as 3%s, maturing $1,000 in 
1963; $2,000 in 1964; $1,000 in 
1965, and $3,000 in 1966 and 1967, 
all inclusive. Dated Dec. 1, 1947. 
Ali of said bonds maturing from 
1963 and subsequent thereto, are 
optional at par and accrued inter- 
est on April 1, 1962. Principal and 
interest (A-O) payable at the City 
National Bank, Colorado City. 
Approved as to legality by Mc- 
Call, Parkhurst & Crowe, of 
Dallas. 


Concho County (P.O. Paint Rock), 
Texas 

Bond Sale—An issue of $175,000 
road bonds was purchased recent- 
ly by R. K. Dunbar & Co., of San 
Antonio. These are the bonds 
voted at the election held on Dec. 
13, 1947. 


Dallas County Water Control and 
Improvement District No. 4 
(P. O. Dallas), Texas 

Bond Sale—The $159,000 sewer 
bonds offered on Jan. 30 were 
purchased by the Central Invest- 
ment Co. of Dallas. Dated Feb. 
15, 1948. Due on Feb, 15, as fol- 
lows: $1,000 from 1949 to 1952; 
$4,000 from 1953 to 1957; $5,000 
from 1958 to 1961; $6,000 from 
1962 to 1970; $7,000 from 1971 to 
1974, and $8,000 from 1975 to 
1977 inclusive. 


Edinburg, Texas 
Bonds Sold—An issue of $34,000 
sewer revenue bonds has been 
purchased by the Ranson-David- 
son Co. 


Harris County (P. O. 
Houston), Texas 
Bend Offering —H. L. Wash- 
burn, County Auditor, will receive 
sealed bids until 11 a.m, (CST) 
on Feb. 11 for the purchase of 
$7,000,000 county road bonds as 
follows: 
$3,500,000 series A-1, 1948 bonds. 
Due $175,000 on March 10, 
from 1949 to 1968 inclusive. 
These bonds are part of an 


issue of $7,000,000 author-) 


ized at the election held on 
Jan. 25, 1947. 

3,500,000 series A-2, 1948 bonds. 
Due $175.000 on March 10, 
from 1949 to 1968 inclusive. 
These bonds are part of an 
issue of $9,000,000 authorized 
at the election held on Aug. 
23, 1947. 

Dated March 10, 1948. Bids 
may be made for one or both is- 
sues and may stipulate fgr all or 
none, but must be separate for 
each issue. The rate bid on each 
issue must be in a multiple of 
¥% or 1/10 of 1%. and must be 
the same for all of the bonds, of 
the same issue. No bid for less 
than par and accrued interest to 
date of delivery will be consid- 
ered. Legal opinion of Vande- 
water, Sykes & Heckler, of New 
York City, will be furnished the 
purchaser. The right is reserved 
to reject any or all bids, waive 
any irregularities, or to accept 
any bid considered most advan- 


DIVIDEND NOTICE 


THE BUCKEYE PIPE LINE 
COMPANY 


30 BROAD STREET 
New York, January 29, 1948 
The Board of Directors of this Company has 
this day declared a dividend of Twenty /20c) 
Cents per share on the outstanding capita! 
stock. payable March 15. 1948 te shareholders cf 
record at the close of business February 13, 1948. 











] tageous to the County. A certi- 
fied check for 2% of the par value 


a group headed by the First of | mend to all states, cities and other 
Texas Corp., of San Antonio, as | bodies issuing bonds or other ob- 


of the bonds bid for, is required. | follows: $23,000 3144s, due $2,000 on 


Jackson County Road District 

No. 14 (P. O. Edna), Texas 

Bonds Sold—Sale of an issue of 
$130,000 2% road improvement 
bonds was divided as follows: 
$65,000 each to the First of Texas 
Corp., of San Antonio, and the 
County Interest and _ Sinking 
Fund. 


clusive; and $82,000 3*4s, 
$3,000 from 1959 to 1964 inclusive; 
$4,000, 1965 to 1971 inclusive; 
$5,000 from 1972 to 1977 inclusive, 
and $6,000 in 1978. The bonds are 
dated Feb. 1, 1948. Denomina- 
tion $1,000. Bonds due Feb. l, 
1964 and thereafter are callable at 
Kenedy Independent School Dis-| par on Feb. 1, 1963 and on any 
trict, Texas | subsequent interest payment date. 

Bonds Sold—An issue of $50,000 Principal and interest (F-A) pay- 





Feb. 1 from 1949 to 1955 inclusive, | ‘municipal 
and $3,000 from 1956 to 1958 in- request their bond counsel to in- 
due | 
‘the legality of such securities the 


ligations commonly known as 
securities’ that’ they 


clude in their opinions regarding 


following statements, namely: (1) 
in the case of securities payable 
from ad valorem taxes on real 
estate, except state securities, a 
statement as to whether or not 
there is any limit prescribed by 
law on the rate or amount of such 
taxes; (2) in the case of securities 
payable from such taxes and alsc 





construction bonds was purchased | able at the Santa Anna National 
by the State Permanent School! Bank, Santa Anna. Legality ap- 





Fund, These are the bonds voted | proved by McCall, Parkhurst & | 


at the election held on Dec. 


| 1947. 


Ladconia Indep. Sch. Dist., Texas 
Bonds Sold—An issue of $45,- | 
000 3% and 3%% school bonds 
has been purchased by the First 
of Texas Corp., of San Antonio. 


2, | Crowe of Dallas. 


| Stamford Independent School Dis-| 

trict, Texas 

Bonds Sold—An issue of $50,000 | 

building bonds was purchased re- 

cently by the First Southwest Co., 

of Dallas, as 2'2s, at par. Due se- 
rially from one to 10 years. 


Sweeny Indep. School District, 
Texas 

Bonds So'd—An issue of $350,-: 
000 school house bonds was pur- 
chased recently by Moroney, Beiss- 
ner & Co., of Houston, at a 
price of par, as follows: $175,000 
2s, due $35,000 on March 1 from 
1949 to 1953 inclusive, and $175,- 
000 2%s, due $35,000 from 1954 to 
1958 inclusive. Dated March 1, 
1948. Interest M-S. Bonds were 
authorized at an election on Jan. 


Lampasas Indep. Sch. Dist., Texas 

Bond Sale—The $125,000 im- 
provement bonds offered on Jan. 
31 were purchased by R. A. Un- 
derwood & Co., of Dallas. | 


La Salle County (P. O. 
Cotulla), Texas 
Bonds Seld—The issue of $300,- 
000 road bonds for which all bids 
were rejected at the original of- 
fering on Nov. 10, last, was re- 
cently purchased by a group com- 
posed of Rauscher, Pierce & Co., 
Central National Co., and Russ & 





31 and have been approved as to 
legality by Vinson, Elkins, Weems 
and Francis of Houston. 

Bend Sale—An issue of $350,- 
| 000 school house bonds was pur- 
chased recently by Maroney, 
Beissner & Co., of Houston, at par, 
as follows: $175,000 as 2s, matur- 
' ing $35,000 on March 1, from 1949 
| to 1953, and $175,000 as 242s, ma- 
' turing $35,000 from 1954 to 1958, 
‘all inclusive. Dated March 1, 
| 1948. Interest payable M-S. 

These are the bonds authorized at 
the election held on Jan. 31. Ap- 


Co., all of San Antonio, as fol- 
lows: $95,000 214s, due serially on 
Feb. 1 from 1949 to 1958 inclu- 
sive; $62,000 3s, due on Feb. 1 
from 1959 to 1963 inclusive, and 
$143,000 344s, due on Feb. 1 from 
1964 to 1968 inclusive. The bonds 
are dated Feb, 1, 1948. Denomi- 
nation $1,000. Bonds matur- 
ing from 1964 to 1968 inclusive 
are callable at the county’s option 
on Feb. 1, 1963, or on any subse- 
quent interest date, at par and ac- 
crued interest. Principal and in- 
terest (FA) payable at the State 





from special revenues which the 
issuer of the securities has ex- 
pressly contracted or covenanted 
to apply, or is expressly required 
by law to apply, to the payment 
of the securities, a statement to 


'the effect that the issuer has so 


contracted or covenanted, or is so 


|required by law, together with a 


statement as to whether or noi 
such contract, covenant or re- 
quirement is an obligation run- 
ning to and enforceable by the 
holder or holders of such securi- 
ties and as to whether or not 
there are or may thereafter be 
issued other securities legally en- 
titled ‘to share in such special 
revenues prior to or on a parity 
with the securities passed upon in 
the opinion; and (3) in all cases, a 


statement as to whether or not | 
(by the terms of the securities 0: | 


of a law applicable to the securi- 
ties) the bonds are callable, i.e. 
whether or not they may be re- 
deemed prior to their maturity 
without the consent of the hold- 
ers; and it is further 
“RESOLVED, that copies of this 
resolution be transmitted for their 
information to attorneys acting as 
bond counsel and attorneys repre- 


senting such issuing bodies; and it | 


is further 

“RESOLVED, that the Commit- 
tee on Municipal Practices be and 
it hereby is authorized to take 
such steps as it may deem neces- 
sary or appropriate to effectuate 
the spirit and intent of this reso- 





Treasurer’s office. The bonds are | pioved as to legality by Vinson, 
payable from unlimited ad val- | Elkins, Weems & Francis of Hou- | 
orem taxes on all of the county’s | ston. | 
taxable property. Legality to be 
approved by Chapman & Cutler of 
Chicago. 


Swisher County, Commissioners | 


| Precinct No. 2 (P. O. Tulia), Tex.' 


| Bend Sale—An issue of $115,000 | 


Lubbock, Texas bonds was purchased ag on 7 | 
orp. oO 


Bond Offering—-Homer A. Hun- | Columbian Securities 
ter, City Manager, will receive |San Antonio. These are the bonds | 
sealed bids until Feb. 26 for the | voted at the election held on Nov. 


purchase of the following bonds, | 29, 1947. 


totaling $2,295,000: | 
$1,850,000 electric revenue bonds. | UNITED STATES 
| United States 


445,000 general obligation. 
Clarification of Legal Opinions 


bonds. 
San Antonio, Texas Urged—The Municipal Forum of 
Bond Sale Postponed—Sale of |New York, members of which in- 
clude many dealers and others 


the issue of $6,000,000 not to ex- | ‘ i rae 
ceed 3% interest public improve- interested in State and municipal 
bonds, is currently sending to 


ment general revenue, series A-37, 
‘sanitary sewer plant and system Treasurers of all the States, other 
bonds, originally scheduled for | Public officials and leading mu- 


lat par, 


lution.” 


VIRGINIA 


Mecklenburg County (P. O. 
Boydton), Va. 


Bond Sale—The $350,000 school 


bonds offered on Feb. 2—v. 167. 
p. 484—-were purchased by Scott 
Horner & Mason, Inc., of Lynch- 
burg, and the Peoples National 
Bank, of Charlottesville, jointly, 
a net interest cost of 
2.448%, as follows: $40,000 as 3s, 
maturing $10,000 from 1949 to 
1952; $125,000 as 2%s, maturing 
$15,000 from 1953 to 1959; $20,000 
in 1960, and $185,000 as 242s, ma- 
turing $20,000 from 1961 to 1963, 
and $25,000 from 1964 to 1968, all 
incl. Dated Jan. 1, 1948. Princi- 
pal and interest (J-J) payable at 
the Central Hanover Bank & 
Trust Co., New York City. The 


Feb. 12—v. 167, p. 595—has been 
postponed to Feb. 24. The bonds 
will mature $300,000 annually 
over a period of 20 years, rather 


nally intended. 


Santa Anna, Texas 

Bond Sale—An issue of $65.000 
Water works, street and sewer 
improvement bonds was_ pur- 
chased recently by the First of 
Texas Corp., of San Antonio. as 
follows: $16 000 as 3%s, maturing 
$1,000 on Feb. 1, from 1949 to 
1955: $3,000 from 1956 to 1958. ard 
$49,000 as 3%4s, maturing $3,000 
in 1959; $5,000 from 1960 to 1967, 
and $6,000 in 1968, all inclusive. 
Dated Feb. 1, 1948. All of said 
bonds maturing from 1959 to 1968, 
are optional for prior redemp- 
tion on Feb. 1, 1958, at par. Prin- 


at the Santa Anna National Bank, 


Dec. 16, 1947. Avproved as to le- 
gality by McCall, Parkhurst & 
Crowe, of Dallas. 


Santa Anna Indep. Sch. Dist., 
Texas 

Bonds Sold—An issue of $105,- 

000 school house and refunding 

i bonds was purchased recently by 








than in varying amounts as origi- 


cipal and interest (F-A) pavable 


Santa Anna. These are the bonds) 
authorized at the election held on’ 


nicipal bond attorneys, the text of 
a resolution adopted at the 
Forum’s 1947 annual meeting on 
June 23, 1947, urging that legal 
opinions be more inclusive maith 
‘respect to the source of payment 
/on municipal bond issues. Text of | 


next highest bidder was Scott & 
Stringfellow, and Branch, Cabell 
& Co., jointly, for $350,000 as 
2.45s, at 100.014. 


WASHINGTON 
Pasco, Wash. 
Bond Offering—W. A. Nelson, 
| City Clerk, will receive sealed 
| bids until 2:30 p.m. (PST) on Feb. 
| 18 for the purchase of $200,000 not 





the resolution is reprinted here- | 
with: 


“WHEREAS, The Municipal 
Forum of New York is an associa- 
tion of persons interested in gov- 
ernment, state and municipal se- | 
curities, or engaged in some phase ,to exceed 6% interest coupon 
of business pertaining thereto, in- water revenue bonds. Issue will 
cluding the investment business; | mature in from two to 20 years 
and a 

i ee |in such amounts as set forth by 

WHEREAS, the legal opinions | th. City Council. 


ti f the issu- / 
Soee at pach Seen and pase- of the last maturing $25,000 bonds 
will be callable on any interest 


ing upon the validity of their 
date after one year from date of 


|issuance (herein generically re- | 
ferred to as opinions of bond issue and the entire issue will be 
might be of greater subject to prior redemption on 
value and protection to investors | any interest 
‘and others if they contained in- 
| formation sometimes not con-| to be redeemed in inverse numer- 
| tained therein. ical order at par and accrued in- 
| NOW, THEREFORE, after due | terest. Bonds are payable solely 
consideration, it is from water system revenues and 
“RESOLVED. that The Munici- | bidder must specify (1) the low- 
pal Forum of New York recom- est rate of interest and premium, 





, counsel ) 





All or any part | 


date after - seven | 
| yeats from date of issue. Bonds | 


if any, at which he will purchase 
the bonds, and (2) the lowest rate 
at which he will purchase the 
bonds at par. Bidder also to 
specify whether or not he will 
furnish printed bonds ready for 
execution. Bonds will not be sold 
for less than par and accrued in- 
terest. All bids must be uncondi- 
tional and accompanied by a cer- 
tified check for 5% of the amount 
of the bid. Legal opinion of 
Graves, Kiser & Graves, of Spo- 
kane, will be furnished the suc< 
cessful bidder. 


Washington Toll Bridge Au‘hority, 
Wash. 

Bond Call.—J. W. Hoover, Sec- 
retary of the Authority, calls for 
payment on March 1, various 
Lake Washington Toll Bridge rev- 
enue bonds, selected and deter- 
mined by lot, at accrued interest 
plus payment of principal and 
premium, Payment of principal, 
interest and premium of and upon 
the bonds, will be made at the 
Seattle Trust & Savings Bank, 
Seattle, or at the option of the 
holder, at the Chemical Bank & 
Trust Co., New York City, upon 
presentation of said bonds and ap- 
propriate coupons appertaining 
thereto. Interest ceases on date 
called. 








WISCONSIN 


Somerset, Wis. 

Bond Sale—The $15,000 sewer 
and street bonds offered Jan. 26 
—v. 167, p. 484 — were awarded 
to Shaughnessy & Co.,of St Paul. 
Dated Jan. 1, 1948 and due serial- 
ly on Jan. 1 from 1950 to 1964 in- 
clusive. Bonds maturing from 1959 
to 1964 inclusive are callable. 


Waukesha, Wis. 


Bend Sale—The issue of $500.- 
000 sewer bonds offered Jan. 30 
—v. 167, p. 300—was awarded to 
Halsey, Stuart & Co. Inc., Chi- 
cago, as 1.70s, at a_ price of 
100.454, a basis of about 1.64%. 
Dated Jan. 1, 1948 and due on 
July 1 from 1949 to 1963 inclusive. 
Second high bid of 100.088 for 
134s, was made by the Northern 
Trust Co., and Mullaney, Ross & 
| Co., jointly. 


WYOMING 


Carbon County School District 
No. 3 (P.O. Rawlins), Wye. 
Bond Offering—J. M. O’Melia. 
District Clerk, will receive sealed 
bids until 7.30 p.m. on Feb. 19 for 
the purchase of $600,000 not to 
exceed 3% £4interest + building 
bonds. Dated Jan. 1, 1948. De- 
nomination $1,000. Due $40,000 
on July 1, from 1949 to 1963 in- 
clusive. Subject to redemption at 
the option of the District on July 
1, 1959, and on any interest pay- 
ment date thereafter. Principal 
agd interest (J-J) payable at the 
County Treasurer’s office. Bidders 
are requested to submit offers 
specifying (a) the lowest sate of 
interest and premium, if any, 
above par, at which the bidder 
will purchase the bonds; or (b) 
the lowest rate of interest at 
which the bidder will purchase 
the bonds at par. The bonds will 
be sold to the bidder making the 
best bid, subject of the right of the 
Board to reject any or all bids 
and to sell the bonds at private 
sale if they deem it for the best 
interest of the District. None of 
the bonds will be sold for less 
'than par value. The District, at 
_its own expense, will furnish the 
| unqualified approving opinion of 
' Pershing, Bosworth, Dick & Daw- 








'son, of Denver, and the printed 
‘bonds. These are the bonds au- 
i thorized at the general election 
ion Nov. 4. A certified check for 
(5% is required. 


CANADA 


Canada (Dominion of ) 
Treasury Bills Sold—An issue 
of $75,000.000 treasury bills was 
sold on Jan. 22, at an average 
yield of 0.401%. Dated Jan. 23, 
1948. Due April 23, 1948. 








